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^  WEST  IS  ON  SOUD  HALIFAX  CITIZEN  $25,000,000  FROM  ISENTIIIIENT  WHL 
'  BASIS  AND  CROP  GIVES  THIS  PAPE  ENGLAND  TO  POT  HELP  CANADA’S 
I  OOTLOOK  IS  COODi  SPE^L  REPORT  INTO  INDUSTRIES  CREDIT  FABRIC 

Message  to  Financial  Times  from  |  At  Financial  Times’  Request  Well- 1  British  Financiers  to  Fight  Ameri-  With  All  Fear  of  European  Corn- 


Western  Trade  Commissioner, 
Says  That  Real  Estate  Lull  is 
Worth  Three  Good  Crops — 
Legitimate  Business  Never  Was 
Better — Cheap  Realty  Man  the 
Only  One  Unhappy. 


Known  Halifax  Citizen  Reviews 
Events  Surrounding  the  Munici¬ 
pal  Ownership  Fight  in  Halifax 
— The  Truth  About  Situation 
Which  Partizan  Press  Will  Not 
Reveal. 


cans  for  Share  of  Dominion’s  j 
Industrial  Development — Trac- 1 
tion  Engines,  Agricultural 
Machinery  and  Motor-cars — 
British  Opinion  Now  Cheerful 
Towards  Us. 


'I'lit'  Ki ,N.\ NCI ,\ I.  'I’lMKS  is  ploasnl  In  lie  |  In  order  i<>  jii‘1  nil  iiii|tnr(iiil  vie%r  of 


MaiicliesLei 


wliicli,  for 


plications  Removed,  the  Dollar 
Will  be  Allowed  to  do  More 
Work  Than  Hitherto  —  Little 
Hope  for  Speculative  Funds,  but 
Business  Financing  Should  be  I 
Easier. 

’I'lie  oiilsIamliiiK  IVa* iires  of  the  curroiif  | 
week  have  heeii  the  Rreal  slreiiKlli  in  IM’.U.  I 


ahle  III  piililisli  Ihe  iiiHiiion  of  Mr.  F.  Mae-  j  (he  IlnlifiiN  Trniiiony  sl( iiiitioii,  niul  to  |  time  laiiil  no  doulil  when  we  (l«*,served  it),  j  week  have  heen  IheRreal  slreiiKlli  in  IM’.U. 

lure  .Selanders,  Moaril  of  'I'rade  Coininis- |  i^nii^e  ( lie  real  seiidiiieiil  nnionji  llnli- |  erili.-i/.ed  Canada  for  her  over-horrowiiif;,  I  and  t  he  reduel  ion  of  1  he  Man  k  of  KnRhtnd's 

sioner  ol  Saskatoon  Cily,  Sask.,  on  I  he  erop,  i  fax  people,  a.s  removed  from  (he  viol- j  staled  on  March  29,  MUd:  Irate  from  r>  to  I  '  l>  per  eenl.  This  reclue- 


Five  Cents. 


We  shall  he  -pleased  to  for¬ 
ward,  upon  request,  a  copy 
of  our 

New 

Debenture  List 

containing  selected  offerings 
of  High-grade  Canadian 
Municipal  Debentures  yield¬ 
ing 

5%  to  6% 

Vnder  ordinary  marhet  con¬ 
ditions  the  same  bonds  could  ■ 
only  be  obtainable  at  a  much 
lower  rate  of  interest.  -  - 

_ _ _ 

Wood,  Gundy  &  Co. 

Toronto  S.askatoon 

l.ondoii,  KiiiX. 


real  esiali'  and  f;eneral  position  in  the  west,  j  miee  of  (he  par(!'/.an  newxpaper.s,  the 
We  have  Ihe  iilinosl  eonlideiiee  in  M r.  !  editor  of  ( he  Kinaneial  Tinie.s  liii.s  asked 
Selanders  opinions  not  w  it  hslaiidiin;  that  la  proniin<*n(  llalif:ix  iji'iilleinan  for  an 


'I'he  development  of  I  he  iToiiiinion  is  •i<'ii  will  have  Iremendoiis  si^rnilicanee  lo 
■eeedintr  flow  Oil  siieli  a  seale  of  mafjni-  i  <'anadian  Inisiness  and  in  fael  lo  the  world 


e.xeeplion  was  taken  lo  an  interview  he  |  expression  of  opinion,  ami  (his  we  pnh- 
recent  ly  fja  ve  lo  I  he  W  iiinipej;  pa|)ers  on  I  he  ^  li.sh  in  ( he  helii-f  (hat  il  is  an  ahsoliitely 
attitude  ol  the  hanks  towards  Western  ■  nnpri'jndieeil  and  fair  review  hy  one 
horrowers.  j  ,vho.  we  havi-  reason  (o  knovt,  is  par- 


In  Ihe  lollowiti;;  li  lemaiii,  Mr.  Selanders  j  (ieiilarl>  wi-ll  <inaliiie<l  (o  liivi'  .siieli  a 
I'onlirms  oiir  own  opinion  that  the  faet  tiial  I  review. 
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'1 

1 

]  I  he  West  has  not  I'  UtVered  to  any  marked  j  Sim 
le.xienl  ilnrinu  the  past  six  months’  of  lif;hl  ;  hert  h 
I  money  shows  the  Mnderl>inK  I'oinlil ions  hoisl. 

:  lo  he  sound.  di  >pilr  I  hr  re.il  estate  s|iee||la-  i 
I  lion.  Il  is  ipiile  e\ ideiil  that  the  Wi  sh  has  j  ll'in 
I  had  its  lesson  this  yiar.  and,  like  the  Hast,  '  *hal  helof 
I  will  in  fiiliire  lake  ;i  lilllr  more  eoneern  ’he  late  ol 
i  over  the  pro\  ision  for  the  (iroverhial  rainy  tJi'iuH 

'day.  Here  is  .Mr.  Selanders’  messafie:  '  powers  lo  link  up  with  the  ( ■aspereaiix 

I  Amieiillurallv.  Ihe  .season  opens  verv  li.vdro-ele  .l rie  proposition,  will  he  known; 
I  propilionsiv.  The  seed  hed  is  in  ideal  ''Tosse.’.s 

. . Work  upon  the  land  com-  itseiroflhefrauelMseoflhellaiifaxKleelrie 

meneed  a  few  davs  aym.  The  present  I ‘’'.mpany.  The  l.e^nslalure  is  to 
!  real  estate  lull  is  worth  I  hreetrood  crops 

i  lo  this  West.  I  speak  from  the  stand-  over  the  two  proposili.'ns 

point  of  praeiieal  economies.  has  heen  the  warmest  and  Ihe  keenest  ever 

;  Letritimalehusiness  never  was  heller.  hen  Ihe  idea  of 

The  onlv  man  who  is  not  haiipv  is  the  reimssessitiK  itself  of  the  Irani  and 

;  eheaprealiv  man  whom  weeould.  like  <h'elne  was  lirsi  mooted  Ihe  new 

'  evervothereitv  in  the  Wi’sl.doseverelv  owners  of  those  ill ilit les  did  not  apparently 

wilhoiit.  Solid  realtv  eoneerns  uro  !  think  that  the  anitalion  would  amount  lo 
ipiite  satislleil  and  report  sleadv  hu.si-  j  ""iHi.  Mr.  Moherl.  apparently,  thought 

ness  in  Kood  lots  for  actual  huildiiiK  ;  I  he.  same  t  hint:  and  when  he  came  here  he  at 

'  jiurposes  I  ’h’st  treated  it  all  as  a  joke.  Hut  lii'  was  not 

EvervIhitiK  here  is  on  a  verv  solid  I'"  <’il.v  twenty-four  hours  hefore  hi'  re- 

hasis,  and  so  far  as  actual  oliserva-  j  ahzod  that  he  was  liKhttiitr  the  hp;  hatlle  of 

tion  Koi's.  the  same  mav  he  said  eoii-  ;  ’**"*  titihliiifr  with  his  haek  to  Ihe 

eerniiiK  every  imponaiit  Western  The  populal ion  was  not  in  sympathy 

eentre,  and  indeed,  with  reKurd  to  this  i  "''th  iiim.  W  lien  he  attended  llie  ineetintr 
West  as  a  whole.  '  l'‘tri^l!iti ve  eommillee  and  saw  Ihe 

'  _  ^  !  dis])lay  of  hoslilit\-  toward  himself  and  hi  , 

PYPH  ATVr’W  WATre  '  iili'rmed  and  started  in 

yAlXvvlti  IvAlllio.  i  to  try  and  stem  the  tide.  It  was  then  that 

Slerlintt  Kxehanfies  and  Xew  York  Kiiiids  I  ’u  tter  judKnient  and  aeemsed  D. 

were  (|uoted  as  follows  in  Montreal  diiriii}'  1  Eorne  Medihhon  and  Seiiiitor  Dennis  ol 


this  lellei'  ri 


i(ui(e  likely 
Ihe  reader. 


l.-ol.erl  hill,  that  is  Ihe  liill 


proeeedintr  HOW  Oil  siieli  a  seale  of  matjm-  I  ’  nnHOian  inismess  anu  in  laei  lo  tiie  worm  i  _ _ _ _ _ — — — 

tilde  ill  so  many  direelions  that  invest- jf’  lart^e.  'i’he  aelion  of  Ihe  hank’s  Kover- ;  ^  ^ 

iiieiils  in  really  soundly  tinaneed  '  nors  imlieales  a  pronounced  feeling  of  assur- j  Position  Wanted 

iiidiisirial  eoneerns  niusi  atipreeiate  injaife  towards  the  international  political  '  i  ..  n—  . .  '■ 

\aliie.  Only  disasters  on  a  seah-  not  ^  Kv  vniitvrt 

heard  of  hefore.  or  a  greal  war  involving  j  ’.a-k  has  sigmtied  its  salisfaelion  with  the  boud  OF  financial  hOllSC  b>  yOUng 
the  Dominion  il.self,  can  prevent  that  |  •'<i’>iation  we  may  expect  a  gradual  easing  ’  man  of  ability  and  cliaractcr.  Ad- 

lendeiK  V.  We  nndersland  that  Hrilish  '  "P  <d' funds  for  Canadian  enterprise.  rlroou  VV  Rnv  I ‘M  Wp<5f Itirklltlf 

Shire  (he  I,  - - -  ,vri((e..  ( I.e  II,.-  j  nre  not  hkelv  lo  he  N„  (’„„,se  for  Hoarding  dfCSS  I  .U.  BOX  1..!,  W  eSimOUni. 

Imt(  I..II  lmsl.ee.,  6-' em.d.ree  mo, Kll.s’  ..flV.led  iiilleh  hy  Ihe  claims  for  direct  nil  nf  ll,e  M.|lk-.n  w-,r  w-.s^  ^  ^  _ ~ 

-  •’••"Mage  caused  hy  Ihe  tornado  in  fhej,„  t  !„•  I'.-edii  fahrie  and  force  the  BH*  COTTON  ENTERPRIS^ 

,  Apid  I A  It  IS  .,mie  likely  t'ana.n»..' .md  .in.^cnn 

■  this  hue,-  he  :  the  reader,  ‘  '■  ■  ' a n' lalU  u  11  I ,  d  agaiiisi  any  untoward  eonlingeney,  and  ,  ,„j,.res(s  h,  New  Conadian  CmfSice- 

ih(-  Itttlif’ii  Itill.  is  llu'  hill  i  >*''  M b ih’IdsNi*  (  imriiT  jil.su  up  j  naturally  tlif  liormwau’s  liad  to  hv  *M>iitonf  T.««ur 

Halifax  Kleel  rie  Ti-.un  Company  the  (|iies|ion  of  the  relali\e  positions  of  |  wit  h  I  he  smallesi  measure  of  relief  for  I  heir 


Position  Wanted 


dress  P.O.  Box  124,  Westmount. 
BK;  COTTON  ENTERPRISE. 


romiiiei.t  t’amifliai.  ami  .ime^’ican 
I,i(«Tos(s  III  New  Canadian  Cc^nee- 
(.e,i(  (’o((on  Afills-  lAtMi 


litFIl  I  lie  .’'•illliC  Jllil 

FeatBresinTo-daysRnanLialTiines 

I'AtiE  TWO.  \V  est  as  a  w  hole. 

l''liietuutions  on  Montreal  Market.  !  - 

‘•.Mainly  About  Securities."  EXCHANGE  RATES. 

I'lnierwood  See.s  Clear  SaiiiiiK  for  'I  'arilf  Hill 

New  r.  S.  Tariff  Will  Kaise  Pulp  Prices  livery  w  lure.  ,  ‘Sterling  Exchanges  and 
PAtiE  FOTit.  '  !  "ere  quoted  as  follows  in 

Editorial.  ;  tlu'  "’eek  ending  Friday.  Ajiril  18.  as  re- 

T.  K.  D.  sColiiinn.  '  ported  hy  E.  Staiiger.  E.v-I 

,  "Mainly  About  Finaiieicrs."  I  Otis  Demand  Ca 

PAtiE  FIVE.  ‘  Sat.  .  .8  21-3’2  9  l;'>-d2  ! 

City  &  District  Bank  Kun  Effec  t ...  ,^L)n  .  8  11  - 1  (j  9  1  .V;P2  ! 

.\ld.  Lapointe  Would  Sell  City  Ponds  at  Home.  j  I'ut't’-  ■  S  ll-H>  9  ’  ’ 

I’ublie  Service  Corporation  'Bonds  Have  Creat  :  ^^*'<1.  .8  •’«  9  1  .)-.P2  !l 

Future  in  Dominion.  1  hiir. .  8 ’Jl-.PJ  9  l.i-.V2  II 

PAtiE  SI?i.  Fri...  8  ll-lli  9  7-l(i  !l 

New  York  Letter.  j  —  - - 

Toronto  Hailway  May  He  Homrlii  ItyCiiy.  CALGARY  SELL^ 

Toronto  Letter.  ’  ““ 

Cy  Warman  Dives  Hea.son.s  for  <i  ’I’.IV  .\clion  in  f.S.  Mayor  Siniiotl  of  (  iilj 
Western  Canada  Power  Heport  I  from  Xew  \ork<‘ily.  when 

PAtiE  EU’illT.  I  <’u'  iiiteresl  of  C’algary  fiiia 

Lesser  Canadian  Markets.  !  heen  siieeessfiil  in  disposii 

'>•’  •'  P'’’’  '■'■III-  Ireasiiry  iioi 
SECOND  NfcC  I  It »N.  tnonihs. 

PAtiE  MNE.  i  -  ^  .  - 

Toronto  Kailway  Developuienls.  | 

’I'lie  Itow  Over 'I’oronlo  Hydro-Eleelrie  IIIIKD  ,SE(  I 

Hints  lo  Investors.  !  PAtiE  SEVEN  I 

PAtiE  TEN.  I  Halil  ax  House  Prolilem  Serious. 

'I'lie  Value  of  Trinidad  l‘;ie(‘lrie.  j  .Srari‘il.\  of  Houses  in  .^IoIllreal. 

Will  Hie  New  Bank  Note  l.ssiie  Conipel  a  Casli  |  'I'lie  Montreal  Heal  Kslale  Sliow 


Hrilisli  :iiid  .\merie.‘iii  eapiljilists  in  Ihe  fin-  hnsiness  needs.  Desihle  the  wt'ck's  mone- 
iineing  ol  t’nnadas  development,  which,  in  tary  developments,  it  is  not  possible  that 


An  important  develoiimeni  ii/tlie  Catia- 

. . lion  trade  is  the  oruj^i/.at ion.  by 

jirominent  Canadian  iiml  .Ajpi  riean  ipter- 
esls.  of  the  ( ’anadian-t ’onufy-tieut  Cotton. 


ily’s  hill  to  repossess  I matter  t'anadians  are  intensely  there  will  he  immediate  relief  for  speeida-  fsls,  of  the  ( ’anadian-< ’on 

if  I  he  Halifax  Eleelrie  •••■  five  purposes  in  Ihe  Dominion.  On  Iho  Milb.  I, Id.,  willi  tin  ‘^P'Jal  ol 

.  .  ■  ,  .  .  ;  .  ,  1  .1  .  .1  I  .  Sl.T.'iH.HtlH.  eom.istipg  ol^ioO.Hni)  ol  pre- 

le  l.otrislaluro  IS  to  I  itritiNli  <  a|.i(ul  f,.r  (  aiiudii  |eonlriir\.  we  helieve  lluit  the  (  anadiaii  j’, ,,j  .Sl.ntliKHHH  of  eommoii 

•'How  far  Ihe  enterprise  of  Mriti.sh  tin-  !  ‘’"'‘'I’  Ooek.  '  '  A' 

aueiers  in  Canada  will  siieeeed  in  oi.sling  so  as  (o  I.e  I  The  <’"fnpany  "ill 

\iMi>i‘ii‘an  fiieii.eiors  in  t’-.o-i<l-i  is  ■.  lo..  I  position  (o  look  aller  the  ttulitmii  re- I  la\ort(ih  e  .ntspmfe  with  till  sail 

,\  nil  I II  an  tin.ini  II  I  s  III  (  an.iil,!  IS  .t  moot  I  .  •  ;|ireiii(>nt  i  lie  (  onlupt'l  leii  i  Mills!  i 

point.  'I’he  Irek  of  the  I’nited  Slates  | "'’’m  oMFaniel^  Coii^';  which  has  he 
farmers  and  workers  to  lake  tip  cheap  I . . .  (greater  proportion,,  than  s,„.„,.ssfnl  ip  liie  tailed  Slat.  s.  Se 

lots  of  hetter  land  and  the  proximity  of  I  '  I',"'  'I'.l’r'.'V’r'  'H#iLm,.lr'orrhl:’'r’M 

the  two  eoiinlries  must  always  play  into  Prepj.re  for  (lie  Aii(umn  ronm'i't  ieuKiyTiiiaiiy .  w  lii.-li  will* 

the  hands  and  pockets  of  I  lit*  I'niled  I  There  is  reason  lo  helieve,  howevfr,  (Inti  ,  elude  some  .firomineiil  t’amidiaii 

Stales.  It  is  true  that  iiiiinv  of  I  hem  I  |  he  eomiiien-iiil  horrow  er  w  ill  he  in  ti  greall v  i  ’''iju'il‘"'l  urers.  ^ 

1  ,11]  I  I.  1  i.  ,  •  ,1  ,  ’  Ihe  eompaiiv  s  mills  will  he  loe 

heeoiiie  iiiiluriilised  ami  tire  good  Hrilish- I  improved  position  iii  Ihe  money  imirket,  Sherbrooke  (,)iie  ,  ami  plans  have 

ers  of  a  sort.  However.  Ciinada  needs  j  | hough,  even  in  this  ease,  it  is  not  likely  '  eomp'leted  'which  will  ensiii 

capital  and  people. and  t  hat  Mritain  should  |  t  hal  Ihe  hanks  will  tolerate  tiny  gre.it  ex-  being  in  oi.ertilion  hel’ore  llie  end 

take  th  '  gi,  ater  sliJire  in  providing  I  hem  |  t  ensions  lo  present  hnsiness.  liefore  the  i  P’’'’*’*-’"’  .V<'itr. 

if  possihle  is  not  only  a  drsirahle,  hiil  a  i  money  market  show  s  miieli  real  relief  I  here  '  rr*!  i  V’c: 

patriotic  aim.  It  seems  from  the  tin- |  will  have  to  he  a  great  iiiiprovemenf  in  eol- ;  EKiD.'VY  ^  iVlAKKh/i. 

iineial  Press  I  hal  thealtenipl  is  to  he  no  |  lections  Ihroiiglioiit  the  whole  eoiiiilry.  'I'lie  ,  .  .  .  i 


light  hold  of  their  purse-strings,  so  as  (o  hi 


iinpan.v  will  operations  under 


imHean  i"r!b  TCui .  'is  rnllu^  '  "-’autumn  re-  ,  very  lav  oV’'|'’ a-Pi^ -i,  h  .  he  sa.ne  man- 

iiMU  All  uutiiu  U‘is  III  I  aiiaUa  IS  a  luoul  I  ,  ■  ,  ,  ,  aircmcnt  tho  <  Mills  (  onipany 

ini.  The  Irek  of  the  I’nited  Slates  ‘‘''“'■•'"""•.v  "'H.,  „r  DanieUon.  ConjC'.'  which  has  he.  n  very 


lots  of  better  hind  and  Ihe  proximity  of 
the  two  eoiinlries  must  tilvviiys  play  into 
the  hands  and  pockets  of  llit'  I'niled 


patriotic  aim.  It  seems  from  the  lin- 
iineial  Press  that  the  attempt  is  lo  he  no 


siieeessfnl  ip  I  lie  Lilted  Stales.  Sever.al  of 
the  director'  of  J«e  hitler  eompany  will  ho 
iippoinled  Isi  Ijjr  Hoard  of  Ihe  (’antidiitii- 
( 'onneel  ieiiK  u^iliany ,  w  hich  will  also  in¬ 
clude  some  .firomineiil  (’aiiiidiaii  eoltoii 
maniifiiel  lifers. 

'I'lie  eompany’s  mills  will  he  located  :tl 
Sherbrooke,  (,)ue.,  and  plans  have  already 
heen  completed  which  will  eiisiiro  their 
heinir  in  onertilion  hel’oie  llie  end  of  Iho 


FRIDAY’S  MARKET. 


small  alTair,  and  Iherii  is  no  reason  that  more  oiitimistie  senlimeiil  should  go 


( 'onsiderahle  strength  was  shown  hy 
various  issues  during  the  lirsi  hour  of  li‘;id- 


oiiee,  set  iifoot  Ihe  movement  will  not  vva.v  towards  pill t ing  money  inlo  eireuhilion  i  jug  on  Ihe  .Montreal  Stock  Exchange,  on 


grow  apiiee.  ■  land  relieving  the  present  eongeslion. 

Iiidii.striiil  t'ti|>(niiiN  ('i.iiiiiiu  AVeek  In  Di‘(iiil. 

“A  group  of  Hrilish  finaneiers  luive  Prices  on  the  Montreal  Slock  Exelniiige 
siiited  lo  the  Dominion,  and  they  are  go-  during  Ihe  week  showed  llie  same  degree  of 
ing  lo  set  up  iniporlaiil  Hrilish  industries  strength  that  has  eharaeteri/.ed  their  course 
in  several  I'enires.  It  is  said  that  live  tliiring  t he  last  month.  'J'he  ehange  for  I  he 
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!)  1.5-52 

!t  19-52 

Par 

1  'Plies.  .  8 

1  1-1() 

9  1.5-52 

!)  9-1(1 

I’ar 

:  Wed.  .8 

R 

9  1.5-52 

9  9- Hi 

1-1)4  dis. 

Thur.  .8 

21-:{'2 

9  15-52 

9  9-1(1 

l-()4  dis. 

Fri. . .  8 

1 1-1(1 

9  7-1(1 

!4  17-52 

l-bl  dis. 

CALGARY  SELLS  NOTES. 

Mayor  Siniiotl  of  Ctilgary,  hits  wired 
from  Xew  York  city,  where  lie  is  visiting  in 
Ihe  interest  of  Ciilgary  tinanee,  that  he  has 


eonsiiiring  to  gel  the  tram  away  from  him. 

'riii;  Ein.v.mi.m.  Times  vv.is  dramalieally 
read  on  tln^  floor  of  Ihii  legislature  liy  Mr. 

Robert,  and  il  was  eharaeterized  its  the 

organ  of  Mr.  MeCihhon.  Of  course  a  lot  ,  ,  .  ,  •  .  .  •  ,  i  ,  .  ,  .  ,  ,  . 

of  foolishne.ss  was  indulgetl  in  eoneerning  buuneial  group  |  ami  in  the  ahseiiee  ol  miieh  hny.ng  power, 

the  -irtiele  in  Till'  Finvn.ivi  Timis  hut  ''"“•'"in  engines,  agri- |  prices  are  either  nnelianged  or  show  small 

Mr.Roherl  evidentlv  had  the  sniitH  end  of  '’""ural  and  other  niaehinery.  which  jgains. 

an  argument  ami  was  eomp.lle.l  to  u.se  any  "“'v  uiainly  obtain  front  .\mer-  f.  I*.  K.  I  „  I^,.,.(s. 

vvi'iipon  that  providenliallv  presented  il.self.  mil,  while  an  enorl.  will  also  he  made  to  j  Kxeeption  of  eonr.se  miisl  he  made  o| 

. .  ■  ..  „  .  develop  Ihe  motor-ear  inismess.  Al  I  he  |  < Railway,  which  mlvanee.l 

I  ulidfs  I  arty.I  olKies  jireseiit  momenf  HI, HIM)  of  Ihe  .'i(),f)l)(»  j  r,  i  p„i„|s  („  2  to  1 2.  The  rapid  rise  ol 

Now  the  parties  interested  are  iiwiiiting  motor-ears  used  in  (’anadii  are  inanu-  ('.  p.  |{.  j’roni  its  recent  low  level  of ‘218 liiih 

lo  see  what  the  legislature  will  do.  Poli-  faeliired  in  (he  Slates.'’  atlriieted  iiiiiversiil  iilleiilion  lo  future 

lies,  party  polities,  are  now  playing  a.  piirt.  Readers  of ‘'rni;  Fin  vm  i.m. 'I’m i;.s  should  )iossihilil ies  of  furl  her  price  enhaneemenls 

Without  piirly  polities  Mr.  Roheri  would  know  Ihiil  Ihe  .Mainhesler  (’oiirier  is  one  of  and  there  appears  to  he  no  dispo.sition  for 

nut  have  a  ghost  ol  a,  show.  Ihe  owners  (jj,,  |||„s(  widel.v  leiKl  and  iiilliienlial  papers  long-pnil  inve:,(ors  to  |iiiil  with  their  slock 

III  the  ( liisperea  iix  power  proposiiion  iir(‘  j,|  Hnjrland  and  iinilouhledly  ciirries  great,  al  the  present  level. 

strong  politicians  and  ol  the  doiiiinant  iniliicnco  vv  it  h  I  he  in  v  esliiig  pit  hiie  of  ( ireat  Ton. 11(0  Kv.  l'vro(«*fliiiies. 


in  several  i'enires.  It  is  said  that  five 
millions  slerling  are  alretidy  al  Ihe  eom- 
maml  of  Iho  group.  Amongst  Ihe  lirst 


d  relieving  the  present  eongeslion.  1  Friday,  the  prominent  slocks  lieing 'I'oronlo 

...  ,  ,  Rails,' (’itniidian  Paeilie  ttnd  'Pextih  .  Toron- 

>teek  III  l»c‘(iiil.  Rails  renewed  its  upward  movement  tind 

Prices  oil  the  Montreal  .Stock  Exeli;inge  'opened  at  117,  :iml  sold  it))  lo  1‘I8*2>  later 
ring  Ihe  week  showed  Ihe  .same  degree  of  1,2111)  share.s  ehanged 

,  .  .  ,  ,1  ■  hands  during  Ihe  tir.st  hour.  (  aiiadian 

englh  that  has  eharaeteri/.ed  their  course  ,  p.wer  at  211  and  declined 

ring  the  last  month.  'J'he  ehange  for  Ihe  to  211,  hut  made  ii|i  lost  gronmi  hy  rising  to 


hetter  in  senlimeni  hits  agitin  aeled  as  ;  '24  I  '1.  Dominion  'I'exiile  had  a  gain  of  I 
a  deterrent  agtiinsi  any  selling  of  long  stock  1  puinl.s,  Irom  8(i‘'’,|  '  i-  Dominion 


heen  sneeessfiil  in  disposing  of  Sd. ()(){),()()()  ^  In  see  what  the  legislature  will  do.  Poli- 
ol  t.  per  eeiil.  treasury  notes,  to  ritii  eight  i  |j,.s,  pariv  polities,  are  now  phiving  a  pjirl. 
months.  ;  ’ .  i:,;...  M„  i>'i  ...  ..I  1 


TIIIKD  .SKtritIN. 
l>A(il‘:  SEVEN  TEEN. 

II;ilir.ix  Hotisc  Urohlt  ni  Scrioii.s. 

Sfar<‘ii.v  Dl  Mtiiisrsin  .Mtniirtal. 


ng  of  long  stock  ,  I'oi'"'^,  from  8(i‘Y,  to  .88  '  Dommiou  Steel 
,  showed  liirlller  weakness  itinl  was  oil  lo 

1  hiiying  power,  ,  -j  Detroit  vviis  up  lo  7ti  oti  small 

1  or  show  small  jdemiiiid.  t'aniida  (’emetil  made  <i  new  high 
I  for  the  ycitr  selling  up  lo  29;*s-  Riehelieu 
!  gained  ti  half,  selling  at  I1i>.  (Hlter  sales 
I  were;  .Sliavv  inigaii  al  ll!li;  I.HHIt  (’rovvu 
isl  he  made  of  i  at  2. i»(  l„  ;j,<,l,-,;  Twill  City  at  10.); 

which  iidvaneed  !  10  Steel  of  Ciinada,  iireferred  iit.  8f(‘H;‘2'2.> 
e  i”iniil  risi'  ,, I' I  f Cottons  preferred  ill  77;  10  Pen- 
1  ,  !  man  al  .'lOC;  ‘100  Penman  lueferred  at  8-4; 

‘vel  ol  .,18  2  liiis  j  op  Hiianish”  River  preferri'd  al  !)4^i;  25 


Keserve'.' 

Kegina  to  Issue  .stock  liisleail  of  Debentures. 

I'ACiE  ELEVEN. 

Easier  .Money  in  Vaiieouviir. 

'file  Week's  Eviileiiee  Before  'I’lie  Bank  t'oiuiuil Ire. 

PAtiE  I'W  EI.VE. 

Sir  Eiliiiiiiiil  Walker  Oii  Banking  I’rollis 
l  row  s  Nest  Pass  Coal  nvereoiiiing  Dillieultirs. 

PAtiE  TIIIK  TEEN. 

"Insiile  Polities  "  anil  'I'oronlo  Hyilro  Commission. 
Copper  Sliare  Earnings. 

Calgary's  Loan  .Mix-up  in  l.oiulon 

PAtiE  FtH  K  TEEN. 

Ilivestor.s'  tiuide  lo  CiOiiidiaii  Seenrilie:' 

PAtiE  FIFTEEN. 

Iiive.siors'  i.nide  Cimtinned 

W'f'sl  Does  Not  Expect  Cliea|H‘r  .Moiu'.i . 

PAtiE  SI.XTEEN. 

Carter-Crume  Co's  Earnings  Inerease. 

How  Edinimlon's  Einanees  stand. 


PAfiE  EKill'TEEN. 

sieel  Compioiy  id’Caiiiida's  I’rolll.s. 

Hii|dd  <  iniwt  II  of  SI  .lidiii  .N  It 

PAtiE  NINETEEN. 
Saskatoon's  Hapid  snides  I'orward 

PA«iE  rw  EN'TY. 

Bank  of  Bril isli  Non  b  .\inei  iea  Keporl 
PAliE  TW  KN'I  Y-(*N  E. 

Briglil  iiultook  for  W  innipeg  Krai  I^Htale. 

I'ine  I  ipporl  tinil  ies  al  I’orl  Me.Nieoll. 

PA<iE  TW  EM  Y-'TWO. 
Dominion  lieveniie  Hose  2.'>  I’erCenl.  In  lltiL’. 
.Viiiinal  Beporl  of 'I'lie  Dresilner  Bank. 

I'niglisli  .tnililor's  Bankrii|iley  f.avv  l’ro)iosals. 

P A«i E  I  W  ENT V-'I  H K EE. 

A  l,oiidon  V lew  of  I  iiir  I ndiislrials. 
ttilllani  Iv'ogers  I’rollls  for  lileveii  ^'ears 
W  iirld  W  id*  I  iiion  Needed  lo  Proleel  Banks. 

PAtiE  rw  ENTY-FDI'K. 

Cana ‘la's  'I'rade  W  il  li  ( treat  Bril  a  in. 


nut  Inive  :i  ghost  of  :i  show.  The  owners  (jj,,  |||,,f;( 
of  Iho  ( liispereniix  power  pioposiiion  jir(‘  j„  |.;,|jr|j, 
strong  politieinns  niid  of  the  iloniimint  jnilnoiiei 
pjirly  down  here.  They  tire  represeiited  Hrilain. 
on  the  lloors  of  Ihe  house.  Mr.  Robert’s 
legiil  Inleiii  is  purl  and  iiareel  of  the  domi- 
mint  parly.  The  orgiiii  of  I  he  l.ihernl  parly  ” 

is  the  pro  per  I  V  of  Mr.  Roheri 's  eh  tel  In  w  v  er.  .  , . , 
All  those  things  ennnt. 

,\nd  now  the  ( iaspere;i nx  Power  proposi-  are  ove 
lion  is  on  Irinl.  (Iiii'of  the  Hnlil'nx  papers  heavy  el 
calls  it  a  take.  "  It  is  alleged,  tili'l  a  report  M’"* 

of  one  of  Mr.  Roherl’s  experts  i  ,  quoted  ;is  an'ani 


WEEKLY  ULEARINGS. 


!  'roriiiilo  Ky.  I'yrotefliiiies. 

'I’he  (irmiiess  of  'I'oronlo  Raiivv.'iy  shares 
in  Ihe  |iiisl  few  weeks  found  ex|ilaniilion 
tills  week  in  I  he  annouiieeiuent  of  the  .\Ia  vor 


I  Macdonald  at  .5(1. 

Hond  sale.s  were;  .’JM.llOO  (,)uehei‘  Railway 
I  ill'  57;  .'*‘4, (IHO  Montreal  'rrani.  Debentures 
,‘il  7li '  2 i'f ;  •'S I  ’’’Paiiisli  River  at  97. 

Sales  in  the  tinlisleii;  5(1  Natioual  Hriek 
at  (14  '  .;  .’too  Dominion  Jtridge  at  125;  oH 
Train  lY  Power  at  59. 

MONEY  RATES. 

’Th^'  sifnntion  wits  £f ill  entirely 


AltluHii^li  liaiik  ('Icjiriii^s  tliroUKlinut  ( *au-  |)uy  dm  properly  ainl  of  llu*  efimpaiiy  lo  sell. 
a<la  were  reasonalily  :n'li\e  tins  week,  I  Tliis  eonrsc  will  lie  frjiiii^ht  willi  maiiv  <lif- 

are  oYershadowed  m\  llie  <'X(^eplioiiall.v  ,  .  ,  ..  ,  ,,,,  . 

.  I  •  p  .1  •  _ 1/..,-  . 1.  ficiilfu's  hi'lon^  eons  iinma  ion.  I  he  SIi’ddI 


laspereaiix  Power  projFosi-  are  overshadowed  h\  Ihe  <'Xeeplionall.v  ‘ 

One  of  the  Hahfax  papers  heaw  clearings  of  the  eorresponding  week  beullies  I.elore  eonsnmmal . .  Ihe  Street 

It  is  alleged  Jiinl  a  n  oor|  year.-vvhieh  vvei-f  atfi  efed  hy  a  holiday  has  not  set  on  any  delimie  prn-e  at  vv  hieli  the 

.  '  '  .  I  .  shortage  in  the  week  prev  ioiis.  'I’lie  result  siiareholiters  could  he  honghi  out;  hut  anli- 

'  I'  quo  I'  <ts  jj.  apparent  lalliiig  oft  vvhieh  is  not  alto-  (.jpatimr  a  miieh  higher  price  than  the  m:ir- 


Id'ov  ing  t  he  statement .  that  I  he  ( iaspereanx  ^cither  real,  'roroiiio,  \Viimii>i'g  and  Ollti- 
River  eaiiiiol  siipplv  enough  power  to  run  vva  eontrihiile  most  ol  Ihe  deerciisv.  Ihe 

'  ‘  .  ,  1 . 1  _ 1; _  V  ..„:i  I -7  1  111 ‘, 


the  (rain  and  elei-lrie  light  service,  ngnies  lor 

and  lor  th: 

S(roii(i  For  .M ■■nieiiiiil  t  Fi,  iiei'slii|»  follo'vs: 
llalifax  is  iiileiisely  strong  on  ninnieipal 

owner-hill  The  legislature  may  . . .  its  Moniri'al 

enl  liilsia 'in  for  a  time,  hut  once  I  In- olil  ei  ly  'I’lToiito 
takes  anything  in  its  head  il  is  an  ahno.sV  Winni|.eg 
•111,  111  •.  ii'i  ,  vaneonver 


tigiires  for  the  week  ending  .April  17,  1915, 
and  for  that  ending  .•\iiril  19,  I!)1’2,  are  as 
follows: 


|irev  ions.  Ihe  result,  siiareholiter-:  could  he  honghi  out;  hut  anli- 
ofj  which  is  not  alto-  ,.jp^fjjig  a  mneh  higher  price  than  the  mar- 

if  the  deereasv.  'Pile  'lU"'"'"'"  "'•''k  the  shares  ad- 

nding  April  17,  1915,  vaiieed  lo  1  48,  a  gain  of  9  points, 
tpril  19,  1912,  are  as  I'oxver  Mode  I'p  Loss. 

1912  I’ereenl.  Montreal  Power  from  229"s  re-aeted  (.0 
I ne.  '227, '2;  from  that  level  it  sold  up  to  ‘25();*.(. 

’*  '.‘TiLVl're'r  V  1*1 'bike  Canadian  Paeilie,  Power  i;  looked 
III  l.t.o8'i.58.)  'll)  ...  .... 

II  -'s  A I 'I  ‘471  -It)  5  "  ontiniicd  on  Page  .l.j 


of  the  willingness  of  the  eitv  lo  I  nnehungeci  this  week,  although  bankers 
pertvandoflheeompanv  to  sell,  generally  reported  that  monetary  po.sition 
.,1,  p  ■  .  ..  L^cMivrjul  V  was  inoriMfoiiiturlabD*  and  ri'assur- 

will  be  Iratiglil  Will,  many  dit-  |  j,  ,•„,  (.olleo- 

ore  eonsnmmal  ion.  'Ihe  Street  cDntjniie  to  be  dilatory,  with  very 

n  tiny  delinile  price  at  vv  hieli  the  i  slight  improvement,  wliieli  eondifioii  is 

:  eoiiid  be  boiiglK  out;  hit  I  a  II  t  i-  I"'''' .'•''I"".'  •  1  . 

,  1  1  ,1  ,1  I  (  ommereia  onus  are  slightly  easier,  but 

Iiteh  I.  gi.er  price  hail  the  mar-  1 


IT  WILL  PAY  YOU  TO  ENQUIRE  ABOUT 

VIAUVILLE  PLATEAU 


MAISONNKIIVK,  in  Tlie  <’i(y  »»f  IVIontreal. 


This  is  an  Improved  Property,  having  cement 
Sidewalks,  wide  streets,  etc.  Near  two  Car 
Lines.  High,  dry  and  beautiful  surroundings. 

EASY  TERMS  OF  PAYMENT. 


PMONt  MAIN  3590 


inipossihle  job  (o  (lislotige  it .  'I’he  q liesi ion  (‘;jlg.i|.y 
will  lieeoiiie  one  of  a  far-reaehiiig  political  Ottawa, 
iialiire  II  is  moving  that  wav  now.  So  Edmonton 
soon  a-'  Ihe  legislature  shows  it-;  hand  then 
so  .soon  will  the  war  begin.  llie  present 
House  of  .\ssembl.v  is  strongly  Liberal.  Saskatoon 
'I'lie  Conservali ves  will  likely  side  against  Regina 
I  Robert.  If  he  wins,  Ihe  batth' will  be  turn- 
I  ed  on  Ihe  Liberal  Premier,  who  is  now  being  London 
I  told  hy  the  munieipal  ownership  ncit's-  Moose  .law 
I  p.‘i pel's  to  beware  of  the  eonseqiieiiees.  El.  A\illiani 

I  _ _ _  Lethhriilge 

j  DI  NC'ANSON,  HOW  &  CO.  Brantford 

.Messrs.  Austin  Duncausoii  &  ('o.,  mein- 
I  tiers  of  t  he, 'I’oronlo  stock  exchange  announce 
;  thill  Ihe.v  have  admitted  Mr.  Dickson  D.  New  Wesl- 
I  How  lo  partnership  to  fill  the  vacaney  minster 
eaii.sed  hy  I  he  death  of  the  late  A.  E.  Austin. 

I  'Phe  firm  will  in  future  be  kiiowti  as  Dun- 
i  canson.  How  &  Co. 
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,STi;RLIN<i  I’RrST  (  !». 

'Pile  Sterling  'Prust  <  hunpiiny  write  tha  t 
they  are  in  a  iiosifion  to  |ii.'iee  .5500, 0()0  in 
lirsi  mortgages  on  ehoiee  farm  land-:. 


\lr.  Harry  Champ  of  the.  .Steel  t.’ompariy 
of  (  'aiiiida,  H  ill  Xew  A'ork. 


he  tirm  win  in  tuture  he  known  as  LHin-  G.T.K.  EARNINGS. 

iiKson,  How  &  Co.  1  ,  ,  . 

_ _ _  (.rand  Trunk  earmm'  tor  the  week  ended 

N  ATIONAL  <’1  CR  (tv  IkUlN’TItKAI  "''”■'*  If  1 ,057 '.■19,  an  increase  of 

iHtiNAi.  (  l.FB  OF  MON  I  KhAI.  j,,  ,,orp  -ponding  period  last 

The  organization  committee  of  the  new  year. 


299  ST.  JAMES  ST. 


I  l.unelieon  (dub  has  changed  Ihe  club's 
i  name/rom  'Phe  Commercial  ('lub  lo  that  of 
i  The  Xafional  Club  of  Montreal.  The  coin- 
I  mittee  has  secured  the  entire  top  floor  of  the 

x,»,./<;ii  u.'.iiai. _ _ _  _ _ I 


G.T.R.  DEBEN  I I  RK  ISSUE. 

London. — The  (jrainl  Trunk  Pacific  is 


McfJill  Building,  corner  Notre-Dame  and  !  issuing  two  million  4  per  eent.  debentures 
McGill  streets.  '  at  87. 


Investment 

Items” 

1 

April  Edition. 

O'l’  it  iiHtikel  l(■(l(T.  Il  coii- 
Inins  I'’A(''I'S  coticoHinj^ 
J’uwEK  nnd  Klectric  Railavay 
Securities,  especially  vjili  table  t(j 
Investops. 

1 

Telephone  or  write  for  a  Copy. 

i 

r 

1 

Royal  Securities  Corporation,  Limited 

Head  Office  1  1B4  St.  James  Sf.*  -  •  Moiitieal 

Toronto  Ottawa  Quebec 

Ualifas  London*  LuB* 

-1 


THE  FINANCIAL  TIMES,'  MONTREAL,  SATURDAY,  APRIL  19,  1913. 


MONTREAL  STOCK  BROKERS. 


J.  PITBLADO. 


R.  C.  HOLDEN. 


J.  PITBLADO/ &  CO. 

Members  Montreal  Stock  Exchanoe 

Correspondence  Re^ardin^  Investments  Invited 


Lake  of  the  Woods  Building  -  -  Montreal 


McGIBBON  &  MacDOUGALL 

Members  Montreal  Stock  Exchange 
Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

Cable*  Addrc>sa — McMui*. 


We  solicit  coiTespoiidcnce  or  personal  interviews  from 
l:irp:e  and  small  investors,  so  that  we  may  jjoint  out  the 
many  strong  features  of  investments  we  recommend. 


Thornton  Davidson  &  Co. 

Members  Montreal  Stock  Exchange 
STOCK  AND  BOND  BROKERS 
BONDS  FOR  INVESTMENT 

Urdcre  executed  oo  all  inarkotB.  Weekly  letter  mailed  od  applicalioo. 

Rooms  420-422  Transportation  Building,  MONTREAL 


McDOUGALL  &  COWANS 


OTTAWA 

QUEBEC 


Members  of  (he  Montreal  Stock  Exchange. 

Stock  Brokers 

MONTREAL 


WINNIPEG 

VANCOUVER 


Direct  Private  Wire  to  All  Branches  and  New  York. 


STOCK  INVESTMENTS 

.-liliiiu  in  nf  iiiiiiiy  liii^li  uradc  <'uiuidi<in 

issiM-s  |n*rnill  nf  (Iit-ir  |>iir«'li<iHrd  (n  >;!><'  nil  nOraclivt* 

■'(‘(Ill'll  nil  I  111'  Iiii  (‘s(  iiii'iil . 

.1.  &  L.  M.  WOOD  : 

OOMIMON  K.XPRE.SS  HI  II.IHNfi,  .MONTREAL 
<  .P.R.  Hi  ILOlNfi  .  -  -  TOKONTO 


J 


iHacHougall  iirog. 

Stofk  mid  Hniid  Brukers  Mi'iiibcrs  .Muiilrcul  Slork  Escliiiiii^c 

y  ST.  SAC  RAMENT  NT.,  MONTREAL. 


KENNETH  .MOLSO.N 


C.  B,  ROBIN 


Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 

McMilhorM  Montreal  Sloc'k  Kxi'liaiiile 

■|Vli‘pbniii‘  M.  till  H2  ST.  FRANCOIS  XAVIER  .STREET 


Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 


nua 

Hit'll  Low 


Sati'kdav 

llitry 


Low 


I  7i 


!»;{  •  ■ 


•_>I2 
12!t  '■ 


Bell  Telephone . 

I’aekera . 

Do  pfd.  . 

Brazilian . 

Can.  (’ar  . 

Do  iireferred... 

Ceuienl . 

Do.  {iref erred. . 

Can.  (’ottiHis . 

Do.  preferred.. 

(’ouvertera . 

Can.  IlublM'i' . 

Do.  preferred. 

< 'an.(!enrral  Lleefrie 
('anadiaii  I’acdie.. 
New  C'aii.  I’ae.  . .. 
Can.  Loeoiiiolive. 

Do.  preferred. 
Crown  Ke.serve.  . . 
Detroit  Elee.  By. . 
Doin.  CanneiH  .  . . 

Do.  preferred. 
Doin.  Child  pfd.  .  . 
Doiii.  Iron  pfd. .  . 

Doin.  iSteel . 

Dominion  Bark.  . . 
Dominion  Textile. 

Do.  preferred. 
Duluth  .Superior. . 

Gould  .MfK . 

Do.  preferred.. . , 

Goodwins. . . ' 

Do.  preferred..  .’ 
Halifax  Elec.  Ry.. . .  j 
Havana  Elect  rie .... 
Do.  prefi'ireii. . .  j 

llillerest.  . . 

Jllinoi.s  Trae.  pfd. ...  I 

Ivaniini.stiquiu . | 

Lauren  tide. .  .n . i 

Lake  of  Woods . | 

Do.  preferred. . . 
MacDonald  Co....! 

Mackay . 

'  Do.  preferred.. 

Mexican  L.  &  F . 

Do.  preferred.. 
Minn.  &  St.  Paul  . . 


Its 


Ml 


7:i  ■> 


I  It) 
ol 


Sti 


KM) 


21!J 


2ltt 


Mo.noay 
Low 


nil'll 


7(1  • 


111 


211 


Ml, 


r.i 


101 


Mi  ‘ 


S.'il 


■>l  ^1 


Tuk.sd.w 

VVeun,*iu  V  V 

Tniiitsn.v  Y 

Eniit.w.  ^ 

High 

Low 

High 

Low 

High 

Lo  w 

Ajk. 

Bui. 

Salkh. 

147!, 

117 

1 17 

M7 

117 

*  T 

1  •  * 

1  )7 

;»s 

I  ."i(  » 

.  .  . 

15  1 

1.50 

08 ' 1 

'•J 

08 

07 

08 

■ 

'.i.s; ' 

O.S  '  s 

OS  1  . 

1  .tiS  1 

82  ' .. 

s:; 

.  .  :  ■ 

203 

112 

1  1.5 

1  12 

15 

28  ' , 

28 

28", 

2.8  '  •. 

2.8  '  . 

llib 

02 

01  '  . 

02 

02 

.... 

02 

01  '  . 

23  1 

. 

12 

42 

1  !  '  1 

‘J5 

77 

/  t 

77 

70  S 

7Fi 

hs 

1.1 

.sr» 

, 

... 

tHi', 

III'. 

.  1 

212 

211 

214 

212', 

•21.5  '  . 

211' , 

211'  , 

2  1  1  M 

i.tilO  { 

2.k>:', 

230 

. 

210 

231 

01 

.50  '  . 

02  '  , 

*»;; 

00 

lo 

3  ,S0 

3  8.5 

3  03 

3  .80 

3  01 

'.\  IIJ 

03  ,#i 

7,8  1.5 

71 

77i 

71 

77 

75  •  . 

100 

77 

7.8 

7.8  ' ., 

77  '  . 

100 

102)., 

102 

102  '  , 

■_’0 

1  12 

l.s 

101 

ioo 

101 

101 

100 
.5 1  ’  s 

52  1  s 

.51  M 

.52 

,51  ", 

.’)'J 

•51  ', 

'.51  1, 

I.7.MI 

1  10 

8(1 1 , 

80 

80', 

80 

1  (  1  )  J 

80  '  , 

N7 

,80", 

l.i'iHi 

. 

70 

. 

1  10 

. 

101 

10'’ 

•20 

1 

78  1 ., 

78  '  , 

77  •* 

10 

10 


Id.'. 


Id.'. 


Id.'. 


.'.O' J 


07 


I  d.'. ' 


N!|i 

01 

lOd  ' 


Idd 


'  Od 

10.'.  101 

2IS',  100 

Idl  j.; . 

*  Ex-dividend. 


IJU.  [(leiciii-u..  . 

Montreal  Fower.  . . . 
Montreal  Cotton.s.... 

220 

1-  ■ 
|.... 

1  -230 '  ,1  230 

. j . 

230 

00  '. 

227  ' 

i  2'20 
!  00 

1  103 

j 

j  228",  230-'.,  2-2!  1 

102  4, 

1 

Mont.  Loan  &  M. . . 

i7.5 

1 . 

1 

. . ! . ■ . , 

Montreal  'Tel . 

i 

!  *T1 

1 .  . . i 

;  175 

174 

1  . 

77 

70' 

70 

70 '  , 

Nipissing . 

1 

1 

Nor.  Ohio . 

. . 

Scotia  Steel . 

82  1 . 

81 

. '  81'., . 

Do.  preferred. . . 

122 

;  !•>.■)  . 1 

i 

. '  ! 

1  IQ 

- 

i81  180', 

181 

181 

.  181  1  ISO 

. 

! 

(15 

. 1 . . . ' 

Quebec  Rv . 

17  i  10'., 

io 

1.5 

1.5'., 

1.5  i  17",  10  i 

R.  &  O.  Nav . 

110'  ,!  no 

1 10 

1 10 

1  1  1  .5  '  .,1  ■  ' 

40  '  , 

1 

- 

Sawver-Ma.ssey . 

10 

Do.  preferred.. . 

01  1 . 

Smart -W'l  Kids . 

.  . 

70', 

70 

...  1  70  1  .  ' 

1  ! 

Shawinigaii . 

130  . 

. 

130 

.:i . , 

Sherwin-Williams. . . 

i  - . ! 

Do.  preferred. . . 

101  ', 

Spanish  River . 

02  '  , 

02  1 

02  '  ,  . 

02  1 , 

02  '  , 

. i  1 12 ' 1 

Do.  preterred.. . 

04  i..  . 

01 

01  ' 

1  1.  .  . 

Steel  Co.  of  (  .'anada 

•20 

2.5  ' 

•20  ... 

27 

•20  '  ., 

27 

.  !  27  ' .. 

*D().  preferred.. . 

.80 

80  ' , 

.80  '  . 

...  Sli  '  ./  . 

'Toronto  llailvvay  . . . 

1  12 

1  10 

no  113', 

1  n  A, 

1  13 

1  1.5 ‘  s 

113  1  17  '  ,i  1  1-5  ■ 

1  '  - 

Do,  preferred.. . 

■SO 

tio 

,80  '  ., 

1 

.  .  .  .  ,  1 

Tnekett  ‘s  'Tobaec  . 

,  .5 1  ! 

Do.  preferred.  . 

0.5  ' , 

00 

!»5  > 

0.5  1 ., 

'  '.to  '  '.I.’. 

'Twin  Citv . 

, 

10.5 

!  105  1  . 

Do.  preferred..  . 

....  1  . . 

1  .  '1  : 

West  Kootenav.  .. 

1 

Do.  pi'ei erred.  . 

.  - .  1  . 

'  ’OO  1 

■  ■ 

.  j  .  .  I 

. 

1 

i  1 

IM 


- 

1  :’.4 

'220", 

2. -28  1 

00 

10 

102 

1-20 

m 

;;s 

70'!, 

•#2 1  ..St  It  1 

0  od 

00 

.so 

30 

22 

30 

1  70  ' , 

21 

2.5 

11 ' 


!tl  '■ 


12 


BOND  QUOTATIONS  FOR  THE  WEEK. 

Record  of  l.oiid.s  li.sled  on  (he  Montreal  Stock  Exchange  for  week  ending  Tliiiioday  iioo 


WANTED. 

A  \oung  l.rancii  hank  manager  desires  to 
enter  intc.  (•(.mmunieation  with  a  Montreal 
gcntleiuan  liaxing  good  eeuineioions,  with  a 
\  ie\\  of  roruiing  a  part uershij),  anti  to  oiieii 
an  ..lliee,  in  the  near  future,  as  high  ehiss 
l.r(.koi's.  or  insurance  and  general  linaiieial 
agi'iils.  Address.  Uo.x  .dOOO,  Fi.nanci.m. 
'I'lMiis.  .Montreal  (,)ne. 

BANK  RATE  REDUCED. 

liOM.(».\.  ’I'lie  Bank  of  England  rate  as 
anticipati'.l  w:is  redlteed  to  1  !  |>  Jier  cent, 
after  tlie  retentii.n  of  tlie  .'.  per  cent,  rate  for 
tlie  longest  period  in  lialf  a  eentnry. 

Th<‘  heginniiig  of  llie  Balkan  war  in 
(tetoher  last,  w  lien  the  liiianeial  strain  e.n 
(he  Coiitinent  of  iMirope  wtis  aeiite,  iieee.s- 
silated  a  per  eeiii.  rale,  hut  re.-ent  im- 
j.j'ovement  in  monetary  <'i.iiditions  abroad 
wliiidi  allowed  the  Bank  of  i'digltind  to  ab- 
sorl.  the  weekl\-  arrivals  of  gold,  and  the 
amelioralion  in  llie  Balkan  siliiiition  with 
improving  prospects  of  peace  have  enabled 
the  directors  to  make  a  relaxation  of  one 
half  per  cent,  fi'oiii  tlie'aliiionnal  rtile  of  7. 
per  cent. 

Tliis  reditelion  is  ex|>eeled  to  be  followed 
by  a  fni'flier  dimiiinlion  as  soon  as  pe'aee 
between  'I’tirkey  anil  the  Balkan  allies,  has 
been  .signed  and  money  wlii.-li  is  being 
hoarded  in  all  parts  of  the  I'inropean  eoti- 
(iiient  comes  more  freely  into  eirenlalion. 


I'EARL  I.AKE  AT'  70(1  FEET'. 

Mr.  Burr  ( 'art  wrighi  sa.es  that  llie  shaft 
in  llie  I'etn'l  Mine  is  now  down  about  7(10 
feet.  I’liey  intc-ml  going  only  to  the  .SOO- 
foot  level  iit  present,  wliere  tliey  will  cross¬ 
cut  to  meet  the  vein.  Mr.  Cartwright  says 
the  McIntyre  mill  is  running  satisfactorily, 
turning  out  about  1.70  tons  a  day. 

LONDON  METAI.  MARKET'. 

Loiiilon-Coitper  firm  siml  JL'bO,  os.;  futures 
Jtey,  7s.,  6d.  Tin  strong,  spot  £228,  15s., 
futures  £223  15s.,  lea.d  £‘18,  15s. 


BIG  UPTOWN  PROPERTY  DEAL 

large  purchase  lias  just  been  eonipleled 
whereby  Air.  Moses  Vineberg  beobmes 
owner  of  ti  valuable  uptowA  property  hav¬ 
ing  a  frontage  of  17.5  feet  on  St.  Catherine 
street,  and  a  ilepth  of  1 12  feet,  known  as  the 
King’s  Hall  hloejt,  and  containing  19, (.00 
square  feet,  described  as  lots  1524-2  to  7 
St.  Antoine  ward.  Tlie  vendors  were 
Messrs.  .\.  L.  Faeaud  Limited  and  (he  pnr- 
(diase  price  i.aid  #74 1, ‘200,  or  nearly  #38 
per  square  foot.  The  property  includes 
several  stores,  the  blocdi  hearing  numbers 
.583  to  507.  It  is  niulerstood  that  oilier 
eonsiderations  are  included  in  (he  transac¬ 
tion  wliicli  will  bring  the  purchase  price  to 
nearly  .#L(KK),000. 

.\n  em|)lacement  composed  of  No.  028B 
to  031  City  Hall  avenue,  and  Nos.  08  to  1 10 
and  124  to  188  Diilntlt  tiventie,  the  lots 
being  described  as  84,  85  and  the  .southwest 
part  of  15-1207  St,  .lean  Baptiste  ward,  lias 
bei'ii  .sold  by  Mr.  .\.  .1.  Hart  to  Mr.  .I(diii 
Ro.senlierg,  vvlio  is  acting  for  a  syndicate, 
for  the  sum  of  #02,50(1.  . 

Mr.  E.  R.  Dccary  ptiridiascd  from  Mr. 
L.  .Jasmin  a  pii'cc  of  land  knovvn  as  lot  208 
cadastre  of  (In?  parish  of  St.  Laiircnl  for 
#1S.000. 

Mr.  .j.  R.  Cowans  purchased  from  tlie 
Lachine  Realties  Limited  a  property  front¬ 
ing  on  Hockfield  aventie,  described  as  part 
of  lot  01.5  of  the  parish  of  Laidiinc.  and 
eoiituining  .5  ari»ents,  for  the  sum  of  #30,800. 

REAL  ESTATE  TRANSFERS. 

Ilochclaga  Ward,  St.  Ctillicrim'  sircct. 

.\.  Labi'cc(|nc  s(dd  to  .1.  E.  L.'ibrccqnc, 
lots  Nos.  20-15  to  40,  for  .#.51,000. 

Noirc-Damc  dc  (irai'c  Ward,  SI.  .lames 
street. — L.  .1.  (ianthier  sold  to  .1.  A.  H.  He¬ 
bert,  jtarl  of  lots  140,  1.51,  1.52,  for  .#210,080. 

SI.  Cnnegomh^  Ward,  Nolri^-Dami'  street. 

N.  S.  Ijiimdilaiid  sold  lo  N.  'rannenitanni 
el  al,  lots  Nos.  2388  and  23.87,  for  .#27,000. 

St.  bonis  Ward,  .St.  Dominique  street. — 
A.  11.  .lackson  el  al.  sold  lo  (4.  Zudick  et  al., 
lots  Nos.  972-3  and  4,  072-5  and  0,  for 
#35,000. 


1013 

Range 

for  week  'Thnrsdav 

S.'iU's 

BONDS 

P.C. 

1  >lle 

High 

Low 

lligli 

Low  Asked 

Bid 

Sales 

Bell  'Tel . 

5 

JO'25 

101  ", 

IIH) 

101 

.  101', 

101 

.#4000 

Calgar.v  Fewer . 

Can.  Cement . 

t> 

1020 

102 

00  -4 , 

00 

0.5  00 

3000 

Can.  Car . 

(i 

1030 

100 

IOC), 

I0‘-’).'| 

1 .  103'.,. 

2000 

Can.  Fell . 

ii 

1040. 

C.  Cot . 

0 

1012 

82 

.  82 

81 

loot) 

Can.  Cottons . 

5 

1040 

83  ■ , 

SO  4.1 

82 

.  .82  ' 

.82 

.8000 

(i 

102(i 

88  . 

Can.  Rub . 

(i 

I04(i 

00 

03 

01 

.  02 

01 

loot) 

Can.  i,oeo . 

(• 

10.51 

00  '  -, 

00 

.  'IO!., 

08 

Dorn.  Coal . 

5 

1040 

100 

00 

00 ! 

. .  00  ' 

00  ' , 

3.500 

Dom.  Cotton . 

(j 

1022 

102',' 

101 

102'., 

101 

Canners . 

(i 

1040 

101  '  , 

101 

.  100';, 

Dom.  1.  &  S . 

5 

1920 

05 

01 

.  00'., 

00 

E.  Can.  1’.  &  1' . 

ti 

1030 

Halifax  'Tram . 

5 

1017 

Hillerest . 

.  0.5 

00 

Laur.  Paper . 

(i 

i920 

108  . 

.  107  . 

Kaministiquia . 

t} 

103(5. 

Keewatin . 

li 

1010 

IOO!, 

100 

.  100', 

00 

l,ake  of  Woods . 

a 

1023. 

100 

.  100 

100 

3000 

^Icx.  Elee . 

5 

1938. 

.  83 

Mex.  L.  (k  P . 

5 

1933. 

.  89  '  . 

Mont.  Power . 

4)4 

1032 

00  ",4 

08 

00 

.  99 

08  ' 

4000 

Mont.  St . 

4!-^ 

1932 

100)4 

100 

UM) 

.  HHD, 

100 

.53(M) 

Montreal  'Tramways. 

5 

1041 

100 '4. 

KKl 

.  100  . 

1000 

Ogilvie  Milling . 

ii 

1932 

100 

103 

.  10(i 

102  . 

Do.  B . 

0 

1032 

100  . 

104 

3000 

Penman’s . 

5 

1020 

00 ! 

00 

.  01!.,, 

Porto  Rieo . 

5 

103(i 

03  !  J 

00 

tH)Jj 

.  92 

00  )  8 

4000 

Quebec  Ry . 

5 

1930 

tiO 

50 

.50  .57 

.5(i ' 

23(M) 

Rio . 

5 

1935. 

.  100  . 

Riordan  Paper . 

.  07  . 

Sao  Paulo . 

“> 

10‘i0. 

.  101).,. 

Sherw’iii-Williams. .  .  . 

(i 

1041 

100  '., 

00) , 

00 

4000 

Spanish  River . 

0 

1031 

07 

00  . 

.  07  . 

Steel  of  Can . 

(i 

1040 

00  1 

0,5 

90),', 

.  90)-,. 

2(H)0 

'TextiU'  Ser.  A . 

(i 

1025 

100 

08' j 

101 

.  102 

1(H) 

.500 

Do.  B . 

(i 

1025 

102 

lot)).;. 

.  102 

100).,. 

Do.  C . 

(i 

1025 

100 

08 

.  102 

100  . 

Do.  D . 

(i 

1025 

00', 

08 '-i. 

.  102 

UK)  . 

West.  Can.'Povvn  r.  .  . 

.80  yy 

.  88  . 

KHH) 

Winnipeg  Elec . 

5 

1035 

102 

1(H)  . 

.  102 

100 

Winnipeg  Ry . 

1027 

loo  .  . 

.  100),, 

100  . 

Windsor  Hotel . 

4  )  -i 

1031 . 

.  00  . 

BANK  <lUOTATIONS  FOR  THE  WEEK. 

Record  of  bank  stocks  listed  o!i  ihiv  Montreal  Stock  Exchange  for  tlie  week: 


BANKS 

Commerce . 

1013 

High  1,0  w 

.  !5,5  1.53 

.  ‘2‘2I  218 

Range  for  week 
High  Low 

214  . 

Thursday 
Asked  Bid 

211 

a ; 

Sales 
for  w’k 

18 

200 

lloehelaga . 

_  l/ii 

1.50 

1(H)  ),f. 

100 

100 

.8 

1  mperial . 

....  'jjr 

210 

210 

Mrrehanis . 

....  201 

100 

103 

180  ' 

180'' 8 

1.8 

200 

Molsons . 

....  2o;{ 

201 

108 

107),,' 

107'., 

100 

21 

Montreal . 

....  2l(i 

242 

234  . 

237  . 

10 

Nalionale . 

....  131 

123).; 

130  . 

140 

l.‘{8 

20 

Nova  Scotia . 

....  '2ti(l 

2(H) 

2(i5 

20-1 

205 

204 

23 

Dlta.wa . 

—  210'.;. 

207 

Qmdi.'c . 

....  133 

P2S  . 

i  20  . 

Royal . 

....  228 

221 

221 

220:'., 

•221 

220 

l.'i 

Standard .  .* . 

....  23ti's 

2;io)i; 

222 

Toronto . 

....  211 

200  . 

208  , 

Uniou. . 

....  154)4 

149  . 

148  !'j. 

DUN’S  TPADE  RKI»()I{T. 


I)nn‘:>  linllciiii  ..f  .S;ii  uid.-iy  April  r.iili, 
says  of  .Mont  real  I  fade : 

I  With  the  St.  I.awi'i'iicc  River  now  I'lcar 
lo  the  sea,  tl  ■  harbdr  is  sliDvving  mn<'li 
activity  in  prep  *.itions  lor  the  sliipping 
season.  It  is  reported  that  tliere  will  be  a 
consideral)le  iiierease  in  the  number  oi 
tramp  steamers  visiting  the  port  this  s.  ason. 
owing  to  the  large  ((iiaiil it v  of  grain  to  eome 
forward  for  e.\'|)ort  and  the  good  I'reighi  rates 
prevailing,  and  the  impression  prevails 
among  memb.  rs  of  the  Corn  E.xeliange  that 
the  aggregate  of  grain  shipments  this  reason 
will  reach  record  lignres. 

,  'I  he  bright  spring-li ke  weather  has  proved 
'  helptui  lo  dr>  goods  retailers,  and  whole¬ 
salers  report  quite  a  number  of  mail  sorting 
orders,  but  travellers  are  mn  linding  busi¬ 
ness  liver-brisk,  and  there  is  a  distinct  feel¬ 
ing  of  disaiipoiiiteinnt  with  regard  lo  trade 
among  woolen  and  elothing  men.  Reports 
li'om  Inr  travellej's  are  also  not  eneonraging. 

In  the  boot  and  shoe  trade  matters  are  on 
the  quiet  side,  the  bulk  of  s|)ring  shipments 
having  now  gone  forwjird.  while  in  siMiie 
laelories  preparations  are  in  progress  for 
stock-taking,  so  that  the  demand  for  leatlier 
is  just  inoderate.  Iml  prices  are  well  iielii. 

rite  olleriiigs  of  beef  hides  are  moderate, 
and  values  are  undisturbed,  dealers  Im.ving 
No.  1  at  14  cents;  calfskins  are  advanced  a 
cent. 

.Mimcy  S(ill  'Tight. 

4  he  distribution  of  groceries  is  normal 
and  sugars  remain  steady  at  #4. .50  for 
standard  granulated  in  brls. 

The  iron  market  remains  rather  quiet  tis  | 
indiealr'd  a  week  ago.  but  tliere  is  a  scarcity 
ol  structural  steel  wliieh  may  alTeet  Iniild- 
iug  oiierations  this  summer.  .Xinerieaii; 
inakers  booked  large  orders  last  fall  foi‘  the  I 
first  liiilf  of  10i;j.  and  Brilisii  and  Certmni 
steel  producers  are  Indiind  on  orders.  Some 
of  I  he  large  ear  works  liave  been  .seriously  ; 
ineommoded  from  thiseanse.  i 

Money  is  as  tiglil  as  ever.  i 

(ieneral  remitlanees  sliovv  much  room  for 
improvemenl.  and  there  are  evidences  of/ 
miieh  liiianeial  iiressnre  in  the  far  West,  bill 
llie  local  failure  list  eoiiliniies  a  liglil  one, 
sliow'ing  onlv  six  small  insolv  eneies,  with, 
liabilities  of  aboni  .#25,000.  , 


CORPORATION 


To 
Yield 

Absolulu'  First  Myrf  jjaije  Bonds 

:;a:  k. 

Ni  IN  Sl’Kl  ni,.\  i  IVtv, 
KM.MtlNl.'.lvA  I  IVK. 

S,5(M»  and  SRIMin  cfich. 

(V/v  ll.ilr  V  I  arl.v . 

(Niji  ii;v  INV  M  i;i). 

'^m0 


j  j»t,^ohn  IfiJankffs  I 

MIMSUIV.  HONTaLM.  ilOCII  tlCMAim.1  I 


Wv  have  iiisd  jjuhlisiti'd 
our  .bilesi  HOAl)  (TRC’  - 
L.4(4,  li.stipn  oitr  oircs  iritf.s 
of  Municipal  am!  Corpora¬ 
tion  I.TVc.-^BrK'nl  Roiuis. 
Wi  sluill  !k'  jflutl  to  send 
you  a  copy,  as  well  as  any 
iiiionnalioa  <>!'  Canadian 
or  o!  iier  I  n  v  e  s !  ni  e  ii  1  s . 


164  St.  Jasiies  St.,  Montreal 


WHEAT  CROP  STILL 


A  bnlh  tin 
and  .Slall'li/ 
to  I'l  ports  inai! 
eiel  of  Mai'/  h, 
w  hi-a  I  crop  in 
bushel  ,  out  of 
of  |■.l'>,  •:;r,.iii)',i 
■  III  I'l'h  1  n  I  a  I ih ■ 
Fr 

pr..p 

pel-  . 


.p  1 


i\  ni<  I  .. 

■'i  i-lil 
-III  I 
eeli  I  ,  i  n  \  ( 
an. I  p.'i 
\orl  hw  e  I 
I  ■  In -v.  .Ill  ao 
w  he 

ini-l'i 

alioui  'Cl  in 

I  ‘i'l  1  \  i  lie  iii.'i  i-h 
bill  ill  (III.  pi 
w  a  .  I'ela  I  i  V  efv 
1 1  IS  i-'.l  I  Ilia  I 
I  III-  I  ol  a  I  w  III  I 
bi.S.OOO  l.iidiel 
on  March  3  I , 
repr.-i  ell  I  i  iig  .e 
of  1011.  w  liii-li 
on  .M a I'eh  31. 


•  in-d  .---l.'rda  V  b,v  Ihet'eiisns 
(Ifdie  tales  I  ha  I ,  ai-eoi'ding 
!e  b\  ..orre.  ponih'iii  sal  I  he 
02  p.  r  e.-nl.  of  Iasi  ,v.-.ir‘s 
I  <  eii'ola,  i..-  ,  I.S3, 111  1,000 

a  I  oi  :i !  i-si  i  iga  I i  prodiielion 
lel  .  P'  OV  i-d  I  o  be  of 
<1 II..  li  I .  Ill  lie-  M  a  ri  I  iin.' 
I.'ii;-li  a  ml  j  n  (  Ol  I  ario  I  In- 
■re  HIM  I  lel  I  3:.  II  I  hi  -  .  bil  llg  .SS 
ri  lie.-  I-', i  I  w  a  r.l  I  la  ml ,  Sil  p.  r 
Seol  i,l  ,  7-1  p.-r  ei-;i  I  .  Ill  (  0|i-bei', 
III.  I II  On  I  a  I'lo  ;  bn  I  I  In  -  I  h  ree 
> .  i  m  e  .  ...  M  a  iii  I  oba ,  Sa  ;t  a  I  ■ 

I  b.  1  I  ,  u  'i.  r.-  tin-  bull,  of  llie 
pr.el  llee  1 .  I  'n-  pel  .'i-ll  I  a  e,. '  of 


in 


mil  bh 


h  I  obll.ll. 
.Ml  ..111. 

ill.'  loi; 


ibl  V 


>'.'0'll 

a  I  III-  i|ii.' 

.  li  p.-r  .-.  111 . ; 
I  pi'oilii.'l  ion 


■||  1  lia  I  a  b.iii  I  p.-r  .-.  ii  I  .. 
I  .-roj.  Ill  <  '.-111:-. la.  \  i  -...  II, 
.  I  eiiia  i  n.-.I  III  lariie-r  '  lia  ml 

:■  I'o  III  pa  I  .-'I  willijf  pi-ri'i-iil 
120, .100  b.i  I,.  I,,  of  I  In-  I  ro! 
n-  Ilia  i  In  .1  in  fa  -  iin-r  '  ha  ml 
012. 

.-lllli  H.'il  let  . 


(tills,  the  e-iimalel  v  iel.i  of  whii-li  wa- 
last  v(-ar  3ti  1 .73:i.OOn  bioin-l-.,  w  as  of  nn-r- 
ehanlabli-  ipialilv  t.i  i  In-  i-.xl.-nl  of  01  pi-r 
.•(III ..  or  32S.  I  s,;.oo;  I  b;i~liel>.  and  the  q  na  ii- 
titv-  ri-niaiiiing  in  farm  '  hand'  was  11.22 
p.-r  i-enl..  o.-  I -lO.O  |s,()' i(i  biis||i-l-.  as  I'oin- 
pan-il  w  it  h  l.-isl  ,v  i-ar's  liiMir.-s  of  Ml  per  cent .. 
m.-n-iia  n  i  a  111.-,  of  310.07  I. OOl)  inisliels,  ami 
li.ls  per  i-eiil  ov  l.'>3.si(i  bushels  in 
fartners'  hands  on  .\  I  a  ri-li  3  1 ,  1012. 

Of  I  he  lo:i.|  l..•.:•|..y  .-i-.ip  of  !  !. 01  1.000 
bnsh‘-l  .  it  is  i-si  i  nil.  I  .-.1  s7  per  i-enl.  or 
3.8.'2SO.O  to  i>  ishei-.,  wen  of  nn-r.-liantable 
((ilalit  V  .  ami  that  3.‘i  per  .--.-iil ..  or  1.5,401.000 
I  Ills  In  Is.  r.  niain.-ii  in  iin  li:  mis  of  fa  rniers  a  I 
I  he  i-iid  of  Man-h.  'I'i-.  i-oi  r  -'p./ii.i.iig  lignn  s 
for  last  ,v  i-;o-  w  I---.-  0.1.  Jii  p.-r  ec  nt ..  or  JiO.iis;!.- 

in.l  .32.50  [x-r 


0(10  bnshei'  nn  r. 
(•(•lit.,  or  is.-j,;.";, 
ha  lids  on  .M  areli  ; 

'rie-  inerehaiita 
in;v  was  70  p;-r  e 
biiekwhial  .'si  pi 


0011  Inlsl,..] 

ilsi.  I'.M.;. 
ble  V  i(  hi  of 
eiil of  I  in 
r  i-eii:.:  of 


m  farmers' 


per  eenl.:  ol  polaloes 
t  ni-iil  ps  ami  ot  her  i-ool  s. 
Iiay  a nd  clover,  s  1  per  < 
on  hand  at  .March  ivlsi 
000  bii'hels;  llaxsi  ed. 


orii  for  hiisk- 
l.ital  crop  of 
Max  seed,  ,S0 
7n  per  cent.;  of 
0(1  p.  :-  e..!ii ..  and  of 
i-ni.  Thi'  (|Uiiiitilies 
w  (  re;  ( 'orn.  3,000,- 
.■i..Mt.'l.<t>IO  bushels; 


p.itatoes.  .'{.5. 007. (too  Inishels;  turnips  and 
ot  lu  r  roots.  I 's.'',s4.()00  In.shels.  and  hay 
and  clover.  3,444.0,10  loiis. 

Live  Stuck. 

.\s  a  geiieial  rule,  liy  stock  wintered 
v-.eii.  and  iliiir  average  eondilion  for  all 
Ciina.la  (  Xju'. -.'..(  d  in  a  pereenlage  of  100, 
r, -present ing  .-•  h  -allhv  am!  I  hrifl y  stale,  was 
i'.)r  h'lrses,  05;  milch  eow'.  03;  other  catlle, 
01  ;  slie.-p,  0.5  p--r  eenl.,  and  sw  ine.  04.  In  I  he 
Mariiime  I’rov  iiiees.  (,lnebee  and  ttnliirio, 
the  winter  provid  e.seepi i.ina lly  mild,  and 
w  it  it  an  al.nndanee  of  fodder,  all  deserip- 
lions  (>f  farm  live  slock  came  well  ihrougli. 
In  ihe  Norlliwesi  Frovineis  live  slock  did 
Well  on  Ihe  whole,  but  in  many  loealilies 
eallle  siilf.-reil  lliroii.gii  Ihe  lack  of  prairie 
ha.v.  ttliK-li  was  spoih-d  b_v  Iasi  .v ear's  lietivy 
rains. 


HUGH  RIIRNETT 


R.  IIA/.EN  HDR'I  EDl  S 


STOCK  AND  BtiND  BRoKKR.S 


BURNEn,  PORTEOUS  &  CO. 

MEMBERS  MONTREAL  ST'ttCK  ENCIIANO 


TEL.  MAIN  8385 


t 

51  ST.  I'RANt  t)IS  XAVUTl  STREET 


1 


( 
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UNDERWOOD  SEES  NEW  TARIFF  BANK  OF  MONTREAL 


CLEAR  SAILING  '  WIU  RAISE  PULP 
FOR  TARIFF  BDi  PRICES  EVERYWHERE 


(KSTARI.IMHlilt  1M17) 

INC'<>Ki*<)RATKI»  BV  ACT  C»F  PARLIAMENT 

OAl’ITAI.  L-al.l  . . . 000, 000.00 

KKST .  10,000.000.00 

iiNi>iviin:i»  rkiiKn:i .  802,814,94 

HEAD  OFFICE:  MONTREAL 


1Vust  Company  Service 

,  'I'lii.s  ('()in|):in.v  olTcrs  proiupl,  cflfidont  oiid 
coiirlcoiis  service  ill  eoiiiieei.ioii  vvilli  ;iiiy  iiiollers 
(•(iiniiiji:  w  itliin  the  scope  oi'  ;i  coiiserviitive  'I'nist 
( ’oinpoiiv  liiisiiiess.  I'lKiniries  ore  eordiiilly 
invited. 

riie  Crown  Trust  Company 

I  I.T  St.  Jiiiiiivs  Street,  .Mitntrenl. 


Predicts  Early  Passage  in  Accord ;  So  Predicts  Pulp  and  Paper  Mag- 
With  President  on  All  Schedules  azine  of  Ttironto,  Which  Sees 


— Income  Tax  is  Not  Levied  on 
Policy  Holder  Who  Receives 
Money  from  Companies,  Unless 
Money  is  Invested. 

\\  ASH  I  NCToN.  —  l■'()lll>\viM^;  :i  ciHirerelK'e  ‘ 


„  _  .  .  KtlAKit  OF  OlHFrTtlR.S 

t  I  reoicts  Pulp  and  Paper  Mag-  rt.-HON.  I.OKO  STRATHCONA  ami  .mount  KoYAU,  o.M.G.,  G.C.V.O.,  Honorary  President 
<»r  T.trontri  Wlli<>h  :  K.  H  ANOU.s.  Ksh  ,  IV.^si.lPi.l  H.  V.  MKKEDITH.  Esq..  Vice-President. 

01  lOltllllO,  TTIIIVII  i  K  H  (jKKE.NSHIKI.DS,  Esi|.  SI  K  AV 1 1,1,1  A  .M  M  AODONALD.  .TAMES  RO.S8.  Esq. 

c:r<><it  U<.»ulitu  to  I'aititrlu  ItV/im  H"\  KoUT.  .MACK A\ .  ,S1R  TIIO.S.  .SHAI  (JIIXES.SV,  Iv.C.V.O.  DA VI D  MORRICE,  Esq. 

urtai  iseiieiiis  lo  I  anaua  rrom  I ^  a  bai  moarten.  Esq  c.  b.gordon.  Esq. 

tllO  Moitwiiro  Will  Rolioio  M  K  tIKU.MMOM),  Ksq.  D  KOKHEM  A.NUUS,  Esq. 

IIH  iriAaniJIt  ttiu^  iv»71h-»s- j  „  M  EREDITH.  General  -Man.-iffer. 

Over* ProtlllPf ion  of  Print  Pflllpr  1  a.  M.ACNIDP^R.ChieflnspectorandSiiperlnfenflentofBranclies. 

>  ■ouiivi.isMi  so  !  C.  MWEENY,  Siipl  Brillsli  ('oliiiiibi.a  Branelies.  A.  1)  HRAITHWAITE,  Supt.  Ontario  Branches 

in  rilis  ('ilUntrV  I  E.  .1.  cgi'KBURN,  Snpi  yiiebw  Branches,  E.  1*.  AVl.NSLuW,  Supt.  Northwest  Branches, 

**  D.'R.  <''I..ARKE,  Supt.  Maritime  I’rovinces  and  Ntld.  Branches. 


VV.ASHiNcToN.  — l■'()lll>\viM^;  a  ciHirerence  |  The  Pnl  p  ;i  inl  l^•l|)l•t■  .Mat.'-nziiie,  iHiblished  InHlIIhe 

with  |•resi(lellt  Wilson  nl  I  lie  White  Mouse,  in  Toronto,  .savs:  Province  of  Onl.ario. 

|{e|ii'eseiitati\e  (Iscnr  I i iiilerw ootl,  majority  I  “Last  vv.-ck  imirkeil  an  aihaiieed  s|c|i  Tor  Province  of  *s!ew"Bijinswlek, 
l.ailer  oF  the  House,  ileelared  he  saw  no  j  < 'a  luidia  ii  |iid|>  and  paper  industry  in  I  lie  Province  of  iirillsli  < ’oliinibl'a. 
olistaele  ill  the  way  ol'  llie  passage  of  the  recoin  liieiidat  ions  oT  I  lie  Ways  and  Mea^s  Kiir —  17  Tlireailiieei 

larilT  hill  i  ii  I  rod  need  ten  days  ayfo.  1  ( ’oni  mil  lee  of  the  t’nited  .Stales  ( '(oii;rt/^s.  .sir  E.  Williains-'l'a, 

' '  1 1  a  ppears  to  me  1  here  is  not  liiiiir  i  n  siulil  whieh,  il  lhe\  eaii\,  will  make  |■.•ldteal  w  A  oik,  N.  \  i.iWalisiri 


R.  <''I,.ARKE,  Supt.  Marifime  I’rovinces  and  Ntld.  Branchos. 

RRANCilES  IN  CANARA. 

In  all  till'  Inipnrlant  cities  and  towns  in  the  following  Provinces: 


Mainly  About  Securities. 


Kepi'esenl:ili\e  (lse:ir  linderwood,  majority  I  L;ist 
leader  oF  the  House,  deehired  he  saw  noiT'anadiai 
olistaele  in  the  way  oF  the  passage  oF  the  reeonime 
larilT  hill  i  n  I  rod  need  ten  days  :if;o.  iT’onimill 

'll  a  ppears  to  me  1  here  is  not  hintt  i •>  sifi III  ^  w  hieh,  il 
For  the  hill  hill  elear  sailintf  From  this  lime  '  eliaiifps  i 
on,”  he  said.  " 'I'o-diiN  I  weiil  o\er  ;i  Few  i  I'esillls  o| 
oF  the  minor  protisions  oF  I  he  hill  with  in  delail 
I’resideiil  Wilson  ;iiid  we  are  in  perl'eel  i  nil nieroie 
aeeord  eoiieerni  llff  even  I  he  leasi  oF  I  In'  I  o,.,, II  11,1  ,1 
sehedllles.  I  ha  \  e  e;i  n  \  assed  the  House  and  <  ,  , 


Province  of  I’rince  Edward  Island. 
I’rovinee  of  Nova  Scotia, 
Northwest  Provinces, 


.minim;  .sum  ks  .\<  tivi-;. 

.\liliino  slo(d<s  wi  i'e  aeli\e  and  freiier.'illy 
siroiiff  ill  Toronto  this  week,  under  the 
letidership  oF  I  lolliiik:ir.  ('iirreiil  q  not  a  I  ion.s 
will  he  Found  on  pave  .S. 

Ri  ssia.i,  .MO'i'oi:  to.m.mon. 

I.’nssell  .Motor  >loek  lia-  h:id  .-l  severe 
decline  From  o\  er  p:ir  to  HI.  .\I  ciirreiil 
levels  the  sloek  should  oFFer  deeided  al- 
Iraelioiis  III  the  inveslor  who  has  .-i  Ml  He 
pat  ieliee. 

<;RAM>  TRlMi  ORIUNAICV. 


SI'.VMSIl  RIVER  IM  I.I*.  | 

'I'oroiilo  had  a  report  that  Spanish  |ii\er| 
I’ulp  iV  I’aper  eommoii  sloek  will  t;o  on  a  j 
di  V  idi'iid  basis  in  ,1  line.  I 

W.\V.V<;A.MArK  BONUS.  I 

\\  ;iy.'i'.;;i  maek  lioiids,  deserihed  in  last  ! 


on,”  he  said.  "d'o-<la.\  I  went  over  :i  Few  ^  results  ol  which  il  would  Me  Maid  to  ji^ediei 
oF  I  lie  minor  provisions  oF  the  Mill  vvilli  in  delail.  Il  Mail  sL^-eii  Foreeaslei^  Irom 
l‘|•esidenI  Wilson  ;iiid  we  aie  in  perFeet  i  nil nieroiis  Muiiees  tlial  print  p.'ipfr  ;iiid 
aeeord  eoiieernin^r  ||,e  least  oF  Hie  I  . . I  u  ill  eniov  Free  eiilrv  gfom  Hie 

soImmIuIi's.  I  hii  \  r  ass4MM  Im*  1 1  tMisr  JUKI  '  ,,  .  ,  ^  1,.^  .  .  ‘  / 

I  . . .  think  anv  widespread  opposi  I  ion  "'"null  aiiv  rest  reel  ions  ji^  to  pulp 

will  oeeiir,  eerlainly  not  enoueli  lo  eiidaiiffer  "■nnd.  -nI’oi  i  duties  or  oilier  Wimperiiiy 


eeommemlations  oF  the  Wavs  and  Mea/is  ,  ,  „  ,  BRANCHES  OIITSIIIR  OP  CANADA. 

,  .  ,  ,  l.ondon,  Eng— 1,  riireadiiccdle  Street,  E.,<'.  Spokane,  State  of  Washington, 

onimillee  lit  the  I  lilted  .Stales  <  iingri/^s,  .sir  E.  W  illiams-'ra.v  lor.  Maii.'iger.  SI.  .lohn's,  Newfoundland. 

Iiieli  if  II...V  ...iii-v  .1  ill  i,i,il  ..  r.i.ll,.,il  New  Voik,  N.\  r.l  \\  all  street ,  R.  A’.  Hebden.  Bircliy  Cove,  Newfoundland, 

.null,  It  they  e.iiiv,  will  111, Ike  i.nlliMl  \V.  A.  Bog.  .1,  r.  .Mohiieiix,  Ageiita.  Grand  Falls,  Newfoundland, 

hailges  III  Ihe  1u''senl  indllsl  rial  eomfil/ons,  I'liic.ago,  in.— lo.s  .Soiilh  l.a  Salle  sired.  ^  Mexico  City,  .Mexioo,  U.  F. 

esulls  iiF  whieh  il  would  Me  hard  lo  p/ediel  !  RANKERS  IN  GREAT  RiUTAiN. 

,,  II  lei.l  J>i...ii  . . Cr,. Ill  1  Bank  of  England.  'I'lie  I  iiioii  of  l.iverpool —The  Bank  Of  Liverpool,  ti 

'  II  h.nl  -ln'en  I . .  lioiiij  i,oiulim  and  Sniiili's  Bank,  I, id  l.oiidoii 

iimeriiiis  -iiiirees  tlial  liriiil  p.'ipfr  ;iiid  I  CuniUy  and  Westmiiisler  Bank.  I, Id.  'riio  Meol  land  — The  British  Linen  Bank  and  Brancbei 

,  ,  National  Provineial  Bank  ol  Eiiglaiiil.  I.ld. 


I  he  passage  oF  I  he  Mill.” 

( ’oiieeniiiig  I  he  MFe  insiiraiiee  elaiise  oF  t  he 


ei^idiliims.  Theie  is  no  dunld/lhsl  I  his 
will  mean  miieh  I o  1  he  < 'a nadiaii/prini  mills 


ineolne  tax  seelion,  the  Deliioeratie  leader  M'''"’’''  Hu'  llioliienl,  (  aliadjl 


said  it  imposed  no  ta.\  on  MFe  insiirani-e 
eompanies  exeept  vvlial  I  liev  already  pay 
nnder  Hie  eorporat ion  lax  law  and  llial  it 
levied  no  lax  on  l  lie  poliev  holder  who  I'e- 
eeives  money  TfoTii  the  insnranei . mpanies, 


ordinarv.  now  M  lliiig  al  ahonl  L’tl.  as  .•in 
exeelleni  liillg-pull  pillehase.  Tile  rapid 
development  oF  Hie  I  liiiii  i  11  ii  in  will  il  is 

lielieved  sooner  or  later  make  I  Me  . . 

sloi  k  very  valiiaMle.  ^ 

SHERBROOKE  RAIi.W.AV  lEI. 

SlierMrooke  Hailway  shares  have  Meeii 
•  piiel  oF  hile,  1  hough  earnings  in  all  deparl- 
meiil-  show  siilisiantial  inereases.  .\  iiiim- 
lier  oF  new  indllsl  ries  are  going  iiilo  the 
lowii.  whieh.  oF  eiiiirse.  is  III  malerial  ad- 
vanlage  lo  the  eompany. 

ILK  IIEI.IEI  AVON  I  AICI0NAVI<;A  I  ION 

Weslern  shareholders  oF  uielieliell  look 
For  a  ‘J.'i  pi  r  ei  nt.  inereiise  in  nel  prolils  oF 
tlial  eompany  For  the  preseiil  lisejil  year. 
Draslie  n  Form-  are  said  lo  he  iinih  r  way  in 
rei':i  I'll  I  o  opera  I  ion-;. 

RIO  E.\<  IIAN<;E  EOlt  Rlt.V/II.IAN. 

The  slalemeiil  is  now  made  lhal  over  ‘.l.'i 
ner  eeiil.  oF  the  sloek  oF  Hie  Kio  de  .laiieiro 


week's  I’lxvxeivi.  'I'lMls  as  heilig  on  ,||,•l'•••'V•'smoney■^^■onllllelnsllraneeeonlpanles,  ■ 

liargaiii  eolinler  has  lieeii  v  erv  si  long  d  iiring  '  mdess  smdi  iinhiey  is  invesled  in  Monds  or  .  ..  i.  i 

t  he  eiirreiil  W  eek  ;  ot  her  seen n t  les  so  as  I o  prod llee  a  11  I lleoine. 

When  t  he  New  A'ork  importers  and  nianii-  lih'''a  si 

WES'l'EltN  N’ANAUA  1‘OWER.  I'aeiiirers  who  are  said  to  . . niiiig  here  to  l'••'l'''l' 

,11.  ..  1  reiniest  I  hat  .la  nnarv  I  si  Me  lixed  as  I  he  da  I  e  '"loui 

UeGirn  anada  lower  hnaiieiii!.;  In;"  ,  „  „  |,ieh  the  ne  w' I  a  riFF  ra  I  es  sha  II  go  int .. 

heel,  eornpleled.  and  alri  .-idy  eunsideral.le  ,,,||  p,  ,  Ihediily 

IMirlliin  ol  .\nieriea;i  cash  has  Meen  reeeiyed  , j,,,,.,  „  . .  liial  their  request 

. . """t'.v  development  work.  Mu-  . . . . he  nnlls.rxr 

company  now  IS  ill  exeelleni  shape.  Demoeralie  . . IIS.  n"  ' 

'I'ORONTO  R.AII.MA^’  STOI'K.  !  ‘  ihouglil,”  said  ('hairimin  I'nder-  ‘'''i".' 

Wooil,  *■  licit  I  lirn-  UJIS  oinMInl  Ini’  »'l  Ml  i.i 


ORAN’U  TRl'NK  ORIUNAICV.  We-n  rn  (  ■.•inada  I’ovver  Ii na iiei iig  h:i 

Meen  eouipleleil.  and  :ilri  ;idy  a  eimsidera Ml 
.ondoM  papersare  I  i  pping  <  i  ra  ml  'I  riiiik  pon  i,m  of  A  nieriea  ii  e.-ish  lias  Meen  reeeivei 

inary  .  now  M-lling  at  ahonl  J!l.  as  ;in  i’,,,.  |  p,.  s.;ary  devehipmeni  w  ork.  Tli 

elleni  liuig-piill  piirehase,  I  lie  rapid  eimip.-iiiy  now  is  in  exeelleni  simpe. 


ov  er-priiiluei  ion  oF  news  vvliie|i/ias  resulted  ! 
ill  some  S' il  l  eiiiiig  id'  priees,  /rilere  is  no  | 
doiiMl  lhal  a  very  large  nui^Mer  oF  mills, 
under  eiuilemplaiion  will  i ii/iiedia t ely  go 
Forward  umler  I  hese  eoiidil/ons.  logelher] 
vvilli  I  hosi  III' an  easier  mom/  niarkel.  (Ini 
the  whole,  then.  We  antiei|/i1e  that  it  will' 
have  a  slimiilaling  elTeel  o/  this  hraneh  oF  | 
paper  m.iking.  /  j 

"(iround  wiiiiil  will  ol'/'oiirse  share  in 
this,  as  the  two  are  so  i  i  j  i  m.'i  l  el  y  nlaled 
The  duly,  hiiwevi  r,  has  l/eii  so  sm;dl  lhal 
il  is  not  .1  -I  riiiiis  haiidie.-lp  with  the  larger 
mills,  exeepi  when  the  pijee  h.'is  Meen  very 
low  ,  as  il  luis  Ml  ell  llie,la-l  Few  iiioiillis  ; 


lORONIO  RAII.MA^  SIO<  K. 

Tiiiiinlo  li.-iilw.iy  w:i-  ri  Ferred  lo  in  I  liese 
eiiinmns  Iasi  week  asMein.g  "enm pienoiisly 
strong  .and  would  see  miieli  liigli  priees,” 
rose  7  poiiils  From  .Sa  1  iirda y  to  W  ednesday 
oF  I  Mis  vv  eek. 

l  ANAlUAN  rOI  IONS  YEAR. 

('aiiadiaii  ('olloiis  l.imileil  has  just  closed 
its  lise.-d  year,  and  we  understand  that  the 
report  will  Me  a  record.  The  Miisiiiess  For 
I  he  eiirreiil  year  i-  also  showing  inereases 
over  the  orders  oF  this  time  Iasi  year. 

S.M  A  R  I'-M  <  ions  SEC  r R ITI ES. 

The  seeiirilies  oF  .Smart-Woods  l.imileil, 
listed  this  week,  shiiiilil  nlTi  r  some  allrae 
lions  as  a  liiisim";s  man's  invest  menl.  The 
iiidiisiry  is  pari  ieiilarly  well  esiahlished ;  i-- 
under  exeelleni  exieiiHve  and  managerial 
eoiitrol,  and  enjoys  a  liroad  market  For  its 


STOC  K  '  "  *  Ihouglil,  "  said  ('hairiiiaii  riiihr- 

Wood,  "lhal  there  was  giiml  gniuiid  For 
■d  loin  I  hese  In  I  ie  v  i  lig  I  h:i  I  I  heir  soggesl  ii  m  vv  i  ui  h  I  Melieli  t 
I'll- pieiioiisly  I  I  he  inti  rests  III'  I  he  eouiilry,  I  should  have 
high  prices,  .  I,,,  personal  argiimeiils  on  Molh  sides  oF  I  he 
I  Wednesday  qne-tioll.  There  are  a  lot  nl'  people  who 
w;iul  the  rales  lo  go  iiilo  elTeel  right  away  I 
VIv.VIC.  l""  Bid  now  propiee-.' 

The  purpose  oF  Fixing  Hie  date  so  Far 
as  just  closed  :  ahead  is  lo  eiialile  lill.siliess  lo  adjilsl  ilselF 
and  that  Ihe  |  )  p,.  ||,.\\  euiidilioiis.  Xu  represeiilal  ion.-. 

Iiiisiness  lor  I  , ,11  ip,.  lariFF  From  Foreign  nalinn-  Inive 
illg  inereases  reached  Ihe  eoniniiltee. 

RMIES.  SUNTIMENT  WILL 

oils  l.imileil,  HKLl*  (’ANAl)A’S 

urkdit  uarric 


inierieaii  pninl  oF 


('oinpany  has  Meen  exehanged  at  Ihe  Ha  n  k  '  iirod  nel .  The  statement  presented  to  I  he 
oF  ( 'ommeree  For  that  oF  tin-  Hraziliaii  Trae-  i  .Stock  l-lxeliange  and  pii hlished  in  this  issue 
Hon  Company.  l'■rom  lime  lo  lime  small  |  oF 'I' ii  i:  L'l  \  v  xii  v  i.  'I'l  vi  i:s.  represent  s  a  very 
.-1  miiiiiit s  are  In  iii'g  sent  ill  For  exehange  hy  |  sirong  position,  despiiean  iiniisiially  draslie 
peiqile  who  had  mil  Meen  in  loiieli  with  I  lie  .  "vv  ril  ing  down”  oF  1  Me  priiieip:il  .assets, 
markei,  and.  on  Hiis  aeeoiinl.  did  not  know  .  vvliieh  we  In  lii-vi-  has  In-i-n  ihe  euiiserv  .-i  H  v  e 
oF  ihe  plan  lhal  had  heeii^earried  mil.  policy  i,F  ijie  hoard. 

UO.MIMON  IRON  C'O.M.MON.  IIOi.I.INCIER'.S  REMARKARi.E 

,1  ,  rOSIIION. 

Diimiiiioii  Iron  1-11111111011  is  going  Ihrongh 

mm-li  Hie  same  markei  pains  as  vv  as  ev  ideiil  j  1  lollinger's  reniarkalile  jidvanee  lo  .S|',l  a 
ill  Ihe  .Seolia  Sliel  stock  iiiimeilialelv  pre- I  share.  Meiiig  .-ilinosl  i'oiir  I  imes  1  he  par  V  aliie, 
ceding  :ind  Follow  ing  Hie  aiiiiiial  ri-porl  i  is  ihe  more  signilieaiil  in  view  oF  Ihe  very 
oF  that  eonipaiiv.  NoMody  expects  a  pile- '  small  amoiinl  oF  sloek  ehanging  hands, 
nolileiiallv  slieeessFllI  year  For  the  Sti-el  •  We  heard  oF  a  hid  oF  .'"1  .S.1.'."|  Fur  a  hloek  of 
eiim|ianies.  owing  to  the  diimping  oF  .Atiier-'  :^.(UI()  shares  early  this  week,  hut  the  oi-der 
iean  iirodiiet  in  the  latter  halF  oF  HH  I  and  |  was  not  lilled.  'I'he  development  at  t  he 


IIOi.I.INCIER'.S  REM  ARK  ARi.E  .v  cm  iiiii.yi  i 
rOSI'I'ION.  I  HH'.’  and  Hi 

lollinger's  reniarkalile  tnlvanee  lo  .SHI  a  i  -i'’."  d  so  lar  I 


<  iinlinued  from  Pag* 

11-  gill  edged  seeiiril 


C';ii-  »V  EoiiihIi-.x,  ,S,‘{  I 

('aiiadiaii  <'ar  A  l-'oiindry  nn 
small  ill  iiiand  and  ,s;!in  was  reacl 
the  iirdi-i-s  emilil  Me  lilled.  Th 
y  ear  1  njuyi  il  My  I  lie  eiimp:iiiy  in 


i|  s|■l•|||■||y 

(  it  1  1) 

1-  Moll- 

iiHlry.  .S.'l 

;  I  ^ 

I'minilry 

ini'l 

with  .‘I 

' g  was  n- 

a'-h.'d 

MiFori- 

-  lilled. 

The 

Manuel' 

elleni  Inisiness  ell 
■neiinr.-iging  Mulder 


share.  Meiiig  .-ilinosI  Four  I  imes  t  he  par  value,  !  to  expei-t  higher  reinriis  in  tin 
is  Ihe  more  signilieaiil  in  view  oF  Ihe  vei-yilnmiis  mi  Iheir  holding-  when 

small  amminl  oF  sloek  ehanging  hands.  '  . .  1 

We  heard  oF  a  hid  oF  .•"! .S.l.'.-.  For  a  hloek  oF  ,  y"""""- 

Uoiiiiiiioii  .Ste<-I 


low,  as  II  Inis  III  ell  IheHa-l  lew  mmillis  ; 
M’ednel  iiili.s  will,  hovvevia',  -  l,i  m  n  la  1 1-  lo  a  | 
emisider.'i  Mil-  exlenl  grmiiijl  v.uod  in  <  'a  iiada  . 

.\  peeiilia r  pha-e  1  -  Ihe  ,-i(j inissimi  oF  I n m Mer  j 
and  Ilia  II  nl'.-n-l  nil  il  Inmlii'r  Free,  sim-e  1  hi-  1 
I'epreseiil  a  iMiFireiit  eiijidiirmi  lhan  pulp  | 
1 1  will,  however.  I  ml  ha  V  <  sin-h  a  11  ex  I  en  i  v  e  i 
elVeel  oil  ih.'il  iiidn  try  ai-wlll  lie  Fell  In  pnlp| 
and  paper 

.\  l{<-l:ili:iloi^'  liiil.v. 

I)isi-ns-iiig  ihe  seel  ionj  iin|iiising,  a  relali- 
a  lory  duly  mi  ehemii-al  Ifnlp  Frmn  emiiil  rie.- 
with  export  rest  riel  lull  ,  III  |inlp  vvnod,  ihe 
magazi  lie  sa  \  s  : 

"Speaking  I'roni  ihe  ,  , nierie;i n  puiiil  oF  j 
v  iew  I  his  sei'Hmi  is  most  iiiidiplomat  le.  and  | 
will,  we  preiliet.  Work  mi  lo  the  deli-ililelll  | 
rather  lhan  In  the  In  in  III  oF  themselves  1 
.A  duly  III'  SJ  a  Ion  mi  (  'aiiaiMaii  ehemii-al  ' 
From  erow  ida  lids,  in  prni  iiiee-  wilh  export  ; 
rest  rii-t  n  IMS  no  pulp  Wum  ,  is  tin-  way  they  ‘ 
hope  III  rmee  these  priivftlees  to  reliliqilish 
their  poliev.  This  is  esU'eially  aimed  al 
New  Hrniewiek.  the  iilain  priidiieer  nl 
ehemii-al  pulp  l.oiikiiigU  till  .  however, 

1 1  lll■l■nrs  III  n-  lhal  I  Inn-  uviii  aim--  have  lieeii 
I'rnsi  ra  I  III  in  lhal  liny  will  prnv  ide  a  eom- . 
peliliir.  Ill  Ihe  ehemii-al  lljllls  Inr  Freehold' 
wiiiid  ill  ('amnia  vvilli  Iheiriiwii  mills,  vvliieli 
dr.ivv  their  wood  supply  I'liim  nmlh  oF  1  In- 
liiiiiinlary.  Il  seems  to  nV  Inn.  lhal  lhi:;| 
h.-irdly  sa  V  nrs  nf  Fair  |i|.-iy ,  ;- 1  in-e  Sweden  is 
alinvvi-d  In  liriiig  in  I  In  n  eln  inie.-il  pulp  Free  I 
iiFilllly  In  I  ly  I  inleil  ,SI.-i|(js.  .-imj  when  vv  e 


RANKI'RS  IN  THE  UNITED  STATES. 

.New  A’ork — Tlie  .National  Cil.v  Bank.  .Naliniial  Hiilfalo  -The  Marino  National  B.ank. 

Bank  of  (loiiiiiieri-e.  National  1‘ark  Bank.  .Sail  Eraiicisco  —  Eirst,  National  Bank.  The 

riiik'nli'lphia  l-'oiirili  Street  .N.atioiial  Bank.  .Anglo  ami  l.oiiilou  Parja  National  Bank, 

Boston  Till!  JVlercliaiils  .National  Bank. 

S.'iviiigs  Depart  nil  Ills  coiiiiecicil  witli  eacli  Braneli  anil  interest  allowed  at  current  rates, 

Gollei-iioiis  at  all  |iiiiins  ol  ilie  world  iiiidei-lakeii  at  most  favorable  rales. 

Travi-lli-i-s'  ( 'lieqiii  s.  I.iniilcil  (  lii-qiii-s  and  Travellei-.s'  l.ultei-s  of  Credit  issiiotl  negotiable  In  all  parti 
of  till-  Mill-Ill. 

Tins  Bank-,  willi  its  I'.raiii-lies  at  every  iinporlaiit  piiiiit  in  Canada,  olfers  n.xecptlooal  facilities  for  the 
Iraiisacl ion  of  a  geni-ral  Hanking  Inisiness. 


T lie  Merchants  Bank 

Established  I8G4  Montreal 


HI  .1  ml  hull  Hilary 
.11-  h.-irdlv  sa 


and  will'll  vv  I 


Ihe  I'li-sl  half  oF  HH'_',  ami  in  siieli 


Hiere  is  always  a  certain  aiiimint  oF  reali/.- ,  milling,  :iiid  ihe  iiidiealimis  are  lhal  I  his 
ing  My  limid  holders.  W'e  helieve  lhal  coiinlry  lias  al  last  seemed  a  gold  mine 
iTrniiiiiimi  Iron  will  eoiiie  into  its  own  when  ;  vv  hieh  may  Me  oF  iiii porl aiiee  in  inlernal  imial 
the  mailer  oF  |•’ederal  nse;il  polie'y  has  Meen  !  iiiiiiiilg  eireles.  The  ahseiiee  oF  speeiilalive 


deeided  mice  For  all. 


Fev  er  is  a  heall  hy  sign. 


LIFK  INSURANCE  INVESTM’S.  (  RUDE  RURRER  LOWER. 

.Si  |||H‘II<I<MIS  liit-re.'ise  In  Cimiiled  I'rice  «if  Rriiz.il  iiikI  C'eyloii  Ciriitles  Ue- 

INilit-y  lio!<lei's  l>y  N.Y.  Stale  eliiie.s  R;i|iiiliy  Siiiee  E'irsl  of  .Moiil  li 

Iiisiiriiiiee  C'oiii|iiiiiies.  .May  Cio  l.oxver. 

Xi.w  A  iiiiK.  .April  I  "8.  'rile  eompilat  ion  \i;vv  Aoiik,. April  l.s.  'I'he  price  lu'r  h 
hv  Hie  Siipi  rilileiideiil  oF  I  iisnra  llee  oF  Hra.'.il  and  ( 'ey  Imi  gr:ides  oF  ernde  riih 
speeilie  slallsliea!  ilellls  From  Ihe  aillllial  has  heeii  deelillillg  steadily  For  some  til 
slaleim-iils  oF  Hie  lil'e  iiisni'aiiee  eoiiipaiiies  and  dnring  Hie  last  week  or  leii  days,  ral 
doing  hiisiiii'ss  ill  New  A  ork  Slate  have  just  rapidly  .  .Al  Ihe  Megiiiiiiiig  oF  Hio  iiion 
heeil  pnliMshed  My  Hie  Slale  I  iisiiraiiee  l)e-  the  priee  For  each  Was  in  Hie  MeighMorhi 
parliiieiil,  'I'liey  eiiiil.-iiii  several  poiiHsuF  oF  .S."!!-.  a  pmiiid.  L:i.-I  vvei_k  ('eyloii 
peeiiliar  iiileresi  jo  stndeiils  oF  Hie  liiianeial  planlalimi  grades  ehised  al  ,.Se.  and  I 

.sil  n:il  ion.  I*ar:i  at  7tte.  St  ill  lo  vv  i-r  priee.s  a  re  looked  I 


Mill  shares  early  ihis  week.  Mnl  the  order  ;  Uoiiiiiiioii  .Steel  I  ■t>'liaiii;><-il. 

,s  not  lilled.  'riie  developmelll  al  I  Me  ;  steel  i-luseil  Iasi  week  Willi  a 

mine  Is  niiiqiie  III  Ihe  liislorv  ol  (  .-madia II  ,  .  1  1  ,  ,,  ,  , 

iiiiig,  :iiid  Ihe  iiidiealimis'  .'ire  lhal  ( |,is  j  ''••‘II.' 

lllltry  lias  al  last  seemed  a  gold  iiiine  I  in'iee  lo  ."I'J ;  Hie  shares  llieii  sold  olT  In 
lieh  may  Me  oF  iiii  porl  aiiee  in  inlernal  imial  I  .M  TIm-  nervous  Feeling  as  lo  the  Fiiinre 

llillg  eireles  The  ahseiiee  of  speeiilalive  steel  i,  not  sliaied 

^  cT  IS  ;i  Ih  jiII  liv  SIRIJ.  ,  .  -  o 

*  • _ _  I  III  u  i‘M-mlcii  iiu’(l  ijiijirfcTs. 

(  RUDE  RURRER  LOWER.  ' 

—  I  Nut  mneli  trading  ha-  taken  place  in 

ire  of  Rriiz.il  iiikI  C'eyloii  Cirioles  Ue-  I'lrazilia  11  Traelimi  shares;  the  priee  shows  .-i 
eliiie.s  R.-Iiiiiliv  Siiiee  EirsI  of  .MoiiMi  '  I"'! '  i-rmeii  t  al  ikS  ‘ ,  a  Ft  er  sel  Ii  llg  earlier 

I  III  lllc*  \\c‘c*k  Jil  OS*',.  I  lie  system  ei»l|lnui»‘S 

.  Iiix  lO  l.oxxer.  ^  show  iliereased  gross  1  ariiiiigs.  the  gain 

N’i;vv  A  oiik,  .April  l.s.  'I'he  price  lu'r  hot  h  |  For  Iasi  week  Meing  over  .sils.dtMl 

azil  and  ("i-vlmi  gr.-ides  oF  ernde  riildier  .  ■  ir  .:i  ir 

I  I  I  '  ■  I  lit-.  C^ii«-ln-i'  Kailxxiiy  l(ll■llors. 


ol  a  think  lhal  f'.tpaihi  Iniys  I'tjum  tin-  I  niled 
ye:ir's  Stale-,  three  hn^dieil  and  sjxly  millimi  an- 
nnally  .  iiiosi  i\  which  i-(  inannl'am  nred 
guilds,  while  .Swel^en  only  l^l.Vs  Ivveiily  live 
■  million,  we  see  leW  the  ( '  o  v  i-rii  menl  has 

with  a  diFI'ereiil  laleil  and  fltseri  mi  1  ,a  I  ed  .-ig.'iin  I  ;i 
1  1 1  good  eiisl  mner  1 11  I  In^d  v  a  11  age  uF  a  negli," 

"  ilile  Mnyer.  HesnleS.Njie  rile  oF  wages  ill 
"11  ('aii.-ida  1:  higher  lhan  t-ha  '  111  the  I  niled 
FnInre  Stales  and  ahmii  dmiMh'  ^al  in  Sweden 
shared  The  e  he  mica  I  pulp  vv  e  ex  pm.'l  Frmn  the  H  iii  I  - 
ed  Stales  rnie;  Fiiim  ihvee.Tu  Fmir  lhmis:iiid 
Ions  a  iiimith,  whieh  is  «fnly  ahonl  1(1  per 
.  ei-nl.  Ill'  their  loi.il  iinpurls  uF  eheinieal 

pulp.  The  matter  oF  the  duly  which  they 
1"  '  would  eiilh  i'l  mi  Ihis  is  so  small  lhal  uiie 

wmiili  is  al  the  shiirl -sighledliess  iiF  I  In- 
eominillee  III  sl;ililnng  this  small  iiiipml- 
iliiines  1,1,1  ;,,,,|  sill, wing  Iheirelnli.  1  limigh  small. 


|{raz.il  and  ( 'ey  Imi  gr.-ides  oF  ernde  riildier  | 
has  heeii  deelillillg  steadily  For  some  time, 
and  dnring  Ihe  last  week  or  ten  days,  rather  j 
rapidly.  .At  the  Megimiiiig  oF  the  month,' 
Ihe  price  For  each  was  in  the  iieighliorhood  I 
III"  .S.",e.  a  pomid.  L.'lsl  week  ('evloil  or 
planlalimi  grades  ehised  al  7Se.  and  line  i 
Hara  at  7!le.  Still  lovvi-r  priee.s  a  re  looked  For.  ! 


Ill  Ihe  lirst  place  an  increase  oF  .•ipprnxi-  (’oiisnmei 


inalelv  .S'_'.",.(HMI.(HMI  ill  Hie  loans  oF  New  serval: 
A  ork  Slate  MFe  i iisiira nee  i-miip.-iiiies  lo  I  lieir  deelini 
polievlioldi  I's  loans.  aeeOrding  to  exeeii-  I  ne 
lives'oF  some  oF  the  large  eompanies.  that  posilin 
are  seldom  paid  M.-n  k.  raking  Hie  MFe  in-  pany  I 
siiranee  eompanies  oF  all  Stales  ilhose  de-  Ihe  o 
ing  Inisiness  in  New  Aork)  the  inerea.se  in  lies  vvi 
loaii.s  upon  policies  at  the  end  ot  HHJ  eom-  did  m 
paring  witli  Hill  w.-is  I  l.(MI,  marke 

Taking  the  New  Aork  eomiiaiiies.  the  the  eo 
largest  iin-rease  to  SKI.IHMMMHI  was  hy  going 
ihi^New  A'ork  Lil'e;  the  Lqiiilahle  came  eomlll 
next  with  .S(i,.'i(MI.(MMl;  the  .Aillllial  Lil'e  third  Faeior. 
wilh  .•'tll.lMKI.IMMIanil  the  .Met ropoMi a  11  Fmirlh  The 
with  .S.'i.7(Mt.(HMI.  regnlai 

'I'he  slmdx  iind  hmid  holders  oF  all  MIe  day  a 
com  pa  11  ies  doi  ng  hiisi  ness  in  New  A  ork  show  these 
For  the  vein-  in  question  an  aggregate  in-  pretty 
ere.-ise  oF  .S  17.(M)(l,()0().  oF  whieh  .liu.'LlHMI. (1(1(1  emintr 
was  eontrilniled  hy  three  New  Aork  Stale  to  any 
eoneerns.  'I'he  New  Aork  Lite  reports  a  — , 
redm-limi  oF  s lO.OOU.dIHI  in  Monds,  whieh 
suggests  that  tile  iMl'eelors  took  advantage  shows 


In-eii  Inlying 


ervalively  in  expeeta t ion  oF  the  market 
leelining  still  Further.  /■ 


The  iiiiniermts  irnspoiisi Mh-  rnniurs  re- 
g;iriMiig  (.liieliee  L’ailwa.v  receiverships  or 
selllemeiils  oF  the  (jneliee  and  Saguenay 
t a ngle  have  had  1  heir  i  11  IMieiiee  in  the  market 
For  Ihe  shares,  and  the  price  sold  olF  this 
week  From  17  to  LA,  and  up  again  lo  1 7  ' ,  ■ 

Si  eel  oF  I  'liiiiiila  R<»«<«‘  2. 

The  FavoraMIe  slalemeiil  oF  the  .Steel 


rneertaiiily  as  to  the  aelmii  liiianeial  ('oinpany  oF  ('aiiad.-i  had  only  a  modeiali 


posit  ion  oF  1  he  New  A  iirk  ( 'onimerei;il  ( 'om-  ! 'Hi'i'l  "U  Ihe  sloek. 
pany  has  heen  a  Faeior  in  the  markei  also,  i  point  to  .sti  H,.  and  ih 
I'he  ollii-ial  aniionneeiiieiil  lhal  its  lialiili-'  I'oinls  selling  up  to  2 

lies  Were  ill  the  neigh liorhood  oF  .'*;.A.(I(MI.(MMI.  '  1.  ,  •■-  ■ 

11  .1  .  .1  .  V  I  Olll-Il 

dill  not  surprise  ;iiilhoritie-  in  the  hieal  ! 

markei.  Hopes  have  heen  held  out  tinit  I  ('eiiieiil  emiimmi  re 
the  eompany  wmild  Me  relinaneed  willimil  i  1  lie  year  w  lien  il  sold 
going  llirongh  Mankriiptey.  and  lhal  its  |  since  last  Novemher 
I'OiMlllion  vvmihl  I  herel'me  cease  to  Me  .-I  !  Mas  Meen  Mel  Ween  27  I 


elTeel  on  tin-  sloek.  Tile  prel'erred  roxe  mii 
poini  to  and  tin-  eonimon  gained  two 

points  selling  lip  to  27  ' 

I'enieiil  'I'oiM-lieil  llijgli  l'r!«-e. 

('eiiieiil  emiimmi  reached  a  high  price  I'm- 


the  eompany  wmild  Me  relinaneed  willimil  i  1  lie  year  w  lien  il  sold  at  ■2N .  'I'lie  ram 

going  llirongh  haiikriipley.  and  lhal  its  |  since  last  Novemher  and  the  present  d; 

I'OiMlllimi  vvmihl  I  herel'me  cease  to  Me  .-I  j  Mas  Meen  Meivveeli  27  and  2S'*|.  The  --till 

Faeior.  enjoys  a  wide  d  i-l  ri  Mnl  imi  and  is  a  goi 

The  oFl'ering  oF  Ceylon  grades  at  lliellong  pull  hold, 
regular  hi-weekiv  aiieiimi  in  London  vcfiler-  i  .  ■  ■■ 

day  amounted  to  I.KMt  tons.  Reeentlv!  <  roxvn  ReHi-rxe  i„„l 


these  olTerings  1  hough  large,  have  heen 
pretty  well  taken.  ( 'misii iiiers  in  this 
emintry,  however,  have  not  Meen  Mnyers 
to  anv  extent. 


I'roxvn  Renerve  anil  llolliii|>ei-. 

These  two  st oeks  are  in  good  demand  ami 
olVerings  an-  light.  Ilollinger  tmielied 
tiHLOd  the  highest  priee  ever  atlailieiL  .•ind 
Crown  Keserve  went  lo.'S.'LilL 

Rit-lielieii  lUY  I  I'oiiil. 


aiggests  that  tile  iMl'eelors  took  advantage  shows  an  increase  oF  .'is!l. (MM), IMMI,  the  .Metro- 1  Kiehelieii  -hovved  strength  early  in  1  he 
iF^he  high  priees  In-Fore  the  Oeloher  hreab.  polilaii  Lil'e  oF  .'jS'2.A.(MM).(MM)  and  the  Mninal  week,  Iml  relap'ed  into  inaeiivily  :ind  Frmii 
I'he  seeiirilies  aeemiiH  oF  the  LiinilaMIe  Ljf,,  of  .'<i;7.,A00.(MMl.  I  IKi';.  sold  oil  om;  poini.  Ollieials  oF  the 

_ _  j  com  pany  are  looking  Forward  lo  a  haiiiier 


com  pany  are  looMiig  lorvvaril  to  a  I 
year. 

,  ( 'iiaiigeH  ill  Ollii'r  Stiick.s. 


to  ('anada  For  such  a  p.-illry  return.  Il 
-imply  piiinlsmil  that  we  mii-l  eheri;  h  mir 
-iipply  oF  raw  maleri,'d.  vvhi'-h,  allhmigh  we 
are  pleased  lo  1  hiiik  oF  il  a-  i ne\ ha  ii'-t  iMIe,  1  . 
My  IIII  me.'iii-  -o 

l*ill|i  11  AAiiild*--  Mlii'Kel. 

"The  pulp  market  uF  to  d.iy  is  nut  .-ini 
A  meriea  11  markei,  I  nit  a  w  mid's  market .  and 
1  liese  newest  dev  elopmi  nl  in  Ihe  I'liileil 
Stales  laril'Fs  will  not  nailpi-l  the  entire' 
markets  oF  ehemieal  pulp,  as  many  think.  , 
One  result  will  Me  that  the  l-iiigli-li  market,  ' 
whieli  al  present  is  Fairly  e.uiiil,  will  -lil'feii  i 
lo  a  wonderl'nl  exlenl.  with  the  re-nli  lhal  , 
.Sea  iidiiia  via  ns  to  a  hii'ger  ixteMl  will  seek  1 
lhal  niarkel.  since  it  i.  m•;lrer  home.  'I'he 
whole  upshot  will  he  that  the  world's  priei  , 
III'  ehemieal  pulp  will  inateri.'illy  advnnee 
with  the  resiill  lhal  tin  Ami-rieaii  p;iper* 
m:iker.  who  must  h:ive  iln.-ip  pnl|).  will 
siilFer.  How  imieli  hellii  il  wmild  have 
heen  For  him,  even  Ihme.'h  .1  ;-m.-il]  impor-; 
ter,  to  have  saved  the  two  dolhirs  a  ton  mi 
('anadiaii  eliemieal.  .  AA  In  11  they  eome  lu 
realize  this  we  dmilil  nm  Hi.il  agit.-ilimi  will  : 
he  hroiighl  Fori  h  to  h:iv  e  1  Ins  jol>er  reinov  ed 
From  the  new  sehednie  M,  fur  il  eerlainly 
will  mil  Inivc  the  desiii  d  1  ITeel  lo  indiiee 
('anada  lo  withdraw  In'  emnMHmis  uF  | 
wood  export . 

"(Ill  Ihe  whole,  we  are  iii'n  h  In  tier  uFF  ; 
with  the  new  taril'F,  wlii'-h  ■  limild  prove  a  ' 
heall  hy  slininins  to  mir  1  iiiiri  iinliislry  and  | 
lo  the  niiiny  mills  now  ninh  1  emisi  rin-i  imi 
or  emitemplat  ion.” 


I.INSEKU  MII.L  Al  MOUSE  .lAU. 


Bonds  for  Insurance  Companies 

AND  TRUSTEES 


'I'he  Nnlional  Sales  (  orpinalimi  of  ('in- 
einnatli  annoiinees  tInit  it  will  estahlish  a 
linseed  mill  tit  Moose  .law,  .Sask..  wilh  a 
grinding  oaptieily  of  7.(MMi  Ini-hels  daily. 

Il  will  Mein  operation  hy  April  11  nexl  year,  ' 


Province  of  Quebec  (Guarantee)  4^/„ . 

Maturily 

.  .  .  1949 

To  Virbl 

4.40',, 

Province  of  New  Brunswick  (Guarantee)  Pj', . 

. .  1942 

4.40(X 

City  of  Westinount,  Que.,  4' . 

. .  19.^4 

4.40' 

City  of  Halifax,  .N.S.,  3,'  -/ ,  . 

. .  1920 

Ko 

City  of  Westinount  (Cote  St.  Antoine)  4' ,,  . . . , 

. .  1934 

4'/;, 

City  of  Vernon,  B.(j,  iS' j'.  . 

..  192t;-3f. 

Eull  particulars  of  tln’sc  will  l»e  sent 

on  rc(|iM‘st. 

C  MEREDITH  &  COMPANY,  Limiteii 


:  Changes  ill  Hie  Malanee  of  the  Msl  are  .  >  ‘^aies  ,  0,  pn 

;iiioslly  small  advances  will,  the  .'.xn.'pnon 
of  La nreni  ide  w  hich  gained  over  Four  poi  11 1 s,  ’  *'**i^*'- 

to  '2'2:!',,  Textile  sold  up  to  S(H.,;  Iletrmt  «>l 

I'nited.Fronm:!',  Mrn.AU  Lake  of  I  he  Woods  "  I-' >'i  operiH  lo^liy  Apn 

Wiis  L'k'i;  Dmiiinioli  Canners,  7S;  Can:idiaii  ■  iv  < 

Cottons.  12;  Spanish  Kiver,  (12  ' ,  ;  Ollavv.i  ***  lAWA  »  111  I'IN. 

I’ower,  ls|.  The  Ontario  la-gislal  nre  Ini 

.Miii-<ioiiiil(i  Sii|Vs  OIL  mission  to  Ottawa  City  < 'u 

Despite  the  very  favorahle  advie.-s  re-  wHct  improvenn-i 

RfiM'diiiR:  MjHMioiiald,  llic  sliarcM  fiav**  sIkium 

no  sltadiiuss  I  he  annoiiiHM'itK'nt  urthc  .MAPLK  SrtiAKl! 

divideml  and  the  stock  made  a  Fiirlher  'I’he  delights  of  a  visit  to  a 
deehlie  lor  the  week.  seThng  oil'  to  s  Inisli  a  1  siigari  ng  I  i  me  a  r.-  ,"a 
ex-dividend.  I  he  .-sah-s  ol  the  eompany  For  .,,,,1  ,i„.  ,,,, 

the  month  ol  Maivh  show  a  24  pereenl.  in-  ,  |ie  evaporator  is  Inrim. 

crease  ov  er  .March,  1 .11  I .  while  tor  t  he  lir-t  eimis  svrn p  and  sugar 
qimrierol  HH...  I  lie  sales  show  an  iiieiease  ot  .\lgon<|iiin  1‘aik  Ihi-  I'.; 

I '2(1  pereenl.  •  I'ufee  and  many  are  lakim'  :i 

I  iiliNt<‘(l  nliiir«‘K.  trip  lo  thi.s  ehitrming  lerriliii 

I  Very  Mule  change  is  shown  in  t  he  iinlisled  ineideiitally  lo  jiartieipati 
j  department.  -Ames- Holden  preferred  was  sngiiring  parlies  that  daily 
oil' to  7S; 'I'ram.  iV  I’ovvi-r  was  steady  at  dfl;  sugaring  camp.  The  •'High! 

AVayagama(d(  lirin  at  d-L -hi ;  Mexieiin  .Nm-  gmiqiiin  Hark'  Station,  (»ni 


OT'I'AWA  rri'Y  I' IN  ANY  ini; 

The  Ontario  la-gislal  m  e  has  granted  per¬ 
mission  to  Ottawa  ('ily  ( 'mineil  to  issue 
S.A,(MM),(I(MI  water  iniprov  eiiienl  hmnls. 

•MAPLE  SI  liAIONO.  I 

'I'he  delighls  of  a  visit  to  a  Maple  .Siigtir  j 
liiisli  al  sugaring  lime  ar.-  r'.i'iy  and  v.-iried  ; 


and  now  is  the  time  when  He 
and  Ihe  evaporator  is  Inrim' 
eimis  syrup  and  sugar. 

Al  .AIgoii<|uin  l*ark  Ihi-  F. 
Force  and  many  are  lakiiie  : 
trip  lo  t  his  ehiirming  lerrilui 


101  SI.  Friiin’ois  Xavier  Slreel 
-MONTREAL. 


•10  'I'hreadiieedle  Slri’el,  E. 
LOMMIN,  Eiit^, 


thera  I'owei-  re-appeared  in  the  trading  al 
l.s  '  j;  AA'eslern  ( 'anadti  I’ower  was  7ll  In  7(T‘h; 
National  Uriel;  ranges  from  (H  to  (i|i_.. 
Dmiiinion  H.ridge  is  a  strong  feature  and 
sold  up  lo  L2.J. 


a  p  IS  niiiniiig  j 
mil  I  he  deli-  I 

I 

inre  is  in  Full  ! 
I V  a  II I  age  of  a  j 
lur  a  rest  and  ! 
Ml  the  jolly  I 
‘I,  mil  to  t  he 
l  ei  Inn”  -M- 
iitVers  most 
:i:  l-e.-isona  Ide 


Head  Ottice,  Montreal 


Prt'siilp  M  (  . 

VMP.ISpsitl.Ilf 


Silt  II.  .MOMi\4;il  .VI.I.AN,  r.v.o. 

. K-  U.  Itl.AC'KM^KLL 

. K.  F.  IIHIIIIFN 


U.'iid  ii|>  Capital . $6,747,680 

Ry’.sui  vt*  Ennd  and  Undividpd  l^rolils .  6,559,478 

I'.ll  itrnnehes  and  .Agencies  in  Canada,  extending  from 
the  Allanlic  lo  the  i’acilic. 

A  (Jonernl  Ranking  Kiisiness  Transacted. 

Speciul  Allenlion  given  lo  Colleclions.  .Savings  Hank  Departinent  at  all  branches. 


D.  r.  .MAr.AltOAV. 


M  oik  ( real  Urn  noli 


I  INCORPORATED 

BANKofTORONTO 


in:\!>  oiTicr.  Toronto.  C  anada 

PAiD-n*  (  Apn  \i . . 

RKSER\|;D  I  CM»S .  .tfli,  ITo,.»7S 

'  < )  M  I  ’  L  I!'!'  I!  I'W  <  ’ !  I ,  ri'  I  1  !S  ;i  In!  ti|  11 1  pint  Ml  ji  nd  wit  I . .  it  itm  fin’  1  Lc 

^  I  r:i  im;;i(*I Mill  nl'  lui  ti Kin}*  (nisi in ■^;s  of  t  \ erv  tit  * cripl  itni.  (  '.•u  t*  ;mtl  Jit'ciir- 
III  li.'t  lull  iiM'.  fiiiii  iinii'ij*  I  liji  iiKm^  Imi'vi  in*rcv.  II  (>  in  Ontario, 


Nl  W  V»»I{K . 


DIRCt  TORS 

1)I'\(’\N  Ctn  (  -LiV  .  . rrt’.sulcnt 

W.t;  titMUMillll \,M.  Vice  Pn-H.  .1  Ml  \l>l:R.st*N.  L'lul  \iu..-UrHH. 

(  iv  My.mvn  \Niliiam  SroNK  .loHN  Macdonald 

IM  Kli.^M  .\|cMfU,AH  IIWVl.K  l.l.-i’ul.  1.  S?.  .MkHHIFN  .1,  L,  ENGLEHABT 
1>S.  I'.  HOW,  iiciti-ral  .NUiini^tr  T.  A.  RIRD.  Cbb^f  lu.spector. 

lUNKKRS 

Riinlv  of  ( 'hiiiiimii  •>  <'M!(’.\(<o . L'irat  Natlocal  Baok 

J.tt.\l)t  iN,  Pso . i .< >n  ( 'll tV  MkU.’iidI  Rank,  J-iinitcd 


A.  I !.  (  lOOlU  RlI  A  M  icMfU 
'llh»s.  l.  HOW,  tl.ii 


THE  ROYAL  BANK  OF  CANADA 

iN(  iH(i>(iUATi:i>  isr.ti. 

Capital  Aiilhori/ed .  $25,000,000 

('apital  Paid-up . $11,560,000 

Re.servt*  and  Undivided  Profits .  .$13,000,000 

Total  Assets . $180,000,000 

IIKAI)  OFFICK,  MOXTIIKAL. 

.110  Hranches  in  Canada  and  Newfoundland. 

Twrnly-fuur  Uranclu’s  in  <  'uba,  I’orlo  Rico  and  Dominican  Republic. 

HIMTISH  WEST  I.NDIES. 

H.VIIAM.'VS  — Nassau:  HARH.-ADO.S  Hridgeiown;  JAMAICA — Kingston; 
TIil.NID.tl)  — I’ort  of  Spain  and  San  Fernando. 

HIcrriSH  HONDURAS  Helize 


I.ONDON,  ENGLAND 
2  Rank  Rldgs.,  I’rince.s  .Street,  E.fk 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streets. 


RUSINESS  At  t'OUNTS  Y'ARKIED  UPON  FAVORARLE  TERMS 
ftAVlNtiS  DEPAR'I'MENT  AT  ALL  RKANCHES. 


The  Bank  OF  Ottawa 


ES  fAtlLISHbO  1U74. 


HCAD  OFriCEI, 


on  AWA,  Canada. 


Travellers’  and  Commercial 
Letters  of  Credit 

Negotiable  througlioiit  the  world  represent 
a  safe  and  most  convenient  method  of 
carrying  funds  when  travelling  abroad. 

Montreal  Branch . FRANCIS  COLE,  Manager 

Fairmuunt  Avenue  Branch' _ A.  W.  LAING,  Manager 


conii'orlnMIe  .‘iceomniodatioij  :i:  l■l'ilson.■l hi, 
la  I  i-s. 

.\sk  any  Ortind  'I'riink’  .'\g' u'  or  wiil, 
■Manager,  Highland  Inn,  I'm- Fn,  i  In-r  parlieu 
lars. 


I  REtil  LAR  RRA/,II.IAN  HiVIDEND.  R.  K.  'I'lltk.MPSON  &  TO. 

i  Tin-  .-egnlar  d.vi.h-nd  al  Ihe  ra,.-  of  six  i  ‘‘I  RtTIASES. 

!  per  III.  p.-i-  aiiniini  has  Meen  deelar.-d  Mv  !  Messrs.  H.  K.  Tlioinpson  A;  Co.  of  Win- 

llv  ,  the  llra/.ilinn  'I'ramion.  Light  A  I’ovver  Co'..  ’  "'I'-  ••«'•••'>" l.v  l’otighf  .IflOO.tHH)  4*2 

,•  II  M  ,  j  ,,  ..  I’ur  eeni.  lO-year  i-ily  ol  Hrandoii  bonds, 

he  payjiMIe  May  _(l,  to  sharehohlers  ot  reeord  Imve  an  option  For  Ihe  stinie  amount  of 
.April  1(1.  The  annual  slalenn-nl  of  Ihe  eom-  |  waterworks  lioiiils. 

I  panv  For  H.Pl'2  is  not  i  xpi-eli'il  to  Me  readv  i  no  ■  ».>  .  r 

,  ,  ,,  ,  .  !  Tins  iiaper  is  !¥2  per  annum,  post  free  in 

iiiilil  Ihe  early  pai-l  ol  .Iniie,  owing  lo  Hie  ||  gri|,-g,lgr..  investmeut  and 

ile  incqa-ase.l  anioiinl  of  work  entailed  in  pre- j  will  give  a  hainhsome  reluru  on  your  money, 
•u-  iiaring  il  siin'e  the  a  lualga  mat  ion  of  I  he  I  Cut,  out  the  siiliseriptiuii  form  and  keep  in 
several  eomptinies.  toueh  with  Hie  liiianeial  markets. 


THE  nNANaAL  TIMES,  MONTREAL,  SATURDAY,  APRIL  19,  1913. 


Published  every  Saturday  at  275  Craiii 
Street  M’est,  Montreal. 


T.  KELLY  DICKIXSON.  . 


business  coninion-senso 


vestors  towards  ('anadian  t)fTcrinKs  as  i)eing  | 


eamiiiKs  in  llie  Western  field  are  ('anadian,  or  eoneerniiif,'  any  suspicion  tliat  ' 
curtailed,  witlioul  a  eorres])ondinK  eur-  ('anadiau  demands  for  capital  may  l)e  ex- 
tailment  of  tlie  operating  costs,  there  will  eessive  or  unjiistific'd.  A  few  months  ear- 
be  an  end  of  bank  expansion  in  ('aiiada  tier  no  such  meetin^r  eoidd  have  been  Indd 


T.  K.  D.’s  COLUMN 


a  louR  time,  because  the  return  without  the  necessity  of  some  discussion  |  -y,,.  j  u, Walker,  immigration  com- i  The  closer  relationship  lietwi'cn  United 


B  K.  SANDWELJi.  Associate  Editor  enough  to  attract  eai)ital;  and  upon  the  systematic  campaign  that  'vas  .  Winnipeg,  stated  a  few  days  j  States  investors  and  Canadian  seenritii's 

_ ! _ _ _ ^ _  itheii  the  Western  farmers  will  either  have  beiiifj  wa^ed  aKainst  Canadian  credit;  but  I  n,.,,  .,,|y  reports  to  the  .■tTecI  that  t  iie  1  is  a^rain  <lcinonst  rat  cd  by  t  he  act  ion  of  N .  15. 

St’BSCRlPTION  PRICE,  In  Canada  82  banking  accommodation,  or  at  the  present  time  we  may  take  it  as  fnirl.\  |  farmers  in  Soot  hern  Stark  A  Co.  opening 

aVeor;  81.25  for  six  months;  in  Great  { ‘ina'*'’'*  '*‘f*  certain  (ami  the  silem--  of  the  Hank  <>f  |  \o  I.OGKING  AHmrt;i  and  Saskat- I  Ol'lt  SEI'I'KITIES  ottices  in  Hoston  and 

Britain.  8s  a  year;  5s  for  six  months;  inethod  as  that  of  the  Soutli  Sea  Islanders  Hritish  Xorth  Amerii-a  diri'ctors  is  >'ti'ong  '  |{  ,\|{|,  i-hi-wan  are  retnrningllN  'ITIE  S'I'.VI'I'S  N’ew  Vork.  'I'his 

In  the  1  jnited  States,  82.50  a  year;  81.50  Uvho  took  in  one  another’s  wastiing,  or  corroboration;  t  hat  t  he  ca  mpaign  lots  ceased  i  to  I  he  I'liitcd  States  in  !  lirtn  has  been  placing 


In  the  United  States,  82.50  a  year;  81.50 
for  six  months. 

ADVERTISING  RATES  made  known 
upon  application. 

CARLE  ADORESSt  “Fintimos”;  W.  U. 
Code. 

TELEPHONES.  Editoria,!,  Main  8150; 
Advertising,  Main  8151. 


l•orroboralion;  that  thecatnpaign  h:ts  ceased 


batter  down  the  doors  of  the  Dominion  to  have  the  slighte-l  interest  for  serious  numbers  -or.  itideed,  anv  number 

Treasury  and  help  themselves,  as  some  of  English  linanciers.  are  ciiiircly  without  foundation. 


them  an*  very  anxious  to  do  today.  .\  |>leasant  feature  is  the  evident,,  sal  is- |  |,,  words;  Wluit  \\ 

If  all  this  is  bluHing  on  the  i)arl  of  the  faction  of  .all  those  shareholders  who  know  ' 
banks,  tlu'  |)roper  thing  to  do  is  to  blulT  the  personnel  of  lh<‘ stall,  over  the  a|)point- |  ’T'  7. 

against  it.  Hut  we  cannot  recommend  .\lr.  meiil  of  Mr.  II.  H.  Mackenzie  to  the  general  *•' 


s  to  the  elTe<-t  I  h.al  the  I  is  again  demonst  r.at  cd  by  t  he  act  ion  of  N .  H.  ! 
farmers  in  Southern  I  Stark  A  ( ,'o.  opening  , 

•Mberl.a  and  S.ask.at-  I  Ol'R  ,SE( 'I 'RITI ES  ottices  in  Hoslon  and  i 
l•hl•wan  are  retnrningllN  THE  S'I'.VI'Efa  N’ew  Vork.  'I'his 
to  I  he  United  Stales  in  !  lirtn  has  been  phiciiig  ; 

tniced,  any  numbers  j  com-idt  r.a hie  blocks  of  C.anadiiiii  setmrilit's 
foundation.  i  in  the  .Sl.ales  .and  evidently  h.as  h.ad  siilli- 


llave,  W< 


TORONTO  OFFK'E:  20.S  Lumsden  Bldg.  Hoderick  MiicKeny.ie  and  his  fellow  Gr.ain  managership,  v.ac.aled  by  the  retirement  of 
'Phone,  Adel  2238.  C.  Frank  Kino,  j  Cniwers  ti»  blutV  against  it  unless  they  havi*  Mr.  Stikeman.  It  is  no  easy  mailer  to  liil 
,  ^  j  unlimited  chiits;  or  to  c:dl  it  unless  they  i  he  vaciiney  left  by  .a  general  nuinagerwho 

irememlously  strong  haml.  has  been  forty  years  in  the  s.rvice  of  the 


It  will  be  dreiitifid  if  the  big  ttce.an  liners 
which  arc  expeoted  to  iinlo.atl  .at  llalifiix 


cieni  encouriigemenl  to  warr.ani  more  con- 
centr.aled  etTort.  in  lh:il  direi-iioii.  The 
linn  is  to  be  congnil iiliii cil  on  its  enlerttrise. 


representative. 

'WINNIPEG;  Bell  Bldg.  'Phone,  G.arry 
3093.  W.  .1.  Camkron,  Representative. 
LONDON,  Enitl.:  23  Finch  Lane,  Cornhill. 
Davies  ic  Co.,  Representatives. 

THE  MONTREAL  FINANCIAL  TIMES 
PUBLISHING  CO.MPANY,  LIMITED. 

T.  KELLY  DICKINSON . President 

EDWARD  BECK . Secretary-Troaaurer  , 

SATUrDaV,  April  10,  \0U. 

CALLING  THE  BANKS’  BLI’FF. 


luive  .a  tremendously  strong  hand.  has  been  forty  years  in  the  service  of  the 

.  .  bank  tind  eighteen  vears  in  its  liighest  re- 

Certain  gentlemen,  in  and  onl  ol  llm  ,,„sit  ion,  ami  i  he  Bank  of  British 

hanking  profession,  who  imagine  that  they  fort, mate  in  having  such 


know  all  that  there  is  to  lu'  known  ahoiil 
banking,  should  consider  eand'iilly  Sir 
Edmund  Walker's  slati'inenl  that  he  has 
hoeii  studying  that  siiliji'Cl  since  lu‘  was 
fourteen  years  of  age  and  is  still  learning. 

MUTUAL  LOAN  COMPANIES. 

.\mong  the  companies  which  are  :il  the 
prest'iit  time  operating  the  highly  popular 


w  hich  .-irc  cxpcolcil  to  iiiiloml  at  Halifax  '|'hc  Toronto  Star  says  I  hat  1  he  Klizabcl  h 
wlicn  I  lie  new  (locks  arc  built,  interfere  wit  h  niinc  is  being  worked  again.  If  I  he 

Ihe  eili/.eiis'  cod  (ishiiig.  'I'he  .•idvaiiee  of  |,ii  lie  is  I  he  only  I  hiiig  I  lui  I  is  being  worked 
eivili/.alion  is  liard  on  I  he  lishermaii.  |  need  not  lose  any  sleep  over  it. 

So  long  as  the  Ottawa  dea.lloek  lasts,]  ,,  ,|iay  snrpri.<e  mv  readers  to  know  t  hat 
Camolian  Imsiiiess  men  will  he  eompelled  to  i.-, Ti.Mi.s  now  has  a  higger 


a  man  available.  The  prolits  for  llie  year, 

as  we  have  already  pointt'd  onl,  are  really  j  wva|,  IIEB.I'I'E 


for  1  I  months  only,  owing  to  the  ehaiigt*  of 
Ihe  fiscal  dale,  making  the  aeliial  profit 


with  their  enleriu'ises.  The 
millions  of  dollars 
H.l'I'E  of  Federal  aiipro- 


AN’H  "I'lGIIT  .MONEY,  jirialions  for  eon-  ■  |^.  'fOitoNTO 

St  met  ion  work  ' 


I.5.22  per  cent,  per  aiiiinni,  with  a  dividend  i  ,|i(T,.rcne..  toeommereial 

of  8  per  eeiil.  siippleinenled  l>.v  oeeasioiial  :  j,.  j,  released  hv  wav  of 


wages  and  payment  for  material. 


eireiilatioii  in  Toronto  than  any  of  the  local 
linaneial  iiapers  priiit- 
VKKY  STRONG  ed  in  that  city.  Oiir 
IN  TORONTO  Street  .Sales  in  Toronto 
are  grealt'r  liy  1(1  to  I 
than  any  other  strictly  linaneial  iitipcr  sold 
in  that  city.  H  is  very  gratifying. 


AfftT  Ihe  miiiiicipali/ation  of  lhi‘  Toronto 


Mr.  Roderick  MaeKciizie,  win)  repre-  loan  business  in  Canada  there  ap-  {{.oiv^ay  citizens  who  fail  to  gel  a  seat  will  at 


■.  1-  .  !•  I' I  .  1  Ttie  Optimism  of  lire  sil\er  black  fox  pro- 

riic  cii  V  tlircctorv  ol  I'.dmoiiton  shows  a  I  ,  ' . .  i  -i  .i  . 

i',-  r  II.  II  ■  !  motors  pafk  into  iiisigMilicance  beside  I  hat 

population  ol  (|.{, Stitt  people.  It  rcallv  is;  '  .  ,  ,  i  i 

,,  ,  of  a  reverend  gcilllcliian  who  this  week  dc- 

woinlcrlul  how  these  western  cities  grow.  .  .  ,  ,,  ,  ,  i  ,• 

,  .  _  dared  that  (  aiiadti  will  liai’c  it  popiilalioii 

Sir  Hodolphe  Forget  takes  his  medicine  of  l.'i(),(ll)l),IH)()  people  in  a  cent  iiry  from  now. 
standing  up.  and  he  has  had  some  hitler  With  a  population  of  l.i(l,t)IM),(IIM)  peojile 
Dills  to  swallow  in  tin*  past  vear  or  two.  some  of  those  .81)  real  eslatt*  lots  would  be 


population  of  (i3,S(l()  people.  It  really 
Wonderful  how  these  western  cities  grow. 


Rented  the  Manitoba  Grain  Growers’  Assoei-  pp.„.  i„,  whidi  have  drawn  up  llieir  have  the  .Idigliiful  consolation  of :  '!3'|  ,’h’'.sc  western  filics  irrow 

ation  on  the  witness  stand  .at  Hie  Banking  |  ,.o, Tracis  in  a  form  siilliciciiily  safeguarded  w'liling  to  llieir  aldcniiaii  to  complaiii  about  !  -  dared  iha 

and  ('ommerce  Committee,  is  anxious  to  to  obviate  tlie  danger  of  a  grand  final  smash  jt  :  sir  Hodolphe  Forget  takes  his  medicine  of  1. '>(),( till) 

“call  the  hanks’  hliiff.”  He  voiced  Ihe  which  attaclies  to  the  ordinary  snowhall  ;  "'7  .  .  .  Islanding  up.  and  he  has  had  some  hitler  With  a  p 

favorite  Western  idea  of  the  hanks,  the  rail-  scheme.  It  is  of  course  possible  for  a  group  eongral  iilale  a  1  t  hose  mumcipa  it  les  ]  swallow  in  the  past  vear  or  two.  soim-  of  ll 

ways  and  the  manufacturers  as  a  sort  of  ^j-  hundred  persons,  paying  in  two  dol-  hii.-iiicing  in  Lon-  j  Fina'nci ai.  Timi:s  worth  all  i 

unholy  trinity  of  tyrants  and  extortioners.  ].  irs  per  month  apiece,  to  effect  a  loan  of  one  |lo'>  'i'>nng  Ihe  last  few  wcceks.  upon  getting  ^  „oi)OI.I*HK  has  liandicd  .Sir  Ho- 

“When  we  ask  the  railways  for  cheaper  thousand  dollars  to  each  memher  of  Ihe  l'«d"re  any  rumor  I,  < 'HI'I'ICISM  dolplie ’wit  limit  gloves’  ' 

freight  rates  they  threaten  to  build  no  more  p,.,„ip  in  turn,  subject  to  the  limitation  that  <>l  1  oroiilo  s  got  ahroad.  ;  s«-vcral  occasions,  -^I'.vs  that 

railways.  When  we  ask  for  a  lower  tariff  ,  |„. .,  y,.,.y  considerahle  time  before  Ihe  (';,p„egic  says  that  the  Sled  Corpora  -  i  but,  sueli  is  I  he  ipialily  of  the  man,  we  had  a  pnhlishers 

the  inanufaelurers  threaten  to  leave  Ihe  I  Imndredtli  person  gels  his  loan— so  long  a  |j„|,  .,|,)iit;  very  well  under  absolute  ’  message  from  his  olliee  two  or  three  luoiillis 

country.  Now,  when  we  ask  for  a  re.ason-  i  i„  f.,,.,,  ,hat  it  isditlieiilt  tosee  that  he  ‘n,,.  n,.,,  i„slanee  on  '  ago,  referring  to  the  fair  Irealuieiil  he  had  l‘<H'KE'l’ 


!  pills  lo  swallow  ill  Ihe  past  year  or  two.  some  of  those  .81)  n 
^  The  Fi  N  A  NCI  Ai.  Timi:s  worth  all  of  810  eai 

I  SIR  RGDOl.l’HE  has  handled  .Sir  Ho- 
j  .\M>  CRITH’ISM  dolphe ’wilhoiil  gloves’  ; 

!  ,,,i  several  oeeasions,  says  that  there  ar 


A  writer  in  the  .Saturday  H veiling  Post 
ays  that  there  are  plenty  of  newspaper 


Mr.  Carnegie  says  that  Ihe  Steel  Corpora-  i  i'Ht.  sueh  is  the  ipialily  of  the  man,  we  had  a  ;  publishers  who  see  iiolhing  elhieally  wrong 
ion  can  gel  along  verv  well  iimler  ahsolut e  ;  message  I roiii  his  olliee  I  w)>  or  I  hree  iiioiil  lis  in  gi  1 1  i ng  -.i.OIM)  oi  .lO.OOO  ol 


able  rate  of  interest,  the  hanks  threaten  to  iyes  any  aetual  iirotit  from  his  memher-  r,.,.ord  of  an  infant  industry  admitting  that  I  reeeived  from  this  paper, 
close  down  their  brandies.  I  think  it  is  j-hip.  other  than  tliat  of  having  been  in-  it  is  weaned.  it  no  small  eoiiiiiliment.  bii 


time  the  people  called  their  bluff 


dtieed  to  make 


substantial  monthiv 


There  is  this  one  thing  to  be  said  for  Ihe  saving,  the  whole  prodiiet,  of  whieh  will 
Western  grain  growers.  No  matter  how  „itiniatdy  he  returned  to  him  with  a 
sad  their  lot  m.ay  tieeome.  they  never  pyasonahle  allowaiiee.  The  lienetil  lo  the 
threaten  to  leave  the  eountry,  or  to  dose  earlier  suhserihers,  who  get  I  Ik' money  of  I  lie 
down  their  farms,  or  to  break  no  more  acre-  ia(,.,.  siib.serihers  loaned  lo  them  when  they 
age.  Perhaps  this  is  a  mistake.  Perhaps  themselves  have  paid  in  very  little,  is  oli- 


The  Stale  of  ( ’aliforiiia  has  jiassed  a  law 
Iirohihilitig  aliens  from  holding  ’pro|)erly. 
H  is  aimed  against  t  he  .laiuniese,  and  has  the 


o,  referring  to  Ihe  fair  Irealuieiil  he  had  KEI  their  lowiismeii  together  and 

[•eived  from  this  liaper.  We  eoilsidered  PH'KINti  then  inviting  skillful  piek- 
il  no  small  eoiii [iliment .  but,  after  all,  it  was  |)oekels  to  work  in  tlie  erowd 

a  greater  coiiiplimeiil  to  1  he  (iiiaiieier.  lliey  print  ad  vert  ismiimit  s  ol  loan 

-  '  sharks,  (piaeks,  I  ipsters  and  fraudulent  pro- 

Oppolieiils  of  the  sugar  sehedule  in  the  with  just  that  result  to  I  he  readers. 


.arliersuhserihers,  who  get  the  monevof  Ihe  iittere.sliiig  etfeet  of  showing  that  the.lapaii-  I  p.u.p  t„  the  prolu 
Iter  siib.serihers  loaned  lo  them  when  they  '’'viltsed  than  the  Californians,  , 


liletion  ill  the  U.  .S.  tariff, 
irobahle  dumping  of  European 


,  „  .  ^  I  .  .  1  .Appareiitl v  Judging  from  Ihe  argiimt'iits 

the  Gram  Growers  Assoeiat.on  ough  o  yjous  enough.  against  a  ee.ssatioii  of  naval  eonstruelion.  a 

play  the  same  kind  ol  g.ame  as  he  unholy  The  defect  in  many  of  I  liese  eoiitraet.s.  lo  j,.,,.,  started  Imildiiig 

^inity.  A  hluftor  ean  always  he  bluffed.  -p,,,..  f.^anciai,  Timi:s  has  taken  hat tlesliips  can’t  stop.  A  faei  whieh  should 

Why  not  eome  up  to  Ottawa  and  tel  the  yxeeption.  is  the  undertaking  of  the  loan  he  eand’nlly  home  in  mind  by  l  he  ad  voeates 
legislators:  “We  eaiinot  make  a  living  company  to  make  a  certain  disposal  of  Ihe  of  a  ('anadian-hiiilt  iiavv 

while  the  railways  are  charging  ns  the  pre-  moneys  lieloiigiiig  to  what  should  In'  the  -  — ’ - 

sent  freight  rates  and  the  manufaetiirers  trust  fund  and  should  only  he  cmiiloycd  for  When  avi*  find  the  Winnipeg  Industrial 
are  charging  us  the  present  prices  for  goods  ,|,y  purpose  of  loaning  lo  Ihe  members  of  Bureau  mainly  and  primarily  responsible 
and  the  banks  are  charging  us  the  jircsenl  group.  Thus  one  of  the  largest  con-  lor  th(‘  foundation  and  financing  of  Ihe 

rate  of  interest,  and  unless  something  is  Perils  now  operating  in  this  Province  offers,  Winniiicg  Free  (’ivic  .Art  Gallery  it  is  lime 
done  about  it  we  shall  go  aw.ay?”  It  is  not  \yi,yn  a  contract  “is  reached  for  a  loan,”  to  to  admit  that  Industrialism  is  nut  (|uilc  the 
impossible  for  a  farmer  lo  move  away ;  lots  p.,y  ,,,  ,l„.  ,.oiitrac|-lioldcr  all  the  sordid  I  hiiig  we  have  taken  it  for. 

of  farmers  in  the  Western  States  (where,  sums  whieh  he  has  jiaid  in,  tines  and  transfer  ,  ,  .  " 

parenthetically,  farmers  have  iiiueh  more  fyys  alone  excepted,  plus  a  bonus  ranging  up  'sIimum  '  <  out  t  inpoi.ii  \  t  it 

to  say  about  the  running  of  industries  and  1550.  Now  the  actual  reserve  hclougiiig  " ni  I  hese  days  ol  light 
nanks  and  esiiceially  railroads  than  they  p,  such  a  contract-holder  is  nowhere  near  •'  •'  ci  os<  snip  ns  o  .i  mi - 

have  here)  are  moving  away  Irom  those  ,j,,.  jimounl  which  he  has  paid  in,  for  in  the  *,*^11 ''\i'.*'  \V"<''  'i  1"'"*  .*1  ""i*V  '  ' 

Stale.s  and  into  (’anada,  heeau.se  they  find  contraet  under  diseussion  Ihe  first  twoinslal-  '  I  i.  '  '*  *  ^  ** 

the  position  of  a  farmer  in  W'eslern  (’antida  ^  j„  ,’„ii  .,,,^1  o()  p,.,.  „|'  ..n  "1>  I"  aiiclioii  licloie  money  goes  down 


Uliipitig  of  European  '  If  Canadii  is  to  In-  the  World’s  Wheat 
prodiicison  thc.\m-  Provider  in  liic  next  decade,  there  is  more 
crican  market  if  free  finindat  ion  for  the  real  estate  activities  in 


.  .7  ,  .  ..  -  ;  ■  TH  RSriiAR  crican  market  if  free  finindat  ion  for  ll 

.ApparentI  v  judging  Irom  the  arguments! 

.  '  .  r  ,  (AND  I  HE.  1  .\RIFI<.  sugar  is  in  lorcc  at 

aiiisl  a  cessation  ol  naval  eonstniclion,  a  1 

I  -  ,  ,  .  the  end  ol  three  REAI.  hS  1 .1 1 E 

tioii,  which  has  once  started  biiildiiig  1  ,  .  .  i  .  ....aa.  a..a.A-'a< 

,  ...  ,  ,,  I  vears.  ll  IS  curious  that  (anada  was  not  -  IN  I  HE  W  ES  I 

I tleships  can  I  stoi).  .X  fact  which  should  '  ..  ,1  1  .1 

,  ....  ,  ,  ciinsidcrcd  111  this  mal-lcr.  though  there  is  no 

caretiillv  borne  111  mind  bv  I  he  ad  vocates  ,  1  .•  .  .  .1 

,,  ,  .,  •  I  dinibl  that  the  removal  ol  the  sugar  duties  miijranls  arc  lli 

a  (  anadiaii-biiilt  navy.  ■  ,1  i-  ■.  1  ...  .  n  i  1  .  .1  .  11 

_  _ : _  III  the  t  lilted  Stales  will  be  a  liooii  lotlic  centres  is  absol 

When  Av(‘  find  the  Winnipeg  Industrial  I  bidnslry  in  (’amida.  Investors,  howe\ 


Our  esteemed  daily  coni  cm  porary  ||ic  1  HINCRI.MIN.V' 
Witness  remarks  that  in  llicsc  days  of  light  | 
money  Ihe  La  Hose  cash  surplus  of  a  mil- ,  nrid  rcgnlalions. 
lion  and  a  half  is  worth  miich  more  than  'I’lial  is  to  sa\ 


The  .Montrcid  .Stoi-k  Exchange  rules  call 
for  the  imhlicalion  of  reports  of  companies 
whose  scciirilics  arc  alioiil  to  he  listed,  lo 
he  printed  in  llic 
A  KIND  (IF  daily  papers.  ll 

HISC'RI.MINATION.  is  so  spccilicallv 


11  force  at  central  iiroiiert  ies  t  ban 

of  three  ;  REAI.  ESTATE  most  |)cople  in  t  he  East 

a  was  not  -  IN  THE  WEST  give  the  West  cri'dii 

there  is  no  for.  The  way  tlie  im- 

igar  duties  iiiiiJranl.s  arc  Hooding  the  live  western 
looiilothc  centres  is  alisohitcly  without  prei-cdcnt. 

Investors,  however,  should  make  careful 
clKiniry  before  piircliasing  western  properly, 
rules  c.ill  I  I  licrc  is  no  donlil  t  liat  some  of  it  is  rat  her 
com p.inies  |  •'hcalcii  pal  h.”  The  same  niiglil 

list* 'I,  a|iplv  to  eastern  real  estate, 
ed  in  I  lie 

ipers.  ll  Mayor  Short,  of  Edmonton,  is  to  he  eon- 
■ipeeilieally  I  gral  illated  in  plaeing  the  entire  issue  of 


is  more  satislaetory  than  in  Kansas  or  siihsequent  instalments  are  ainiroprialed  by 

Minnesota.  Jt  is  in  lael  miieh  easier  for  a  rwimpany  itself  for  running  expenses;  so  ' I'snii  pint  two  nii 
farmer  to  move  away  than  a  laelory  or  a  that  when  the  eoniraet  is  thus  eashed  for  its  '  _ _ 


stated  ill  the  rules  P.ilM  debentures,  amounting  to  tin*  large 
d  regulations.  '  sum  of  8H)..S-1II.()III),  at 

That  is  to  say,  a  linaneial  weekly,  whieh  .SI'(’<’E.SSEI’I,  a  price  of  O.'i  net  to  Ihe 
deavors  eoin|)rehensi\ cly  to  reeord  sloek  RON’II  ISSUE  eity.  It  is,  howeier,  a 
change  I ransaci ions,  refuses  wild-eat  ad-  |  great  pity  that  Ihe  imini- 

rlising  and  generally  eoiiiporls  itself  in  eip.alities  Ihroiighoiil  ('anada  did  not  long 


I'lideavors  eoin|)rehensi\ cly  to  reeord  sloel, 
xehange  I  ransaci  ions,  refuses  wild-eat  ad- 


million  and  a  half  !  ' '  rl ising  and  generally  eoiiiporls  itself  in 


niillions,  of  a  respeelahle  manner,  is  not  priv  ileged  lo  ago  bow  to  I  he  inevitable  high  rale  of  inler- 


lo  take  this  legitimate  kind  of  biisiiie: 


•St  demanded  bv 


j  Wall  Street  brokers  have  lived  lo  diseover  realization  of  this  would  liave  conserved  a 


I  that  Ihe  support  ami  loyally  of  Ihe  daily  vast  amoiiiil  of  bank  funds  for  ordinary 

lout  !  press  have  heen  a  very  poor  reed  to  lean  business  ehannels. 

!  against .  .  .  .  '  “ 

I  ll  is  disliiielly  encouraging  to  note  in  I  he 
.\s  there  is  likely  lo  he  an  alinornial  de-  .Manchester  ( 'oiirier  a  very  optimislie  lone 
niaiid  for  all  a  V  aila  hie  funds  for  in  vest  iiieiit  low;irds  (’anada.  It  will  he  remeiiihered  ! 
purposes  when  Eiiro|)e  again  settles  down  that  I  he  Manehesler  ; 

lo  work,  after  a  long  TlIIvY  I.IKIv  US  (’onrier,  some  four 

A  M.XTTEIR  Ol'  period  of  war  riimors,  BETTER  ABRO.\H.  or  live  months  ago,  j 

UO.MI’E'I'ITION  ('anadian  iiinnieipali-  was  rat  her  critical  of  1 


(’algary  will  probably  have  to  pay  a 
rather  heavy  penalty  for  its  'eiiieness  in 
taking  advantage  of  the  fact  that  its  eon- 


of  the  liorrovving  nations;  and  this  being  the  page  of  this  issue  will  show  that  a  mueh 
ease  should  look  lo  it  that  their  offerings  more  fa  vorahle  at  til  tide  is  at  present  being 
are  as  at  tractive,  from  the  iioini  of  view  of  |  taken  towards  (’anada  bv  oiir  British  eon- 


llial  Ihe  British  iiiV(‘Slor  is  swayed  wholly  greatest  asset  (’anada  can  possibly  have, 
by  Empire  sentiment.  He  really  vvaiils  a  as  no  nialter  how  valualde  are  oiir  natural 


_ 1C.,  o  1, 1-  ..........  vvaii  ,->ireei  iiroKcrs  nave  iiveo  10  oiseovcr  reaiizai  1011  01  inis  wonio  nave  eoiiserveo  a 

ranr-UVsto.  rbe^  Hill  iii.M  .alment  price  vvut  h  a  hoiitts  I  he  eolii-  The  tremendous  enthnsiasm  for  miiiiieipal  |  „ou  thesiippori  an.l  lovallv  of  the  dailv  vast  anioiiiit  of  bank  funds  for  ordinarv 

bank.  taking  out  ol  the  reserve  ownership  of  eleelrie  railways  throughout!,,,,,,,  ,.„si,iess  ehannels. 

of  Western  Canada  move  awa.v ,  in  lai  t  Ave  hdonging  to  other  eoiitr.ael -holders  the  the  I’rovmee  of  Ontario  will  pfohahly  !  _ 

should  of  course  never  allow  them  to  do  it  if  amount  earmarked  for  expenses  and  Ihe  tiourish  luieheeked  until  I  he  lime  comes  for  I  '  ‘  '  I  ll  is  disliiielly  encouraging  to  note  in  I  he 

we  thought  there  was  any  daiigei  ol  their  ,■*/;()  iiotius — the  ohjeet  obviously  being  lo  tioating  Ihe  loans  with  whieh  lo  pay  fori  there  is  likely  to  he  an  alinornial  de-  .Manchester  ('onrier  a  very  optimislie  iiine 

doing  it — that  is  to  say,  il  the  bluff  worked,  hasten,  no  matter  at  what  cost,  the  “mat  11-  them.  With  that  trifling  detail  the  ('ro- I  niaiid  for  all  a  v  aila  hie  funds  fur  in  vest  meiit  luw.-irds  (’anada.  It  will  he  remeiiihered 

W  hen  (he  farmers  ol  W  estern  ( ’anada  begin  rity”  of  subsequent  eontraets  by  avoiding  vineial  Hydro-Elect  rie  (’ominission  has  '  l•llrposes  when  Eiiro|)e  again  settles  down  that  the  Manehesler 

moving  away,  the  rest  of  the  inhabitants  of  flaking  the  full  $1001)  advance  whenever  very  wisely  decided  to  have  not  hing  lo  do.  ;  to  work,  after  a  long  THEY  I.IKE  US  (’onrier,  some  four 

this  Dominion,  who  know  jierfeetly  well  possible.*  It  is  only  necessary  to  figure  out  -  -  iA  MATTER  OF  period  of  war  rumors,  BETTER  ABRG.CH.  or  live  montlis  ago, 

that  their  entire  living  and  prosperity  de-  ^vhat  would  result  if  every  eontraet-holder  >’"*'**’  "lany  of  the  loan  eompauies  in  ]  ('(IMFETITIGN  (’anadian  iiiiiiiieipali-  was  rat  her  critical  of 

pend  upon  the  basic  industry  of  the  soil,  will  exercised  this  option,  to  see  liow  fatal  it  is  to  ^  anada  depend  lor  I  lie  enlargement  ol  1  heir  |  tie's  and  f  i  n  a  n  e  i  a  I  |  our  over  hoiTovviiig  tendeiieies,  and  the 

call  upon  Ottawa  with  one  voice  to  adjust  a  jiroper  lidueiary  maiiagemeiil  of  Ihe  available  funds  upon  (he  sale  ol  debeiil iires  ii,,,|ses  must  take  llieir  <-hanee  with  the  rest  i  paragraph  I'liiieh  we  reiirodiiee  on  Ihe  lirsi 

the  conditions  of  living  so  that  tlie  exodus  reserve  fund.  Lagland  and  Seotland.  I'rom  Pi’esent  :  j, I  ,  I, j,  I,,, j,,,,  ,  I,,,  ,  ,,,,,,,,  ,,,•  ,||j,  j,,,,,.  will  show  that  a  mueh 

•will  be  checked.  Naturally,  the  more  Ihe  company  can  '‘"n'liltnns  there  will  not  he  mueh  ol  thisj,,.,,,,  ,<||,,„ld  look  to  it  that  their  offerings  more  fa  vorahle  attiliideis  at  present  being 

It  ■will  pt'rhaps  at  first  bo  a  little  difficult  abstract  from  the  reserve  fund  for  its  own  enlargerncnl  forthcoming  lliis  summer,  nor  aiiraelive,  from  the  [loint  of  view  of  j  laki'ii  towards  Canada  by  our  British  eon- 

to  make  the  eountry  believe  that  the  riiiiiiing  expenses — the  less,  that  is  to  say,  lor  some  time  to  eome  exeejit  at  a  ;  ,,,,,1  ^  l,„,p  ,,(•  1 1,,.  ,,1 1,,.,.  I,,,,..  ^jy  agn>e  (hat 

■XN’esterii  farmer  is  really  so  badly  off  that  he  ,imt  it  ,.an  put  aside  for  (lie  real  purposes  lugher  rate  of  inleresl.  The  Seoi.'h  ]  j,.,.,  j,  ,|,j,  ^r„o',hvill  is  pre-emiiienl ly  the 

is  obliged  to  move  away  unless  something  of  its  existence — the  niori'  it  will  he  able  w''**''  llievaliieol  money.  :lliat  the  British  investor  is  swayed  wholly  greaiest  asset  Canada  can  possibly  have, 

is  done  to  protect  him  from  the  rapacity  of  to  pay  its  agents  for  securing  business;  and  Calgary  will  probably  have  to  pav  a  ! Lnipire  sentiment.  He  really  wauls  a  .as  no  matter  how  valualde  are  our  natural 
t*e  trinity.  On  the  other  hand,  a  player  there  is  a  very  grave  danger  in  this  eondit ion  heavy  penally  for  its  eiitenes.s  in  '  .'■'*'***  nbsolule  security  and  he  la'soiirees,  it  is  ueees.sary  to  have  (he  linan- 

■who  is  not  .accustomed  to  bluffing  usually  of  things.  The  average  man  or  woman  of  inking  advantage  of'the  fact  that  its  con  ■  'l<'‘■^*n’t  care  where  lie  goes  to  gel  il.  eial  maeliiiierv  to  bring  lliem  to  the  markets. 

finds  it  easier  to  put  the  bluff  over  when  he  the  class  which  is  likely  to  he  interoste.l  in  "w.,1,  its  (J'al  aJcnt  ebd  the  I  - 

decides  to  do  It,  than  a  notorious  backer  of  such  a  proposalis  in  no  position  to  judge  t  he  states  It  is  reniarkahle  how  uni- 

poor  hands.  Perhap.s  we  shall  bo  the  more  merits  of  the  contract  offered  to  him,  and  pivi,.  authorities  contrive  to  get  I  M  AJMT  V  ARClUT  Plhf  AMm?J>Q 

readily  disposed  to  believe  the  Western  the  higher-priced  agent  will  sell  the  lower-  (i,p,„selves  into  a  mess  whenever  thev  iVlAllyLjI  U 1  V/liV L/liS/viJ. 

farmers  when  they  threaten  to  go  away,  for  value  article  every  time.  It  is  time  that  our  „ndpr,ake  to  run  their  own  loan  issues  wit  li-  BY  ONE  WHO  KNOWS  THEM. 

the  very  reason  that  they  have  never  legislators  took  a  hand  in  the  game  and  out  the  help  of  a  hanker.  •  _ _ 

threatened  it  before.  The  manufacturers  demanded  that  such  fiduciary  funds  slioiild  - ^ -  '  ,  ,,  Mr'cc.v-  i.,  ii  At  n  i'  •  , 

we  know;  some  of  them,  to  speak  quite  he  administered  in  a  hdiiciary  manner.  Out  of  Edmonton  s  enormous  .8I(),()0(),()()(I  ]  the  limelight.  Hitherto  he  has  been  eclipsed  Bank  Organization  and  Management  and 

frankly,  have  been  caught  bluffing,  and  As  it  is  today,  the  names  of  the  directorate,  loan  it  is  reported  that  hardly  83.()()(),(M)()  i- a  '  by  a  wonderful  personality.  tin'  hank  clerk  who  is  not  amhitimis  need 

have  lost  the  pot,  and  the  eountry  has  never  and  the  absence  of  impo.ssible  featun-s  in  real  addition  to  the  city’s  dohl,  the  halaiicc  j  |,.  ^  Roiinri  proh  ihlv  is  one  of  the  ’’‘‘'‘'I'nM: '<• 

since  attached  implicit  faith  to  their  un-  tlie  contract  such  as  that  alluded  to  above,  being,  it  would  seem,  largely  ehargcahle  I  kjirdi'sa  worked  man  in  Montreal.  He  Chauifs  IIS  .-•i, 

supported  declarations  that  they  arc  on  the  i  aft'ord  the  only  safeguard.  One  of  the  most  against  property-owners  for  deferred  pay- j  finds  lit  tle  time  for  play  and  hasn’t  yet  (Juarani.V  TriisV'l*’*)^' sa'vs  iTiaT 'lh'ere*'is*iio 
verge  of'ruin.  Even  the  present  tariff,  of  |  satisfactory  of  the  comiianies  now  operating  ments  on  local  improvements.  There  are  few  ; ‘**'^"''’*“*1  I'j^**'*  j** ’’.'"'•''"K **''*''’'*)  Eiiropi'  foundation  for  the  report  (liaf  he  is  to  he- 

which  the  Grain  Growers  complain  so  bitter- j  in  Montreal  has,  for  example,  Mayor  places  in  the  world  where  so  luiieh  of  ther’**  *'^^*'”*  *'/ L.„_*7 _  come  a  member  of  1  lie  Morgan  firm. 

ly,  is  far  from  being  exactly  Avhat  the  manu- I  Lavallee  and  Mr.  L.  E.  Geoffrion  on  its  cost  of  local  improvements  is  •'.leferred,”  j  llroii  G.  Davidson  of  Thornton  David-  „  7  i  •  1 

facturers  would  have  liked  to  make  it.  As  hoard  and  an  entirelv  legitimate  form  of  upon  the  strength  of  the  city’s  credit,  as  in  !  outsianding  e.xampU'  ol  Ihe  11^,1,','^!' Jill  /i '  t  .i'^ 

for  the  railroads,  they  are  being  “called”  |  contract.  ‘  Canada,  which  is  one  reason  why  oi.r  m.ini-  |  Ys""  B)’'"  veais'oldei  sdn'S''  ulfiVniuin  umler 

to  some  extent  at  the  present  time,  by  way  , - . - 7-..  ‘•♦’•ds  appear  so  enormous  in  eoinpari- |  ;,p,,„jrj„(r  his  hite  hrot  her’.s  business  about  a  'dderman,  and  that  the  memb('rs  of  the 

of  the  freight  rates  inquiry,  and  the  game  j  There  is  said  to  he  a  possiliility  of  the  ^on.  I  vear  ago.  i  P*’*'-''*'"’  eouiK-il  are  a  ’’liiH'  lot  of  citizens.’ 


fair  yield  and  an  absolute  security  and  he 
doesn’t  care  where  In'  goes  to  get  il. 


••('sources,  il  is  ui'cessary  to  have  (In'  liiian- 
eial  maehiiiery  to  bring  I  hem  to  the  marki'ts. 


MAINLY  ABOUT  FINANCIERS. 


BY  ONE  WHO  KNOWS  THEM. 


llroH  G.  Davidson  of  Thornton  David- 


CiiAUi.Es  II.Sahin,  viei'-presiih'iit  of  Ihe 


son  &.  Co.  is  an  outsianding  ('.xample  of  Ihe  |  the  west,  .1.  Reid 

value  of  eternal  vigilance.  lie  works  -j.s  T'"'  I '«'■:«  Ciaf  tin 

liours  a  day  and  is  10  veais  older  sinei' |  •'  Rbh’rnian  under  arrest  is  an  ex- 


is  not  yet  over.  But  in  the  case  of  the  banks  |  Toronto  acquiring  the  Toronto 

there  are  considerations  which  make  the  i  Bailway  and  Toronto  Electric  Light  (  0111- 
theory  of  their  hluifing  very  improbable.  I  P"'’*’  <1’^  neighliorhood  of 


acquiring  his  late  brother’s  business  about  a 
yc'ar  ago. 


Calgary  alderman  umb'r  arrest  is  an  ex- 
aldt'rm.an,  and  that  the  niemb('rs  of  tin 
pri'seiil  council  are  a  ’’fiin'  lot  of  citizens.’ 


“Why  Bonds  Are  Safe 
Investments” 

'I'his  Ihioklel  eniitniii  iiifiir- 
iimtidii  tvliieli  thirty  years’ 
e\'|>erieiiee  li;is  sIkhvo  (it  lx* 
ol  v.’iliie  lo  eoi'iioral  ions, 

1  nistees  :in(l  ot liers  who  tiic 
interested  in  safe  invest- 
nnnifs.  It  will  lx'  sen!  free 
on  ref|iiesl,. 

N.W.HARRis&CO. 

Incorporated  Bo.ston 
157  ST.  JAME.S  ST.  -  MONTREAL 


Dominion  Trust 
Company 

Ilond  Gffire— Ynnconver,  B.C. 

W.  R.  ARNOLD, 
Maiini^inii^  Dirrelor, 
MONTKI'ML  DIRKITfIRSt 
l>.  W.  BOLE. 

.lOIIN  IMl’BLADO. 

Cnpitnl  .SiibscrilM-<l..S2,.500.(MM) 

C)i|ii(iii  l*aid-ii|t.  .  .  .82,01)11,000 
Reserve . S  800,000 

)il(  WOD'.S  : 

Vanrouvi'r.  Virloria,  N.'w  W'i'nI- 
minsli'r,  Nunainio,  Rt'ifina.  Califary. 
WINNIPI';<;,  MUN'IHKAI,, 

I.O.NIJON,  ANTWERP. 

ENr;i,ANI>,  liEI.OIllM. 

MONTREAI.  OFFICE  ; 

Quebec  Bank  Building 

A.  .S.  BIRCIIALL,  -  Miinniger. 


J,A.Mackay&Co. 


1)1  KEG  TORS: 

J.  A.  MACK  AY 
H  .  M.  WHIR 
U.  H.  UOllSSLR 


The  Province  of  Alberta  now  reipiires  that 


panios  for  a  price  in  the  neighliorhood  of  order  to  do  an  insurance  business  in  that 
For  one  thing,  their  cards  are  practically  on  •?L5,00(),()0().  The  enthusiasm  with  which  a  IWi'ice  a  i  *'•''' 

the  table,  face  up.  Their  operations  are  Toronto  bond  issue  of  «15,()(K),()00  will  Ix'  Y?'’’  '“'‘1  j  at 

carried  on  ill  the  light  of  an  unequalled  de-  '’•'"‘''ved  in  London  positively  Ix'ggars  «o()().()00  untliorisiid.  It  ivoiih  be  innn.  tisi'ly  ,  atf 

gree  of  publicity.  We  know  just  what  their  ^‘'^‘■riptioii.  1“  "^7  'T  7"''^"’ L,- 

®  A  „  4,  ,  .,4  '  -  the  Alberta  legislators  think  will  aceriK'  to  ,  M( 

profits  are,  what  return  they  have  paid  to  Qp  bhitisH  NORTH  AIVIERICA  anybody  from  the  8300,000  extra  .•ml horisa-  '  <!>< 

their  owners  for  many  years  past  (quite  ‘  ‘  1  1  .  r  i-,.  1  ,  .  wh 

unobscured,  as  in  the  ease  of  other  corpora-  The  Bank  of  British  North  America,  an  a  iso  u  e  or  ai  w  in  1  <  ■•>1  ***  .  ()ti 

tions,  by  fictitious  stock  figures),  and  what  whose  exceptionally  fine  annual  statement  •'  '  ompanj  or  a  .i  <>  a  e\\  j^j. 

value  they  at  pre.sent  have  in  the  open  was  published  in  The  Financiai.  Ti.meh  hut  the  lack  <)f  which  ma;.  pre 

markct^  We  know  that  the  one  great  cause  several  weeks  ago,  has  made  public  Ihe  jiro-  **.  company  rom  <  oiiig  Misiiicsh  lor  ; 

of  their  expansion  in  the  last  fifteen  years  eeedings  of  its  annual  meeting,  which  will  be  111011  is. _  I  ^ 

has  been  the  highly  profitable  field  that  has  found  at  length  in  another  column.  This  The  Mayor  of  Montreal  IhiiiU  that  thcUur 

developed  in  the  West,  that  the  banks  which  meeting  is  always  of  mucli  inten'st,  because  banks  should  do  more  to  aid  t  lie  |•(',■^|  estate  '  *>f 

have  expanded  most  liave  been  the  banks  <he  “B.N.A.”  is  the  only  ('anadian  hank  business.  Seeing  that  they  are  precluded  ^ 


SS  in  that  j  \V(M)ds 
.82(10, ()()() 


('has.  Smaht,  president  of  Smart- |  Kichaho  Keid,  of  Berlin,  Ontario,  has,  ^**pj**^*'  today ....  ilue 

oods  Limited,  one  of  Canada’s  most  f  as  Ontario’s  repri'sentativi' in  Gri'at  Britain,  !  ’**  *‘'>lik('maii  s  eflorts. 


j  sueec'ssful  indiistriul  corporations,  is  an  faken  oHiei'.s  at  J()3  Strand  London,  \V.('., 
(■xe('('dingly  busy  man.  When  he  is  not  land  will  give  six'cial  attcmlion  to  immigra- 
I  at  a  board  mec'tiiig  he  is  getting  ready  lo  I  li'>'i  and  the  advertising  of  Norllu'rn 


rccieived  in  London  positivelv  Ix'ggars  j  •^oOO.OOO  authorised,  ll.  would  be  iniini'iisi'ly  j  att.i'iid  one.  GnI.irio. 

description.  interesting  to  know  just  what  advantage]  Montreal  hankers  and,  in  fact,  official  I  F.  H.  S.  Balfoiu,  the  new  director  o 

'  - -  the  Allx'rta  legislators  think  will  ai-erin'  to  ,  Moniri'al,  should  tak('  steps  to  ('iitc'rtain  Bank  of  B.  N.  .A.  has  had  considei 

BANK  OF  BRITISH  NORTH  AMERK'A  anvbodv  from  the  8300,000  extra  anl  hori.sa-  '  the  several  hundred  United  States’  bankers  experieiiee  on  (his  side  of  the  Atlantic 

.  tion— an  absolute  formality  wiii.'li  can  be  «'l":'’’**’"'‘'*l  lialfoiir,  Guthrie  A/ Co.  or 

The  Bank  of  British  North  America,  '  "  Pacific  coast  for  a  number  of  vc'ars.  ai 

whose  exceptionallv  fine  annual  statement  ”**‘*yf‘'f*  any  eompanj  or  a  i..  .>1  a  tew  :  Many  of  these  bankers  have  never  visited  at  present  a  director  of  the  ‘London 
was  published  in  'The  Financiai  Ti.meh  ‘''n>ars. '>nt  the  lack  of  which  may  prevent  a  ('anada,  and  would  be  duly  imprc'sscd  by  British  North  America  ('ompanv,  ai 
several  weeks  ago,  has  made  pul, lie  Hie  pr.','-  eompany  from  doing  business  for  ]  Y;'!*  “fthc  Guardian  Asiiurance  ('o. 

_ 1: _ . . ,  . , ;  ,  .,,  ,  I  .several  months.  .viomnai.  -  -  I  a,,,,...,,,.. . ,  . 


'  '  160  .St.  .lames  Street,  Montreal 

T  oronlG  Offu’t*: 

***'  Koyal  Hank  'roronlo 

in*  -12 

I'd  I  a— "-rTZ- - - - '  ,7;  ■-■--.E 

NESBnr.IHOMSON 
(  £  COMPANY,  Limitol 

7  Investment 

Bankers 

SEND  FOR  LlSr  OF 

ll  Public  Utility  and 
Corporation  Bonds 

10  I 

!■- i  I  Bank  of  Ottawa  Biilldinil 

I  MONFREAL. 

d  I  Tel.  M.aSI7 

l('  ! 

’  bank’s  credit  whi'ti  Mr.  Stikeman  look  the 
I  general  managership,  \v('  Ix'lii've  it  stands 
1  evi'ii  higlmr  Today’  ,  .  .due  in  large  meaiire, 

;  to  Mr.  'Slikc'iiiau's  efi'orts,”  is  a  filling  ri'- 
’  ward  for  labors  so  well  accomplished. 

P  MONTREAL  CORN  EXCHANGE  DE- 
I.KfiAT’iON 


what  advantage]  AHjntkeal  hankers  and,  in  fact,  official  F.  H.  S.  Baleoer,  the  new  director  of  the  .  -'.T*'*'  •'"‘'’'’L'*'  I’erloy, 

ink  will  accrii,'  to  1  Alonlri'al,  should  tak,'  steps  to  ('iitc'rtain  Bank  of  B.  N.  .A.  has  had  eonsiderable  !  -Minister  o.  I  nadi'  and  Commere,' 

10  extra  anihori.sa-  '  <l>e  several  hundred  United  Slates’  bankers  experience  on  (his  side  of  the  .-Vtlantic.  He  di'legation  from  the  Montreal 

itv  wliii-ii  L  who  will  hold  their  annual  eonvention  at  repn'sented  lialfoiir,  Guthrie  <*i^  Co  on  the  L-Ncltang(' on  1  liursday  and  promised 

.t>  11  ncl,  can  be  ^  pp^,^^p  ^p^^  ^^.pp,.^  for  nni  ixt  (ff  ^  an.  s  < '•(■.r  eomplaint  would  b,.  looked  into 

for  a  1"  „1  a  tew  !  Ma„y  of  these  bankers  have  never  visit.'d  at  present  a  director  of  the  ‘LoiKlon  and  ‘'“"•""•'''’'‘f'-  . . 

ieh  Ilia;.' prcvi'iit  a  ('anada,  and  ivoiild  Ix'  duly  impr.'ssi'd  by  |  British  North  America  ('omnanv  ami  -i  I  r'*  ri'iircs.'iiO'd  that  tin'  limitation 

,  through  Montreal  is  exei'ssive.  For  gradi's 


Tho  Mayor  of  Montroal  IliitiKs  ilmf  ( lio  i  ourt  iuterviows 


which  have  gone  into  that  field  most  controlled  and  directed  from  (treat  Britain,  from  loanintr  on  real  estate  iir  Irom  ownimr  I  ^  Vt  Ul  than  i  e  wiio.se  senior  partner,  llie  late  Bert  Austin,  iiavi*  been  tnade  this  season  fo 

energetically.  Siat  hut  for  the  profits  to  bo  a  eountry  whose  views  upon  our  financiai  m  "  Z  for  t  heir  .n  ,  ,  «r<>"Plo  of  months  ago  whil.:  I 


energetically,  that  but  for  the  profits  to  be  a  eountry  who.se  views  uiioii  our  financial  more  than  they  need  for  I  heir  ow  n  inn  posi  s, 
made  in  that  field  there  would  have  been  and  banking  situation  are  naturally  of  the  it  is  difficult  to  see  what  more  i  hc.\  can  do. 
very  moderate  increase  of  banking  capital  highest  importance.  Those  who  read  the  In  one  respect  they  have  done  luon  for  ri'al 
in  Canada  and  a  hopeles.sly  insufficient  chairman’s  speech  with  care  will  he  gratified  estate  in  the  growing  towns  of »  anada  t  ban 
supply  of  bank  money  for  Ihe  process  of  to  find  that,  although  he  di.scusses  at  great  any  other  element  of  the  eoiiiiniiniiy,  for 


ore  than  (hey  need  tor  their  own  ixirposi's,  an  irrepressible  and  an  undaunted  ix-rson,  j  holidaying  in  Egvilt  .Mr  Diim"iiison  is'  '•‘legation  in.  Iiided'  .Mi'ssr.s.  VV.  I. 

is  difficult  to  see  what  more  ih.y  can  do.  !  "••'>.  when  Mr.  Morgan  had  denied  himsi'll  |  one  of  t  he  yomig.'r'm.'iiibers  of  (he  E.xcliange  !  F.  En'iser.  .\dam  G.  'Thomson.  Ah'x. 

one  respect  they  have  done  iijorc  for  r.'al  *‘* ''**’'*"' 1 ‘*''*1  I'**’*  b.'.'ii  always  v.'rv  popular  among  i  ^‘’'■“'an  Wiglit,  L.  L.  Henderson 

1.4  •  4,  ,4.  1  .1  way  to  walk  into  his  private  olhce.  1  lie  hi.s  assix'lal.s  ...  ^  ■  an.l  .1.  Stan h'v  ('ook. 

late  in  the  growing  towns  ol  .  anada  than  hanker  looked  up  an.l  saw  him.  - _ i  _ ’ 


Western  development,  that  the  j, resent  length  the  prevailing  monetary  string.ney  it  is  their  ability  and  willingness 
value  of  banking  stocks  is  in  every  case  less  and  the  “indigestion”  of  the  market  for  enormous  prices  demanded  In 


'•  How  did  you  get  in  here  he  inquired 


t h.'  I  in  u"  cordial  (one. 


C.  \\  .  T.jmkins.in  who  iir.'sid.'d  at  th.' j 
[iiinuul  meeting  of  th.'  Bank  of  Britisli  Norlli  'The  F 


“I  came  in  b.v  tlie  door,”  was  Ihe  reply.  America  in  London,  Englan.l,  iiaid  a  glow-  i 
“  Well,  then,  get  out  liy  (he  door,”  retort-  iiig  tribute  to  Mr.  .Stikeman  who  was 


than  the  money  that  has  actually  been  new  security  issues,  th.Te  is  not  aw., r.l  con-  corners  that  has  put  up  tli.'  siamiard  .,f  cd  t^hluiLr;  rtu.nh.'iYtm^^^^  n.anager  ofth;  Kt\"tir'^ 


put  into  them.  It  is  perfectly  simple  '  eerniiig  any  antipathy  among  English  in- 1  values 


and  stayed  out. 


1  years.  'The  expressiou  “Good  as  was  the 
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National  Trust  Building 


PUBLIC  SERVICE  CORPORATION 
BONDS  HAVE  A  GREAT  FUTURE  IN 
THIS  RAPIDLY-GROWING  DOMINION 

Class  of  Security  Which  Has  Been  Extremely  Popular  in  United 
States  on  Account  of  Being  a  Compromise  Between  the  High- 
Yield  but  More  Speculative  Industrial  and  the  Low-Yield 
Government  and  Municipal  Bond— Need  of  Expansion  in  All 
Kinds  of  Public  Services  in  Canada  Offers  a  Great  Field  for 
This  Class  of  Security,  and  if  Over-Capitalization  is  Avoided 
the  Prospects  Are  Excellent. 


C  The  Idea  of  service  is  <lie  foundation  on  which  we 
"  have  built  the  nrannixntion  of  this  business. 

•I  This  service  is  for  you — the  investo^r.  It  neither  be- 
*  liins  nor  ends  with  the  mere  execution  of  your  order. 

^  Our  “Monthly  Keview,”  sent  on  the^  first  of  each 
month  to  all  those  on  our  malllnil  list.  Is  one  part  of 
our  scheme  of  si'rvice.  If  is  a  short,  sane  discussion 
of  current  affairs,  dealiuii  with  f uiidamentals.  We 
should  he  i^lad  to  send  it  rejjularly  to  you  at  your 
re<|uesf. 

Greenshields  &  Company 


l.",3  .ST.  .lAAIKS  STUKKr. 


I'KRf'IVAI.  MOI.SO\,  Manager 


The  ililTerene((  in  ihe  view-|)oiiil  Ix'fween  | 
the  investnnnit  eoiiuiuinii  ies  of  ('anada  :iii<l 
the  I’nited  States  has  hcen  t(Miehe<l  ni>on 
in  this  eolninn  rnun  time  to  time.  It  has 
been  pointed  ont  that  railroad  bonds  ha_ve 
lonpT oeeiipied  the  premier  position  amoiiK  in¬ 
vestment  securities  in  tin*  I’nited  States, 


••anse.  Those  were  tin'  days  of  reci'iver- 
ships,  of  the  shrinkage  to  zero  of  the  values 
of  industrial  securities.  Rven  the  great 
steel  trust,  dominating  the  greatest  and 
most  stable  of  all  lines  ot  industry,  was  eom- 
pelled  to  pass  the  tlividend  on  its  common 
stock  for  three  consecutive  years— and  the 


MemherH  Montreal  Stock  Exchange. 
Ilealera  in  f'anadiaii  Bond  Issiiea. 


Moniroill 


Londtm 


CITY  AND  DISTRia  WANTS  MONTREAL 
BANK  RUN  REDUCED  I  TO  SELL  BONDS  TO 
DEPOSITS  $1,400,000!  ITS  OWN  CITIZENS 


whereas  then'  are  no  railroad  bonds  at  all  islis'k  sold  down  to  on  tiu'  N’t'w  York  _ _  _ 

jin  (’anada.  It  has  be«'n  pointc'd  ont  that  !  stock  exi-hange.  I 


th('  averfigc'  inv('sior  in  the  I'nited  .States  is 
govi'rned  Itirgelx-  by  the  counsel  of  the  in¬ 
vestment  banker  -dealerin  bonds— throngh 


A  I.i'sson  I.cnrned. 

Mill  the  United  .Slates  had  learned  its 


whom  he  makes  his  investments  ,wher(*as  in  i  les.'-on,  a  vi'ry  salillary  h'sson,  and  a  lesson 
('anada  I  his  relat  ionship  bet  ween  elieni  and  |  "'h'eli  Canada  has  not  y»'l  leariit'd.  After, 
dealer  has  not  vet  had  lime  to  beeome  ,  thi>  exin  rienee,  it  is  little  wonder  that  ihel 
4‘Slalilishf'd.  allhimgh  it  will  surely  eome  Lirger  and  more  conservative  investment  ' 
eveiitnallv.  IJiit,  during  the  last  few  vears  j  hankers  ot  the  United  .Stales  did  not  look  j 
there  has  been  one  very  signilieani  feat  lire  j '^2' '.'""ds  in  theirs 
of  dex'elopim'nt  eommoii  to  ihi'  investment  ;enorts  to  secure  for  their  elieiils  a  higher 
fields  of  both  eoiinlries-a  gradual  narrow-  .'lehl.  Their  ehoiee  was  a  eominomise,  a 
iiig  of  I  hi' market  for  high-gra.le  bonds,  and  ^'''’''''ity  whieh  would  not  snfl'er  aeiilely 


Canada  Industrial  Bond 

Corporation,  Limited 


Two  Million  and  a  H4lf  of  Govern- 1  Aid.  Lapointe  Says  That  All  That 

I  w>  s  1  rwi _ .1  •_  i^T _ _ 1  ^  ^  a*i _ a* _ At^  ^  ‘  . ; . i.'i . 


BOARD  OF  DIRECTORS 


ment  Bonds  Wer^  Turned  into 
Cash,  of  Which  ^ver  a  Million 
is  Still  in  Vaults  (in  Addition  to 
the  Regular  Holding  of  o 
Millions  Depoats  Returning. 

The  March  HI  relnriilif  Ihe  City  and  Dis- 


IS  Needed  is  to  Advertise  the  value.  same  nme.  would  yield  the  investor  a  higher  i 

xiorkAx.nt..  J  Cjiiiiuli.-ins  Want  High  Yield.  r.'lnrn  ihan  mnnii'ipal  or  railroad  bonds— 

4  1-2  Per  Cent.  Debentures,  and  ,  .  ...  .  ,  ,  the  bond  of  the  public  service  corporation.  ^ 

iUa  Will  •  "  ^  [*"'  prelerenee  ol  the  PJ' '•*•<’!  The  leiiresenialive  eonserval  iv<' in  vest  ment 

me  savings  Ol  me  ueople  win  nivestor  has  always  been  lor  bonds  ot  liigh  house  of  Wall  .Siri'ei  will  not  olTer 

Imitipdiatplv  hp  Tnlfpn  Out  of  I,  «'n  living  m  a  land  ol  ffeal  to  its  clients  the  bonds  of  old  <>slablislied 

immeoiaieiy  ne  laKen  CiUl  OI  re.sonrees,  he  has  said  to  hunsell.  a  land  '  ..oneerns,  mneh  less  llie  bonds 

the  Banks  in  Order  to  BlIV  Them  whose  development  is  lionml  lo  be  rapid,  a  •  ..f  imlnsirial  enterprises  whii'li  have  no 
^  land  whii'h  is  bonnd  to  altrael  ea|)ilal  It**"*  pri'sent  exisleiiee  save  on  li.aiX'i'.  Mill  Ihe 


iiivestor  has  always  been  for  bonds  of  high  house  of  Wall  .Siri'ei  will  not  olTer 

yield.  ‘  l_  am  living  III  a  land  ol  great  1,,  ji,.  clients  Ihe  bonds  of  old  t'slablislied 
resources,  he  has  said  to  hunsell,  a  lami  'industrial  eoiieerns,  mneh  less  the  boinls 


THOMAS  P.  BIRCHALL. 

W.  J  SHEPPARD,  i  in-rrii 
PAUL  JARVIS.  ■I',,,  I'r, 
CHAS.  E.  READ 


C.  S.  WILCOX  - 
J.  B  TUDHOPr  - 
W  T.  WHITEHCAII 


MONTREAL 

WAUBAUSHENE 

TORONTO 

OTTAWA 


all  Ihe  greatest  iiixeslineiil  markets  of  Ihe 

The  March  HI  reinrn  .f  I  he  ( 'ity  and  Dis- !  Alderman  I..  A.  l.aiiointi',  leader  of  the  world.  Then  why  should  not  I  ^  right  here 
triet  Savings  Mank  apt  cars  in  the  eiirrent  City  Council  of  Montr.  al  wants  .Montreal  hclu  'f^^  chalv'' 

■(’anada  Cazctti',  and  i‘  unparison  with  the  to  establish  a  mnnniiial  hank.  Miit  hclorc  |  „„t  ha\c  six  (xr  cent,  on  mi 

jiri'vioiis  monthly  rcliiin  shows  iIm'  extent  going  I  hat  distance  hi'  is  desirous  of  having  money,  rat  her  t  ban  four  or  four  and  a  half'.’ ’ 
of  the  rcirrc'l table  ‘  riii  "  of  .Marcli  H  and  thi'  city  sell  its  own  bonds  direct  from  the  -And  tliis  is  sim|)ly  I'ommon  sensi'.  Ii 


pri'scnt  l•\lslcllc('  save  on  pajx'r.  Mnl  the 
I  same  banking  house  will  distrihiitc  to  its 
clit'nlclc  the  bonds  of  good  city  traction  j 
companies,  gas  <'om|)ani('s,  <‘h'cfric  power  1 


A.  H  C  CARSON 
ROBT.  M.  COX  - 


E.  M.  SELLON.  MIX  E 


Ilf  Ilic  rcgrc'ltubic  ‘  riiil'’  of  .Marcli  H  and 
snb.scciucnl  days.  j 

'Pile  public  deposits  Jliuw  a  falling  off  of  in'  is  convin.-cd.  arc  anxious  for  a  chance 
ahoiil  .IH.IOO.OOO,  indialing  that  a  con- ,  '"'.v  '.hem.  In  an  interview  in  t  he  daily 

1,  .  ..  1  ,1  ,  .  pruss  I  hi.'^  wiuk  hi*  iiocUan's  t  Iial  it  isliini‘ti) 

sMiuruhh*  portion  oi  iHo  sums  'vitlulravvn  I 

(lurinjf  tin*  run  must  liayo  h(*ru  r(*turm*il  by  Mnntroul  in  l.iondon,  whon*  he  rlaims  ihov 


soparatini;  llu*  whrat  Iroin  llu*  (diall  why  and  Iiy:htinfj  <‘ompani«*s,  or  intorurhan  <*!(*<*- 
shouiit  I  nol  liaxi*  si.\  per  cont.  on  trii*  railway  linos.  TIh*so  aro  tho  only 

inonoy,  rat  her  t  lian  tour  OI- lour  and  a  hull .  ;  “ooi-poration  *'  bonds  whioh  tlu'  oon.sorva- 

And  this  IS  simply  oommon  sonso.  ni  |  ,iv,.  houses  then*  will  handle.  It  should  he  i 


the  eity  sell  its  own  bonds  dire<*l  from  the  And  this  is  simply  eominon  sense.  In  |  (jy,,  tn>ases  fher(*  will  handl**.  It  should  he 

(’ity  Hall  to  till' investors  of  .Montreal,  who,  < 'anada,  then,  t  he  demand  Irom  the  pn' .Hi'  j  ri'nicnihcrcd  that  the  term  ’•corporation 

he  is  conviii -cd  -ire  ‘invidiis  for  -i  ch'incc  "ivcstor  has  always  l(ccn  lor  six  per  cent..  |  l.onds"  in  the  Cniled  .Stales  is  an  ahhrevia- 

lii  is  (oiuin.id,  .ut  .in.xioiis  1<  i  .i  ili.iiic  *  ..rm  ,,ili,,i-  words,  this  demand  has  always  i  (jon  of  •' mihlic  servici' cornor'ilion  bonds  ” 

lohnythcni.  In  an  interview  in  ,  he  daily  , or  industrial  bonds.  The  public  I  ;7;,’ 

issnanee  ol  si'ciiri I  ies  in  t  111' (  aiiadiaii  mark<'t  (•orporations  ,as  in  I  his  ('oiiiilrv. 
on  any  aiipreeiable  .scale  is  but  in  its  irifane.v;  ; 


TORONTO 

as  Bay  St. 


MONTREAL 
13a  St.  Jamea  St. 


LONDON,  Knc:. 
39-41  Nfrw  arssd  St. 


,  .  .1  i  .  1  -.i  1 .  . ; . ;  . I  he  (’anaciian-lield  indiist  rial  bond  is  largi'ly  I 

depositors  since  the  jolal  w  t hdr .u\  n  is  are  mit  wanted,  and  to  start  popularising  ,,  development  of  the  last  decade.  It  is  in  i.„|,|j 
understood  to  have  been  much  larger^  D .  -  t),,.,,,  by  mean.s  ot  newspaper  display  adver-  , Britain  that  th.'  givater  part  of  lower-yield  j  uiv,.,, 
po.sitsarenow.S.>().l)ll.. .Il^_. against  .Sll.-lt),. -I  tising  and  other  energetic  salesmanship  Canadian  bonds  has  alwavs  l.cn  marketed  h,,..,. 

.U1  last  month.  ,  |  method.s.  among  the  citizens  at  home.  It  j,  ,.,,aii'v  i„  ,1,,.  |{rilish  states 

T  he  funds  lor  meeti^  this  shrinkage  of  ,  will  he  reniemhered  by  f  inan.  i ai,  1  imks  ,„arkel  that  the  depreeialion  in  high-grade  investor 
liabilities  were  provide, bentin'ly  by  th,' sal,^  |  rea,I,'rs  1  hat  the  city  o  D.'lroil  do,'s  a  ,‘on-  ('ana.Iian  hon.ls  has  tak.  n  pla,-,'.  .do'  • 

ot  gov.-rnment  s.'euritifs,  Ih,'  holdings  ol  sidi'rahle  hnsiness  ol  this  kiml;  lint  Ih,'  po-  looio  i  . 

xvhieh  ar,' r,'dii,*,',l  from  S2.!I.Sti,71>S  to  iifd??.- I  pnlation  of  Detroit  is  v,'rv  ditren  nt  from  .Situiition  in  ^■..S.  'I!'- 

472.  showing  that  a  .xmsiderably  gr,*ati'r  |  t  hat  of  .Montreal  and  I  he  geni'ral  b,'li,'f  of  ,,  i  ■,  .■  .i  ■.  i  i""''*!''*'"' 

reali.sing  was  efl’,','li'd  than  was  aeiiially  j  finaneii'i's  h,r,‘ is  that  the  mi'lhods  adopted  Mni  what  is  th,'  situation  in  the  I  nili',1  hank, 'is 
ii,','d,',l  for  Ihe  pnrposo-of  m.'.'ting  lli,‘  run.  |  th.'r,'  w.mhl  nol  work  h,'r,' at  all.  Th,' artisan  Mroa.lly  sp.aking.  I  he  iinestm.'iit  diseii.sse 

Tlie  r.alizing,  as  was  r.'e.'iitly  ,'Xi)lain,',l  in  i  class  of  i),lroit  ar,'  all  skilh'd  workmen  '"'r,'  has  ii.s.'ll  li,',ii  ilie  .sen,'  ol  th,'  III,'  | 

til,'  Mankiiig  an, I  (’.immere,'  (’ommill,','  at  ]  with  ,'.xe,'lleiit  salari.'S  an, I  siibsiantial  'M'''hu,‘  in  ihe  niark,'l  \alnalion  ol  its  own  v.'siors 
Ottawa,  was  ,'(r,ei,., I  chi,  lly  l)y  Ih,'  Domin- I  savings,  most  of  them  owning  th.  ir  own  lugh-gra,!,'  s,.,.nrin,'s  -  mnmeipals  and  Intiiivo 
iNji’s  imrelias,'  of  a  v,'r\-  larg,'  and  n.'arlx'  j  imnn  s;  and  whih'  .Montr.'al  douhih'ss  has  i‘t'''udar,l  railroa.l  bonds.  I  he  x  ei-x  eoiiili-  imliistrii 
m\t  iired  bhiek  ,,f  Ixm.ls,  th,'  gold  for  which  m,,r,‘  nmnev  it  is  ni,»r,'  larg.'lv  in  tli,'  liamis  ’">u  xxhieii  gaxi-  ris,'  to  iliis  deeline  t  h,'  a  stag,' 
waSxr.'ady  in  l  h,'  Tr.'asnry .  (’ash  liol, bugs  |  of  a  smaller  numh.'r  of  v.'rv  rich  p.'ople  wlio  h.'lated  advance  in  Ih,'  pile,'  ol  money.  lo  .ssary  e 
ar,‘  P<»xv  strong.'r  by  ,,v,'r  a  niilli,»n  ,i,, liars,  I  look  f,,r  b.'it.r  r.'lnrn  ,in  th.'ir  inx'.'st  m.'iil  s  h,'e|,  pae,'  "jih  ili,'  iinilorm  ailxam-e  in  ih,'  ihe  part 


An  Kxrrllont  Krrord. 


a  ,l,‘xi'l,)pm,'nl  ol  tlie  last  ilei'aile.  It  is  in  |  Pnlili,'  servie,'  corporation  honils  have 
Mriiain  that  th,'  gr.'at.'r  part  ot  l,,w,'r-yi,'ld  |  jrjw.n  sph'ii.iid  ae,',)iini  ,>f  tlu'ms.'lves  sin,',' 
(’anadian  hon.ls  has  always  I.,', 'll  mark.'t.'.i  111,. j,.  ,.oming  into  favor  in  111,'  Unile.l 
and  III, 'll,','  it  is  r,'ally  in  the  Mnlish  .si;ti,s.  .Many  ultra-, 'onsi'rvalix,'  privat,' 
mark, 'I  that  th,'  d.'pneialion  in  higli-gra,le  jnx.'stors  an, I  institutions  lh,'r,'  who  first 
(  ana.Iian  bonds  lias  laken  plae,'.  loidicl  askan,‘e  at  piitilie  .servi,','  honils  are 

Situiition  ill  I '  .S  'uiying  fni'ly  of  this  class  of  si'eurity  j 

aei'onbng  lo  si'X'eral  promiiii'iit  inxi'simeni  | 
Mill  xvhat  is  t  h,'  situation  in  the  rnili',1  hankers  of  N'i'w  York  with  whom  I  hav,' i 
•Stales'.’  Mroailly  spiaking.  1  he  inx  est  m.'iit  disenssed  th,'  maili'r.  I 

lii'bl  tiler,'  has  iisi'lf  lii'eii  ih,'  .sen,'  of  I  h,'  T’li,'  point  in  all  lliis  for  Canadian  in- j 
(b'cline  in  the  market  xalnalion  of  its  own  xi'stors  is  that  apart  altogetiu'r  from  ih.'i 
high-gra,!,'  scciirilii's  —  miinieipals  and  fnliin  of  th,'  ililVi'ri  nl  gradi's  of  (’ana, ban  I 


stamlanl  railroa.l  lion, Is. 
tion  which  gaxi-  ris,'  to 


The  X  erx'  eoiiili-  imlnsti'ial  bonds,  (’anaila  has  now  r.'ai'lii'd 
his  dei'bne  t  li,'  a  stag,'  of  ,l,'\ ,’lopni,'nl  xvhieh  mak.'S  n,'e- 
ee  of  money,  to  essary  eonsiderabh'  linaneing  heiiei'forlh  on 
I  adxan,','  in  th,'  I  hi'  part  of  ( ’anailian  pnhli,'  si'rvie,' I'orpora-  1 
om  rnoilil  ii's  at  once  lions,  old  and  new.  Xo  on,'  who  , '.insiders  j 
•  inx , si  111, III  si'cnrities  si'rionslx  the  preseiil  population  ami  tlie 


having  ris, -n  from  .SH..-.4.S..oli,S  to  .S-l,7.S(i.7!tA.  than  I per  ei'iit.  .Mori'.ivir  th.' borrowings  lines  ol  all  other  eom  rno.hl  ns  at  one,,  lions,  .ild  ami  n,w.  Xo  on,'  who  .'onsKl.'i's 

Otlnras'si'tsare  pr.-H'lii-allv  nnehang,',l.  T'h,‘  „f  Ditroit  ar,'  ..xlri'in.'lv  small  <'onipare,l  ereat,',!  a  ,,'ni.'in,l  lor  inx  ,'>1111,111  s.inriti.'s  .M.rionsly  the  preseiil  population  ami  tlie 

shrinkage  in  i.ilal  ass,. is  is  a  bill,'  iin.l.  r  |  with  llnis,.  of  Montr.'al  .‘iwiiig  l,i  th,'  prae-  "bieh  would  yn  ld  th,'  higln  r  r.'liirn  sought  rat,'  of  growlli  of  (’ana.Iian  .'ili.'s  will  fora 

.St I, IP.  I  li,.,.  of  pavingforlmprox..ni..nt.s"as  von  go.'  mvestors  To  iirovnl,'  siieh  seeiiril i.'s  niom.'nl  ,  ispnt,'  this.  In  Ih,.  past  .s.'v.-ral 

- - ^ .  f  \I,)  rkoointe  lioxvex,.,'  is  eonti,l,.’iil  licit  "  U  is  the  prolilelll  ol  the  great  retail  IlIXi'Sl-  ol  Ihe  ohier  pill, lie  Sl'rx  K'e  eorporatioiis  Ilf 

th.Md'Ui  en  li,  xviirk,'^^^  "'"Ut  banking  lions, 's  of  ili.'  (  nit.., I  .Stall  s.  (•ana.Iian  cities  hax,'  pr.,vi,l,.,l  for  improve- 

NEW  BANK  BRANCHES.  •Tlnr,.  is  m,  .l.mbt  that  w.'  iiav,.  the  The  ehising  y.'ars  of  the  niin  in  s  an.l  the  meiits  an. I  exti-nsions  .int  of  surplus  earn- 


Municipal,  Public  Service 
Corporation  Bonds 

Yielding  to  Over  6%.  J 


Our  Quarterly  Booklet,  "Investment  Bonds,”  giving 
full  particulars,  on  request. 


A.  C.  AMES  &  CO 


anlliority."  lie  stale, I  to  'I'he  Star  this  "'“'I.'  .x  I'ars  <if  the  new  eciiinr.x  were  ili,'  ings  or  li.x  the  issue  of  new  slock 


Txvenl.x'-fi ve  new  liranelies  were  openeil  morning.  ■■.■\n  amemimeiit  t,,  the  (’ilx  'd  inilnsirial  mergers,  and  gigantic  th,'  ease  ,il  maii.x-  ol  the  smaller  eities  tlie 

liv  Ihe  chartered  banks  in  Alareh,  a, •<•,, riling  Charier  a.lopted  at  the  last  session  of  the  "lergers  ol  tlies,^  mergers,  in  '  h,'  I  niled  pnlilie  utilities  have  been  ,‘,,ntroll,',l  by 

t,',  Hoii.slon’s  Mank  Dir.  etor.x',  and  si.V  xv.'re  Legislature  giv.'S  the  eity  liie  poxver  to  issue  .Slal.'s— eniminaling in  .).  J’l.  riionl  .\  .irgaii  s  e  ose.l  .'orporalions.  Mm  l he  .'aiiilal  needs 

closed,  making  a  net  increase  of  I!(.  The  notes  for  an.v  loan  it  is  authoriz,',!  to  niak,'  oi  the  I'olossal  I  niii  il  .Stales  ol  the  pulilie  serxie,'  eorporalion  in  a  groxv- 

total  in  (’ana, la  is  now  2..S(i.'',,  with  l.'i  in  iin,li'r  the  laxv  and  to  <l,'i,'rmin,'  bv  ri'.soln-  •'’*'""1  '  orporation.  I  he  ,'.\i  ilenient.  the  ing  eii.x  are  larg,'  and  I'Xi'i’  ini'reasing  anil 
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total  in  (’ana, la  is  now  2..S(i.'',.  with  l.T  in  iin,li'i 


X'.'xvfonnillan,!  ami  (',4  I'lsewhir,'.  tion  or  b.v-law  Ih,'  m,„i,' of  llii'ir  pax  inenl.  *'mU'  sjii'.'iiiai ion.  eoininiii  .i  long  am  r  com-  ini' 

One  of  111,'  ni'xv  branches  is  ihi'  W  ,'st  Knil  ■'W,'  do  not  want  an.v  nior,'  4  '  pi'i'  ei'iil.  I'e'ent  obserx  ,'rs  w  ,'r,'  iiiiiiihes.x  mg  an  earl.v  ^me 
bran, 'll  of  Ih,'  Mank  of  .Montnal  in  L.indon,  loans  at  Sli.  W,-  ought  to  hav,'  a  .foliar  for  a  eollaps,'.  lint  nnallx  ihe  sitiiaiion  was  (  an 

Kngland,  at  Wat.'rloo  I’laei',  I’all  .Mall,  dollar  anil  th,'  pi'ojil,'  in  Montr.'al  liav,' got  V’  '  ,  '  bi'eaking  point  and  lln  ri'  .''''V 

'I’his  bank  has  also  two  ol  h,'r  n.'W  olliei's.  at  the  nioni'V.  W','  hav,'  onlv  to  sax'  that  w,'  b)llow,'il  in  l  h,‘  1  uited  .Stall's  an  extr.'in,'  ed  ,1 


organization  of  the  I'olossal  rniii  d  .Stales  of  the  pulilie  sirxie,' , •orporation  in  a  groxv- 
St.'.'l  Corporation.  T'he  i.M  iicment.  the  ing  eii.x  are  larg,' and  ,'X ,'r  in, 'reasing  anil 
rash  sjii'i'iilal ion.  font iniM'd  long  after  com-  ih,'  pnlilie  .si'rvie,'  , -orporation  lioml  is 


pi'ti'iit  obserx  I't's  w  i-r,'  pi  iiphesying  an  earl.v  siiri'l.v  destin.'d  to  li,','om,'  x'l  r.x'  familiar  lo 
eollap.s,'.  Mnl  hnall.x'  i  h<-  .-'itii.-iiion  was  Canailian  inv.'stors  within  tli,'  m  .xt  f.-xv 
siraini'<l  to  lli,-  breaking  point  and  iher,'  yi'ivi's.  .\ ml,  if  ,i\ I'r-i-apitalizalion  in  lion.l- 
folli,w,'il  in  ill,'  I'nited  .Stall's  an  extr.'in,'  I'd  <i,''bt  In' st  iidinnsl.v  a  x  ,,id,',l  ali  ki-  liv  pro- - 


Lnmbv,  M.('..  anil  Ml.-nry  sirei't.  Monln-al.  will  jiay  A  '  i),'r  I'l'nt.  int.'i'.'st  an.’i  w..*  shall  ''idiisirial  ih'pn  ssion  parall,'l,'d  mol.  rs  and,  inx I'sior.s,  th,.  Canailian  piiLJ-,. 

Th,'  Koval  opi'ii,', I  fix ,' bran, 'Ill's:  at  Dun-  get  |  hi- sax  ings  of  I  ti,' pi'opi,'.  I'lii'v  will  nol  ,  *‘'V  •["'  "Tireme  ,il.  mdiistiial  aelixil.v  si'rxi,','  eorporalion  boml  will  aeipiij, 

das,  Ont;  Ki'arni'.v,  Ont.:  Ki'ileblT,  Alta.;  |  leav,' th.'ir  money  in  banks  pa.ving  lliri'i' pi  r  "hi.'h  hail  pre,-,',h',l  ii  and  xvhieh  was  its  |  eredilalil.v  in,l,'e,l. 

Ti'rri'bonn,',  (^ue..  anil  I'nion  .Stock  ^  arfls,  ‘  ci'iit.  - -  r -  - - - -  - - - — _ 

Toronto.  "1  am  going  to  see  if  something  .'annot  he  ~ 

The  Mank  of  X'ova  Scotia  opened  four:  ‘  ,|(,n,' to  hav,' a  jiroper  sehi'iiu' rtraxvn  iii)  for  BANK  LEGISLATION.  !  BEAVER  MINES  REPORT, 

at  Cenlr.'vilh',  N.M.;  Minto.  X'.M.;Mi.ssion  disposing  of  th,- eit.v’s  loans  among  oiir  own  ;  —  - ._  ... 


BEAVER  MINES  REPORT. 
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and  Mount  D.'iinis,  Out. 


Tlie  Standard  Hank  opi'iieil  two:  at  Mai-  .  rai.s,'  an.v  mor,'  money  in  l.ondon.  Tli,'  peo- 
vern,  Ont.,  and  Ki'ilnersx  ille.  Out.  The  ;  pb-  who  liave  our  di'hi'iit  nres  ennnot  g.'l  rid 


people.  We  are  in  the  position  that  xvicannoi  |.;i,^|isliui:iu  Shows  How  Iiijiii-ioiis  l{,i. 
rai.s,'  an.v  mor,'  money  in  l.ondon.  Th,-  p,',.-  .'Pleasures  Would  lie  to 


.Merehanls  opi'iii'd  iwo:at  Foril  (’it.x',  Out.,  ,,fihi 
Thr,','  Mivirs,  (,>iie.  l.a  Mamin,;  National,'  ! 
ojii'iii'd  two:  at  Mongi'inonl  Station  aiul  St.  ;  |-.|] 

Vah'ri.'n,  Qiie.  Th,'  Mank  of  Mriiish  .Xorih  | 
.\m,'rieii  opi'iii'd  two:  at  .Mount  Di'iinis,  I 
Ont.,  an.l  K.'gina,  Sask.  _  |  En 

The  (’oinmi'i',','.  lloelu'laga.  (^u.'bee,  Un-  ,  ^ 

ion  and  Dominion  opi  ned  on,'  «'aeli  as  fol-  j  ‘ 

lows:  Commi'i'ce,  (’omox,  M.(’.;  lloehelaga.  ^ 
(’artiervilh',  (^ue.;  (?ueb,'e,  Fitch  May,  Due.;  j  anil  n 
Union,  Cnernsoy,  Sask.;  ami  Dominion,  have 
Arlington  street,  Winnipi'g.  :  provii 


I.€>ss  Silver  Prodiieed,  but  Liiriier  I'rofits 
Ore  Reserves  Not  Stated  — 
T.'iO.IKMI  Oiiiiees  in  Reserve  — 

.Mill  Feed. 


WE  DFFER,  SUBJECT  TD  PRIDR  SALE, 

Sherwin-Williams  Co.  off  Canada 
St.  Lawrence  Sugar  Reffineries 
Stone,  Limited 

Ames-Holden-McCready,  Limited 
_  J  Matthews-Laing,  Limited. 

FI'I.I,  IM|{TI('IT..il<S  tl.N  IIKQI'KST 


oflhi'in."  <’;iiij,d»’s  M’elfjire.  T.KMKMI  Oiinees  in  Reserve  — 

I  Lank  baiti'rs  in  (’anada  will  do  wi  ll  lo  .  .Mill  Fei'd. 

DRIVEN  OUT  OF  ALBERTA.  « "  i  .Mr.  T.  E.  Williams'  riinaiks  at  i  h,' |  The  annual  nporl  of  the  Mi'jiver  Con- 

- ^ -  j  annual  mi'i  ling  of  the  Mank  of  M.X'.A.  in  ■‘mliilat,'il  Mini's  shows  a  total  pro.luctioii  of 

Edmonton,  .\i.TA. -Tlie  Canailian  branch  ,  London,  nfirring  to  th,'  altinipt  to  bring  (Wit, 021  onnees  of  .silv,'i'.  xaliU'il  at  .5400- 
of  X’ieholson  ami  Sheppard  Company,  impossrbl,' 1,‘gislation  to  lu'ar  on  I  h,- control  211, OH  as  against  7.'’.ll.0.‘>l)  oiiiu-.'s  shippe.l 
mak.'rs  of  thresliing  maeliini'i-y,  with  faetor.v  !  of  Canadian  banks,  xvliii-li  w,'  licri'with  ri'  th,'  pr.'xioiis  .vear,  vabii',1  at  .5H<Sli  7N.*, -l.'i 


Canada  Securities  Corporation, Limited 


I.ONDtI.N.  K119. 


;  I  ami  main  oHiee  at  Mattie  Creek,  Mii'higan,  pri)diie,':- -  , 

4  ,  •  I  .  V  '.11  Proposals  that  si', 'ni  likelv  to  I,,' ohji  cnon- 

■  have  si'nt  oi  eireulars  to  arm.'rs  in  the 

provine,'  ol  .\lherla  staling  that  thev  have  ,,4  i;„. _ ■  . 


Arlington  surc^^  'ii- -  1  ri:::; 

KROKKK  ON  TORONTO  RAILWAY  |  riuene.-of  the  pa.s.'.ingi.f  the  Farm  Ma,;hin,'ry  '  iaPTfei.  nc"'.'  with 

(  By  A.E.  An,es&<’«..  )  !  and' theJ'sLUe  t  hat  tVvXVe  deei.l.'d  ‘  t^ 

"While  the  Toronto  Kailxvay’s  franehise  |  .'lose  this  l.ramdi  ami  fnllil  all  ord.rs  from  i,,,,.  so  fort  nnat,'' as  Canada,  th.‘'n''is  a  gr.'at 
has  only  ,'ight  inore  y.'ars  to  run.  y.'l  it  j  their  K.-giiia  hraneh.  .  ,.  j  , 


1  h,'  prolit  an.l  loss  ae.'ouni  for  .x',*ar  I'tifling 
Kehriiary  ‘2S|  h  wi  r,'; 


to  form  an  opinion,  are  limitation  of  rcscrv.'s  |  CiirniT. 

in.speetion  by  (ioxeriimeni  inspictors,  land  j»..i  .i;. 

hanks.  rnr.',l  credit,  and  inl.  rf.'i.  nc  ^^ith  , 

the  rates  of  inti'resl.  It.  seems  to  m.'  that  in  '  e",,  |.I 

a  n,'w  ami  prosperous  .•onniry,  ,  specially  1  .  .  .s  .  .  . 

one  so  forinnat,'  as  Cnnaita,  ihi'ri'  is  a  gr.'al  ! 

ilesir,'  to  obtain  capital;  but  when  ihal  |  ii  . 


that  time.  If  present  pubhe  simtiment  |  t he  a,-t  en  itled  il.e  harm  Machinery  Act  ^  i,,  ,.,,,,1111011  wit h  ’  Aeeouni  .  . 

I,r,'vails  in  11(21,  the  tranehise  xvill  not  he  i  we  leel  that  xve  can  no  longi-r  safely  do  bus,-  |  all  Ih,'  l.-gilimat.'  I'.'ouireinents  I^preeiution  provi.h'.l  for: 

r.'new'f'diif  Iheti'ebng.s  that  puhb,'  ,,xxn,'r-|ness  in  the  pr,,x,n<-e  <.t  .Mberta,  and  hav,'  „  j„s,  |  I’lanI  and  equipm.'iit  .  .. 

ship  has  not  prov.'d  satisfactory,  then  t he  |  di'cid,',  to  .'lose  onr  (  a  gary  hram-h  and  j,,,..  ,,iat  hanks  mav  s.'c  th.  ir  wax  to  '  I>"V‘‘lopmenl . 

e.mpany  xvill  staiul  a  v.-ry  g,,.,d  chan,',' fimis.ip  al  ma.'hin.'ry  and  n-pairs  to  onr  ^  „„  s,.,.nrit  v  ••'"'"'"‘ro  and  furnishings  .  . 

1  he  r(*newal  ol  Its  fraiH'hist*.  i  i,  i-  inon*  easilv  prod upcd  hv  t ho  borrowers,  hiU  ***^*<>>'P^>ration  and  oriraniAMiiiiii 

"In  any  event  xye  lii-ln-ye  that  share- j  "  "'dl  -s"!!  no  nexx  maehini'r.y  in  j  ,1  ,|,jnk  tliul  (iovernm.'tii  ought  to '  •’'■'’•"ninary  ami  mlminisiraiiv,' 

hold.'rs  ar.'  justified  ni  assuming  that  a  the  Alher  a  and  as^repr.ls  repairs  lor  machinery  interfer,-  in  a  matl.'r  of  tliaf  kiml.  It  seems 
t.'rmination  of  the  franeliise  th.re  will  be  alri-ady  in  Alh.'r  a.  1  will  be  necssary  for  rather  a  matl.'r  for  the  h'liders 

goo, I  tangil.l,' assets  to  support  the  pre.sent  customers  to  or.ler  tlu'm  from  our  Uegina  ,),ems,'lv,'s  that  thev  are  really 

market  value  of  the  stock.  In  some  .|uarters  hraneh  and  ae,.,impany  the  ord.'rhy  a  remit-  a, |,. quale  seeurilv.  and  xve  mav  Malanee  .at  credit . 

there  ar,'  expectations  that  inereast'd  diyi-  tanee  by  .yxpr.'.ss  or  post  offie,*  ord,',-  to  eov.'r  ,  p,.rf,.<.,| v’r  .ndx  o  a,lvar„'«  \o  attemnt  is  m'.,lc  ,0  estii 

i;l-,. I,'  he  forth  ,.omne  short  v.  amount  o  r.'oairs  ord.rcd.  W  hile  we  reffr.'t  "  *  J: .  .'.C 'o.nix.uiio  .no  aiiempi  is  m.,,l,'  to,.siii 


lers  ar,"'  justifu-d  in  assuming  that  at  the  |  Alberta  and  as  regar.ls  r.'pairs  for  machinery  inJJrfJ.'r’,!  in  a  matt, t  of  ?ha["kind  '  "I't^s.'.em" 
ainatioi,  of  the  franehise  th.-re  xvill  be  |  alr.a.dy  in  Alb.'rta.  t  will  be  necssary  for  7  ,  ?  7  b.'  ralheV  al 

1  tangil.l,' ass,'ts  to  support  the  pre.sent  |  customers  to  ord.-r  tlu'm  from  our  Uegina  ,  ,),ems,'lv,'s  that  thev  arc  r.'iillv 

ket  X  able  of  th,;  stock.  In  some  quarters  I  .ranch  and  ae,.,impanytheord,'rhy  a  remit-  '...b.miale  seeurilv.  and  xve  mav 
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Offering  of  $100,000  6  Per  Cent.  Bonds 

OF  Tilt: 

PROVIDENT  FREEHOLD  &  REALH  COMPANY 

LI.MITKD 

C'arryliiii  ii  ItuniiH  of  f'oninion  Stork 

r/t/f'B  A  XU  I'llJ,  rAllTK’lILAllS  OX  AITUCATION 

F.  W.  FAIRMAN  &  CO. 

T»l.  M.  ConimorrInI  Union  Building,  MONTREAX 


.lends  ar,.  '  ^ri^^ln v^K'S^eiav  wtil'iub^  >  ’  heir  Imsinesk  ' t Im.  fVom  j  s.'rves'io^e^p;' ormiHmg  V;..d:  on  dum'p  and 

(U  |  probably  ea..e  eu;tonm.^-ye,  the  I'  ts"  11  r i  milTrepHJ^.*^-  . . 

I  'MhJrXa-'"  has'ilways  had  "In  our iV^port  for  ias,  yar  xv.-  stated  that 

balance  aeeumul.it«d  until  l.-l.  j  -  ■ _ _ _ _  Ihe  er.-dit  of  exacting — 1  must  not  go  into  xve  had  about  H,000  of  ore  broken  on  the 


Malanee  .It  credit  *172,411.12 

Xo  attempt  is  made  to  ,'.siimate  or,'  r,'- 
"ves  ,'xeept  of  milling  rock  on  dum|)  and 
low.  Mr.  F.  L.  Ciilv.'i'.  president  of  the 


Bonds  .suitable  for  'I'nist  Funds 

For  Deposit  with  th(‘  Canadian  Government. 

For  Permanent  Investment. 

Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised, 
Correspondence  solicitial. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  RONDS  222  ST.  JAMES  ST..  MONTREAL. 

Cable  AddreM— "GRABROWNE.’ 

Code*:  Liebers  Western  Union,  A.B.C.  Sih  Edition,  Fifth  Montgomery, 


BRANDON  SELLS  MORE  BONDS 

The  Brandon  city  council  lias  aeeej.ted 
the  olfer  of  the  Provident  Seeurilits  (’om- 
j.any,  i.imite,!.  Toronto  for  .*■,(),()(;()  xvorth 
of  4‘t^,  p,  r  n<'l  cent.  HO  years  and  Mrandon 
xval,'rworks  ,leli<nl  tires  at  SSJ;,.  (’ity 


E'KDFRAI  (’HARTERS  e,jm|.arisons,  therefore,  I  xvill  say  of  ,'.\ael-  stulls  ready  for  the  mill.  M, ‘sides  feeding 

‘  I  ing — a  security  whieh  would  he  satisfactory  th,'  mill  from  tindergronml.  xv,-  have  appro.x- 

Tli,'  following  n<'xx'  , chart, t.s  hax-e  b.'.'n  I  lo  the  hoard  of  directors  and  to  III,-  shur,'-  imalely  12,.')(X)  tons  on  the  stulls,  an  iner,*.ase 


....  ............  I,  . . . . . .  ,,,  ,11.  .-iiaic--  tons  ,.n  I  Mc  SI  nils,  uii  iii.T.'us,'  i  4  «■  ya 

gazetted  l.y  th,'  Dominion  (iovernment:  '  holdi-rs.  I  h,'  same  applies  lo  t  he  nit.s  of  of  !»,r.(K)  tons  for  th,' v.'ar,  xvhieh  shoxxs  that  Kll\\rll  U  PflPIl  A  M  Jb  ■II 

Th,'  (’a.seapi'diu  Silvir  Hlaek  Fox  (’o.  intircsl.  Thos,'  matters  .siem  lo  me  I, .  I.i'  the  underground  is' eai'.'il.l,'  of  feeding  a  I  O  IlUlAjIiijId  Lt«  f  VI  Uilifl  Ol  VV* 

Ltd.,  Urand  (’a.seapedia,  (^u,'..  .*1()0,(KK).  questions  of  supply  and  demniid  as  in  Ihi'  mneh  larger  mill  than  w,  lia  vi- been  wf.rking.  MMm  M  M  M  i  1  ^  -  ... 

The  N’ational  Mortgage  (’o.  of  (’anaila  eas,-  of  other  goodH,  ami  1  hop,-  that  th,'  Onr  rbijerve  mill  fi'id  con-isis  of:  I  I  VB*  w  iiivtmtment  Bankera 


Ireasiir.'r  Syki-s.  stall's  that  lh,'^',ff,  r  was  '  Ltil..  Winnipi'g,  *2,()()0.(K)()  (D.  II.  M.-Don-  ('aiiadians  will  not  pri'ss  forwaril  any  h  gisla-  Duitap— 20,(KX)  ton 


t'liuivalciii  to  !lli.2l)  for  j),  r  ci'iil.  ih  l.i'n- 
I  iiri's. 


ifT'C  'Tiiu  Ag'g'ii  f 'll  4  I  Xlti<‘lds  l.nmher  (’,..  ],ld.,  Kamloops,  nnous  d.'velopment,  of  t  hat  larg,' and  grow- 

rUl  Khl  I  HIII.M.  AMI  llA.-Mil-JA  I  (,  #.-,iK).IM)()  (.James  (’.  Shields  and  (’ar-  ing  I'oiintry.  I  do  nol  think,  sir,  I  n,','d  tak, 

Sin.'c  the  death  of  Oi'org,'  T.  Tiii'k.'tt,  I  son  . I.  Amm.  Vancouver).  up  x'oiir  timi' witli  any  more  remarks  on  that 

who  xvas  at  tlie  head  of  th,'  big  loba,-,',,  linn  |  Kidiiig  Academy  of  Montreal  Ll,l..  .*100,-  siibji'ct,  Perhaps  yiju  ,'an  .se,'  your  way  l,i 

xviiieh  bore  his  name,  a  ehang,'  in  th,‘  per-  000  (T.  A.  K.'.'l)  and  olhiTs).  eiiliglileil  us  a  little. 

.sonnel  of  the  olTieers  of  th,'  company  has,  Kielielii'ii  &  Ontario  X’avigalion  C'o.  Llil.,  RiN'KAj  PiTUf^Vui,'  ■* 

taken  place  and  at  a  mi  l  ting  lield  ri'cently  :  Montreal,  .*1.',,(M)0,(M)0  (to  a,‘,iuire  Kieli-  ‘  ’  (  K(  IIASL  B.\  I IHEI) 

new  ottteers  xvere  el.'ct,',!,  .1.  W.  Lamoreatix  i  ,'lieu  &  Ontario  X’avigalion  (’o.).  Tlie  Ilom,'  Bank  on  Tliursday  mad,'  its 

is  the  new  president  of  the  eomi, any  and  H.  j  The  Orav.  lin,'  Shoe  ('o.  I,l,i.,  Monfri'a!.  oflieial  a jiplicalion  for  membership  in  Ih,' 
B.  Wilton  retains  tlie  olliee  of  viee-pr.'sident  ;  .*100, (KK).  Montreal  Clearing  llou.se,  following  the 

while  Lieiit.-Col.  S.  C.  Mexvburu  is  the  new  ,  Talian  Importing  Co.  Ltd.,  Montreal,  '  ri'ceipt  of  Government  sanction  of  tlie 
secret ary-treasurtT.  *200,000  (E.  U.  Parkins  and  otkers;,  absorption  of  tbe  Bauque  Internationale. 


.  .  .  ..  (  aiiadians  will  not  press  forwaril  any  I, gisla-  "Dump — 20,(KX)  tons  laiiproximat.'Iv), 

all!  of  Fort  (,)u’.\pp,'ll,',  Sask..  A.  L.  Gor.lon  tion  whii  li  may  hamper  the  hanks  lo  such  ,‘slimaleU  20  ozs.,  4(K/,OOii  o/.s.,  iindi'rgrounil 
and  others  of  Uigina).  an  i.xlcnl  as  to  ,h,ek  th,'  flow  of  eapitul,  on  stiill*  12,r,()0  ton-  laiiproximal.'ly), 

V’aloi.'j  Ui'allies  LtiL,  Otfaxxa,  .*.",0,000.  whi<  h  is  absoint.  ly  ni'ce.s.sary  for  t  li,' <'„nli-  I'stimat.'d  v  HO  ozs.  /  :’,7.'>  ((00  ozs.  Total 

nnous  d.'X'f'lopment,  of  that  larg,'  a  rid  grow-  77.",, IKK)  I  \ 

ing  eonntr.y.  I  ,lo  nol  tliiuk.sir,  I  need  tak,'  "Kstima^ed  yalii,;',  af(i  r  f'a.ving  all  (real- 


iiiv«9»tinent  Bankera 

4  Hospital  street  MONTREAL 


FREE  SlTiAR  ANB  HAWAII. 


HALIFAX  TRAMWAY  AFFAIRS. 


lip  x'oiir  time  witli  any  more  remarks  on  that  mi'iit  and  ibarketiiw  eosi-,  .'42SO,.",70.(M).  lloNoi.i’i.r, — The  Star-Bulletin  says  that  j  IIai.ik.a.x,  X’.S. — The  Uailxvay  Committee 

sn oj,','t.  I  erliaps  you  ,'an  see  your  way  lo  .  herewith  submit  a  I'ondi'iisi'd  report  a  pi'titioii  is  being  prejiared,  deelariiig  lhal  |  of  the  House  of  A.ssembly  has  decided  to 

,'iillglileil  us  a  little.  _  ol  the  niill  fiyim  !Nfareli  l.■>!ll.  1012,  to  Feb- Whereas,  llaxvaii  is  eommereiall.v  unable  I  recommend  that  both  the  Public  Ownership 

HO.ME  IJ.INKS  purchase  B.\'I'IFIEI>  ‘-((ith,  1^13, .during  Mliich  it  operalgK.!  to  exist  undiT  fr,'e  sugar,  it  be  allowed  to  I  Bill  and  the  Tramwa.y  Extension  Bill  be 

■  r>  1  m.  *  ^  days;  withdraxv  from  the  Union  and  resume  its  giyen  the  thri'c  months’  hoist. 


Tlie  Ilom,'  Bank  on  Tliursday  mad,'  its 


“()re  milled — 17,S42  ton-.  previous  status  of  independenee,  if  a  free!  This  ends  the  tirsi  ropnd  in  the  fight  that 

“Coneentrales  produc'd  •-2.S0  tons,  sugar  provision  be  enacted  by  (!’ongress.’’  is  being  xvaged  over  tho  Halifax  Tramwao' 

“Silver in eoneentrares — 27S,.',I  l.tiOpMnees.  The  Star-Bulletin  says  the  petition  is  being  ,  Company  between  the  Montreal  interesfji 

“Net  profit,  exelusiv,'  of  all  mil'iing  and  earnestly  supported  by  leading  business  whieli  have  boughf.it  out  and  the  citizens 
marketing  costs,  *123,G6o.H  l.  men.  ’  i  who  want  to  buy  it  out  and  municipalize  it. 


CHEAPNESS  OF  RY. 
BOND  OFFERINGS 
AFFECT JARKET 

('hicago,  Milwaukee  &  St.  Paul 
4  1*2  Bond  Issue  is  Forcing  a 
Re-adjustment  in  Bond  Prices 
High  Grade  Bonds  That  Were 
Low  Went  Lower  Preferred 
Slocks  Also  Suffer. 


(Specially  wriileii  IVir  Tin:  Pinanciai.  ^ 
Tivics  liy  Caplain  I’.  M.  l.ydiif  of  .Iciiks,  : 
<i Wynne  iV  Co.)  j 

\i;w  Yokk.  April  17. — The  past  week  has  I 
wilnessecl  a  reailjnst nielli  of  \  alnes  in  re- j 
t^ard  to  l)(ind>  and  preferred  slocks  caused 
li,v  the  SI.  I*anl  l{.l{.  Iionds  heinir  offered  ^ 
1o  I  lie  pnidic  at  heller  lhal  a  1  '  •_)  per.  cenl.  ' 
basis.  Firsl-class  bonds  had  already  de-  ^ 
precialed  in  price,  bill  this  did  iiol  preveiil 
lliein  fidm  sellini;  lower,  when  Ihe  Si.  Paul  i 
annonnci  ineni  was  made.  1‘referred  slocks 
alsosniTered  sy  nipal  hel  icidly  in  eonseiiiieiice. 
The  resiill  of  ibis  deprecialioii  in  bond! 
prici  s  is  lhal  lirsl-elass  bonds  ean  be  pnr- ' 
chased  lo  ci\e  inosi  allracliie  reliirns,  and 
Iherefoi'c  l  in  y  should  (irsi  show  I  he  etfecl  i 
of  aii.\'  public  inlerest  beiiiK  taken  in  ihe^ 
inarkel.  'I'he  market  has  also  been  ad\crse- 
ly  alTicled  by  a  yreal  fall  in  prices  in  the 
slocks  of  cerlain  of  the  newesi  indilsirial 
corporal  ions  w  hich  slocks  had  been  ad\  anc-  . 
e(|  lo  prices  lhal  wire  mijiislillable.  (In: 
the  other  hand,  a  ijeneral  beltermeiil  in  the  j 
Kiiropean  sinmlion.  caused  by  the  belief! 
lhal  the  danirer  of  a  I'iuropean  war  has  at 
least  been  postponed  for  I  he  lime  beinfi;. 
caused  an  easintr  up  in  mone.v  rales  for  both  ! 
time  and  eall  loans.  Canadian  I’aeilic  , 
which  has  been  under  pressure  for  some  | 
moiilhs  i|uickl.\  responded  lo  the  demand  , 
from  p.iiiope.  and  finds  its  prcseiil  sifeimlh 
in  whal  pre\iousl\'  was  its  weakness. 

The  markei  is  sii!|  hiyhls  professional! 
and  is  one  that  oiilv  affords  ehances  for 
i|uick  iradiuu:  lurns. 

OUR  BOSTON  Lm'FR. 

.Iiiiiies  It.  l■'oru:l■l  Sii.vn  tiiir  llaiikiiiu  | 

•Sysleiii  is  I  itMMl  Init  nut  I'erff'el. 

ISosro\,  On  his  relurn  lo  the  .Stales.} 
.Mr.  .lames  If.  Foryali.  |iresident  of  the' 
Firsi  .National  Hank  of  ( 'hica(*o.  said :  : 

"Canada  has  outtiiown  her  baiikiiifr  facil¬ 
ities.  but  ('aiiadians  ceiierall.x  otiiiose  fur- | 
t  her  bankint;  eonceni  rat  ion.  ('anadiaiij 
branch  bankin^^  system  is  nood.  but  has  it* 
faults,  one  beintt  I  he  seriousness  of  bank  I 
failures,  when  1  he\  do  occur.  ! 

Afiierie.'iii  <'iirr4‘m'y  Uefunns  | 

While  .American  aiil  horit ies  are  aidiiif;  i 
Canada  lo  reform  their  bankint;  s.vsteiii.  a  I 
new  reform  measure,  fathered  li.v  j 

I ’roll  I. V  of  Iowa,  is  before  the  house.  I’rne 
il  is  linl.v  an  I'liierm'iiey  measiife.  but  it  is 
pa\int;  the  wa.v  to  wider  and  more  staple 
|■efll|■m. 

I’.riell.v.  the  measure  provided  for  an 
eiueiyency  currency  issue  by  N'ational 

I!aiiks-w4'i4<-h  itii'et  the  ref|uiremenl s  of  the 
.Secretary  of  the  Trea.siir.\'  to  the  e.Meiil  of 
■10  per  cent,  of  its  stock  capital  and  surplus 
on  Holes  lo  the  Treasury,  which  are  to  be 
ta.ved  as  follows:  first  t  hrei'  moiulis  .">  per 
cent  a  vear;  second  three  months  pi'f 
cent  a  year,  and  10  per  eeiil  yearly  there¬ 
after.  The  bill  makes  the  (iovernmeiit  a 
ttuaraiilor  of  the  enrreiicy  and  -Mr.  I’routy 
shows,  by  bank  failure  statistics.  Ihe  iiiyio.s- 
sibility  of  ullimale  losses,  and  that  the  issue 
taxes  would  aei.uinulate  a  fund  many  limes 
more  than  sutlicieni  to  pa.y  possible  losses. 
'Pile  measure,  good  as  il  is.  ho\vi“ver.  ob¬ 
viously  faces  only  half  the  problem  of 
adeipiate  banking  reform.  Il  provides  only 
for  eniergein-y  eireulation.  not  for  the 
reorgani/ation  of  the  entire  eiirreiiey  sys¬ 
tem.  li  also  fails  entirely  to  pnnide  any 
eentral  aiilhorily  to  rc'gulate  the  exchanges, 
and  protect  the  g<dd  stock  of  the  eounir.v, 
wiieii  under  inessure  from  financial  dilli- 
culi  ies  at  home  or  abroad. 

'I'lie  TiirilY. 

There  were  no  articles  of  parlii-ular  inter¬ 
est  to  Canada  dealt  with  by  the  Democrat ie 
<  'aliens  to-da.v. 

They  voted  down  an  increase  of  the  duly 
on  cot  ion  cloth  from  d.-i  to  .->(1  per  cent.,  also 
the  reclassificai  ion  of  hosiery  paragraph  so 
as  toefYeci  gi'iieral  reduclion  of  If)  percent., 
and  also  the  motion  to  pul  l•ollon  hosiery 
on  I  he  free  lisi . 

'Pile  date  upon  which  the  larilT  will  go 
into  effect  has  not  yet  been  decideil.  N'ew 
York  importers  and  maniifael  iirers.  ac<-ord- 
ing  to  to-day’s  reiiort.  are  going  lo  Wash- 
iiiglon  lo  reituesi  that  .Ian.  1st  mext  will  be 
fixed  as  Ihe  dale,  in  order  lo  enable  business 
to  adjust  itself  lo  new  conditions. 

Chairman  I'ndi'rwood  promises  due  eon- 
sideralion  of  this  re(|uesl,  lilil  sa.vs:"ll  I  ■ 
thought  lhal  there  was  good  ground  for  be- 
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iMFW  YORK  STOCKS  TORONTO  RY.  SALE 

NEW  YOR  STOCK  .  p|jQYu)£  nmn 

■eek’s  highest,  lowest  and  closing  prices,  of  the  more  j 

’ork  .Slock  Kxehnngo  this  week  compiled  speciall.v  for  .  1l/|/\1tTr*V  ^  1LT  D 

vnne  ('o.,  .successors  to  Lounsbery  &  Co.  IJigb  and  ■  |f||l|«|4Y  pi  IK  I  Iv  K 

11  ve.'ir  M)1 1  and  1  ho  vear  1012  to  d.ite: —  lllLfillj  A  »■ 


I  The  following  table  shows  llie  week’s  highest,  lowest  and  clo.sing  prices,  of  the  more  j 
!  active  securities  sold  on  the  Now  York  .Stock  Kxeliango  this  week  eompiled  speciall.v  for  . 
the  Financial  Ti.mf.s  bv  Jonks,  (iwvnnc.it  ('o.,  .successors  to  Lounsbery  &  Co.  High  and  | 
'  low  prices  are  also  given  for  the  full  year  M)1 1  and  the  year  1012  to  date: —  | 


—  1011 
Pligh  Low 

71  H  44 

,*.0»^  :io»4 


-  1012 
High  Low 
.SS  (iO 
7li  .Yl 
4;f  1 1  h 

121  ,‘g  OO’i 
»il»«  40*1 

44  ?4  iiic 
S0*K  (57 


101.1 

High  Low 

.AO  ■  -2  -•*' 
4.1 2.-1 
120  111' 
.•.fiHi,  47' 
18  18 
74  01 ' 


14  ';i 
41  '« 
llOffh 
10.')', 


.  08-'. 

108 

10'2"x 

221 

100  "4 

121 

.  112 ',4 

111 '  2 

114  "4 

111  *2 

140 'x 

117% 

sale 

•208 ' 2 

241  'x 

.  24 ' 4 

41  "x 

21  .'x 

!  ’20 

44  ‘  X 

14 

;  00  3  X 

110"x 

101'j 

.  lot) '4 

11)4 '2 

101  "x 

1 17 

141 '2 

111'x 

01 ' 4 

111  ^ 

101  ', 

;  ’21  i 

42 

27  "., 

7'2 

00 '  x 

70  "4 

1'2'r) 

141  "4 

i:i7  ‘  4 

lOI'x 

•270 

■2'2(i  '  4 

18  "4 

28  1  X 

lOiT, 

t’lH^'x 

8 1  X 

OS', 

17 ‘4 

‘20 '4 

17 

101", 

112"; 

101 '4 

III 

1  10 

111 

I18'x 

111 

IKi', 

Hi  '4 

11 

21 

21 

:m  '  , 

•21 '  X 

128  "4 

110 

HtS  1 , 

_0-'x 

17 '4 

It) 

.S7 

70  ' , 

1.10  I. 

1 71 ' 4 

107 

.101 

.100 

140 

I7''x 

21 

10", 

40 ' , 

:!l’'x 

•20 

11  "  X 

2.S 

0 

11  "4 

S', 

•27', 

:{!)  1  X 

:!()'; 

11 

17  '  K 

.10  '  X 

:».l 

18 

HI 

101 '  4 

1  to 

1 2S 

1  12 

171 

1 11 

1  10 

Htl", 

1'20 

11 

:io 

i::2 

1  II  'x 

1‘2()7x 

ll'x 

1.1", 

10  "x 

::o". 

02 

11  "  X 

00  '  X 

121  '4 

101', 

111 

121  "x 

Mli', 

•) 

10"., 

0  , 

ll'x 

0’2Vx 

11% 

‘21 

11 

21  1  4 

.St) 

n4  s 

7‘.) 

•21', 

•20  ' , 

‘2‘2 ' 4 

01 

01  "x 

.11  i 

11)1  1  , 

108  "4 

11)4 

111 

181  "4 

1.11 ‘x 

-ale 

•200  1  4 

1.10  '  X 

lale 

1  HI  '  4 

ini'. 

HOi'. 

101 

MO’x 

71  'i 

8 ,  •'■4 

7 1  ’  X 

08 

7(_)‘x 

08  ' ., 

:{ '  I 

»  '  X 

1 

1 4 

'20 

17'-,. 

lO'x 

28 

2;{ ' ; 

1-24  "4 

111"., 

120 

'27 

1 1  •'  X 

•2ti ' , 

02  "4 

lili 

17  "  K  . 

47  "4 

11 ' 4 

42 '4 

liO'x 

11  's 

1(14 

100"., 

101 '4 

till 

71 

o:{ 

•21  ■  X 

10  ’  X 

28 

ll'x 

‘21 '4 

18  I4 

0.^*4  .\ninl.  ('ofiper . 

2.A  ,\m.  Heet  Sugar . 

2.‘>  .•Vine.  Can. . 

111'._,  Am.  Can.  pr..  ex-div.. 

47  'i  .Am.  Car . 

18  .Am.  Loco . 

fil'd  Am.  Smelting . 

lfK)i',s  .Am.  Smelling  pr . 

171  .Am.  Siiiiff . 


'241  's  204 '*4  ‘212 '-J  .Am.  Tobaeeo . 

2.1 's  12 20 '2  Ani.  I’aper  fir . 

:}4  41''>  11 ‘x  .Anaeonda . 

101 '.j  100  <x  IIH)  Alehisoii . 

11)1  "k  102  07 'x  .Alehisoii  pr. . 

111'„ .  .Atlaiilii'  ('oasi  Line . 
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Deal  Now  Under  Way  for  Transfer 
of  Property  to  City  Will  Cost 
Municipality  $21,000,000  Ac- 
-  cording  to  Mayor  Hocken’s 
Estimate— Council  and  Legis¬ 
lature  Raise  No  Objections — 
Popular  Vote  Will  be  Necessary 

.Mayor  lloekeii  tind  Sir  William  .Macken¬ 
zie  have  tirrived  nt  what  they  consider  siilis- 
faeioiy  terms  for  the  pnrehase  ,,f  the  'I'o- 
ronlo  Rail  wav  and  the  'I'orouto  Fleet  tie 
Light  Co.  I  ,v  the  ('ily  of  'I’oronio,  and  the 
meeliaiiisui  for  earr.viiig  out  the  transfer  w;is 
started  nioving  on  Thursday  both  in  the 


on  very  I'.tiiidl.v  during  the  hist  week,  ovying 
l(,  I  ho  iieeessii  y  of  seeuriug  eerljiiii  legisla¬ 
tion  before  (lie  Legislature  closes  its  session, 
wliieli  il  is  exp<'eled  lo  do  loda.v.  Ma.vor 
1 1  oi-ki'U  i  uformed  I  he  ( 'on  tie i I  that  t  lie  .s|  :i  rl  - 
iiig  point  of  the  iiegot  iai  ions  was  a  (iriee  of 
KM)  for  the  stock  of  the  Railway  and  l.■?.A 
for  that  of  the  Ivleelrie  Light  (’o.,  and  lh;il 
t  he  eiil  ire  cost  of  I  lie  bonds  and  slock  lo  be 
a<M|iiire,l  would  be  about  82 1  ,()(lt),()(M).  The 
Fb'eliie  Light  (’o.  price  was  I  he  stinieas  tin- 
eil  v  had  olTered  t  wo  yeti rs  ago.  'I'he  Railwtiy 
Co.  pric’i'  was  doubtless  ill  excess  of  the 
exact  v  alue  of  1  lie  asset  s  of  the  com  pii  li.v  but 
1  here  wi-re  many  other  eoiisideral ions  lo  be 
laki'ii  into  aeoouiit.  'I'he  Mayor  staled  that 
there  are  maiiv  details  lo  be  <•ollsidered  lhal 


j  m'gol  ia  I  ions. 


hoped  ill  one  moni  h,  |„’r- 


I  lo  bring  liefoi'e  the  eouiieil  the  eoiiiplelej 
!  r,--ull  of  the  iiogoi  ia  I  ions  and  lo  place  j 
!  before  lhc•m  a  eolierele  offer  from  the  eom-  j 
j  paiiii  s.  Ill  ill,'  meanliuie.  he  appealed  loi 
!  I  lie  i-oiilieil.  lo  I  he  <-iti/.eUS.  ami  to  I  lie  press.  | 
i  iiol  1,,  iiisiNt  now  on  a  more  detailed  stale-  | 
!  mi'iil  of  pari  ieiilais  of  the  iiegol  iat  ions,  I 
'pending  llieir  eomplelioii.  when  lie  lio|ied.  j 
I  with  I  he  assist  a  iiee  of  the  Hoard  of  (  out  rol,  ! 
I  |r,  be  able  lo  give  the  widest  posxible  |,llbli-  | 
i  city  lo  the  proposals  in  siieli  a  manner  that 
i  I  lie  eili/.eiis  could  eolisider  them  ill  every 
d.'tail. 

I  ('ily  'l'<»  Itiiy. 

I  The  City  (  ouiieil  prompt ly  ant  liorised  an 
j  application  to  the  Legislature  for  power, 

I  1 1  poll  semiri  ug  a  fa  vora  ble  vole  ol  the  m  u  ii  i- 
I  i-ipal  eleetoi  s,  lo  purchase  I  he  asset s  of  I  he 
i  'I'orouto  Railway  and  'I'orouto  FleiUriis 
I  Light  <•ompanies.  .A  bill  grant  iug  1  his  a  lit  ho- 
rily  was  iulfodueed  in  Ihe  Legislature  on 
'I'liursda.v  evening  by  W.  K.  .AleN'aiighl  and 
given  first  and  second  reading  under  siis- 
lieiision  of  the  rules,  and  its  p:i.ss:ige  is  ;i 
foregone  eolleliision. 

'I'he  provisions  of  Ihe  bill  are  sim|)le. 
I’ovver  is  given  to  the  city  to  piiri-hase  the 
rights  and  interest.s  of  the  'I'oronlo  RaiIvva.v 
Compan.v  under  the  lease  to  the  Kiely- 
Fveret  I  '  Syndicate,  dated  September  I. 
IS'.II  ;  also  the  rights  and  interest  of  all  com-  ! 
panics  or  iiersons  owning  or  operating  elee- 
Irie  or  street  railways  vvilliin  the  city  as  1  he 
eorporafion  may  deem  it  expedient  lo 
luirehase.  ineluding  real  and  personal  pro¬ 
perties  in  eonneelion  l  lierevv  it  h ;  all  th,> 
assets,  rights  and  fraiiehises  of  the  'I'oronlo 
Fleet  rie  Light  Comi>any,  Limited. 

I0-Ye:ii-  DelieiiliiroK. 

For  the  pur|,ose  of  providing  for  sneh 
jmrelmse  the  bill  jn-ov  i<les  that  the  city  nia.v 
borrow  the  money  re,|uired  upon  the  issue 
of  forty-year  debentures  bearing  such  rale 
of  inlerest  as  ihe  corporal  ion  ma.v  deem 
proper  without  the  necessity  of  submitting 
the  debenture  issue  to  the  eli'etors.  'I'he 
money  borrowed  nmy  be  seeitri'd  by  a  mori- 


24  2.’>  lions,  ineinding  those  pnrehased  under  the  .. 

. I  act . 

72  72  '  I'poii  the  city  aef|uiring  Ihe  niilway  and 

KM)',  11)1  '  eleelrie  light  systems  il  shall  enjoy  and  exer- 
'2ti  2li '  X  ;  cise  all  the  rights,  powers  and  priv  ileges 
78 '4  78 '4  :  vvhieh  were  possessed  by  t  he  eom|>anies. 

1.’,  'I’he  management  of  Ihe  street  rail  wa.v 

. I  and  eleetrie  light  system  shall  be  vested  in  a 


Favor  I’liltlie  (>vviier.slii|i. 

In  the  present  temper  of  the  'I'oronlo 
electorate,  wliieli  is  vci’v  sironglv  favorable 
lo  public  ownership,  the  [lassage  of  the  by¬ 
law  is  fairly  certain,  as  the  Raiivvti.v  Com¬ 
pan.v  itself  will  use  all  possible  intliieiiee  in 
its  favor.  'I’he  resnll  of  the  detil  upon  the 
linaneial  position  of  the  Ciinadian  Northern 
RaiIvva.v  is  extremely  interesting,  as  it  will 
place  in  the  hands  of  .Sir  William  .Maekenzie 
and  his  associates  an  immense  sum  of 
money  free  of  all  ineii mbraiiees  except  such 
loans  as  may  have  been  advanced  lo  them 
upon  llunr  slock,  wliieli  would  be  very  far 


the  best  interests  of  I  lie  e<,untr.v.  I  slionld  Hveii  1  1-2 

Imve  no  personal  arguments  on  either  side!  ~ 

of  the  tpieslion.  There  are  lots  of  people  j  I  llliKIHil  lit 

who  want  the  rates  lo  go  into  elfeel  right  Vest erday’s  redue 
away,  as  the  I, ill  now  pr -iioses."  Fngland’s  rate  from 

1 1  is  a  signilieaiit  fact  that  no  represen-  ,"(.nt.  is  the  lirst  eliai 
lalions  on  tlie  larilV  have  bec;li  received  (),.t„ber  17th,  11)12. 
from  Canada  or  an.v  foreign  nations.  length  of  time  to  ma 

Hill  Koosiiiiu  for  Wi'Kleni  Sliilfs.  figure  for  the  uiinini 


BANK  OF  ENGLAND.  I  The  redueliou  in  ,-ireulal ion  is  usual  at  this  j  ilmir'sloek.  wliieli  would  be  verv  far 

,  -  -  I  lime,  represeniiiig  a  further  relurn  of  minor  I  |„, I,, vv  the  amouni  of  .S|(;ii  p,.,-  share  that 

•’ive  I'or  Cent.  Half  Siiiro  Ortolii-r  I.ii.kI  j  disbiirsemeiils  made  over  Ihe  i|iiarler.  Il  ;  „|||  |„.  p;,i,|  bv  . . . 

Kveii  1  1-2  IVr  (Viil.  V«*ry  i  I”-'  noticed  lhal  in  spile  ol  the  sub-  |  Signs  of  opposition  to  the  deal  are  begin- 

I'liiiNiial  ill  'I’lii.s  Sroisoii.  !  slanlial  gain  in  reserve  and  bullion  on  lhe!„i|,g  t,,  make  I  heniselv cs  apparent  in  some 

I  'veek,  but  h  It ems  are  oiil.v  slightly  in  exess  iMiarlers.  'I'he  'I'oronlo  'I'eh'gram  ascribes 
yesterday’s  reduction  in  the  Hank  of  |  of  last  year's  ligiires,  when  1  he  bank  rale  w:is  ,  whole  campaign  to  the  mjiehinal  ions  of 

England’s  rate  from  per  cent  .to  4 'i  per  I  1)4  per  cent.  il,,.  Mackenzie  linam-ial  group,  and  in  a 

ent.  is  the  lirst  change  since  the  rale  was  j  'Phis  is  agood  but  not  remarkable  showing  |asi-minute  editorial  on  'I’hnrsday  .said: 

)etober  17th,  H)12.  'Phis  is  an  unusual  I  and  the  fact  that  t he  rate  was  not  reduced  "'Ph-it  street  railwav  'olfer  '  if  genuine  is 


w  ill  be  paid  li.v  t  he  eil>  . 

Signs  of  opposition  to  the  deal  are  begin¬ 
ning  to  make  I  liemselv  I's  apparent  in  some 


cent,  is  the  lirst  change  since  the  rale  was 
October  17th,  H)12.  'Phis  is  an  unusual 


length  of  time  to  maintain  (he  high  winter  j  lo  4  |,*‘r  r-eiit.  should  enijihasize  the  need  of 
figure  for  the  minimum  diseouni  rate,  e.s- :  can  lion  against  overestimating  Ihe  bank's 


last-minute  editorial  on  'Phursday  said: 

■■'Phal  street  railway  'olfer,'  if  genuine,  is 
ridieiilous  from  I  lie  city's  standpoint.  'Phe 
l!)11  City  Coiineil  will  be  in  a  line  position  if 


Our  MonUily  B(3ik1  Rf'viow  is  a 
siiiniiiapy  of  conditioMs  in  flu. 
(’anadiaii  and  British  Mai'ktds. 
Tliori’  is,  in  addition  (‘adi  month, 
a  spi’cial  iirlielo  on  a  prominont 
( 'anadian  industry. 

A  copy  will  1)(‘  .’<(•111  li’cc  on  I’ctiucst. 


DOMINIOIV  BOND  I 
COMPANY,  Btmitei)  g 


Uo.vllNION  llOND  BCII.binu 

TOKOMTO 

VANCOUVER 


UoMINIU.-y  KXPRKSH  BL'ILUINO 

.MO'I'REAl. 
LO.NDON.  KNO. 
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THB> 

DOlMXNlON’Sk^BITIfiS 

C0RP0RATI02V  I^IMITEiD 

established  1801 

Head  Office:  26  KING  ST.  EAST.  TORONTO 
MONTREAL  LONDON.  E.C..  ENG. 


THE  J.  H.  ASHDOWN  HARDWARE  COMPANY. 
LIMITED 

S25.000.  5%  First  Mortgage  Sinking  Fund  Cold  Bonds.  Dated  1st  January, 

1913.  Due  1st  January,  1928.  Interest  I  si  January  and  July.  Principal  and 
Interest  payable  at  The  Canadian  Bank  of  Commerce,  Toronto,  Montreal,  A/Vinni' 
peg  and  London,  England.  Redeemable  at  100  and  accrued  interest  on  any 
inlerest  date  on  six  weeks'  prior  notice,  or  annually  for  sinking  fund  drawings 
beginning  1st  January,  1914. 

Denominations.  {100,  {900  and  {1,000,  wiih  sterling  equivalents. 

The  bonds  are  issued  in  coupon  form  with  privilege  of  registration  of  principal 
and  in  fully  registered  form. 

Trustee:  The  Northern  Trusts  Company,  Winnipeg 

Legal  opinion  of  Messrs.  Blake,  Lash.  Anglin  £r  Cdssels,  Toronto. 

ASSETS 

Lands,  Buildings,  Investments,  etc .  $1,317,021 

Net  Current  Assets  in  excess  of  Current  Liabilities  3, 1 1 4, 1 05 

Total  Assets . $4,431,126 

Appraised  Value  of  Lands .  $1,014,310 

Bonds  issued .  1,000,000 

Net  Earnings  for  year  ending  December  3 1  st,  1912  406,399 

Annual  bond  interest  charge .  50,000 

The  J.  H.  Ashdown  Hardware  Company.  Limited,  conducts  a  wholesale  and 
retail  hardware  business  throughout  the  rniire  prairie  section  of  A^estern  Canada, 
including  the  P.'ovinces  of  Manitoba.  Saskatchewan  and  Alberta,  as  well  as  a 
portion  of  the  Morihwest  Territories  and  British  Columbia.  AAfarehousei  are 
located  at  AfVinnipeg.  Calgary  and  Saskatoon  with  every  facility  for  serving  all 
portions  of  the  above  territories. 

Descriptive  circular  on  request. 

Price :  90.20  and  Interest,  to  yield  6% 


OMADIAN0oVEBN>iEin!^^^ 
AND  CbDPORAnONBONDS 


_  NEW  YORK  STDCKS. _ 

A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

(InliKtod  Indu.slrials  Bought  and  Sold. 

Quotations  furnishiMl  on  all  Serurities 

Serurities  aurtion  every  Thursday. 

Lists  of  Sales  on  application. 

118  ST.  FRANCOIS  XAVIER  STREET 


ill  th(‘  Norlnwc’sl.  sX'tiUTs  an*  (*oinmK  . —  •  i  *  i  V Vi . * . iU  ■ . •  i-V  ,  'v .  »  rn  )i*rsons  icjM-cM-m  ncumiiij  i>\n  ; 

own  Ironi  ('ana.iiu  MM*n  who  will  make  ^V»nnniu*<l  tln;ouKh<)Ut  tin*  sum^^cI^  ()n  (ho  1  issues  is  IikHy  to  mamlani  a  rHatUG-lv  Inyh  amhi(ion  to  on*alo  a  s(ook  markot  hoom 
1  no  Ktiinlvftirmorsiimloitizons.  .Montana  I'K'iros  ol  this  lotiiin  soiiio  rodiiolion  was  mmimum  throiiRhout  (ho  .sumnior  ,l„,  .j,,,.  Toronto  RaiIvva.v  soouritios.’’ 

osiiooiallvis  fooliiiK  this  influx  from  t  ho  )''<'V'labl,- in  ordor  to  rolaiii  offooli  vo  oontrol  1  ho  proportioti  ol  ro.sorvo  to  liahilii  los  !  - 

n  ”  ol  t ho  immoy  markot.  ,  . .  shown  in  1  ho  Hank  ol  KiiKland  s  roi nrn  ,-»m-  e'eati  rva 


THE  WESTERN  CROP. 

Wix’MtKo. —  Whilo  ono  or  two  favorod 


NEW  YORK  MARKET. 

Friday  morniiiK.  — Stocks  opened  dull  and 


Dominion. _ 

PL.\N'rS  <»N  FQO  r 
,VT  ('AMiAUY. 

('.M.cMtv,  Alla. — 'I'ho  ooniraol  for  tin 
Massov  1 1  arris  Comiiany’s  Calvary  waro- 


Wilh  a  proportitiii  of  rosorvo  lo  liabilities  ptiros  as  follows: 
of  47.1)1  pi'i-  ooiit.  the  Hank  of  Fiigland 
shows  a  gain  of  noarl.v  1  points  on  the  A' oar 

wook,  although  the  oomparisou  with  the  1!)1:S . 

toll-year  average  for  this  wook  in  the  year  Ii)l2 . 


house  iias  boon  placed  with  the  L’liioii  Huild-  i  of  48.72  per  ooiit.  is  still  unfavorable.  It 
ing  oompanv,  the  cost  being  named  at  should  bo  romomborod,  howovor,  that  the 
8'’')  lot)  Work  oil  this  building  will  go  |  average  bank  rate  for  the  sumo  vvo<‘k  works 
forward  at  once.  All  iiidioalions  point  to  a  I  out  at  1.10  per  ooiil.,  and  oven  llio  present 


very  aolivo  building  season  during  the 
coming  spring  and  sunimor,  and  an  early 


reduetion  to  4  3^  per  eeiil.  eompari's  un¬ 
favorably  with  an.v  similar  week  in  .April  in 


start  has  alreailv  been  made.  Last  vear’s  many  years.  Fveii  in  1!)()7  the  bank  rati 
building  record  showed  ('algary’s  per  capita  was  only  4  per  eeiit.,  although  Ihe  propor-  1004. 

.  lion  of  reserve  to  liabilities  was  under  the  |!)01 


pereeiiHige  to  be  more  ihaii  '.'iO  per  eeut.  lion  of  reserve  to  liabilities  was  under  the 
ahead  of  any  other  city  on  the  eoiiliuent,  present  litfure.  .. 

with  Fdmoiiton.  .Alberta,  the  iiearesl  com-  \\Kiat  iirobably  loreed  the  hand  ol  the 


I’er  (’'eiil. 
47.01 
l.'i  19 
47.72 

It)  (is 
40  71 
.'ll  .77 
4(1. 8;i 
14.11 
.'>2  l.'i 
48.  It) 
10. 74 


IkO.MIMON  (OAL  ('(».  (WTI'l’T. 

-Mr.  D.  II.  .MeDougall,  geuenil  manager 
of  the  Dominion  Coal  Co.  savs  that  thi' 


.spots  report  some  seeding  is  being  done  it  isl"  little  heavy;  but  on  the  whole  the  niarkef 
,i  ,1,1,  ,7  1  •  1  ,  !  was  not  greatlv  .irfeeted  b.v  the  disappoinl- 

■O^  generall.v  speaking  whoa'.  ,  ;  ,  st.  Paul  4  '  .1  per  cent,  bond 

last  .'ifring  ’  ‘  <'onfined  to  fraetions 

N'ol  far  short  of  five  million  acres  are  ! 


output  this  vear  will  be  no  greater  than  last.  for  seeding,  the  omeial  ligures  in 

Saskatehevvaii  of  the  stalislies  branch  of 
•  The  Dominion  ('oal  Comn.it.v’s  miiniii  ’ Agrieullure  giving 


from  two  other  mines  will  so  regtilate  things 
that  vye  will  not  bring  up  an.v  more  coal  than 


' ’v,’,!  l•.'’’.l  ,  1-  r  -II-  ;  and  stocks  rei'oived  support.  Dealings 

r  "*  .  n '  '7'  e''’'''’"  "’I"’!!'’  professional, 

n^aoy  hn*  sredinjj,  ilio  DtiHMal  iii^urcs  in  \  _ 

Saskatehevvaii  of  the  stalislies  branch  of  i 

the  Deptirl immt  of  Agrieullure  jxjviiig  ^  YON  BROS.  MAPI  IN  AA  EBB. 

^if  summer  fallow,  tind  j  Mr.  James  S.  Johnston,  of  .lohnsl-on  Bros., 
.;)2.1  acres  <)f  nevvl.v  broken  land  in  the  Si.  ('alherine  street  jewellery  firm, 
readiness  lor  this  .year’s  eroii.  announces  that  Mappiii  &  AA’ebb,  of  Lon- 

Ihe  erop.area  of  Saskalehewan  Just  .vear  don,  Fnglatid,  has  joined  the  local  firm, 
was  .),27().(!7()  acres,  of  vvhieh  .1,184,002  The  arrangements  were  completed  b.v 
acres  were  in  wheal.  I'ndt'r  iiorinal  eoiidi-  Mr.  Albert  ('.  .lohnslon,  senior  partner  of 


asi  vear.  lit  iinr  SI.  Liivvrenee  Meet  vV..  vvill  "  eoiisiderable  amoniit  ol  spring  ;( he  latter  concern,  who  has  been 

lavi-  several  boats  new  lo  our  eii  irier  but  j'*""'"*!’'  ••''  done  before  it  is  dangerously  j  for  the  past,  month.  A  eablegra 

lA  .M.mli/n^  vvill  nm  be  anv  gt'ea;, ,  Al  !!rr  '  /'"'I  '-'-'•‘'‘'''“1''  I  .v.'sterdAy.bronght  vvord  of  the  et 

_  _  ^  k.itt.hevvaii  is  likely  lo  show  inereased  acre-!  the  negotiations,  wlntdi  h.ave  In 


netilor  'and  is  that  this  i  Hank  of  Fngland  in  redueiiig  its  rale  was  MR.  .MacN'AB’xS  NEM  PAI’hB  ^  l>K(V\i/vrirv%! 

record  will  be  maintained.  j  (he  drop  of  i;‘2,17(),(l()0  111  loans,  against  a  Mr.  .M.  F.  \iehols.  late  editor  of  the  ‘  iKOMOriON. 

Renewetl  interest  is  now  being  taken  in  net  r»)duelion  in  deposits  of  only  L'l.'JtiO.OtK).  :  AViniiipeg  Telegram,  is  in  the  city  to-day,  to  !^lr.  F.  K.  Wilson  for  sonu‘ years  manager 
the  endeavor  to  secure  the  liiternatiuiiul  'I'his  intlieales  tliat  Lomixard  street  has  been  J  take  up  his  duties  in  coiiiieel ion  wiiii’  the  '  "f  '  •"'  I’nion  bank  of  ('anaiia  ill  Saskiilooii 

irrigation  congress  for  Calgary  for  ne.xt  paying  olT  its  indebtedness  iit  a  faster  rate  new  niorning  newspaper  of  whii-li  .Mr.  "PPointi'd  assistant  manager  of  t  he 

vear’s  meeting.  'I'his  vear  the  eongre.ss  will  than  the  bank  could  handle  and  maintain  a  1  Brenton  A.  .MaeN'ab  is  the  head.  It  is  •  Winnipeg  liraneh. 

jie  held  at  Phoenix!  Arizona;  but  with  1  fier  eeiil.  miiiimniii.  'I'his  is  eoiifirmed  by  ;  understood  that  ( he  first  issue  will  appear  in  - 

(’algary  as  the  headquarters  of  lh(‘ most  im-  (•"’  Ittrge  i'l'-roase  .if  p,P2().l)()()  in  r<.-serv^  ^  August.  |  This  jiaper  is  .82  per  annum,  nost  free  in 

iiortaiit  irrigation  projects  in  the  Doiniiiioii  espec'ially  as  the  gam  in  bullion  of  A8.{0,()(K)  j  - - -  ('anada  II  is  a  gilt-edio'  iovosimont  .md 

It  i«  l’<>lt  thal’a  stroiig  bid  should  be  made  for  indicates  that  the  draiii  to  the  .-onfinent  is  Mr.  H.  B.  Ij^cnwood,  manapr  of  ,1,,.  St.  will  giv^  a  hands.in J  r.K urn  on  vonr  inoilev. 

this  vear’s  meeting  of  t h.*  eongre.ss  with  its  much  le.ss  s<-vere,  as  this  exceed.s  tlm  actual  Jaiims  street  oHice  of  the  Bank  ol  I’eronto,  (’ui  out  the  subscription  form  an.l  keep  iu 

:  .wxA _ arrival  from  South  Africa-  laMt  Moudav.  ri^tnrnpd  fpnm  lii«  vanatinn  V\  .  »**•  »iiiu  ut-trjr  lu 


Mr.  F.  K.  Wilson  for  somi‘  years  manager 
of  the  Cnion  bank  of  ('anaiia  at  Saskatoon 
has  been  appointed  a.ssislani  manager  of  the 
Winnipeg  branch. 


.ago  laid  down  to  the  prime  ei'real. 

THE  LA  ROSE  SURPLUS. 


manager  ot  I  tie  There  is  a  report  in  mining  circles  that 

" _ ‘  _ _  1  he  La  Rose  olficers  have  praetieall.v  deeide.l 

.  upon  the  purchase  of  a  propert.v  at  a  cost  of 

^  I  his  jiaper  IS  -82  per  aniitim,  post  free  in  approximately'  810(),(KM).  'I'h.e  lyfliciaLs  re- 
anada.  Il  is  a  gill-.-dge  investment  and  fuse  lo  confirm  this,  but  slalii  that  if  any- 
vill  give  a  handsome  return  on  your  money,  thing  is  done  in  the  n.'ar  future  it  will  fee 


imonnl  of  spring  ,  th.'  latter  concern,  who  has  been  in  l.ondon 
ire  it  is  dtingeronsl.v  j  for  the  past,  month.  .A  cablegram  received 
eonseqnentl.v  Sas-  1  yi'sterday  brought  vvord  of  tlie  eonelnsion  of 
low  increased  acre- i  the  negotiations,  which  h.ave  been  in  pro¬ 
mt'  c.'fcal.  I  gr.'ss  since  last  .vear.  Within  a  few  weeks 

—  '  !  till'  re-organized  eone.'rn  will  remove  lo  the 

GIT'RPf  ITG  handsome  new  quarters  now  n.'aring  com- 
oUIvrLiLlo.  I  plotion  at  .14.1  St.  Catherine  street  west,  at 
.  ,  '  the  corner  of  Victoria  street.  Mr.  A.  C. 

mining  <*irel.'s  that  1  .Johnston  sails  for  C'anada  on  Safurtiav. 


or  more  delegates. 


1  arrival  from  South  Africa  last  Mouday.  returned  from  his  vacatioa  ou  W  edne.sday!  touch  with  the  fiuanoial  market! 


approximately  SIOO.tKM).  'I'li.'  lyflicials  rc-  !  CiREENSlIIELDS  At  ('O.  ('IRCl'l.AR 
Ills.'  to  ctinfirm  this,  but.  state  that  if  any- I  Messrs.  Grecnshields  &  ('o.  hav.*  issued 
thing  is  done  in  the  n.'ar  futur.'  it  will  be  I  a  eirenlar  describing  slocks  vvhieh  will  yield 
submitted  to  the  shar.'hold.'rs  iu  good  shap.'  I  an  interest  return  .if  ().4  to  (i.liO  per  cent,  ou 
for  their  eousideratiou.  '  the  purehase  price. 


f 


Tiffi  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  APRIL  19,  1913. 


WEEK’S  FEATURES 
ONTORONTO  MARKET 

WHAT  THEY  WERE 

_ _ _ _ # 

Slt*o!  ol’  ('nnada  Did  Not  Respond 


usual  What  the  (,’oinpany  is 
Doiiijf— Russell  Motor  Shares  - 
Mrviraii  Troubles  Aboiil  Over. 

(I'roiii  Oiii-  0««  II  4 'l||'|■l■s|»<>ll<l(*l•  I  I 

IS.— Till'  slock  of  till' 
Sled  ('oio|i;ni>  of  (’;iii;o|:i  iioolc  iio  j;rc;i( 
ri  |ioii,c  lo  I  lie  \  cr.v  .!;ooil  :miiiii;iI  s(:i(ciiiciiI 
lli.il  wii..  is^in  i|  c:iil.\  ill  I  lie  week.  'I'lic 
COIIMIIOII  ollll  l||l  I  '  J  |luj|lls  lo  'J7  mill  lllc 
|ii <  rern  il  li  'N  lli.'in  ;i  jioinl  lo  Sli'.s.  'I'lic 
com |(,i II \  l;isi  yc;ii- ciiriicil  Hi.li  l  per  cciii .  on 
il.s  prcrcircil  slock,  or  an  increase  of  2.(11 
per  ceiil..  while  on  ils  coiiiinon  slock  there 


TORONTO  STOCKS. 

Till*  foJlow  infr  arc  iho  qiiolaiions  of  KloUks 
listed  on  the  Toronto  Stoek  Ekehanifof — 


il.^  fMc  lViml  or  an  iin'ifasc  ol  2.\)\  i  .,i  .v  .  ,0- i 

(M  l*  cnii.,  w  !ii(c  on  its  common  sio<*k  there  1  ‘  ■ 

were  eariiiii.ys  eipial  to  r,  ir,  per  cent.,  or  an  !  ,  '{vooils.'.'. 

tiicrca.-e  01  1.0  per  cent.  Ill*'  .'-o.'lUia i.v.  i^Vooil.s.  pf. 

in  comiilou  \\  M  11  all  ot  liers  III  the  .Similar  line  .  * 

of  liiisiiiess.  snircreil  very  KH'Mly  in  '  1--  ^ 

earl,\  pari  ol  11II2.  <  oinpelilion  was  \ery 

keen  wilii  .\nierican  maniifacl  liters.  Some  nf.l 

i.lea  of  this  may  lie  lia.l  from  t  li,.  fact  I  hat  'lVIiI.  cm.', 

w  hile  the  ir.era.yo.  price  ol  steel  l.ars  at  M„  ,|,.  |^cf.  pfil.  .  . 
I'ltlshin-o  o\er  a  period  ol  ten  years  was  \i, 1  r.  ij 
SI.  12  per  htimired  pounds,  diiriip;  the  early  nS,,„nvav 

part  ol  Iasi  .vear  coni  facts  e.xt eiidint;  over  M„„„,rcv.  pfd. .  . 
sewral  months  were  mado  on  a  oasis  ol  i.'. 

•SI. (I.-,  per  linndred  pounds.  Tlie  -'‘l.look 
now.  Iiowiw.r.  Is  nnicli  heller,  and  it  is  ,,c,| 

iindi  i'slood  that  ihe  operalioiis  of  the  com-  '.steel  coin 

pan.\  iluriny  t  lie  lirst  unarler  of  the  ,\  ear  j 

have  ereall.v  surpassed  those  of  the  corres-  l^-itie 'iJurl .' com'. 
pondmsr  period  a  year  a-o.  p,.,, 

A  Novi'lly  oil  I'oroiilo  Kxclimiuc*  Mt  iiinan  s.  com..  . 

.  ,  ,  ,  ,  1,1  IN'iimairs,  pffi . 

.\  no\elty  on  the  local  market  the  other 
da,\  was  the  sale  ol  a  single  lot  ot  the  stoidi  (I 

of  the  (row's  Nest  I'ass  Coal  Company  at  |{i)m.rs  Com 
02.  It  is  somewhat  over  two  years  since  a  |{()jr,.rs'  pfr| 
sale  had  heeii  made.  when,  in  .Slarch.  Kill.  i{,,s;^eir  C  com 
t  he  st  o.dv  ehanced  hands  at  70.  'I’here  does  j  |{u,sseil.  \1 pfd 
not  now  aiipetir  lo  he  an.v  (dialice  of  an  early  .Sawver  Mas  "  * 

resumption  of  the  dividend.  It  is  to  lie  the  .siivvVer  Mas  .  pfd 
polic.v  of  Ihe  compaii.v.  as  outlined  hy  thi'  si  L  &*{'*  Nav 
president  at  the  annual  meeliiifi.  after  pay'-  shredded  Wheat, C 
intr  oil  the  e.vistinR  indi  htedness  to  the  shredded  Wheat  n 
hanks,  which  amounts  to  .S7'2.7.0()0.  to  Spanish  River, 
Utilize  all  Mirplus  tunds  in  c-rcutinji:  eash  Stvinisli  River  nfrl 
reserves  suflicient  tn  m(*et  future  **Diur- 

ircneies.  .\s  the  mine  in  1(111  'vas  ItSteel  of  Can.,  pfd. 

down  lor  eijrht  months,  comparative  njjnres  I  'j’ooke  jCos.  com. 
would  not  he  ilinminalintt:.  It  is  perhaits  pf^.f’ 

siil'iicient  to  say  that  the  earnint;s  of  ( lie  | 'j’^ronto  Rajier 
-•onipany  and  its  siih.sidiaries  in  1(112  were  |  Toronto  Railway  .'  i 

s.,(),s.:{(is.  lhal  the  f^liareholders  have  ,  Tueketls,  com . 

somethin},^  lo  lo(tk  lorward  to  is  cleaned  Tiiekefts  nfd 
fr.im  a  remark  made  hy  Mr.  W.  11.  Wilson,  i  Twin  Cil'v  eoVn 
III.  tremral  manager. '  \v  ho  .•onl.n.ls  I  liat  j  Winnipe)/ Railwiiv. 
ilm  inliiiisic  vidne  ol  Ihe  .•ompany  s  j>ro- 
p.  rlies  luiv.'  in  vcr  heeii  Inily  tipitreeialed  j 

iinlil  lo-day.  j  C.tmmeree . 

Rii.ssf'll  .Mtilor  CitnliiiiiCN  Wejik  . 

Russell  .M.dor  issues  .-oiiliniied  I  heir  I  tlniperial . 


1 

Ask 

Bid 

Brazilian . 

•  '.IS  Li 

OS” 

H.C.  Packers,  pfd . 

l.'iti  . 

1  .*»li 

IP'II  'I’l'lejihone . 

.  14.S 

1  Ui,i 

Hurl .  F.  N .,  coin . 

MX(i. 

Hurt,  F.  N..  pfd . 

OS '''4 

OS 

( 'an.  Hr.’ad,  I'oni . 

27  . 

Canaila  ( 'em.,  I'oiii . 

•27' 

Canada  <  '*'in..  pfd . 

01  ' 

( 'an.  Interlak*',  ,'oni . 

(i.5  . 

Can.  Interlake,  pfd . 

00 

Can.  (ien.  IGleetrii'. . 

.  lU’g 

111 

Can.  Mai'h..  coin . 

(<2 

Can.  Loi'o..  .'oin . 

(iU !  . 

§('•0 

Can.  Ijoco.,  pfil . 

C.P.R . 

.  244  ’  g 

2J1 

( ‘ana.lian  Salt 

.  1'2U 

('ilv  Dairy,  coin . 

Hfd  . 

Cilv  Dairv,  pf.l . 

HKJ 

OS ' 

( 'oiisiiniers  Oa, . 

1711 

('row's  Nest  . 

1.5 

In.'lroil  Unili'.l . 

// 

Dom.  ( 'ann.'i's . 

7.S  I 

77 

Dom.  ('ttiimTs.  |ifil . 

102 !  2 

101 

D.l.  iV  St. 'I'l.  Ill'll . 

it'.i 

1  )oin.  Ste.'l  ( 'orp . 

.*>1 ' 

Dom.  'I'l'l.grapli  . 

1(12''; 

DiiliiMi  .Superior . 

00  ' 

Flee.  Dev.,  pfd . 

S.', 

S4  ' 

Illinois,  pf.l . 

01  1 

Lak*'  of  Wooils . 

i;!2 

Ido 

Laki*  of  Wooil.s,  pfd . 

Hit  . 

Lake  Su|,.  Corj) . 

do* 

Ma.'doniiid . 

o-> s 

.Vlai'kav,  I'om . 

.s;{ 

Mai'kav,  |)fil . 

(1!) 

07 

.Maple  Li'iif,  eom . 

•  ii 

Vlaple  Leaf,  (ifd . 

t«>'4 

00 

Mi'Xiean  L.  ik  P . 

7.*,' 

fMexi.'o  'I'ramvvav . 

.  1 1(1 

lOS 

Montiri'V.  pf.l . 

7.'{ ' . 

.Montreal  Power . 

.  2.'i(D, 

•2d0 

Monari'li,  .'oni . 

,S(i 

Vlonarch,  |ifd . 

'.tJ 

N'.S.  .Steel,  eom . 

si  1 

( )gilv  il'.  eom . 

F24 

PiK'ilii'  Hurl .  eom . 

:i(i ' . 

Pai'idi'  Hurl.  pf<l . 

.Sit 

s7 

Pi  II man’s.  I'om . 

.*<(i  •  2 

.*,0 

Penman's,  pfd . 

S4 

SJ!  1 

Porlii  Ri.'o  H V. . 

(.7 

R.  A  (> . 

llti'i 

1  1.',”. 

Rogers,  com . 

Hi.*, 

1.*.0 

Rogers,  pfd . 

lid 

Russell.  fU .('..  eom . 

40 

tRu.ssi'll.  M.C..  pfd . 

SO 

.Sawver  Mas . 

44 

Sawyer  Mas.,  pfd . 

!»4 

0(1 

SI.  J.,.  &  C.  Nav . 

no 

.Shreddetl  Wh<*at,  com..  . 

70  3^ 

Shredded  Wheat,  pfd..  .  . 

01  1 

.Spanish  River,  eom . 

(iij  . 

.Spanish  River,  pfd . 

».*>  . 

Steel  of  Can.,  com . 

28 

27 

CY.  WAKIHAN.  GIVES  WESTERN  CANADA 
REASON  FOR  GT.  POWE  REORT 
AtliON  M  STATE  FOR  Fim  YEAR 

Government  (rf  Canada  Ueprecat-  Deals  With  Development  W'ork ; 


ed  Use  of  (Tedit  of  Grand  Trunk 
to  Riiild  Extensums  in  New 
England  —  Board  of  Directors 
Also  Advi.scd  Mr.  ('Iiamberlin 
of  DilHculty  lo  Finance  Outside 
()|>eratiun. 


■Mr.  ( 'v  Warm;in 
h’i.ilwa.v  Svsiciii.  ha 


'rransefipl  asking;  for  fair  play  ill  I  he  (lispiiie  maih'.l  i,,  ihe  sliii  I'elnddeis.  Il  slales 
over  I  111'  \'ew  Miittlaml  eoiil  rov  ers.v .  .Miv  lhal  I  In  eoiii|)aii.\  procured  2n.(iini  horse- 
Wiirmaii  s  leller  here  follows,  in  pari:—  power  of  iuduslriiil  power  .■oiilraels,  of 

A  Irillik  line  eoiilleelioll  lielweeli  New  whiidl  Id.llUII  h.p.  is  a.dimll.v  eolipeeled  lo 
l'.nt;laMd  timl  ihe  .Middle  West,  the  move-  dal*'  I.Ypril  10.  KMdl;  and  also  :|  e.inlra.d 
ment  ol  tralhe  across  Canada  lo  aiuM'ro.  i',,,.  appro.vimal.lv  O.IMH)  h.p.  /with  the 
the  extension  ol  (■rand  riink  s.rviee  and  xVhat .  Couiily  Railway  and  f,it;hl  Co. 


Trunk  13,000  Horse-imwer  Now  Con- 

New  necle<l  Capital  Expen^iturj^in 

ectors  1912  Was  $  1 ,300,0(M)  *-  State- 

berlin  nienl  Declares  IJIIiniate  Devel- 

iitside  opnieiil  150,000  h.p.— Bond  Debt 

Less  Than  $130  Fei  II. I*. 

(•rand  'rrunk  'rim  annii.d  staiem.’iil  of  Mm  Western 
Roston  ('ana.Ia  l“owi  r  Coinpanv  l.imil.'.l  lini.  heeii 


TORONTO  REAL  ESTATE 
OPPORTUNITY 


\V(‘  litive  s.iiim  .•li.iice  in.iRri  ly  ,  wliieli  will  .show  ;i  k’:"0'l  Ri'olil 
lo  .'III  iiiveslor  wlni  cim  hike  ii|)  :i  proposil ion  iiiiiimilittlcly. 

'This  is  eoiiserv;i( i\ v  .'onl  soliil. 

DOVERCOURT  I.AND,  BUII.DINC  &  SAVINGS  CO.,  Limited 

\\  ,  S.  l>IMO('K.  riii:sti>i;N  1 . 

24  AOCtAIDE  STREET  EAST,  TORONTO.  s  . 


SELECTED  REAL  ESTATE  INVESTMENTS 

PHIPPS-NEFF  Ltd., Toronto,  Can. 


VM  KMii.v  .sri<i';i:i. 


faeililies  to  N'.  vv  Kncland,  is  a  lliiiiK  to  he  j  q'l,,,  ,.,,p„|.,  ^^1,1,  tHi.'  KMIOO 

.lesired.^  1 1  wonh  henelii  t  h.  Hast  a  ml  I  h.'  h,.  p.  e.ml  lact  wilhtli.'  !!.(’.  ^:l^•lri.•  Kail- 
\Nost,  (  anada  ami  the  (iiaiifl  rnink,  ami  it  |  wav.  • 

would  woik  no  har.lship  to  an.\  hod_\'.  Per- j  The  eompain  .  at  the  I'om m./neemenl  of 
haps  .s.iimol  ns  ha-.e  heeii  ..vi'r-.nlhiisiastlc.  1  i,s  s.'coml  Mar.  lias  eoni  ra.'/.'.l  for  the 
have  lail.'.l  to  provi.le  in  a.lvan.'.'  ammiini-  snppl.v  of  ii:i.il(i(l  h.i>..  and.  in  a.lr.lil i.m,  there 
tionl.iroiii  .s|ej;e  cuns.  hiil  I  .'ontend  t  hat  !  jo'e  ahoiil  .'i.l Mill  h. p.  of  .'onl  raefs  n.iw  under 
Ihe  whole  ealiipai!in  has  lieen  e.inilneted  in  nefr.d  iai  ion,  whi.-h  e:ui  he  <4>nneeled  up 
good  alt  h.  1  heii.'W  pr.'sid.tit  ..f  th.'Craiid  I  ^vitlnml  aiiv  expeiisiv.-  ext.  nsii.n  of  th.'  .lis- 
I  rnnk  saw  at  a  t,daiie.  that  wc  w.  r.-  not  '(I'ihiilinc  lines  / 

pr.'par.'.L  For  a  nnmimr  of  y.  ars  his  work  I  Capiird  ,  xpemlit  nr.-  t  his  yeA r  w as  S I lO,- 
lias  heen  in  1  he  ''<^l-  Nn  winyth.'  ma^rni-  ()()()_  une-half  of  whi.-h  was  .Kp.ii.led  upon 


The  Canadian  Appraisal  Co.,  Limited 

Si-ieiilliir  .VpfM-uisals  for  liisur.'iiice,  I'iiiaiicial 
ami  oilier  |tiir|tose.K. 

(U)h' /.’ /.'.S' r<).\  I) K S C /i  SOI.ICI  TKI). 


McKinnon  Blinding.  TORONTO. 


4  Hospil.'il  Slrcet,  MONTREAL 


liid.'  of  th.'  (iraii.l  'I’rnnk  iinil.  rl a kin<;s  in  ] 

\ew  Killian. i.  .'onfr.int.'.l  with  th.'  .lilli.-iil-  |  '  'j-'i 
lies  .snrr.mn.iiiiK  this  .  iii.'rpris.'.  h.-  reali/.'.l  (' 
the  h.i|).'l.'ssn.'ss  .if  it  ail.  II.'  lo.di  .•oiinsel  ,  '(), 

of  till'  local  .•omman.l.  r,  .'ind  I  am  ashame.l  iii.-ii. 
to  l.'ll  you  how  liltl.'  mon.•^  r.inain.'.l.  i„,w. 
'rii.'  only  thiiijr  to  h.  d(iiii'  was  to  shut  '  Van. 
down,  tallow  th.'  ma.diiimry  anil  s.'.'  what  !  \|js.. 
.'Old. I  Im  iloim.  I  .'ontind  asth.'  pri'.si.t.'nl  i{jvi 
has  I'onli'n.l.'.l  all  alone.  I  hat  I  In-  Pro\ id.'ii.'.-  |) 

lin.'  w  as  not  a  ha  iiilon.  il  '  has  n.■\  .■r  h. cn  ..m.-.m 
ahandon.'d. 


0.  oni-half  of  whii'h  was  .Kpi  iuled  up. 
I.  nsioii-  III  its  .list rihnt in)i/li Ill's. 

'I'll.'  si  a  li'iiii'ii  I  of  Mr.  (j.  II.  ('aha 
pr.  siileiit.  her.  ri.)llow<: 

On  .la niiar.x  l-l,  1(1 1 ‘2.  t his{( 'om pa ny  I'oi 


TORONTO  STOCK  BROKERS 


i  N'€>I  .MiltO'i'  of  Sa\iiiii  .Money. 

I  Nome  Rhoile  Islanil  lili/ins  s.'.'ii 
!  rcKanl  onr  anxiety  to  si  .-nri  mone 


111'  reali/.i'il  K.C.,  pi'isiileiit.  Ill  r.  ri.)llow<: 
idi  I'onnsel  ,  On  .la  niiar.x  l-l,  1(1 1 ‘2.  t  his|( 'on.  pa  ny  I'om- 
I  ashamed  nmni'i'.l  to  iti  iu  ia  1.'  anil  to;'Mippl.\  i  li'i'lrii' 
ri'inaini'il.  j,,  vniali  i|nantitii‘s  jo  th.'  Cities  of 

s  to  shut  '  V'an.'ou \  1  r  ami  N.'w  W'l'siAi.inst.'r.  anil  at 
SI'.'  w  hat  !  yiission  ami  othi  r  pla.-.  s  iinih.'  low.  r  Fras.'r 
'  pr.'si.t.'iil  Uiver  \'all. 

’ro\ uli'iii'i'  Durinit  tin  .\.ar  1(112  tlf.'  Comiianv  pro- 
.''  i  r  hi  I'ti  i.iii'cd  '211,11(1(1  hol  s. -pow  fr  of  iinlusl  rial 
iPowi'i'  I'oiil rail s.  of  wliifh  l.'i.lMMI  horse- 
power  is  a.'tuall.'  I'onni'i'ii'il  to  ilal.':  an.l 
also  a  I'onlra.'l  for  apiiroximately  (i, 011(1 
si'i'in  to  I  hors*— power  wiili  l  In-  '^'Init.'om  ('opnl.x 
money  al  l  Railway  anil  l.itilil  ConiBan,\.  iiniler  wliieh 


reasonahle  rales  as  an  enorl  lo  sa\e  some-  i  )||,,  Compain  has  already  to  siippK  eleetrie 
tiling  lor  the  (iiand  I  rnnk.  It  is  not  a  ;  power. 

inalterol  sa\ inji  moni'.\  loi- 1  he  ( irand  I'runk  j  Rarly  in  th*  lu'eseiit  IlMd,  the  ('oni- 

hut  ol  saMiin  this  railwav  to  Rhode  Island.  '  pany  eompleted  a  eonttfaet  for  tin  inereas- 

iiif;  supply  of  elei'trii'  pijwer,  up  to  apjiroxi- 
mately  lil.OIIO  horse-pilwer.  to  the  llrilish 


It  is  a  fact  that  iheCirand  'rrunk  Pai'ilie 
has  certain  speeitie  ohiiyat  ions  to  perform. 


.\*far,  KM  2, 
itfaet  for  il 


,  t  he  ( 'oni- 
in  inereas- 


OSLER  &  HAMMOND 

Slock  Rrokers  aiid  Financial  Agents 

Members  Toronto  Stock  Exchange 

TORO.NTO 

OSLER,  HAMMOND  &  NANTON 

Stock  Brokers,  Financial  Agents,  Etc. 

WINNIPEt; 


It  may  not  iliM'i'l  Iratlie  Irom  the  mitional  .  Columhia  Railwa.v  Coijipany ;  iinil  on  .April 
traii.seontinental  lines  lor  the  purpose  ol  j.sih,  instant,  llie  Comp/inv  hetman  snpplvinir 

fei'dine  hues  to  .Vnierie.-m  iw.vis  'I'l.,.  . _  •  .  . ii  . M  .' .  ..-'.i.; 


manat;emenl  of  the  Cinuid  'I'l'iink 


Russell 
low  II  W  II  I'. 


i-oiiliniied  Mieir 


to  Ml.  .\  I  these  levels  siip|iort  appears  to  Molsoiis . 

have  III  I'll  forllii'omiiitr,  and  there  is  Ml  I  le  |  Mont  real . 

lea  on  lo  helii",i'  that  an.v  fnrllier  deeline  ,  N’ovii  Scotia . 

will  he  w  It  iiessed.  'I'lie  insiders  are  out  I  Ottawa . 

.'I'li  r  aiiv  toi-k  that  idlers  al  Ihe  litfures  j  Royal . 

mi  III  lone. I.  Few  I'ni'h  dra.iie  .slumps,  how-  i  Standard  . 

I'lei  n.'ivi  iii'iiirred  in  a  striiilv  ( 'anadian  ' 'I'oronto . 

eeillll'.  tor  Iplite  a  while.  ,\t  the  first  of!  I'llion . 

I  III  .ear  I  Im  '•ommoii  was  selliiitr  al  (•o  and  i  i  (, \v  ' 

till  pi'll,  ril'd  al  (t7.  .Some  of  ihe  ri'eenl  !  i  ii' 

I  Ihii  '  ol  Mil  i-iininion  was  on  (he  pari  of  (  anaila  l.,,*lid*'d  . 

holie  r  al  a  dislaime  who  had  onl.v  .jn.sl  ,  ■’‘’I’tnaneul 

collie  lo  a  lea  II. '.a  I  ion  (hat  they  no  loiit;er  j* ,' ?' ■*'^  ,  ****‘(*^‘* 

po  •  ,'d  a  dividend  |iavir  in  Molt  sei  urilv  ‘  ^  oloillid  llivesi . 

.  '  '  !  Dotn.  Sav  inn's  . 

.AlYulrs  Ke«'«,v  ••ring  (ireal  W'l  st.  I’eriliaileut 

Th,  eff,  .1  of  Ml.' lev  o|ni  ioiiiirv  .oiihi.ak  llamilton  I’roviiJenl 
in  Mi\mo  are  fa  I  di  n  ppi  arino  from  lliei  Huron  A  Fri<>  ‘2U' ,J>ii  id 
ea  no  no  e., I II  line,  of  I  In-  Iwo  prilleipal  seeiiri-  j  linjierial  Loan  . 

In  II.  Mi  ll  eoiiiilr.v  listed  al  lids  e.  iil re.  ;  l-'i tided  Hull kini; 

Tin  M.  '.I'o  Traiiiwii.'s  (  'ompaii.v  has  re  Lon.  *k.  ('anadian 
liine.l  lo  normal  loiidit  ions,  and  Mial  this  National  'I  nisi. 

:  InniM  hi  o  loe.  o,  e.i.-;ioned  some  surprise.  (Intill'io  Loan 
For  II  II  da.vs  in  Fehiiiar.v  Mie  plain  of  (lie  (Milario  Loan  2(1',  paid, 
eoinp.iii.  w  as  eom  pill  ely  elosed  down  mil  Real  Kslale.  ... 
a  w  In  I  I  was  Inrimd.  .\  ureal  majoril.v  of  Tor.  (leii.  Tni-'.ls 
Mil  people,  as  a  mailer  of  f;ie(,  were  forced  j  'I'oronlo  Morlpiuje. 

Ill  foi'eeii  I  heir  iisiiiil  I  niplo.v  iiienl .  A  nil  I  'I'l’i'on I o  Sa  viiiirs  . 

vi'l  wilhin  a  iiioiiMi  of  that  lime  the  people  I  nion  'Frusl . 

were  spending'  Ihoiisands  of  dolhii's  more  jij 

in  sill  el  railwiyv  I  ra  nsporla  I  ion  than  Miev  '  ,  _  , 

did  a  vear  aeo  when  I'oiidil ions  were  eom-  Jireail. 

paralivel.v  slahle.  'I’lie  Mexican  Liy'lil  iV  |  I'.V".*,'***'' *■' 

I’ower  ( 'ompany  was  not  so  liiekv':  il  is  still  , 

siitili'l.v  hi  hind  ill  ils  earnings.  So  fiir  as  (  anners.  .  .  . 

I  he  slimk'  of  I  hi'se  i-ompanies  are  eoimerneil  ’  ,‘s  * '  . 

Mii'i'e  lia.s  heen  no  call  for  them  in  manv'  1'!',''"’ 

nioiillis.  iiiid  now  for  several  days  ihev  have  ''  '  ^ 

ili-a  poeared  eiilii'elv  from  the  list  of  (|iiota- ■  . 

_  _  Mexi.-an  L.  Jv  J'.. 

S(M  TIIKHN  .ii  .VS  A  Sl'MMEl{_  1’:;;!;;:","^,  Uailwav 

KhMIKI.  Ii',  I.,,.  1^, 


1  'ru.'ketts,  com . 

.54  '. 

(  Tni'ketts,  jifd . 

05 

!  'Pwin  ( 'ilv.  com . 

105'', 

105 

1  Winnipeg  Railwav . 

205 

BANKS. 

j  ( 'onini.T.'*' . 

211 

i  Dominion . 

222  ”4  . 

i  Hamilton . 

200 

j  tlniperial . 

220”., 

2  Hi 

;  tMnrehants . 

210 

!  Metriqtolilan . 

107 'yv 

100 

,  Nova  Si'idia . 

2tj5 

•20:; 

(M»ntc‘U!^)lat(‘(l  anythiiq;  I  Im*  sui  t 


as  n(*\  (*r  l  (mhiI ract . 


power  ill  suiiill  <piautitie,<  ou  aeeoiiiU  i>\‘  tliis 


CAWTHRA  MULOCK  £  CO. 


MKMlIKIt.S  OF  TORONTO 
.STOCK  KXCIIANCiK 


I  'I’he  Compiin.v.  at  tile  eomnieneemenl  *if 


main  purpose  ol  Ihe  New  l'.n(.dand  exteii-  i  si'eond  vear.  hiis  eiiirl riieled  for  Ihe  sup- 
sions  ol  Mm  ^  entriil  Vermont  liiive  idvvays  j  |,|y  (i.l. (liltl  horse-power;  iind,  in  addilion, 

j  neeu  witli  the  ol  keepiiij'  I  hr  (irund  1  |  iirre  are  alioiil  lii>rse-p(iwer  of  eon- 

Frunk  in  as  ta\orahle  a  positinii  as  ils  ehiel  !  traris.  now  uiiih’i*  ne;;olialioii.  which  as 
(’anadian  <M»inpelitor.  I  have  alway.s  arj^ni- |  |.;,pidly  as  i  lu  y  are  «‘^»neindt*d.  can  he  con¬ 
ed  I  hat .  lea  \  ini^  t  he  (irand  I  rnnk  l*aeific  up  \\illM»ut  ao\  c\ pensi  \  c  c.M  ('iision 

out  ol  1  lie  <|Ucsl  nui,  count  iriti  (  aiuola  as  a  |  ,,|*  |  In*  < 'oin  pa  ny 's  ilist  riluit  i  n^;  lines,  inas- 


BANKERS  and  BROKERS 

Roya!  Bank  Bldj;.,  Toronto,  (  anada.  ('able  Address:  ('awlock,  Toronto 


LOAN*.  TJU^ST,  ETC. 


(dosed  hook,  tliere  is  just  itieal  ioii  lor  onr  much  as  tin*  (’iunpaiiv  s  principal  liins  art*  | 

proposed  New  Kn*;land  expansion  in  t  he  I  sulhcii'nl  ly  e\lensi\  o  to  lake  a  larj^e  addi- 

1  aci  lhal  w  (*  ca  M  ^a  I  her  I  he  prod  net  s  ol  I  he  ■  )  jonal  indust  ria  I  t>o  wer  load,  I 

\\eslern  Stales  to  he  consumed  in  New  i  \Vo  <!.»  iioi  hclicve  that  any  new  hydro- I  UUi 
EnjrlJind.  and  wc  oiij.rlit  to  he  in  a  posit  ion  j  ,.j,.  nndcriakine.  in  Itiiildiim  np  ils| 

I ( I  Aja I  In  r  t  In*  products  ot  I  In*  New  Lnt^land  |  Piisincss  in  lU'W  lt  rrjlor>  .  has  c\ or  olilaiin  tl  i  L _ _ _ 

la.'l. nil's  Ixr  ilisi  rihni  ixn  in  ih.'  W  .  sl.'i'ii  '  ii,.|  ter  ri'siills  .lnrin;{  Mi.' lirsl  lili.-.ii  nnml  hs  ' 

I  ,  ,  of  ils  .ip'  raliun.  Svlimhism. 

I  h.  ina.-liin.'i'.v  I.M-  se.'iinntr  tmw  .'apilal  Tim  .-apilal  .'vpfii.lil  ur.  s  mii.l.'  h.v  Mi.'  |  is  | 

Irum  ,v  .'III' III  vi'iir  I'.r  Mm  ( .riin.l  Iruiik  Rail-  ( '.nufiiin.v  .lurintt'  Mie  pii'-i  .v.iir  i.iiioiini  l'>  kiii.l  im.  Mi 

way  svslem  iin.i  Mu-  (.rail. I  I  rnnk  I’l.i'ilie)  a jipr. i\i inali'l.v  S I  .iKMI.IMMI,  i.n. -hu If  ..f  w  lii.'h  emisl rn.  l .  .I 

has  hi'i'ii  hy  |)iis  in;r  uiiiimdlv  an  iiel  ijl  was  e\p*'nili'.i  n pun  e.xi en-.iiins  I u  i l.s  .list ri-  ,|,iiihli  .1  vvil 

I’arhiimi'ni  l.ir  Mi.' issiiiini  i' *if  lu  w  se'-nritii'-  |  |j,|t j|,(,  |j„,,s.  f,M' i"mh  li.n 

I'lill.'.l  ili'hiiil  iiri’'  In  iM'ili'i'  Ilf  ilisi'iiuraj:e  I  The  main  I  ra  le■mi^;•||'n  line.  .1.' .i"iie.l  fur  '  'I’l,, 

t  he  .lev  el.ipnieiil  <.l  si  .ip.irl  in  l  he  Slater  j  (■,()_( kk)  *  ,d(s.  is  It;:  miles  in  h  imMi  fn.iii  I  In  ,1  , 

Ml.'  Caiia.linn  l■.'il•|lamenl  niime.l  ihe  lims  j  ,„,wer  li.mse  ...i  Slav  .■  Ri  v  .-r  1 1.  1  li.-  ma  i  11  i.'  ipa.ilv,  ..'l 
anil  snh.-iiliaries  npnii  whi.'li  .'apilal  |  eeiv  ini' slalinn  at  Anllev,  w  hi.li  is  sii  ni.l.'.l  .utii','  pr.ip. 
s.'.'.nri'il  niii.v  h.  I'Np.'iiil.'.l.  an.l  In  mak.' siin  j  Palf  wav  helween  Ihe  iili.".  ..f  V  a  n.iiii  v  ir  ■  |.,,isi'  nnw.  1 


If  interested  in  Mining  Stocks 

wrU*' 

COLE  &  SMITH,  Stock  Brokers  /okITn  i"  ” 'ilnV. 


has  heeii  hy  |)as  in;r  aiiiinallv  an  iiel  i)\ 
I ’ll  rl  in  nil  'll  I  fur  Mi.'  issiianii'  i.f  ii.-w  'a.'iirit  i.' 
I'lill.'.l  ilehiiil  nr.''  In  im'.I.'I'  In  ilisi'iiurai;. 
the  .lev  (l.lpnielll  nf  si'.ipni'l  .  in  ihe  .Slates 
the  ( 'anailiaii  I'ariianienl  name.l  the  liim.-' 
an.l  snh.-iiliaries  npnii  whi.'li  i-apital 
s.'.'.nri'il  may  h.  I'Np.'iiile.l.  an.l  In  mak.'  siin 
that  lint  1 1  ins;  IT.  I  >  li.v ,  ( Im  imt  .  mis  w  it  h  tin 
stati'iinnl  that  a  ii.v  I  him;  lift  nv.r  '  ma.v  h. 
applieil  In  the  uineral  piirpn  .'  nf  Ihe  eniii- 
paii.v''.  iiiiili  rla k in);s  in  ('ana.l;. 

. . lit  OlMde.l. 


and  N.'W  W.'st  minsl.  r 
(nwi'i's  (ill  fel  l  limh,  ami 
a  pa  rl 

There  are  in  a.lihlinii. 
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1 1  lia  •  h"  <  II  anl  (lull  (hire  i.  m.  law  in 
pr.'Veiil  Mn  (Iraiiil  Trunk  as.si  1  ins;,  ai.liii!; 
nr  li'inlinj;  il.-.  .'I'l'lil  an.l  r. -.niiri'e:-  In  the' 
•  'Iini  p|el  inn  nf  ihe  I  *1  iiv  i.leime  line.  'I'lll.t  Is  I 
I  rile.  1 1  is  nnl  lll•l■e>>a  r.v  In  pas>  a  law  in 
I  in'.diihil  a  Ihinirthal  eaiinnl  Im  lei;allv  ilniie.  j 
I  There  is  tin  prnvisinll.  nn  law  iillnwini;  Ml.'  j 
(iran.l  'I'riink  In  .In  Ihi.s.  Thai  liiial  "in. 
;('iinailii  "  exi'luiles  I'vir.vihint;  nnl  in  ('an-i 

I  ilila.  I 

,  1  know  nf  m.v  nvvn  k  nnw  l.ili.'i'  lhal  I'r.si- i 

j  deni  ( 'ha  inhi'i'li  II  nf  tin-  (irand  'I'rnnk  ha:  ' 
ilrii'd  ainl  is  still  ir.vinu:  In  i-ninplel.  the' 

:  I’riiv  ideni'c  lin.  I  kiinw  Mini  warnins.'s! 

]  Were  sen!  nllt  fl'nlll  l.nmlnn  Inns;  hefnri'  Mn  ! 

'  I’rnv  i.li'imi-  wnrk  shill  ilnwn:  lhal  th.'  hnar.l  ' 


<,11.01111  vnll  Inn 
,.,|  j  from  Mn-  pnw  1  rhnus.  .Ill  Mm  SI  a  \ .'  h'l  V  •■r.  2  I 

mile.  In  I  III’  I II 1 1  ri.a  I  (niia  I  liniiiidarv  inai  *  (Iwinp  In  e, 
I.  III.  law  In  Siim.'i',  Cilv;  nv.r  .'>(1  iinl.s  nf  12. Olio  \,dl  ’.I"'  *  .'liipaii.v 
liiii;,  ai.liii!,'  '  (,.,,d,  I  liii.',,  ;;s  mile,  nf  2, (MM)  f.  ..I.  r  vnll  M  nrlln  r  1  .  ii.' 
Iiri'i:-  In  Ml.'  !  1,11,...;  ;,l,d  nver  'JO  miles  nf  II lldel'i'rnionl  l''''■'snn  nl  w 

II".  'I'hal  IS  1  ,.al,|,  ,  in  MieCil.v  nf  \  . . .  .  OOO.OOO.  ,  aii  h 

ass  a  law  In  Th.'  I  ran -missinii  lines  and  main  f.  .d.  r: 
lei;all.v  dniie.  j  ,.,,y,.|'  |  I,,,  indnsll'ial  sci'iinii  ■  nf  I  III'  I'ilies  nf  ‘  I'hlil'lte.s. 

Iillnwini;  the:  Van.-.Miv  cr  and  Ni'vv  \\  isi  mi  iisl  .r.  a  ml  prae-  (  ion|>an,v  In 
al  liiial  "in  .  lieall.v  Mn-  w  hnii'  nf  Mi.'  Inwir  Fra.'er  V'alli'.v  l>‘ant.  w  liii-li  n 
nnl  in  (  an-  i  I'min  V'nnennver  to  .Mission  and  Siiniii.s.  I’."'!,*  "'Mi  i  In 

I'  lhal  l’re>i- i  lly«l.-o.l'.lee(i'ic-  l'..vvei'  n.'.iK  M.M'l-ay'e  H..11 

I  'rrunk  ha:  '  The  h.v  ilro-i  lecl ri.-  pow er  pin n I .  at  pr.  -  'I'hese  Ivi  fiinili 
iiinpleli  Mil'''''"’  I'oii:'!  I'lii'teil  al  I  111  iippir  .-ill'  on  I  In  have  III  I'll  an 

II  warnim's  i  Slav.'  Rivir,  11,111  pri.-.i:.  two  loiils.  ,  inli  i-on-  .Sd.Ollll.lMMI.  an 
jr  hi'fore  I  hi  !  'Cliii.t;  of  a  Id. (Mil)  hor-.-pow ,  r  iiirhine  and  000  Fir.-l  .Mori 
al  the  ho'inl  ' ''"’''''MM'ii'lini;  j;i'ni  iiiloi'.  w  hn-li  ari'  ampl,  I  In-se  li, '11111.111 


•  ;  hail  advi.M'.l  .\li.  Chamh.'i'lin  lhal  il  woiil.l  f'*!' supplyini;  a  maximun.  .I.  inainl  of  2.'..ll00 


( ’  A  u  !>.■' 1  n  \ .  Ai/i\.  In  \icw  of  iIm’  rnpid  Sji"  raulo  . .  HM.'j . 

anil  sleiul.v  urowih  of  Ci.rilsIiMi  ilnrini;'  Spanish  Riyi'f .  ((7  (hi", 

ri'.'int  moiiihs.  the  statements  of  a  well-  Steel  Co.  of  Canaila  .  ...  OS '4  0(i ' 

know  n  Winniiii'i;  ri'ul  estat.'  man  with  lari;e  *ex-rinhts.  'tex-div  idenil 

interests  in  this  ilistriet  an’^attriietini;  par-  . .  . .  __ 

tii'iilar  attention  hiTe  just  at  this  time. 

Aft.  r  1.11  exlen.le.l  trip  ihront'h  the  West  he  iVlNMI'ECi  (iK'I'.S  C'EN'I'RAE  lifARKK'l' 

^‘"'•'it  is  a  mistake  to  overlook  the  mai;-  Wi.NMfK.i.  .Man.--A<'.'or.iing  to  the  pn- 
nili.'.'iil  opi.ortuniti.'s  that  .'.vist  in  the  more  s'"’  plans  <>t  the  tra.l.'cxpansion  eommitt.'e 
southerlv  portions  of  onr  provin.-.'s.  With  •’<  Mm  in.lustriul  Imri'iiu,  W  iniijpeg  s  n.‘w 
Mm  imw'  VV.  vhnrn  lin.'  w.-stwar.l,  .-overinR  ('(‘''trai  market  tor  market  gard.m  an.  dairy 
that  vast  south  .-..nntrv  to  the  e,mst.  the  produce  ■will  open  lor  business  about  June  . 
d.  velopm.'Ut  at  and  about  Cardston.  Mm  A /'eiKra  market  site  has  been  seeured  ad- 
Cvpress  Hills  and  the  north  an.l  south  Joining  the  bun.au  s  expositjon  building  and 
Ko'.tenav  will  b.-  plu'iiomenal.  This  area  "(■>'  loeate.l  with  relerence  to  ear  line-iaud 
on.'.'  open.'.l  is  sun-  to  prove  of  gn  at  henefit  population  eentre  Hoor  space  ol  *..>«) 


j  be  imiiossibh'  lo  siippl.v  un.v  more  iiion.  ,v 
I  from  London.  I  know.  loo.  Mini  the  (in, mi 
:  'i'ruiik  managi-meiil  was  fiM'*'vvariie,l  Mint 
I  the  Dominion  (ioveriiment  w.ml.l  ili-i-our- 
i  age  aye.  would  ,i|,po.si'  Mii'  us.  of  Iheereilii 
I  of  1  hi-  (iri.iiil  'rrunk  for  Mm  piirpos.'  of  N'l-w 
;  F.uglaniJ  <  xleiisioiis. 


hol'se-pow  er  iiliil  II  eoiiii,"l,'d  loail  of  up-  sueil  ill 


wlimh  is  MOW  ill  o|ier.i  I  ion  al  Ihe  iipp,  r  sile 
e  I  is  <,iie  of  III,'  liiosl  slalii,'  an.l  elli.'ii'Ol  ol  i(- 
o  kill. I  iMi  Ml.'  I'oiil  iii.'iil .  1 1  w  a-  oi'igi  iiall.v 

Il  I'oiisl  rn.l  III  I.  lhal  .Is  lapai'ilv  I'oiil.l  I '■ 

iloilbli  .1  will.  Ml.'  I'V  p.  ii.lil  nr.'  of  abinil  SSII 
for  I'lo'h  lini'  i'  pow.  r  nf  a.l.liimnal  .l.  v.  lnp 
'■  nielli.  'I’lm  I, 'Oil. I  pl.'iMl  i-aii  1,.'  di'V  I'liip.'d 
al  eVi'li  li'.s  :  I'll.. I  pir  lioi  (  pow,  r  of  II  i.i 

i  piii'll.v.  11  lhal  Ml.'  Il•l:ll  l,i,|iil  i|.  I>l  on  I  I..' 

J  .'iilil'i'  pi'op.rlv  will  l,i'  |,  .  Mian  Sldll  p.r 

r  horse  p,.wi'r.  iimlii.liiii'.  .lane,  pow  l■|■||l•u  .  ■•. 

’  main  I  raii:'mis:.ioii  liiii:'  ami  pow.i'  .11  I  ri 
I  '  liiiliim  svsl,'m:.  for  ov.  r  IlMl  .lil.l  |,,,i' .<•- 
JIO  W  I  .'  >1,' V  I  Inp,  .1 . 

'I  lie  1C, -<'*-■■<  I' iii.'iii.  iiit;. 

|.  I  ( I  w  mg  III  .1  I'l  :i  i  I.  I'.'  1 1 1.'l  I  .1  P  I'o  V  I  mil  .  Ill 
)  III.'  (  '..III  p:i  ii.v  '  .  ai'i'ei'iiii'iil  wiMi  I,  p,',l  I,, 

I  ,  fiirllii  r  i  am  ,,l  il  Fir  I  Mnil"a;'.'  Itnm|  .. 

I  liv  ri  asoii  of  w  ho'll  bond  .,  in  e'..  ,  .  of  s.',. 
IMMI.IMMI.  eaii  III'  I  '  Ill'll  onl.v  w  lu  ll  Ml.  l  arii 
mgs  liiivi'  ri'iii'hi'il  II  .■.rlaiii  rain.  In  Mo 
I'  lixed  ehiirges.  il  has  l.■  l■ll  iii'.'.' --sa r.v  for  Mu' 
('ompaii.v  to  liniiii.'i'  Mie  inldilion  In  ils 
plant,  whi.'li  i.r.  iiiei  ■'si  1  a  I  eil  I,.'.  Mu-  eon- 
irio'i  with  i  III'  Hrilish  ( 'ol  n  111  liiii  I'd.  .I  ri.- 
L’ailwnv  ('ompaii.v.  bv  issuing  it-  Uefnndiiig 
Morlgagi'  Hoiids  dal.  il  .Man  It  Ki.  KM.'!. 
'I’hesi'  Ri'f  iinil  i  iig  .Viorlgiige  Konils.  which 
have  III  I'll  a  n  I  hoi'i/e.l  to  the  anioiml  of 
.S-t.dOll.lMMI.  an  sn!,.ii'.'l  onl.v  lo  Mo-  S.',. ()()().- 
I  (MMI  Firsi  .Morlgagi  Koinls  no  w, i.  :  ii.  il ;  and 
I  Ill's.'  Ili'f.miliug  .Viorlgiige  Hijii.ls  in.'  e.v- 
I  I'haiigi  a  Ml'  for  First  M  oil '.'.'I'i.'  Hon. Is  is- 


(  'a  |iil  a  I  .Sloek 
.\  .1 1  lion  M'd  .',(1 
(MMI  li.'ir.'s  of 
.S|  III  ,■:«  h. 

I  .11,  <1  .;i).iiin) 

:.|iar.'  .  of  .‘jllMI 
.'imh 

I  .l  Vi'  II  I  ";i'p '  . 

\  III  liori/.eil 
I  'MicI : 

(  'll|■|■■'lo■  V 

Sliiliie'  I'll,, 

Inu 


,  I!. Hid  : 

Iii;...ni  III. Ill  Ml  (Ml 


.  I.l  MM  I.l  II 10  IMI 


.'!'::.im  II  I.l  mm  I.l  mi 


\  ,'c'nim  I 

. .  .  .Suiolrv 


(  'on  I .  \,'i'  I 
I’ai.k  Loan,  a 
I ) V I  I  clri.l  I  . 
I’rolil  an.l  Lo 
Hal.  al  .'r.'ilil. 


■5  l,l*Pt*.'''F'>  ii'- 


Ilil.ii.S'.M 

...III Ml  IMI 


.'*s.d;;()..sii(i..',ti 


proximiili'ly  d. 
si'iil  iiri'H  of  .Sti 


•VIKI  hor'i  -|,ow cr.  'I’lie  pn 
ve  La  ke.  w  liii'h  is  bein.g  ll-e 


III.'  .lain  is  built  lo  its  iilliaial,'  height,  ihe  V'li  ii.'oii  vi'r.  I  he  foiirlh  lure,  .si  .ii;  in  I  io 
I'lipai'il.v  of  this  rl■serv.lit'  will  iimoiiiil  to  I loiiiinion .  sho w .  .1  a  11  iiii'ii  iiFi  in  popii la  1  ion 
I  I.IMMI.OIMI.IMMI  .•ilbic  feel  nf  water,  w  hii'li  nf  nv.  r  dill)  per  .'I'lll.  illirijig  Mie  past  li  ii 
willi  an  avcriigi'  lii'u.l  nf  1  I'l  li.  l.  will  pin-  ,  veurs.  'I'his  rapid  ini  riase  tins  becii  a.i'nin- 
\  i.le  snllil'il'llt  Sinragi'  fnl  Mie  llllifnrm  Illld  punied  by  prnpnri  inni.l  e  gr/iwMl  nf  lillsilli.ss 
cniiliniinns  npi'i'ulion  nf  Ml.  i  ii-l  a  Hat  inn  nf  aelivily  as  iiidi.'ali'd  b;  Ihe  ('ii-l  iiiis  r.- 


iis  11  ri'serviiir.  is  Id  siiuiire  iniles;  an.l  whi  n  in 
III.'  .lain  is  built  lo  its  iilliaial,'  hi'ight,  ih.' 
I'lipai'il.v  of  this  ri'sirv.iir  will  iimoiiiil  to 
I  I.IMHI.OIMI.IMMI  .•Ilbic  f.  i  l  nf  water,  w  hi.-h 
willi  an  avcriigi'  lii'u.l  nf  1  I'l  f.  .  1 .  will  pni- 


-  First  Vlnrlgagc  Hniohs  inii.v  In'  issii. -i  iiiider 
I  Ihe  l.■|■nls  nf  Mm  .Vgrei'ini'iil  |ilin\i'  ref.  iTed 


s;eelCn.nfCana.la;y.\  PS '4  imCi  FOLLOWS  BANK  K.\'I'K. 

*e.\'-righ I s.  ■fex-div  id.'iiil  ,  lO'ltrieii  ,V  Williiiiii.it. ) 

r — '. .  — — ^ ■■ — ■  .... _  I  "N'ine  limi's  nut  nf  leu  th.'  Hank  nf  hdig- 

lanil  rat.'  atinrds  a  ri  asnnably  safe  giiid.'  In 
WINNII’FCi  (iK'I'.S  C’EN'I'RAL  lifARKK'l'  (  the  Iren.l  nf  th.'  inlernationai  marki'ts.  .\s  a 


ma''-  Wi.NMi’Kii.  -Man. — .Veeording  to  the  pn—  !  K‘‘"' 
inori'  Plo'-''  "t  ’*'(■  trade  ('xpansion  eoininittee  ,  ' 

With  ii''lii-''(i'i«il  bureau,  Winiijjieg's  new  ' 


Vei'ordinir  to  the  ore-  ’  Kcucral  thing  we  liavi'  good  markels  win 11 
■^■xpan.sio1,  eommi'tt.m  !  the  rate  is  1  per  .'.nl ..  a  ml  -J p.-r  eeni ..  ami 
I'iiu,  Winnjpeg’s  new  '  .'"L''  "'i''*'''"""  ''ot'dit ions  when  Mi.;  ri.l.- 
rL-e*  mirdcn  u,id  rl.ilc-  :  IS  •»  pi'f  cent.,  iiuil  ovci'.  111.'  reduction  III 


.■'  ipts.  fiaiik  l■l.•I.ra  11,' 
an. I  oti^r  i  ml  i.-a  I  ions 


''ompaii.v  is 


tmw' VVi'vbnrn  lin.'  westwaril  .'overiiig  eeiitrai  market  tor  market  garden  and  dairy  :  •’  I’**  *  ("  rfdu.tion  in 

1.'  ni'Vv  Wi'.vhiiin  iin.  vv.stvvdrii.  .ov*iiiig  ■  'n  ,  i  :  J  „  u  ,  ,'  !  the  rate  visi.rilay  was  very  weleom.'  as  il 

lat  vast  soulh  I'onntry  to  the  coast,  the  piddu.,*  w ill  op*  n  lor  Dusiiies.  anoutJime  J.  ,  .  j  ,,  ,  ,„]y  n,oin'v  oosi- 

.c.ln, t  'll  '111.1  about  Cardston  Ml*'  -'V  central  market  site  has  been  secured  ad-  j  *"**((  ■''(o  mom  .v  po.si 

’  ‘  I  .1 . 1.  .2  1  ! . .  ioinini' the  bureau's  exuosititni  biiildinir  and  :  tioii  but  a  l■onslllelabl*■  impri*v'<'ment  in  the 


political  out  look.  Money  in  Canada  is  not 
an.v  easier  an.l  while  we  may  have  a  littl.' 
relief  her.'  iluring  th.'  summer  most  bankiTs 
predict  a  l■(■.suluption  of  the  mone.v  string¬ 
ency  in  till'  autumn.  .\t  the  same  time  tlie 
Bank  of  Fnglan.l  ri'.lui'lion  is  siigge.stivc  of 
belter  I'oiHlitiims  at  a  whole.” 


four  units,  w  hi.'li  iiri' of  a  -11  Hi.'ieiil  .'apiicil.v  ■..•iiiii',  postal  rel■'  ipls,  fiaiik  l■l.•ara 
to  siippl.v  a  maximum  diniaiid  of  .Vll.tllM)  building  permils  iiiid  oti^r  i  ml  i.-a  t  ioi 
hoi'si'-po wer,  and  a  .'on iii  '  l .  .i  loud  of  7‘>.IMMI  sii bsla nt iiil  d.  v  1  |o|inii  i.t . 
horse-jiowi'i'.  .\s  I  III-  povviT  plum  ofphis  ('ompai 

'I’hi'  nni'xpei't ed  growlli  of  Mn  eom pii ii.v 's  located  onl.v  d.*,  iiiih  s  froili  the  I'ii.v  of 
business  w  ill  now  m'l'essiiui.  i  xl ensioiis  to  eouver.  and  a.,  its  t  rii ii.siTiission  lines 
th.' exist  ing  |)lanl  at  t  he  npp.i' site,  and  Ihe  to  all  th.'  small.r  lowns/in  the  vii'inii 
const rui't ion  of  a  new  plum  at  the  second  that  ('ilv.  to  which  1  luf  Compaii.v  is 
sile  .'iirlier  I  hail  the  dlri'clor.'  hii.l  an.v  powered  lo  ilislrihiile  and  sell  elect 
r*'ason  foexpe.ct.  power,  I  am  I'ontiili'nl  that  Mi.'  ('onipi 

KNliinuled  Cirowlli  of  Ciipiicilv  shareholders  will  shar,'  In  the  prosp.i'i' 

,,,, . i.,;.„  ,  ,  1.1  II'.'  ,  I  he  entiri  .list  ril'l .  an.l  that  1  h.'  ineri'u 

1  he  existing  conlrai'ls.  uinl  I  he  addil  tonal  ,,  *,.  . 


loi'iili'il  onl.v  d.V  iiiih  s  froili  th.'  <'il.v  of  V  an¬ 
couver.  anil  a.,  it  s  t  rii iisiTjission  lini  s  I'Xlend 
lo  all  till'  small.r  inwns/in  th.'  vii'inii, v  of 


sile  .'iirlier  I  hail  the  illri'clor.'  hii.l  an.v  povveri'il  lo  ilislrihiil.'  ami  sell  eli'ct  riciil 
r*'ason  foexpe.ct.  power,  I  am  I'ontiili'iil  that  Mi.'  ( '0111  pa  n.v 's 

KNliinuled  Cirowlli  of  Ciipiicilv  shareholders  will  shar,'  In  th.'  prosp.rity  of 

.il,  ^  4  .  1,1  ii'4-  I  t  fie  cntiri  (lisl  ri('l .  :muI  t  lial  l  ht*  iinrca -c  in 

1  lie  nxisling  (‘ontrantti.  ainl  t  he  addil  loiiul  ,1/4  •  r 

normal  growth  of  industrial  Imsim'.ss  will  ' <  '"'U'lU'.v  s  .■arning^  I r.M.i  .'i.i  .,  y.-ar 

r.'ouire  the  operation  of  t  In  n.unh.'r  of  'y'M  Prm.;  m.rst  satisla.'|..ry  t..  th.' In.l.l.'i's  ..I 


.1  the  iji'v  I'ldpiu'iit  of  an 


altra.dive  'Western  Canadian  Kennel  club  on  the 
■  nf  c-irrl-  occasion  of  their  annual  e.xhibilions  eaclr  ('. 


snmm.-r  r.-sorl  wilhin  .'i.sy  a.-.-ess  of  Car.!-  (K'.casiou  oi  lueir  annual  exn  rmions  eac  i 
Mon  is  Viglil  in  lim-  with  the  statements  "inU-r  Ihe  aim  of  the  central  market  wil 

‘  ^  K/v  (/k  lk>*trt(r  4  M4I  Ikiixritirr  ixitikli/*  ititik 


4  I  ra*  i(j  nriiiK  iiiv  iiuviiik  i»uuii(^  iiiiu  (iireei 

'l"""  ''-  _  touch  with  the  prodiiccr  _  _ 

BKITKK  SIIIIMMXJ  FAG'IIJI'IKS  fob  liM'rED  S'fA’rES  AND  ENdLAND. 

I*K(H>1  (  ER8.  ^  1  inleresting,  from  an  interuutiunul 

F.i.Kn,  H.C.  Current  <'ngim',rs'  reiiorls  |  point  of  vievk-,  i.s  Ihe  report  sent  by  James 

I'ovi  ring  railway  I'onstrm'lion  work  now  |  Br.vce,  HriUsh  Ambassador  lo  the  United 

gniiig  I'orvvai'il  anil  .si'he.Jiiled  for  the  coming  i  Stales,  on  the  results  of  a  recent  eonserva- 


oceasiou  of  their  annual  e.xhibilions  each  ('.  I*.  IL  HAS  SM.ILL  IN('KK.\SE. 

winter.  The  aim  of  the  central  market  will  (y  j*  r.  ports  for  Ihe  sicond  w.-ek  of 
be  to  bring  Ihe  Ini.ving  jiublie  into  direct  April  a  gain  of  •'i!!!  17,000,  or  4.0  i>er  e.  nt in 


liM'fED  S'rA’FES  AND  ENdLAND.  (in„„l  Trn 
.Most  in  I, Testing,  from  an  interuutionul  showing  with 


gross  earnings.  In  the  first  week  of  the  month  :  ’tl.J 
the  gain  was  .S|01,0(MI,  or  4. 1  percent.  :  l.lii 

(irainl  Trunk  makes  a  rilaliv.'ly  gooil  !  ; 
showing  with  a  gain  of  .^llO.Tdll  or  F2. 7  | 


reriuire  the  operation  ol  tin-  nnmh.'r  of 
generating  units  of  12. .'<0(1  h.p  lai'h,  an.l 
Ml.'  siipiily  of  quantities  of  p.iw.  r  .luring  Mie 
next  seven  y,'ars  as  follows: 

No.  of  Demaiiil 

Units  in  11. 1’. 

KMd .  2  .  .  24.000 

l(M4  .  .' . ;{  .  dO.OOO 

101.*, .  4 .  10.000 

1010 .  .  .  .*,1.000 

l(M7 .  .  (iO.OOO 

10  IS .  (i  .  ,  .  71,000 


Its  seeiiriti.'s. 

'Fhe  tinaneial  slati'in*  nl  of  Ml.'  Compiiny 
for  the  yi'itr  emling  Di'i'i  inber  sMsI,  101'2,  l>ii:i..\ii.  .Sask.  With  steel  now  laid  to 
has  been  .Inly  audit,  li.  an.l  .-opii  s  of  tlii.s  'yiMi'n  10  inil.'s  vyesi  of  Higgar  on  the  Higgar- 
statenienls  ami  of  Mii'  r.'porl  of  I  hi'  ('oin-  ^  iilgar.v  lin.',  ami  with  I'very  prospect  of  the 
nv's  amlilors  ur.'  pri-s.nl.'.l  h.r.  with.  opi'iiingof  this  line  hi'lween  Higgar  and  Fort 

. ...  ^  Siiskali'hi'vvan  for  hoth  freight  and  passen- 

I  lie  Bjiuiii|('4‘  .Slu'cl.  gi  r  trallii' befori' Ml.' end  of  lOlo,  grain  grow- 

Thi'  Western  Canaija  I’.iwcr  Company’s  ers  do  not  hesitati'  to  expr*'ss  their  expeeta- 
iaiice  sh.'ft  a-:  at  .'fist  Di  .•.'in  her,  1012,  lion  of  an  I'asy  inoveinent  of  the  lOLi  crop 
lows:  (  I  in  this  .s.'.'lion  of  Ihe  grain  belt,  'riie  belief 

A.SM.1S.  '  is  also  I'onlirmi'il  by  sliileim  nls  of  high 

tslofl’ro|)i  rl.v .  Mdlii'ials  of  Mi*'  (iriiml  'I'rnnk  I’ai'ifii'.  'riie 

F  ra  n  *■  h  i  SI' s'  ,  fa.-l  Mini  Ih*-  grain  a.-nage  of  Ihe  Higgar 

ami  Works.  ^  j  -S'S,  I.V.)  Ii20.(i7  .lislri.'l  has  mor*'  lhan  (loiihled  wilhin 

iili'i'iiils  an.l  f/  i  I'l 'cent  inoiitlis  gives  spei.-ial  interest  (o  Ihe 

Sniqilii's.  .  .  {  i  iiniirov ed  IraHii'  <-ondilions.  The  rei'ords 

I  liven  lory  "f  /  '  s^hovv  lhal  for  its  size  Higgar  now  ships  moro 

.Store:;  on  •,  I  grain  .u'icson  by  .season  Mian  any  initial  ship- 

hand..  .  '.1!  I20,2iin(is  I  ping  point  in  Mic  West. 


.Vli'.ssr-.  Ki.lili'll,  .Stead,  (irahuin  iV  llnl- 
l  iiisoii,  ( 'harl I  ll'll  .Vi  i'oniitiiiils.  iiii.lili'd  the 
book.-  anil  .■ci'lif.v  I  lii'iii  a.-  I'oi'i'.'i'l . 

.M'DV  |;bI<  K  FLAM  FOB 
SWIFI’  <  I  BKE.NT. 

Swill  I  '  I  1!  I!  I.  \  r.  Sask.  Till'  I'slublish- 
iiii'iil  nl' I.  .'lay  brii'li  pliiiil  al  .Swill  ('iirrcnl 
nnw  appears  In  be  a-sni'iii  a.'i'ni'il i iig  lo 
-I  a  I .' iiiiii  I  111  William  Fllioll  nf  ( I  l.'niinnan, 
(till.,  will,  will  i,.'  ill  I'hargi' nf  Ml.'  ni'w  bnsi- 
11.'--.  Vlr,  Flliiili  i.-  giving  up  a  large  and 
-iicci'.-:-ful  liic  and  brick  plant  in  Ids  home 
lowii  ill  Oiili.rin.  ill  Ml.'  Iii'lii'f  lhal  .Swift 
('.irrciil  will  alfni'il  a  wid.-r  licl.l  and  larger 
pn.-dbilil  ie.-;. 

VI  I.l  II  w  hill'  th.'aclivi  liiiililiiig  sea.son  now 
uppi'iii's  In  be  ill  full  swin.g.  the  record  of 
building  pcriiiits  showin.g  a  ithenomeual 
incri  a.se  ov  .  r  that  of  tin-  eorres|,onding 
(tiTiod  of  a  vi  ar  ago.  Th*‘  records  indicate 
that  vvhili'  a  number  of  li'a.ling  Western 
eentri'.s  luivc  .-ihown  murk**.!  d,‘elines  in 
pt  reenlage  of  m  w  buildings.  Swift  Current's 
liermits  ini-i'i'a.-eil  ov  .  r  .'{<S  per  eeiit. 

CLLNCIIINd  1‘O.SrriON  AS 
.SIllFFINd  CEN'l'KE. 


'4  ()()()  I””'.'’  ''’  mi'lil"i’^  'll''’  Pi''''^ 


'File  Bjilnii|('4‘  .Slu'cl. 


.>L(MM(  biiiaiii'i 
'i().(t()(»  fnllnws 


point  of  vievk',  i.s  the  report  seni  by  James  PC'  cc.i’--  ''oniliari'd  'Clh  a  gain  ol  ■)  per 
Hryi'c,  HriUsh  Ambassador  lo  the  United  e.'iit .,  in  i In'  lirsl  vvei-k  of  the  month.  'I'ln' 


si  a:;on  in  Soniherii  British  Columbia  imii-  !  (inn  with  President  Wilson  foreshadows,  it 
.•.'ill'  iirin  tieally  a  transformation  of  lhe|js  understood,  a  favorabl*'  termination  of  IKUi 
1  iiiire  (rartie  situation  es|i*eial|y  for  local  |  (he  controversy  b<'twe,'ii  th*'  two  *'oun(ries  1012 
|,rodiii'er;  and  wholesaUrs  wilhin  Ih.'  .'oin-  nver  th*'  question  of  th,'  Panama  Canal 
ing  mniiMis.  (irading  on  the  Canu.iian  j  (nils.  Im-n 

N'ni'Mn  rn  b*'iw  ,:*'n  Kainlno|is  and  Port  Maun  ;  -  '( ■ — 2^1—2...  ■ 

i  -  pi'ii  c  t  ii'.'j  1  l.v' I'O  in  pl.'t*'.  I .  h  d*' I'a  pill  progr.'ss  ,  likvikrkiv  VAiuiirtt  K'jtiikAk'  lOl.l 

is  also  shown  between  Kamloo|,s  and  Al- j  LONDON  EaMEK  FfilDAl 

I,  iiii.  and  1,1'lwcen  Ihe  ii|,p*'r  Frast'f  Rivir  j  l.undon  market  was  very  dull  ou  Friday, 


returns  for  Ih.'  se.'omJ  vve*‘k  are: 

(  ANADIAN  I’ACIFK 


MRAND  TRUNK. 


'I’ll.' four  geiierut  ing  mill  -  I'l  .(uii'i  il  in  KM.*.  and  Works, 
vvilllie  pri>viiri>d  by  th.*  iii-l  ullu  I  ion  of  two  Miiliriiils  iiiiil 
>  i  ailditioni(4  unitsWl' th.'  up  p.r  il''-  Suiqiliis.  .  . 

•'f2.(i4.*i.lMMC  ■*’1“'  'd*’velopi\n'nt  of  Mi.-  .'ompaiiy's  hiveniory  of 

■2!.'>2sjMI(l  I  ^''’‘""‘1  P""'<T  silS,  on  Ml.'  ."m  liv.'i- aboiii  .Stori  :;  on 

I  Miri'i'  mill's  b.'lovv  Mie  pr.  .u'  iMsliilliilioii,  liuml..  . 

I  17, (KM)  "ill  utilize  for  a  tk'i'ornl  lim.  Mm  waters  of  .Sah  s  D.  parl- 

MieSliivi'  Lake  ail'd  lUviir,  umi  '•  ill  giv «'  (In'  mi  nt . 

«l  (1-- (  "»i  ''onilKiny  u  second  power  |,!;iiii  .'iipnble  of 
'‘(■’t'HMI  KC'C’“li"«  uver  iiildi'innal  horse- 

■■’'yy  liower  of  eleetrie  energy  at  il"'  I'slimaled 
<'.x(5*'ptionally  low  cost  oJ'  1.'  -  Miaii  .ifSO  per 
■ '  borse-power  dev*'lop*'d.  , 

'  'I'he  eomph'te  (b'vi'lopim  iil  nf  I'oMi  power 

D.  sit,'s  w  ill  be  sutti.'ieni  to  siipplv  a  iiiaxiiniim 

111.'  WooiJ.,  demand  of  approxiinalel.v  KI'l.iMMI  horse- 


::'::c.;:h;;i;n  bid^amn  K^^nhmps' ;;mr:xi: i  lom>(»n  ijasie«  e»iday  iijii; 

I, 'I'lll.  itiid  1,1'lwi'i  n  the  u|,p<'r  Fraser  Rivir  j  ],ondon  market  was  very  dull  ou  Friday, 
anil  Ml.'  Nor, Ml  'I'bomson  River.  Of  ev<'n  ami  slightly  lower._  New  York  was  re|)ort*'d  ]m-reasi 
mor.'  sigiiilieam'i'  lo  KIko  fruit  grow.Ts,  selling  in  eonneetion  with  disappointment 
howi'Vi  i'.  vvill  III'  the  .'om|ih't ion  of  Ihe  nver  >S(.  Paul  issue.  ,  (.(upper  metal  lower. 

. . .  ('..t,l,-!,l  lit,,'  fi',,iii  t’nri  .'slei'le  to  _ _  ' _ C- _ T _  .  '  ' 


how  I'V  If.  vvill  III'  III.'  .'om|ih't  ion  of  Ihe 
Konli'iiii.v  Ci'iilral  line  from  Fori  .Sti'cle  to 
(inldi'ii.  vvi'sl  of  Fi.'lil.  H.C.  'I'his  si'eiion 
will  .■i)m)ili'li'  the  ni'Vv  short  line  of  Ihe 
(  '.P.R.  from  Ih.'  |,rairi*'S  lo  Ih.'  coast,  ami  is 
eag.'i'lv  awaited  by  inland  fruit  growers. 


HUDSON  BAY  AT  12 

FHidson  Bay  ■was  qu(><4'.d  al  121^  on  Fri¬ 
day. 


<  OL.  CAKSON  EI.E(  FED. 

Th.'  viii-aiii'y  ou  the  Lake  of  th.'  W Ko.J 


71,00(1 

SS.IIOO  ( ',,^1  ,,f  |>|-n|),  rl  V . 
'■M,(J0O  Franc  hi  S.'S 

n  KM.*i  ami  Works. 


•VS,  I.V.)  ('.20.07 


Milling  eoinpany  ilire.  lorate  oau.sed  by  Min  !  power,  and  a  conueetod  lomi  of  luO.UUO 
<leatli  of  -Mr.  ,1.  W.  R<f*ir<L  has  h<>en  filled  |  horse-jntwir. 


Ai'i''l  Rii-eiv- 

abl.' . 

l.i'SS  Reserv.' 
for  Doubtful 

.Vl'I'OlllllS 

Cash  on  Hami 
and  in  Hank. 


■lion  of  Lieul-Col.  John  Carton. 


The  plant  of  25,000  Iiorse-pow. 


I  12,77*.  II  ''LINY  I.SSI  ES  IN  LONDON. 

A  Vlonlr.'iil  .Star  .'able  stains  that  thn 
I  Loiiilon  inarki'Kis  ovi'r-sliinlownil  byeuniiiig 

I  big  issiii's,  imdiuling  lirand  'rrunk  Pacilie 
1  i'2,000,0(i0  f*,ur.s  al  S7,  gnarauteeil  by  the 
'  ;  (IramI  'J'rnijk;  VV»'st  .Viislralia  (iove.rnme.jut 

iiO.ti.'iP.'JO  t.'2,0li0,000  fours  al  .OS  (.7,  ami  ,lapui{  (Jov- 
'  .'I'nnii'iit  L'7,7IHI,(HM)  lives,  arrange.l  in  J’arit*. 
r<,.*>l  I  .S'2  I  <  iri'iil  sni'i'ess  altemled  the  Port  of  Buenos 

— - !  .Vyres  LI.(«M).000  liv,'s  at  O'.l.  'J'he  Iisl 

•'$'S,nHit,S('il>..*,*.l  :  I'liiseil  earl;'  i»v  er-stib.seribed. 
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DOMINION 

SECURITI  ES 
CORPORATION 

LIMITED 

We  own  and  offer:  — 

CEDARS  RAPIDS 

MANT’G  &  POWER  CO. 

BONDS 

Maturini^  Is.!  Jniiy, 

Carrying  a  Bonus  of  25%  of 
Common  Stock 

Price  .Tiid  fill!  parliculars 
on  application. 

E.  C.  Nar8worthy«  Miir. 

CANADA  LIFE  Bl'ILDING 

MONTREAL 


Canadian  Market  Prices. 


INVESTMENT  YIELDS 


1  sliows  (ho  price,  dividoud  rate 

^  XX  XV^V/i^e  and  inveatiiiciit  yield  of  stocks  listed  on  the 

Montreal  and  Toronto  Stock  Exchanges, 
based  on  Thursday  uiorning  quotations: 

MINING  STOCKS.  Div.  Price.  Yield. 

-  Amc.s-Holden,  pref .  7  S.80 

Ouotaliuns  of  ('anadian  Mining  .Stocks  i  Belding  Paul  prof .  ”  8. 48 


IlaoLU  VII  XUUI.'^VIUy  UlVlIllllU 

MARITIME  PROVINCE  PRICES  MINING  STOCKS.  Div. 

f  r.  •  -  Amc.s-Holden,  pref .  < 

Current  pncM  of  Marifinic  Province  aecun-  Quotations  of  ('anadian  Mining  .Stocks  Belding  Paul  prof .  ” 

‘^**‘'**'^’  *^®  traded  in  on  the  Montreal  and  Toronto  Bell  Telephone .  ^ 

lo7  i  t.  James  ht.,  Montreal.  i  Mining  Kxehniiges.  The  quotations  are  Brazilian  Trae. .  . .  d 

STOCKS.  ' . .  "ei - 1...  . . n  c.  - -  .,.„f  a  7 


PROFESSIONAL  CARDS 

LEGAL.  _ 

McGibbon,  Casgrain,  Mitchell  &  Casgrain 
Casgrain,  Mitchell,  McDougall  &  Creelman 

ADVOCATLS. 

Cauaila  Life  linildiuK.  St  .Inmrs  Street. 
M(t\Tni;\L. 

Th  f ’hose-t 'assrHin,  K  t‘.  \  ir  L  Milrlipll,  K  <\ 

A.  C'liaef*  ( 'apjcrain  I>ri»|  M  MrDougall 

.1.  J.  Crcrlojau  S.  Stairs 

I'irrrr  K.  ( ’a.^gmin. 


P.  O.  poi  n.W  C'aMt'a—  Monltral  ” 

Tel.  M.  J2jU-1JoJ.  Codca  — J.it  ht  ra.  \N  eel  U. 


C.H.CAHAN.K.C. 

RARRISTER  AND  SOU(  I  IUR. 

1KANSPDRTATIDN  III  II.DINC, 

MUMlir.tL. 


C.ble  AJJrrrt..,  "Ob.'.jur,'*  I.ifl.cr's  C.ide 

JACOBS,  HALL  &  COUTURE 

Ad.orilcs,  RarriAlpr.  nnd  SuliriluiK. 

Power  Hid*.,  a.1  C'r.i*  ,S|.  Wrsl,  MonIreal. 

K  W.  .larobr.  K  <  •.  A  Ilivr.  ll«||,  K  C. 

G.  C.  I’apiiKaii-Ciiiiliiri'  I,.  I  P,  I, 

Tcipplioucs:  M.iiii  171.  .MainPIIJ. 


'Vm.  Short.  K.O.  C.  \V.  Cro.a 

.N.  B.  Wood.,  K.C.  <1.  M.  HinK.tr 

.I«s.  _T  .1.  CoiiissoD  .S.  S.  .Short 

B.  W,  ticlci  ,J.  l-’nriiuhar  I.vmburD 

SHORT,  CROSS  &  BI66AR 
SHORT,  WOODS,  6I66AR  &  COLLISSON 

RARRIBTEB.S,  SOLK'ITORS.  NOTARIBB 
Merchants  Bank  Building 
EDMONTON.  ALTA..  Canada. 

Cable  address  “.Sehlo.'ts.”  Code**:  .A  B  C,  (oth 
ed.)  Bedford  McNeil.  Western  Union. 


CONSULTING  ENGINEERS. 


Charles  M.  Jacobs.  J.  V.  Davies.  James  Forgie. 
Members  Inst.  C.E.,  Can.  Soc.  C.E.,  .Am.  Soc.  C.E. 

JACOBS  &  DAVIES,  Inc. 

CONSULTING  ENGINEERS 
MONTREAL.  LONDON.  NEW  YORK. 
KuuDdatiuDS.  Suhutiucou.'*  and  Land  Tunnels, 
bubwaya.  Uailwava.  Harbours,  W’ator-Power 
Devclo|>u)euta,  Exaiuiiiations,  Ueports. 
Mont.  Office:  Eastern  Townships  Bk.  Bldg. 


SURVEYER  &  FRIGON 

COaNSLLTING  LaNGINKLRS. 

KjamiiiatioDs,  Suneys.  lOetifiiates  and  Ucsigus. 
Teclitiical  and  Fiuaociai  Uepurta. 

fit)  BLAVLU  HALL  HILL. 

Tel.  UpUjwu.  38U8.  MONTRLAL. 


J.  McNeil  I'onijLs  Bhadley  T.  McCtmMicK 

FORBES  &  McCORMICK 

( •( IN S t  1/1' I N  ( i  K  N ( i  I N  K li I! .S 
Klfilrical  and  I4.\dranli<'  F,iiRiiio<<rini;.  An- 
liestiis  Minini.;  and  .Atilliu);,  ('nit,liinK  I’iants, 
UaudlitiK  til  MaliTialK.  iloihtinK  tuslalla- 
(ious,  Keptirls  and  Kstimales. 

Dp.  3AI6  MI3  Nrw  HirkN  RIdg. 

Montrral. 


CHARTERED  ACCOUNTANTS. 


MACINTOSH  &  HYDE 

Established  1835 

CHAinEHi:i)  ACCOlN'rAN'nS 

167  ST.  JAMI::S  ST..  MONTRREAL. 

Alsu  Winnipeg. 

liuaucial  Reports  fur  Maukers.  Municipal  auJ 
Curpuiuliuu  Audits. 


1  Acadia  Fire  Insurance  Co . 

Asked 
.  .100 

Bid 

98 

!  Acadia  Sugar  Preferred . 

.  .108 

100 

Acadia  Sugar  Ordinarv . 

..  70 

60 

Brandrani-Henderson  Common.  . . 

..  80 

25 

Caiiiaguev  Common . 

..  64 

Cape  Breton  Elertrio . 

..  SO 

77 

Eastern  Canada  Sav.  &  Loan _ 

..140 

136 

Eastern  Trust  Co . 

.  .150 

145 

!  Halifax  Fire  Insurance  ('0 . 

..100 

98 

Maine  &  N.B.  Eire.  Power  Com . . 

..115 

112 

.Maritime  Tel.  A  Tel.  Com . 

..  84 

80 

Maritime  Tel.  A  Tel.,  Pref . 

..102 

100 

\.  B.  Telephone . 

..no 

106 

;  .Vova  Scotia  Car,  Isf  pref . 

..  94 

89 

Nova  Scotia  Car,  ‘2nd  pref . 

..  €7 

60 

:  Nova  Scotia  Car,  3rd  pref . 

• .  4o 

40 

Nova  Scotia  Car,  Common . 

..  30 

20 

Nova  Scotia  Fire . 

,.100 

90 

!  Nova  Scotia  Clay  Works,  Pref.. . . 

91 

89 

Nova  Scotia  (Jlay  Works.  Com ... 

..  40 

30 

Nova  Scotia  Underwear  Pref  .... 

..  97 

94 

'  Nova  Scotia  Underwear  Com . 

.  423.1 

37 

,  Porto  Bieo  Railways,  Preferred. .. 

..1083'jl08*4 

■  Stanfields  Limited,  Preferred . 

..105 

102 

'  •  Stanfields  Limited,  Common . . 

,.  70 

68 

Trinidad  Electric . 

..  73 

,  Trinidad  Cons.  Tel.,  Com . 

.  40 

32 

BONDS. 

1  Braiidram-Hcnderson  6% . 

..  973ii 

94 

I  Cape  Breton  Electric  5 . 

,.  953 i 

93 

Caiiiaguev  5s . 

,.  87 

Eastern  Oar  Bunds  0 . 

.10231 

161 ! 

’  .Maritime  Telegraph  A  Telephone  6’8l07 

104 

:  Maine  A  N.  B.  Electrical  Power  1 

Co.  Debenture,  6*,i . 

.104 

100! 

,  N.  S.  Steel.  First  Mortgage  5's . 

.  9432 

91  1 

N.  S.  Steel  6* Debenture  .Stock. . . 

.100 

tW  1 

F’orlo  Bieo  Bailwav  5’h . 

.  92 

90 

Porto  Bieo  'I'elcphonc  7'8 . 

.105 

101  1 

Stanfields  Limited  6‘s . 

.102)  j 

99 

Trinidad  Electric  5‘.s . 

.  92 

89  j 

'I'riiiidad  Telephone  ti’s . 

.190 

98  1 

up  to  Thursday  iiiorninp: 


Canadian  Uold  Field; 
Chambers  Ferl.antl.. 


mg: — 

Asked. 

Bid. 

.023(i 

.(V2 

.09 

.08,*j 

.  88 

.87  • 

...  275 

2.60 

.0458 

.04*8 

.‘28 

.22 

.47!i 

.47 

.62 

.60 

...  8. -20 

8. 15 

. . .  67.00 

62.50 

...  -OlVs 

H 

...  3.90 

3.85 

•25 

.  10 

...  2.78 

2.75 

•  1135 

.  10 

.  .  18  .-25 

17.75 

B.C.  Paekers,  pref.  A.  .  .  < 

lid.  B.C.  Paekers,  eom . 

tvi  Burt,  F.N.,  com .  (' 

08,'i  Burt.  F.X.,  pref .  7 

87  •  Canada  Car,  com .  ;* 

60  Canada  Car,  pref .  7 

04  Canada  Cement,  pref.. . .  7 

22  Can.  Cottons,  pref .  7 

47  Can.  (Jeneral  Electric. . .  0 

(it)  Can.  Iiilerlake  pref .  7 

1.',  Can.  Loco.,  pref..  . .  7 

50  Can.  Pac.  Ry .  10 

J4'  Can.  Per.  M.  Coi'p .  S 

85^  City  Dairy,  Com .  8 

10  City  Dairy,  pref .  7 

75  Convertors .  4 

10  I  Consumer  Gas .  10 

75  I  Crown  Reserve .  00 

24  '  i  I  Detroit  Ry .  6 


6%  DEBENTURES 

Coupons  Instalment 

Montreal  Debenture  Corporation,  Limited 

GUARDIAN  BUILDING,  MONTREAL 

Parttrolnrs  oii  AppIScntioii.  ^ 


6  25  INVESTMENT  YIELDS. 

7.60  I  - 

6.08  Investment  yields  on  Canadian  bonds, 

7  77  as  compiled  for  Thk  Financiai,  Times  by 

7  J.  M.  Robinson  &  Sons,  Bankers  and 
4  08  Brokers,  St.  John,  X.B.,  Montreal,  P.Q. 
4  •  0  and  London,  Eng.  . 

d.O,}  Approxim-  Yield 

7.00  Security  Rate  ate  Price  About 


Jupiter  Mines . 

Kerr  Lake . 

La  Rose . 

Little  Kipis.sing . 

MeKiuley-Darragli.. 
McIntyre  Porcupine. 


. .  !  Nipissing . 

01  !  N'erth  Dome . 

04  Opliir . 

I  Pearl  Lake . 

00  !  Peter.soii  Lake . 

01  I  Pleiiaurum . 

!Hi  i  Preston  E.  Dome. 
00  I  Bea  Consolidated. 
01  Biglit-of-Way . 


.24  ,'  -2 

■  08?4 
.10 
.01 
.02 
18.80 


VANCOUVER  QUOTATIONS. 

Today's  qiiolalioiis  from  Vancouver  stock 
evi'liaiige,  received  over  the  private  wire  of 
McDougall  A  Cowans: 

l.iatrd  Storks.  | 


Tern.  A  liudsoii  Bay. 

'i’emiskaiiiing . 

N'ipoiid . 

West  Dome. 

Wet  I  laufcr. . 
Treiliewcy. 

Ciiioii  Pacili'’..  . 


.52 

.51 

.40 

8.10 

.80 

2.12 

01 

.0031 

98 

1.98 

.*)() 

3.-25 

10 

.08 

70 

.50 

9.02 

7.5 

.50 

07 

.06 

.50 

■19 

2.5 

.‘21 

05 

.'.K) 

(M 

.  08  '  . 

87 

.88 

07 

.  (Hi 

03*8 

.02**, 

01  3-2 

.08**, 

10 -’4 

.  10*  . 

68.00 
.84  !  ■'. 
26  •  ( 
.27 
.  18 
10 

01  '  , 


B.t  '.  Telephiilie  . 

;  Burton  Saw  Works.  . 

Dominion  Trust . 

til.  West  I  Perm.  (,\) 

,  I iilernatioiial  Coal 
'  Van.  Development, 
j  \'au. -Nanaimo  Coal.. 

{  I'lilistrd 

I  Graiiliy . 

I  B.C.  Copper . 

B.C.  Perm  Loan  A 

'  B.(i.  Trust .  -sd 

;  Northern  Crown  Bank 

I  National  Fiiianee . 

j  1‘aeitic  Coast . 

Pacific  Loan . 

,  Prudential  Invest . 

'  S.  A.  Scrip . 

;  Allierta  Can.  Oil . 

;  Alberta  Coal  A  Coke. 

‘  i  N'ugget  Gold . 

Portland  Canal . 

■  Stewart  Mining . 

W'estern  Coal  A  Coke. 

!  American  Can.  Oil..  .  . 

.\mal.  Dev . 

B.C.  Rehii . 

Bankers  Trust  com  .  .  . 

1  Bankers  Trust  pfd. .  .  . 

'  Can.  Call  Switch . 

I  Can.  Pac.  Oil . 

,  Can.  N.  W.  Oil . 

j  Coronation  Gold .... 

j  Glacier  Creek . 

I  Grand  Trunk  Lauds.  . 

!  Hudson  Bay  Fire.  .  .  . 

I  Kootenay  Gold . 

j  Lucky  Jim . 

I  Nicola  Valley . 

i  Rambler  Cariboo. .... 

i  Royal  Collieries . 

i  Snowstorm . 


Bid 

Asked 

100 

100  (X) 

111 

1'25 

I2*D, 

81 

88 

10  75 

1  15 

.Storks. 

65  IH) 

(18 

01 

no  00 

liol  ifii  . 

r  96  (X) 

98* 

P25.00 

110  (X> 

180  tX) 

•28. 00 

88  (10 

‘Hi  (XJ 

107  (10 

900  00  . 

.02 

.02 

•29 

.88 

02 

.02* 

.10 

1  (Mi 

1  50 

.05 

(X));, 

003. 

.11 

60 

I  (Kl 

1 , 50 

1.77 

.  8-2 

..50 

.05 

.04 

.85 

.0231 

.08*; 

.06 

.08',; 

96.00 

106.50 

.  15 

.  19 

.07  3. j 

.09*; 

.20 

.  40 

■  Oih 

.31 

.40 

1.‘20 

1.45 

8.00 

.034' 

2,80 

2,60 

1.50 

2  25 
45;00 

OPEN  BOND  MARKET. 


08i?4  '  Dominion  Bridge., .  8 

10  !  Dora.  Canners,  com .  6 

01  j  Dora.  Canners,  pref .  7 

02  Dam.  Coal,  pref .  7 

80  Doni.  Iron,  pref .  7 

51  Dom.  Steel,  Corp .  4 

10  Dom.  Textile,  com .  6 

42  j  Dom.  Textile,  pref .  7 

OOJ2  I^*^*"*^*' . 

9.8  ”  I  Goodwins,  prof .  7 

25  I  Halifax  Ity .  8 

08  I  Ham.  Prov.  &  Loan .  7 

50  I  llillerest,  pref .  7 

02  jH.&E.  L.  ASav .  11 

50  i  Holliiigor .  80 

06  j  Illinois,  pref .  6 

40  Lake  of  Woods.  8 

24  }  j  j  Lake  of  Woods,  pref.  ...  7 

(K)  "  j  La  Rose .  10 

08'2  *''*^U''*'*'*'**'' .  ■'* 

88  *  ;  Macdonald .  5 

06  Maple  Leaf,  pref .  7 

02a,  i  Me.x.  L.  A  P .  1 

08^,  Monarch,  pref .  7 

10  '^,  '  Monarch,  com .  I! 

00  “  j  Montreal  Power .  !l 

I  Montreal  ('oltoiis,  pref..  7 
25'i,  ;  Montreal  Cottons,  com..  1 

22  I  Maekay,  com .  5 

It;',,  i  Maekay.  pref .  1 

I  Minn.  A  St-Paul  Ry. ...  7 

It  National  Brick .  5 

I  Nat.  Trust  Co .  10 

I  Northern  Ohio .  fi 

!  Nova  Scotia,  com .  6 

I  Nova  Scotia,  pref .  8 

iiiicl  1  Ogihie.  com .  8 


80  18.25 


!  N.  B.  Stark  A  Company  report  a  quid  Ogihie.com . 

i  week  ill  the  open  bond  market  and  there  has  Ogilvie,  pref . 

j  been  very  little  demand  for  straight  invest-  Ottawa  I’ower . 

!  meui  bonds.  It  is  believed,  however,  that  Peiiiiiaiis,  com . 

:  there  is  a  eoiisideralile  amount  of  money  Peninaiis,  pref . 

I  waitiug  for  investment  and  that  an  impro\e-  Porto  Rico . 

I  iiieui  ill  the  demand  for  high  class  seeiirilies  !  Pacific  Burl,  pref . 

can  be  looked  for  in  the  near  future.  I  l^aeific  Burl,  com . 

!  Below  are  given  I  lie  bid  and  asked  priee.s  Rich.  A  Out . 


with  the  last  sales  iu  our  open  bond  market.  1  Riordaii  Paper,  pref. . 


Mont.  St.  Rv-  1  >'r  HKD 
P.  Burns  1st  A  Ref.  6‘;,  102 


I  Mat  hew  s-Laiiig  6';(, .  .  .  102*,>  100 

'  Nat.  Rriek  6*;; .  88  80 

i  N.S.  Steel  A  Coal  5%.  91  ‘2  00 

I  W'est.  Can.  Power  '/'i  .  88  86 

!  Mil.  Tram.  1st  Aref. 5*  0  100  08 

1  St.  Lawrence  Sugar  6*  i.  101  00 

I  Wayagamack  Pulp  6*  0  78  761 

1  Slier  win  Williams  (i*;;. .  100  1*8 

'  Bell  Tel.  .VX .  101  ? 2  100 

;  Win.  Davies  6'X .  102  90 

McOregorMeIntyreti*  o  100  07) 

Can.  Loco,  ti'i .  100  07 

Eastern  Car  6*X .  102  .*2  100 

Prov.  Light  11. A  P.  •'>%  102  08 

Out.  Pulp  A  Paper  6‘  c  08  00 

Mtl.  L.H.A  P.  Lachiiie 
0% .  103  100 


MONTREAL  UNUSTED.7 


Last  j  Rogers,  eoin .  12  150 

Sale  I  Rogers,  pref .  7  118 

100  Russell  Motor,  pref .  7  80 

101  I  Sawyer- Massey,  pref..  .  .  7  05 

102  )i  ;  Sher.-W'illiams,  pref .  7  102 

82).2 ' 8t.  Lawr.  A  (Hi.  Nav.  .  ,  8  117 

01  I  Spanish  River,  pref .  7  05 

88  !  Shawinigan .  6  18l» 

100  I  Shredded  Wheat. .  1  80 

101  I  Shredded  Wheat,  pref.  .  .  6  02.  .  . 

78  !  Steel  of  Can.,  pref .  7  86 

00  I  Toronto  Paper .  5  82 

101  !  Toronto  R.v .  8  146 

102  ;  Tor.  Geii.  Trusts .  10  lO.I 

100  I  Tramway  Deb .  5  76 

09  Pi  Tooke,  prof .  7  00 

102  Tuckett  Tob.,  pref .  7  05 

101 '2  Twin  City .  6  105 

08  Winnipeg  Ry .  12  210 

West  Kootenay .  4  04 

102*2  VVest  Kootenay,  pref.  ...  7  105 

iT“  BANK  STOCKTOLDS. 


Ames-Holden . 

6 

99 

6 

Ashdown  Co.  Ltd. .  . 

0 

90. ‘20 

6 

Belding  Paul  Co. .  . . 

5 

89 

0  3'a 

“Bell  Telephone  Co. . 

5 

100  *  i 

5 

P,  Burns  Co.  Ltd..  . 

6 

104 

5 . 40 

P.  Burns  Co.  Ltd. .  . 

6 

102 

0  li 

Bramdram,  Hend.  . 

6 

98  3  ^ 

Oli 

Canada  Machinery.. 

6 

98 

Ol's 

“('an.  Cement  Co..  . . 

6 

KM) 

6 

“Can.  Car  A  Fdy. .  .  . 

6 

105 )  2 

“Can.  Converters..  .  . 

6 

88 

7  3,' 

“(3an.  Kubber  Co..  .  . 

6 

90 

6 '*4 

“(J-anada  Cottons.  . . . 

0 

82 

O.'i 

“Canada  Foil  Co.  .  . . 

6 

98 

6  Is 

“Canada  Loco.  Co . . . 

6 

99 

6 

Caiiiaguey  Co . 

86 

(i 

Capo  Breton  Klcc. .  . 

*) 

9.5  ' 

•  »  *’  H 

Cun.  Light  A  Pow. . 
Can.  C(tC.  with 

0 

70 

74 

bonus  of  cum  moll. 

6 

100 

ti 

luterlake  Co.  .  .  . 

6 

98  *  i 

0  3.1 

Carriage  Factories. 
Will.  Davis  Co.-.. 

6 

98 

ti  '  s 

6 

108*.; 

5  ’?  it 

♦Dorn  Textile,  A . 

6 

KK) 

ti 

“Dom.  Textile,  B.  .  .  . 

100 

ti 

“Dom,  Textile,  CF  .  .  . 

100 

ti 

“Dom.  Textile,  D.  , 

1(H) 

ti 

*Doni.  (,‘aiiuers . 

6 

lOl  I. 

.5  3  s 

*Doiu.  Coal . 

") 

99 

.5  Kt 

“Dorn,  (.‘ottoii . 

6 

102 

■5  s 

Dom.  Power . 

5 

97 

■5'. 

Doui.  Steel  Corp..  . 

0 

98 

Dom.  Iron  A  Steel .  . 

5 

91 

.5  3  s 

“Dunlop  Tire  Co  .  .  . 

6 

too 

ti 

East  Car  Co  . 

6 

102 !  1 

.5^1 

Elec.  Devel.  of  Dnt. 

5 

98 

.5  ■’  8 

Gordon,  Ironsides..  . 

6 

KX) 

ti 

“Halifax  Elec.  By..  .  . 

5 

KXi 

5 

“Kamiiiisliiiuia  LAP. 

KK) 

.5 

“Kcewaliu  Flour . 

ti 

Kll 

5  "Vs 

“Ijakc  of  Woods  Co. 

6 

lit) 

1  , 

“Laureiilide  I’apcr  Co 
Maritime  Tcl.  A  T»‘l 

6 

112 

I's 

6 

107 

.5)s 

“Mexican  Electric 

r» 

82 

(i'1 

“Mexican  L.A  P . 

0 

.89 

.5*8 

“Mont.  Power . 

•1 ! . 

99 

1'2 

“Mont.  Pow.  Lacliiue 

•  > 

102 

1  80 

“Montreal  Street . 

1*1 

100 

4  1: 

“Montreal  Tram . 

0 

99 

.5 

Mex.  Northern . 

r> 

(i2 

83i 

National  Brick  Co.  . 

ti 

80 

7  80 

National  Bridge  Co 

ti 

*.»8 

(i's 

Nat.  Breweries  Co.  . 

(i 

108  31 

53.i  i 

Niagara,  St  Calh.By 

r> 

(H) 

.5  10  1 

N.S.  Steel  A  Coal.. . 

0 

91 

5 .  li.j  ! 

“Ogilvie  Flour  Mills.. 

ti 

106 

5  50  i 

Untario  Pulp  A  Pap. 

6 

91 

6  3'2  i 

Ottawa  Electric .... 

5 

100 

5 

“Penmans  Ltd . 

."l 

91 

(i 

Price  Bros . 

Pac.  Pass  sold  with  a 

5 

85 

(i's 

bonus  of  common . 

ti 

100 

ti 

“Porto  Rico . 

0 

91  . 

8  1 

Prince  Rupert  Elec..  5 
(Sold  withabonuscom.) 

80 

0  *4  ! 

“tjuebec  Ry.  A  P.Co. 

58 

: 

(^ue.,  Montmorency. 

0 

97 

5 . 40  i 

Riordon  P.  A  P.  Co. 

6 

100 

(i 

Ritz-Carltou . 

95 

5 . 80  ; 

,  .  .  i  Price,  dividend  rate  and  investment  yield 

The  week  s  record  ot  prices  of  stocks  and  I  of  Canadian  chartered  bank  stocks  listed 
bonds  on  the  unlisted  department  of  the  j  on  the  Montreal  and  Toronto  Stock 


75  to  Wednesday  night, 

01  H  Oreeushields  A  Co.i 
40  liW'eek 


reported 


KSTABLISlieU  lSt». 

BRADSTREET’S 


Stewart  Laud .  5.25  8.00 

Red  Cliff . OJ4' 

I  Western  Union  F'ire...  2.80  2.60 

I  White  Isd.  Sulphur.  .  .  1.50  2.25 

j  World  Building .  45;00 

i  VICTORIA  STOCK  EXCHANGE 


McDougall  A  Cowans: 

I  Bid  Aske 

Amal.  Dev.  Co . .  . .  .OOJ2  .00; 

American  Canadian  Oil . 05 

I  B.  C.  Rehiiing . 45  . 

I  Canadian  Northwest  Oil  .02  .  08) 

:  Canadian  Pacific  Oil . .  .07 

!  Alberta  Coal  A  Coke .  .02 

I  Crow’s  Nest  Coal .  72.  IX) 

!  International  C.  A  C . 88  .88 

I  ^IcGillivray  Coal . 12  J  2  .17 

Nicola  Valley  C.  A  C .  25.00 

I  Royal  Collieries . .  01 ) 

I  B.C.  Packers  common.. .  145.00  . . 

I  (PN.P.  Fisheries .  2  (X) 

I  Capital  Furniture  Co .  6  00 

North  Shore  Iron  Works . ‘26 

■  S.S.  Isle  Creamery  ....  7.00 

1  Viet. -Phoenix  Brew . ‘200.00  . 

i  Dominion  Trust  Co . 114.00  . 

■  (Ireat  West.  Perm.  (A)..  128,00  180.00 

:  Stewart  Land .  6  00  8.00 

I  Isl.  Invest.  Co . 80  .48 

i  B.C).  Copper .  ‘2  75  8  .'jO 

G  rauby .  6 1 . 00  66.00 

Coronation  Gold . 88  . 94 

Lucky  Jim  Zinc . 08  .10 

Kootenay' Gold . 16  .28 

Nugget  Gold. .  ‘28  . 

Rambler  (Cariboo . 70  .77 

Standard  Lead .  1  80  I  ,'iO 

Snowstorm . 88  .86 

!  Sloean  St  ar . ("iO 

j  Glacier  Creek . 02  ,  04  J 

Portland  Canal . 02  .08 

Red  Cliff . 05  07 

I  Stewart  M.  AD . 50  1  tX) 

i  C.  W.  Trust .  UO.OO 

j  Balfour  Patents .  4.00 

I  Can.  Puget  S.  Lumber. . . . .  8.00 

I  B.C.  Permanent  Loan.  ..P20.00  . 

American  Mamoui .  4.50  5.75 

,  ('anadian  Marconi .  8.IKI  1.‘25 

I  Blackbird . . 180.00  . 


Ames-Huldeu.  . 
Ames- Holden  pf 
Asbestos  Corp. . 
Asb.  Corp.  pf.  .  . 
Belding-Paul. . .  . 
Belding-Paul  pf 
Brit.  Can.  Can . 
(‘an.  Felt . 


k  Latest 

Low  Asked  Bid 
19  19  28 J 

78  78  . 

.  10  . 


42?ii  4OJ2 


Victoria 

Stock 

Can.  Felt  pf.  .  . 

private 

wire  of 

Can.  Venez.  Ore 
Dom.  Bridge. . . 

1*25 

128 

1‘25 

121 '3^ 

Bid 

Asked 

^Iex.  Mahogany. 

18*1 

50 

1731 

0032 

.0034 

.05 

Mex.  Nor.  Pwr. 

19 

18*4' 

Mtl.  Tr.  A  Pwr. 

89 

88  32 

8932 

88 

National  Brick. 

013^ 

61 

05 

61 

.02 

n7 

Sherbrooke .... 

•20 

20 

22 

•20 

Wayagama(;k .  . 

8.5 

31*4' 

81  'U 

8131 

.  .02 

.  72  (X) 

West.  Can.  Pwr. 

71  70 

Mines. 

71 32 

70 

.88 

.88 

Holliiiger . 

18.00 

17  50 

18  .50 

18  75 

.1231 

17 

Can.  Power. . .  . 

.70.  . 

») 

5  (X) 

Mex.  Nor.  Pwr. 

(II  li; 

Ly'all  Bunds .  .  . 

.90.  . 

Exchanges. 

Price. 

Div. 

Yield. 

B.  N.  A . 

...  155 

8 

5.16 

Commerce  . 

...  214 

10 

4.67 

Dominion  Bank . . . . 

....  228 

12 

5.38 

Hamilton . 

...  206 

12 

5.82 

Hochelaga . 

*  *  *  105 

9 

5.45 

Imperial . 

. . .  220 

12 

5.44 

Merchants . 

...  190 

10 

5.26 

Metropolitan . 

...  196 

10 

5.10 

Molsohs . 

...  198 

11 

5.55 

Montreal . 

...  237 

10 

4.21 

Nationalc . 

. . .  139 

8 

5.76 

Nova  Scotia . 

. . .  -265 

14 

5. -28 

Ottawa . 

...  207 

12 

5.82 

Quebec . 

...  126 

7 

6.55 

Royal . 

...  ‘221 

12 

5.43 

Standard . 

. . .  -221 

18 

6.80 

Toronto . 

. . .  ‘208 

11 

6.30 

Union . 

...  149 

8 

5.36 

Holland  Paper  Co. .  .  ( 

St.  Lawrence  Sugar,  (i 
Shawinigan  W.  A  P.  .1 
Shawinigan  Colton. .  (: 

(Sold  w’ith  bonus  com.) 
Sawyer  Massey  Co..  6 
*Sherwin,  Williams.  .  6 

“Spanish  River .  6 

“Steel  Co.  of  Canad. .  6 

Stanfield’s  Limited..  6 

Sherbrooke  Ry .  5 

Toronto  Ry .  4 


Toronto  Paper.  .... 

6 

98 

Trinidad  Elec . 

5 

92 

Trinidad  Telephone. 

6 

100 

Wayag^.siack . 

6 

80 

Western  Can.  Flour. 

6 

103  3  a 

Western  Can.  Flour. 

6 

102 

‘Western  Can.  Pow'er 

5 

87 

‘Winnipeg  Elec . 

5 

102 

‘Winnipeg  Elec.  Ry.. 

5 

101 

Winnipeg,  Selkirk  A 

Lake  Winnipeg.  . . 

5 

KX) 

Western  C.  A  C.  Co. 

6 

100 

(Sold  with  a  bonus 
of  common.) 

West  India  Elec.  .  . . 

.5 

90 

SAY  GREY  NUN'S 
ARE  REAL  OWNERS 
lOF  TORONTO  RAILS 

Toronto  Despatch  States  \  That 
Montreal  Religious  Institution 
Controls  Railway  Through  Bro¬ 
kers  and  Other  Agents — Few 
Shares  Held  by  Toronto  People 
Two  Years  Ago  —  Some  Big 
Holders. 


Toitovi'i).  April  Iftlli. — Only  alxiitf  .*>  or  0 
7  1’*'*'  '■•■'ll .  of  I  ho  slock  of  I  ho  Toronto  Bail  way 

I  (‘oiiipany  is  liolil  in  h’oroiito.  .Moiilroal  has 
6  |llio  liirgosi  slniro  Wjjlli  fully  70  per  ooiit.  of 
jj '  I  ho  out  si, •Hiding  issijo.  (‘oiisidorablo  |)arools 

of  slook  arc  liold;!il  ollior  poiiilslinfl  ho 
6  l•|•o\iMO(■  of  (Jiiohot-,  ;ind  1  ho  balaiioo,  some 

ti  I  (i  or  S  por  ooiil.,  iJ  (list riloilod  I  liroiigliout 
6  I  C;iii;ul:i,  I  lio  I'liilfd  Stales,  (Iroal  Brilaiii 
6  'and  Fram-o.  ■ 

5*0  j  'I'ho  Iasi  roporl  (jf  llioooinpaiiy  lilod  with 
lit  llio  IVo\iiioial  Soijrolary's  Dopartmoiil  at 
'  I  ho  |>ai'lia Mioiil  lojildiiigs,  is  dated  .March 
.'"i '  I  I ‘2'2iid,  1011  II  si'Is  I'orl  li  oorlaiii  dolails 
.■>•*(  j  roipiirod  b>-  I  ho  (fiilario  t'oiiipanios'  Aol, 
.■»*),  !  inoliidiiig  a  o<oiiphilo  lisi  dl'  slookhohlors  at 

6  i  I  ho  end  of  1010. 

I  I  'I'hoslook  I  hell  o(oi;dsl  od  of  SO.OI  10  sha  res, 
5  's  !  par  X  aloe  $IOi|.  rullj  siilisorihod  and  pai(|  up, 
ti  I  makjiig  a  loial  of  i.5s,000,000.  (II  is  now 
.%  I  $1  1 ,000,000. 1  (If  jii  anthori/.od  bond  issue 
.5  I  of  .■¥ I. .*>.■>(  1.000,  S8. oils, ;t'2ti. Ill)  is  oiilstandlng 
5'"’:s  I  ami  from  I  ho  sale  I  lie  oompaii.v  has  realized 
L’t  Ian  axcrago  prioo  oflpar. 

4's  'I'll*'  follo'viiig  an!  named  as  otlioors,  and 

."ijs  tile  amoiinis  opposite  I  heir  names  show  the 
6*2  lit*'  iiiiioiiiil  of  slooli,  par  value,  hold  al  the 
close  of  1010. 

1*2  I’rosidoiil.  Sir  W'iHiaiii  .Maokoii/.io,  .^llli,- 
1  80  I  100. 

1  1-,  i  Soorolary  and  I  roa.-iuror.  .1.  C.  Grace,  none. 

5  '  Directors.  -Mon.  (Soorge  .\.  (‘o.\,  .'*(2,.’)00. 

83(  !  Sir  Rodolphe  Forgei. -p 0,000.  .lames  Gunn, 

7  .‘50  j  Toronto,  SI, 000.  W  .\D.  Ma(tli«‘ws,  $5,700. 

(i's  I  Frederic  Nieliolls,  S.'i.OOO,  Sir  llenrv 
5?.i  i  Pellatl.  $:{.000.  ' 

.y.L  Two  lliiiiiired  plisiroiiolciors. 

I  The  report  shows  IIn'  list  of  a  little  over 
J;  14  !  ‘260  shandiolders.  inelu(iing  trustees,  hut  the 
I  numlu'r  of  'roronlo  peo(|)le  will  not  he  mueli 
:  in  excess  of  100.  I,oe:u  holders  consist  for 
,.  I  •  the  most  part  of  brokerage  concerns,  hanks, 

’  *  and  other  financial  institutions.  There  are 
less  than  a  dozen  Toronto  indixidiials  or 
I  corporations  owning  100  shares  or  more 
J;i'*  j  each.  Tlie  list  of  siurli  follows; 

^  :  F.  il.  Deacon  A  ('o.  .  . $  85,900 

72^  '  T.  ().  Anderson  A  ('o. .  .  ; .  lO.tKIO 

-  '^4(1 '  A.  W.  .\nstiii . .  25,000 

J:'  '  Bank  of  Alonireal  (Toroilto  hr’ch)  lO.'i.OCM) 

-  William  Brown .  18,.'i(X) 

J;'  i  Colonial  Loan  A  In  vestnieiit  ('o. .  156,000 

1;  I  Estate  C.  E.  Goad . I .  l.j.UOO 

43  j  Sir  W.  Mackenzie . | .  116,400 

1;  ’Vi  '  Osier  A  Hammond . ; .  24,500 

!  Pellatt  A  Pellatt . 1 .  10,900 

-7^  !  Toronto  General  Trusts  (jorpora'n  r2,5(X) 

6  I  Owned  by  Rclijliyuti  Ordera. 

6.30  ,  Tile  largest  amount  of  .'stock  held  by  any 
6)  8  :  individual  or  corporation  is  in  possession  of 

5.80  :  the  Montreal  City  A  District  Savings  Bank, 
(*)^  xvhich  holds  .$655.400.,  Indeed  about  40 

I  percent,  of  the  stock  ou.tstanding  is  listed  in 
6/^  the  name  of  tiimncial  institutions,  mostly 
f>54  banks  and  loan  (companies.  The  Colonial 
6  Investment  A  Loan  Company  is  second  on 

7 /-i  tlic  list  with  holdings  of  $Lo0,000. 

In  addition  to  tlic  100  shares  held  by  Sir 
Rodolphe  Forget,  Miss  C.  Forget  is  named 
o'H  as  owner  of  112  shares. 

4.80  It  is  the  general  imiiression  that  the  Grey 
4.90  Nuns  of  (^ueliee  are  tlie  real  owners  of  the 

eompan.v  and  that  tlie  majority  of  the  stock 
•*  shown  as  lield  l>.v  lirokers  and  others  lielongs 
•>  to  them. 


SECURITY  AUCTION. 

The  following  unlisted  issues  wore  sold 


•  Listed  on  Montreal  Stock  Exchange. 


MUCH  INTEREST  IN  RADIAL  LINE. 

Bit.wnoN,  .M.\n. — .\  (lisliiiet  feature  in 


'  ,  ,  1  I  1  I  ^,'illho  jioliev  of  (In;  Brandon  eomiuereial 

.  Where  a  bond  appears  to  bo  duplicated  ,.o,„iiig  .sea.son  will  be  a 

IU  the  above  table  they  represent  hrst  „|.  ,.jiu,„sive  eo-operalion  with  oilier 

mortgage  and  first  refunding  bonds,  res-  1,1,1  j,,  a 


(  an.  Power . . 70..  tiou: 

Mex.  Nor.  Pwr.  . .  20  C.  W.  Lind.say  Ltd.,  Pro' . 

Lyall  Bonds .  ...  ..00.  .  5  (Jopelaud-t’hatterton.  Pref.  .  . 

Aines-Holdeu . . .  99 .  5  E.  Can.  Fisheries,  Pref . . 

Nat.  Brick .  82)*;  80  82)2  ,S2  10  Dorchester  Electric . 

N.  S.  Steel . . . -86 . j  10  South  Shore  Realty . 

VV*ayagamaek .  .  78  77  78)4  77  j  !i  Daoiist  Realty . 

1  10  Dominion  Trust . 

WINNIPEG  PRICES*  1  f>  (I’anadian  Iron  A  Forgings,  Pref 

- I  lUjinvestment  Trust  Co . 

Winnipeg  stock  market  <|Uotatious  for  I  L5  t'arriage  Factories,  Com . 

the  week,  as  reported  over  the  private  wire  ■  ‘>00  Montreal  Motion  Pictures..  .  . 
of  MeDougall  A  Cowans:  .  25  St.  Lawrence  Milling  Pref.  A 

High  Low  I  100  Com.  Bonus . . 


ino  aoove  lame  uiey  represent  iir.st  eo-uperalion  with  other 

urtgap  and  first  refunding  bonds,  res-  |„,..,||y,  |,„t  i„ 

peCtively.  _ number  of  nearby  (owns,  ('orri'spoiideiiee 

NIITW  VnUIT  r’lTPR  already  at  hand  indicates  widespread  iii- 

XNIkVV  lUKH  IztllCH.  I  J, specially  anioiig  outside  capitalists, 

Ne'v  York  Curb  closing  quotations,  fur-  in  the  jiossiliilities  of  (he  proposed  rural 
ihed  by  E.  A  C.  Raudolph:  !  radial  railway,  and  the  productive  resources 

Bid  \sked  I  *’l  Brandon's  surrimiiding  tradi;  territory. 


WINNIPEG  PRICES. 


(‘an.  Fire,  fully  paid . l.'Jt 

City  and  Provincial  Loan.  .  110 

Crown  Loan  Trust . 105 

Empire  Iman . 116 

G.  West  Life,  55  p.e.  paid.  810 

Ot.  West  Permanent . 181 

Home  luvestmeul .  187 

Nor.  ('an.  Mort.,  25  p.e.  |id.  105 

Northern  (‘rowu  Bank .  lOii 

Northern  Mort.,  80  p.e.  paid,  110 

Northern  Trust . .180 

Oecidoiital  Fire,  40  p.e.  paid.  1 10 
Standard  Trust .  ISO 


‘25  St.  Lawrence  Milling  Pref.  A 

i(X)  Com.  Bonus . . 

10  Doiiiiiiiun  Mahogany  A  Veneer 

A  10  (^om.  Bonus . 

10  Can.  (.‘ereal  A  Flour  Mills 

Pref.  (New  stoek) . 

10  Missisquoi  Marble  Co . 

Bwiida. 

.$1,000  Uiii(y  Bldg.,  Ltd. 

.$  .5(X)  Dorchester  Electric  .  - 

.$1.(XX)  Hitz-( ‘arllou  Hotel  Co.  . 
$1,01X)  Prince  Rupert  Hyd.  Elec.  . 


?iiZ  NEW  Y< 

yy  ^e'v  York  Curb  . 

uished  by  E.  A  (1‘.  Raudolph: 

/2.50 

65  00  .  •  ,  ». 

112  50  AmoricaU  Marconi. 

89  bo  4^**H**^*a**  Marconi. 

59  00  l'>**Bl'sh  Mareoui. .  . 

81:00  . 

4„  lut.  Salt . 

lilt.  Salt  Bonds. .  .  . 


65  (K)  ^lelviiiley-Darragh 
Man  Trans . 

10.00 

IS  25  Utah . 

Pac.  Smelting 

Standard  Oil . 

Standard  Oil,  New. 
■  Standard  Oil.  Subs. 


Union  Bank  of  Canada.  . 
South  African  Warrants. 

Unlisted!- 

Sterling  Bank . 

Traders  Bldg.  Association 
Lucky  Jim . 


Union  Mines.. 
United  ('upper 

Yukon . . 

Ohio . 

Braden..  . 


5*'s 

.5  3 -a 

3  3  i 

■1 3.1 

17 

22 

18 '  -j 

2 

1 

.50 

52 

8  *., 

‘2''s 

2^2 

15-16 

2 

■  1  •?s 

9 

i-l6 

10.50  . 

810 

8  1.5 

71  HI 

1-16 

8-16 

|CAN.\DIAN  NORTHERN  EARNINGS. 

I  ‘riic  (‘iinadiaii  Northern  Bailway's  gross 
i  earnings  for  the  week  ending  .April  lltli, 
I  I!tl8,  were  .$89S,6(H),  and  for  I  he  corres- 
i  |tonding  iieriod  last  vear  .$;{71,7t(0.  an  in- 
I  crea.se  of  .$28.'.»(MI. 

1  From  .Inly  Isl  (o  date  the  gross  earnings 
lia.xc  been  .$  1 7,6’2>>.S(  lit.  eonirasled  with 
‘  .$I.%'I9.5.  ItlO  ill  the  similar  iieriod  a  vear  ago, 
'  a  gain  of  .$2,.588.4()(). 


1.100  1-275 


DIVIDEND  NOTICES. 


BOSTON  CURB  PRICES. 


OflSces  TUroughoul  tho  Civilized  World 
OFFICES  IN  CANADA  » 
<!algary«  Alta*  1  Y*an€puvcr«B*C. 
Edmoiitoii*Alta  Ilaiiiillon*  Out* 


<*algary«  Alla* 
Ed  moil  toil*  Al  ta 
Halifax*  N.S* 
London*  Out* 
Ottawa*  Out. 
St.  John*  N.iS. 


.Montreal*  €|ue* 
Quebec*  Que. 
Tixroiito*  Ont. 
Winnipeg*  Man. 


Rfputation  gained  by  l(jng  years  ol  vigorous, 
conscientious  and  Burecsstui  work. 

JOHN  A.  FULTON* 

Superintendent*  ■  •  MONTKEAL* 


The  table  shows  the  date  of  current  ..r  .  ,  ,  ,  . 

j  inlcrost  payments  on  Canadian  Securities.  ,,  traded  lu  ou 

!  Mexican  L.  A  P.  pfd.  .  3  *  2  May  1  . ,  ,1.  ''Vl .  . 

I  Steel  Co.  of  Can.  pfd.  .  Hi  May  I  u  ' '/i . . . 

!Can.  Couv .  ...  1%  May  15  gay  Gas .  y  20 

;  Bank  Natiuuale .  2%  May  2  Chief  .  .  j  .>-16  2?* 

I  Merchants. .  .  12-3  April  jlO  Calaveras.'  !  !  !  1 !  ! ! .  ‘>3;  ^ 

I  Imperial  Bank .  8%  May  1  cact 

I  Mines.  First 

Buffalo  Mines  (extra). 5  May  15  La  R 

Nipissing .  73^%  April  21  Ohio 


1  Alaska . 18 

|J  Bay  State  Gas .  I'j 

Bu.ston  Ely .  65 

„  Butte  Cent . ‘2  5-16 

2  Chief.  .  .  ., . 1  7-10 

♦*Y  Calaveras .  2  3^ 

First  National .  1  .8-16 

15  La  Rose .  2  7-i6 


LABOR  TEMPLE  CO.,  LTD.  Ohio  u  .  2»a 

■  The  Labour  1'eiiiplo  Company  Limited  Braden..  .  8)2  8*34 

I  has  been  organized  hy  the  Labour  Unions  p-  “  04 94 

:  of  Regina,  wit h  a  capital  of  $50, (KX).  divided  United  Cigar  Stores'  pref  1  i  1  1  io '  ‘ 

into  10.000  shares  of  a  par  value  of  $5.  A  Chicago  Su,l>way .  2  4 

temple  will  be  erected  al  a  cost  of  $50,000.  B.C).  Copper';  . .  2%  2  /X 

CHAMBERS  FERLAND  MILLING  CO.  TO  DOUBLE  ITO  CAPACITY. 

j  I  It  18  the  intention  of  McCulloch  A  Sons  to 

I  The  Cobalt  Aladdin  Mining  Company  has  Jouble  the  capacity  of  their  milling  plant  at 
I  leased  the  Nipis.siug  Reduction  mill  at  tne  Souris,  Man.  The  addition  in  machinery' 

I  south  end  of  Cobalt  Lake.  A  company  heii;igp  ordered  from  Stratford,  Ont.  The 
wijl  be  formed  called  the  Chambers-1*  erlaud  mm.  he  closed  down  for  two  mouths 

Milling  Company,  and  it  will  be  operated  as  ^^hile  the  new  equipment  is  being  installed, 
an  organization  separate  from  the  Aladdin,  xhe  cost  will  be  $20,000  and  the  capacity  of 
PULP  WOOD  FROM  NORTHBKN  ONTARIO  ^he  mill  will  be  1,000  barrels.  ' 


PulpwooU  shlpmeut.s  from  stations  on  the  Temls-  C  P.R  DYPIflVmT'ITRP  INI 

<0  kamlng  ami  Northern  Ontario  railway  for  the  month  tTk  *,"*•*'  , 

2 '38  of  March,  show  a  total  of  682  cars  containing  8,730  1  he  C  anadian  Pacine  Railway  will  spend 

1  9-16  cords,  an  increase  of  176  cars  or  2.244  cords,  over  the  this  year  $6,000,000  on  equipment  to  assist 
0  7X  preceding  month  this  year  and  an  increase  of  O  .q  the  movoment  of  the  croo  this  comini? 

“  /i  ctrs  and  5.395  cords  above  the  corresponding  month  two  uiov*iaeni  01  me  crop  mis  coming 

12  of  last  year.  Figured  on  a  conservative  basis  of  fall.  1  bis  represents  a  45  per  cent,  increase 
1 14  *4.50  a  cord  for  this  wood  dellverad  to  the  tracks,  jn  box  cars  and  15  per  cent,  in  locomotives.  I 
2.4  thVmon?h-t^f«“'?antte"suW^^^^^  ^25  locomotives,  and  1,500  box 


Good 
Dealers 

Gladly  Sell  You 

BLACK  & 
WHITE 

iRiFXTrnri 


VOL.  1.  NO.  44. 


SMART-WOODS,  Limited 

GENERAL  STATEMENT— 1st  JANUARY,  1913. 


I(<‘al  ENtiitc,  Kiill(liiii>s  l‘l;iiit :  — 

MotUrc.-il . 

'I'oronlo.  . . 

Wimiipc}; . 

Witinipct; . 

1-i‘Ns:  M  ort  .  ."i.j.OOO.OO 


MONTREAL,  CANADA,  SATURDAY,  APRIL  19,  1913. 


TORONTO  RAILWAY  TORONTO  HYDRO 
DEVEOPMENTS  AND  LOST  HOST  OF  ITS 
:  WHAT  THEY  HEANi  STAFF  IN  THE  SPLIT 

i  Our  (>)rrcspon(lent  Says  More  |  As  a  Result  of  the  Protest  Against 


PRICE  FIVE  CENTS. 


siss,(h;l.7s 

IlK).  Kl'.l.  IC) 
IL'7.71II..VJ 


Ollawa  (Hull) . 

I.CKs: —  Moiltratic. 


.S2:J‘.l,li;{(l.27 
(ill.  IIOO.OI) 


Offii'r  Fiiriiit liro  aiicl  Fixliiros: — 


Munirual. 
'rufonto. 
VVitiiiipct;. 
Ol  (a  wa 


AIor<‘liiiiiiIIs<‘  Mil  liaiiil: 


I7'.l,'.i:!(l.27 


2. (11 10. (Id 
7.')(  1.0(1 
SI.’i.OO 
is,772.;iil 


22,;](i7.;50 


!  Credence  Was  (iiven  Report  of 
$1,000,000  Slock  Issue  Than 
Mayor  Hocken’s  Statement- 
To  Riiy  Railway  and  Electric 
Light  Companies  Would  Cost 
$25,000,000  Change  in  Direc¬ 
tors’  Viewpoint.  i 

(^'l'Mlll  (Pur  (Pm'ii  ( 'Mri'(is|»oii<l<‘ii(.)  j 

'I'ouiiNCii,  (l\T.,  April  1  S(li.  -  Ono  of  t lie  j 
ino.-'l  iiitrrcst iiiK  propo.iiiion  froui  tliostand- 


Comniissioner  Ellis,  Acting 
Manager  Sweany  Has  Been 
Fired  and  Ten  High  Officials 
Have  Resigned,  and  a  Montreal 
('onsulling  Engineer  is  in  Tem¬ 
porary  Charge  of  Municipal 
Plant. 

.\ii  I'xi  raonliiiar.v  siliialioii  lias  <|('\ riopcil 
ill  I  li(‘  'roronlo  1 1 .V(ln)-l'H('(-i  ric  Coininis- 
sioii  s  olliccs  as  a  result  of  (he  leKer,  printed 


Montreal. 
'I'oroiito.  . 
Winiiipei;-. 
( 1 1  ( a  wa 


Ac-cmiiii  ts>  |{oceivnlile 

Montreal. 

'I’oronto . 

VVinni|ie(' . 

Ottawa . 

Itills  Ki-ri'Ivtilili*: — 


Storo.s  on  linnil;- 

Montri'al. . 
'roronto. . 

('ash: — 

Montreal. . 
'I'oronlo. .  . 
Winnipetr. 


S  S.',.l  IS. 117. 

227.,7.(ll.l  I 
I  I7,.71i:'..l7, 

;;(.(i.7.22.('.7. 

_  - .s  SIC, .Oils. SC. 


j  point  of  the  loeal  stoek  liarket  that  has  demandinu'  the  r('- 


-I  i;:.ss:5.‘2s 
7,2.27,:{.7  I 
i;!2.tido.s:! 
iti:{.;{(i(i.c.o 


I  eoine  up  in  ii  lout..-  >  iuic.  is  the  one  whiidi  w;is 
;  so  ea>uall.\  put  f(.rward  l..\’  Ma.V(.r  lloekeii 
j  at  (he  ineelintf  <.f  (he  Hoaial  ..f  ('(.ntfol  the 
j  ot  her  day.  l■'or  o\  er  a  w  ee)<  t  he  slo(d<  of  I  he 
;  'roronti.  Street  l{;iilway:  t'ompan.v  had 
it;i\eii  <itfus  lhal  souiethiui  unusual  was  in 


tireiiM  lit  of  ('oiniuissioner  Kllis,  jmd  sif;ned 
l..\  aliiii.sl  all  t he  staff. 

On  W  ediiesda.v,  Mr.  W.  K.  Swean.v,  ael- 
iiitl  general  nianatrer  t.f  llu'  departnienl, 
"a.-  disiiiisse,!.  icn  hich  ollieials  of  the  stall 


Statistical  Department 

Oiir  S(n(iN(irnl  Dopnrtmpnt  will,  on  roqno.st,  supply  information 
rriinrdinii  any  ('anadian  company  nr  industry. 

Our  ('iri'iilar.  rnntaininii  a  n^eni'ral  market  review  ami  special 
article  on  some  ('anadian  company,  is  of  particular  value  to  in> 
vestnrs. 

'I'liis  week's  circular,  which  will  he  mailed  on  request,  contains 
special  article  on 

The  Steel  Company  of  Canada. 
McCUAIG  BROS.  &  CO. 

Members  Montreal  Stork  ExchaniJe 
17  St.  Sacrament  Stri'ct 
MONTREAL 

OTTAWA  GBANBT  SOREL  DANVnXE  TALLETFIEUD 


Hints  to  Investors 


IliMl  stiiiit'l  tmiisual  was  in  *'**'*''f  in  tlit'ir  ions,  aiul  1 

I  the  ;iir.  :id  vatu-int;  over  slxeii  i.oiuts.  In  '<''>M'''rar.v  atil  horil  y  over  t  he  whole  depart-  [Tho  Kditor  will  be  picaseil  to  answer,  cither  Winnii.etr  ;,tid  Western  farm  lands  ti 
.  .  •  a  mint  vets:  t.i,iifi.rr/vil  iiti  Mr  u  HUw.u  Otroiigh  thl^  ('oluiun.  or  by  letter  when  the  -.i  i  7  ..  i  •  .  1 1  ii  lui  m  utiins,  .i 

1  t  lie  IK  .\l  h’W  (lavs.  \\  hell  s|M’i'»ila1ioa  was  n(t‘  ‘  ^fnltrrtd  on  Alt.  It.  I>la<  K,  circuiiistances  reiiiilr*^  it.  any  eiuiuiry  relaiJnK  lo  **iHe(M  oiieliiiiijf  the  (ar-out  sub-div 

■S.I2  j  ,,,  ,1 . I  ,1,..,.,.  late  Mip,ri[(tendenl  of  the  'ror(>nlo  I'lleelrie  Investuienw.  It  should  be  understood,  however,  the  speeulal(.r. 

as  (O  ini'  K.lsoil  oI  I  lie  linw.lio  (lllll.  llltn  .  .  .  '  .  _  r  tl.at  die  FiSANeiAU  Timkh  w  not  make  - 


Is,  and  has 
division  of 


C.,71  I.IS  I  .' 


I'lie.xpired  Insurance,  et<‘.: 

■Montreal . 

'Coronto . 

Ottawa . 


1 II  vest  III  e  lit. s;— 

In  snhsidiar.v  and  other  eoini>!inie‘ 


Shareholders: — 

Due  oil  I’referred  Stoek  sul. scribed  for 


I2i..s;i 

;{.s;!.27 

2.!i:{s.ii2 


.  1  I 

ll2'.l.-2b 


I  as  to  till'  i-easoii  i.l  the  upward  liirii.  there 
j  was  a  sliyht  easiliif  iu  K.iie.  'I'he  old  talk  of 
atiolhi'C  stock  bonus  or  :ifu  iiierease  iu  the 
!  dividend  h.'id  b.eii  pul  out.  but  more  efe- 
j  deuce  was  ”i\en  to  t  bej  report  that  the 
j  directors  bad  decided  to  [.Inee  on  the  market 
the  million  d<. liars  of  ireasur.v  stoedv  that  is 
'  .still  unissued.  I’erliaps  tlie  most  im|)ortant 
i  .'ttrd  (.f  all,  however,  was  that  eout.'uiied  in 
1  the  Mavor's  slal.iiienl  llial  the  eilv  m.w 


Lit'hl  ;ind  .Mr.  |{.  A.  ILojis,  of  l{(.ss  iV 
llolt;;iie,  enyrineers,  of  Montreal. 

Mr.  Sweany,  who  is  jiii  .\nterieiiii  and  an 
euttiiieer  i.f  eousidera ble  replete  and  experi¬ 
ence,  was  imtilied  (.f  Ids  dis^issal  b.v  ('oin- 
inissi.mi'f  Mllis  in  person,  tl/e  day  after  th(“ 
anIi-Kllis  letter  was  sent  to/Mayor  Hoeken. 
'I’he  (ilh<  r  ten  ofliei:ds  resitjiii'd  upon  lieariiiK 
of  his  dismissid,  and  drafldd  a  letter  to  the 


tliul  lliu  Financial  Timlh  will  not  make 

predietii.iis  roKardiiiK  the  immediate  market  I  It  .Sm  iutuooKe _ Tl.e  reeenllv'  licin.l 

curse  of  any  scurlty.  To  nvelve  attention. 

iiujuiries  must  1,0  aeeompanied  by  the  full  name  p'eeinilie.s  ol  .Smart-\v  oods  Limited,  will 
and  address  of  the  inquirer,  as  an  evidence  of  I  ni\ all  (hat  von  appear  to  require:  “ 
Food  lallh.  They  must  also  lie  leRlbly  written  i-oasonablv  safe  "business  mim's  invest  oienf 
oil  one  side  of  the  paper  only.  All  questions  J'  ‘  <>ii.iiu.\  s.ii.  nnsmess  man  .s  invo.siment, 

comiilyinK  with  these  rules  will  receive  prompt  *  eommon  stoek  sliould  in  Iho  ordinar.y 

attention.) _  eotirse  of  neneral  business  development  in 

i>  ,T  f  .  . .  ,,  (’anaila  show  sleaily  ai)])reeiation  ov,>r  a 

..it  ^  i' M  Vii  "'f  pc  iod  of  IN  months  or  two  years.  We  havt 

ail  parlienlars  of  Diannas  (  omitany  ol  j,,  pn-vious  issues  expresse(f  our  views  rc'- 
anaila  at  _  KardiiiR  the  exeellent  inanaKement  and  the 

I  ltd  M  A..,..  .  W’,  r^..  If 'b'e  held  for  the  eomiiany’s  produel. 


has  a  It  oppoi'l  iiiiil  .\  I  o  I  .'i  ke  i>\ «r  t  he 'rorouio  piess  deelariiitf  lhal  they ’were  equall.v  re- 
Slreel  Ibiilwa.v.  l■'ollllwiut;  t  hat  aiiiiounee-  .spoiisilde  w  it  h  M  r.  Sweaii.,/ for  t  he  sit  mil  ion 
meiit  Hie  stock  took  aiioHief  jump.  ami.  if  '•reated.  and  asking  for  a  eomiilete  invesli- 
ihere  was  any  .liaiiee  of  a  «eneral  bull  Kalioii  under  I  he  Hoard  of. ('oiitrol  and  City 

market,  some  p\  roi 


Food  lallh.  They  must  also  lie  leFibly  written 
oil  one  side  of  tlie  paper  only.  All  questions 
comiilyinK  with  these  rules  will  receive  prompt 
attention.) _ 

H.  V.vN  K.  Antwkup,  Hi:i,<iirM. — We  will 
mail  particulars  of  Hlantfas  ('omitany  of 
('anaila  at  ejirlv  dale. 


li.H.O.,  Vii.M''.  Movtc.m.m. — We  are  for- 

w.'irdiiiK  hy  mail  onr  oiiinion  of  tlie  Hi  stocks  Sr.  li.wviiKM  i;  Hkick,  Movtrkai,. — We 
yon  name,  as  requesled.  '  luiblished  the  halanee  sheet  of  the  St. 

liawreime  Hriek  Co.  in  our  issue  of  Alareh 
CrKOKiii:,  Winniitet;.— Yon  would  be  well  2!lth.  with  the  comment  that  the  value 
advised  to  hav(“  nothin);  to  do  with  I  In*  assi);ned  to  the  eoin|)an.v's  real  estate  hold- 
insnranee  eomiiany  yon  emptire  about.  It  ,  in(;s  seemed  to  have  iin'derKone  a  curiously 
is  certainly  not  in  Kood  favor  in  i>rofes-  rapid  increase  since  the  issue  of  the  pros 


miulit  be  wil- 


Coniieil. 

(ieiieral  Matiat;er  Aitken  is  absent  in 
Murope,  on  It  six-mont lis'.  leave  of  absence 


bilities  (o  (hi-  I’lililic:  - 
Aeeoiiiils  l*.T.vjilile: — 

Montreal . 

'roronto . 

Winiiipei' . 

Ottawa . 

Hills  I’ayable,  Hank  Loans. 
Hank  Overdraft,  Ottawa 


Willies  .ieci'iieil;  — 

Montreal . 

'roroiiiii.  . 
Wimiipef;. 


i.i.vitiLnii-s. 


HbO.bO.i.'Ki 
1 2.22 1.17, 
l.'.OII.OI 
7,0. 1.-,!.  10 


l.bOS.bA 
7,10.0(1 
I.  101.  IC, 


<22S.OIs.22 
bOO.OOO.l  0 
12.7;!0.  10 


;!.7,20. 1  1 


Sni'iilus  over  lialiilities  lo  the  l’*ulilie 

l.iiihilities  lo  Shiireholiler.s: — 

Preferred  stoek . 

( 'ommoii  Stock' . 

(ieiieral  Keserve  AeeounI . 

Heserve  for  Depreeiatiim . 

Ke.-efve  for  Had  and  Doubtful  Debt- 


I’rolii  iiiid  l.os.s  .Vccoiiiil  : 

Halauee  at  ('redit 


S|,.|Nl..sOO.OO 
1 .10-1.000.00 
dOO.OOO.OO 
■VI.OOO.OO 
10. Ot  10.00 

s;).;!;i.-,.s(  lo.oo 


.Miiiiieipal  (lwnerslii|i  ^Coii'l  Help  Slock 

S  1  1 1: .().)( L*  M )  ] 

Wliih  iradei's  belwii  ii  now  and  the  time 

S  S.il  ,20i  .OS  J  jj.jj  ('utimil  delirmines  vvlial 

;  I'oiir^i'  it  will  pursue  may  tak,  a  few  little 
^  ,,  !  turns  ill  Hie  market  i,ii  tlie  sli'en);th  of  the 

_.S0..>(  _ ^  oilieiiiue.  til, fe  is  V  i  r.V  little  likeliliood  of  tlie 

I.  i;!7,.(i7s  1(1  slock  Ix  iue-  permanently  ,  iilianeed  in  v  alue 
b.v  ;i  dei'isioii  iu  favor  of  iniiiiieipal  ow  uership 
■al  the  |,r.  si  iil  moment.  Mayor  lloekeii 
I  I  ol.'-l  'I  in;  L'l  x  V  M  i  v  i.  T i  \li  s  l  hat  he  hope, I  to 
'  limi  I  111'  eil.v  I'ouiii'il  iu  a  eomplai'cnl  humor 
i.'iuil  appeared  lo  lie  most  ,  ill  husiasl  ie  over 
;  an  earl  V  set  1 1,  iiieiit  of  'I  oroiil  o's  bill);  si  a  ml- 
iu”  1  r;i  iisporl  ;i  i  ioii  irotililis.  Hut,  then, 
j  .Mr.  Hoelveii  has  bis  lube  system  evi  l'  before 
bi'  (ves;  an.vtliimr  that  i'  likel.v  to  briiii; 
.about  .'111  earl.v  retdi/.ati'iii  of  lhal  pro.jeet 
i  woiilil  me,  1  with  his  approvtil.  prompt  and 
I'omiilele.  Others  an  not  so  saiijfuiiie,  be- 
■'lii  viiiy  that  if  Hie  eilizeiis  want  muuieip;d 
jowmisliip  llie.v  will  have  to  eoliimi'liee  iiv 

<  ',)7;{  2S(>  7'.l  O-'leeliuLr  repri'enttit  iv  vs  who  would  be 

-  -  ea  pabli'  of  |iul  t  ill);  I  liroiiu'h  so  lnix,.  ;i  pcij,.,-! . 

s:!,  i(;2.;!0i  .;!7  I 

-  X'lial  I'lireliiise  Woiilil  IMimii. 

'  Tlie  idea  that  a  ppiai's  to  l,e  iu  the  minds 

j  of  I  bosi-  vv  III,  fa  vor  t  he  present  sii);t;esl  ion  is  i 
illial  the  city  sliould  lalve  over  bolb  the; 


I'.urope,  on  11  six-montlis.  leave  ot  absence  ''''•v,,,.,  ,,oi  m  l”o,i  i.ivo,  i,,  pi 
Fraiit.'d  last  .lime,  and  it  is  nnderstood  that  |  ein-les  eU  h,.f  m  Hi,.  Last  or  West, 

l„.  ma.v  not  return.  Mr.  Sweany  w.is  ai>-  j  STitrt.  or  (’  vN.Ai,,v7('hatham.  -  The 
p,.  ,i!,.,l  as  a,.ti.,);  kn.nei.al  inanakmraltir  he!^ 

I, 11.^  Mr.  Hoss  IS  the  ..onsiiltiii);  en);ineer  .  s..,.,  |„  ,..oo...o..  vein, 


••ertainly  not  in  );oo,l  J'avor  in  iirofi's- |  rapid  increase  sine,'  the  is.su,>  of  the  pros 
mal  I'it'i'li's  ei  t  hi'f  in  Ih,'  Ivisl  or  West,  !  I>,.elns,  ami  to  I'otislitiil,'  a  vi’r.v  lur);e  i>ro 

v;.,  ,,  „„  f  I  port  ion  of  lhi.  assi'Is.  Xo  explanation  of 

STKi.t  Ol' (  AN.AIM.  (  ha  ham.  -  llie  pr.'f-  o,- 

r,.,l  shares  of  M,.,.  ol  (  ana.Ia  ar,‘  a  ,pi„,  p,.,,,;,.,  company,  as 


of  th,'  ih'pai'tm.  111.  anil  hits  taken  the  reins  7,.'; n's  of  hV, '  n,n7  bidii  u n  '•'‘I"”'',  nr,'  lar);<>.  luit  the.v 

temporal.  Iv,  with  Mr.  Hlaek  to  reiiresi.nt  k..""'  "  "V"  ."7'  Holalions.  th..  .present,  ,1  by  cash  in  the  halane, 

him' when  "a  way  from  Toronto.  '  .dkl'Vk':  .'‘7..".’'  :'.'  ".k.  '’ToeVv  oP"nUions  we  do 

'I'll,'  Toronto  'l'l•l,');ratn  as.-rilu's  the  situ-  I  ,  a,.  s  I  ,  ,,,,  ),  s  ,  .  jnslili,'d  in  makiii);  an.v  estimate  of 

alioii  lo  t  h,'  failiir,'  of  tin;  Ontario  Oovern-  i  •  '  ■  ■  - - - -  I  h,'  sloidv  "as  a  iirospi'cl  lor  the  future. ’’ 

mini  to  a|ipiiiut  a  thiril  eommissiouir  to!  Do,  roit.  I'ii'KI-.ki.nii.  Ox”i'.— W,-  hav,'  no  ,,  ...  ,,  ,,  ..  i 

sMi.|.i  I'll  Mr.  Dravion.  ami  to  th,-  .Mavor's  i  doiiht  that  Hassaiio,  Albi'rta,  will  t;row  as  ,  ,  ha.s  lieen  holilini;  (  an 


rv  ii'ii,.,.  to  ( 'om missioni  r  Kllis,  makiii); 


sli  rn  Camilla  ili  velops,  bill  SI7,()()  is  a 


lhal  Fi'iilli'inaii  prai-l  ieallv  (he  iliilatiir  of  i  laC);,' sum  („  invesl.  as  you  call  i(,  iu  a  i)ro- 
t  hi.  sysli'iu.  Il  a ppi'ars  I'V  iili'iil  that  muni- !  I"■'■l y  alioul  vv  hii-h  you  know  absolutely 


t  hi.  sysli'iu.  Il  a  ppears  ev  iili'iit  that  mum-!  pii'l.v  alioul  vv  liieli  you  know  ali 
,'ipal  polities  have  olitaiileil  a  vi'i'.v  ileiri-  :  not  hiii);.  If  you  eare  lo  wail  we  vv 
mi'iilal  holil  upon  the  system,  vv  hii'hev  er  !  for  a  special  report  of  I  he  pro|),.rl  ,v. 
siile  Ilf  the  eioil  riiversv  is  lo  blame,  Ciin- !  ,,  .  • 

In, Hers  ( 'huri'li  and  l.’osiir  support  .Mr.,  I  A..  (,)i  i.m.,'.-  W ,.  \va,ul,l  not  ailvisi'thi 
.Svveaii  v.  vv  hil,' .\l  a  vor  1 1,,,'ken  ami  I  he  ol  liir  P'*."  '■'''I'  "  •.bi’'',e,|  Hadwa.v  slock  al  aii.y 
C..ulr,",lh  is  siippoll  .Mr,  l.lllis.  ,  pri,.,'.  lhou«h  ihe  bou.ls  shoulil  I), 

No  .h  tails  as  l„  Ih,.  iialiir,.  of  Hi,.  ,|uarrel  I  """■h  mor..  than  ,.urr,.nl  ,|uolalioii, 
b,  iwi,  11  th,  two  parliis  iu  t  h,'  Hv,lro  ohi,,.  '  P''"'"'*'  "P)^  ""  " 

staff  hav..  b,.,.u  ma.l,'  public.  !  «■' 


)w  as  f'  W.iv.  Halifax  hasTieen  "  hoi, lint;  ('ail 
i^'.iliidiaii  Car  eomiuoii  Ihinkiu);  Ihe  iliviileiid 
pro- i  soon  I,,'  iu,'r,.asei|  from  -I  |)er  cent, 

ulelvi"*’  'I'.P  eorresiionileitl  has 

vv  fit',,  !  (lot  ri'ad  'I'm;  I’lx.vx,  i  vi.  'I'imks  earefiill.v 
i  or  he  wi, lllll  hiivi'  iioirei  il  that  wi.  ,li.]ir,‘,.atpd 
som,.  months  ai;,,.  th,'  r,  ports  of  probabl, 

( II,.  I  iui'ri'as,'  iu  th,'  iliv  iili'iiil.  'I'ue  iiii  I'ctor.' 
aiiv  ;  liave  pul  thi  iiisi'lves  on  i.'eord  lo  Ih,'  l■f^■,.|•l 


lui,.,'.  iIioufIi  ill,,  bouils  shouM  li,'  worth  !  lhal  owiii);  to  ili,.  ''.'i,.|  lhal  ,'i|ui|ini,'nl  ,'oui 


t  hail  i-urri.ni  ,|uolalioiis 


panii's  oi'iii'i'ally  ar,'  Ih,'  liisl  to  fi'id  liusin,'i 


BRITLSH  CANADIAN  LUMBER. 

'I'll,  Kiliior  I'lN.vM  i  vi.  'Civiiis, 

.Mont  I'i'al. 

D,'a|.  .Sir, 

I’l  rmit  III,,  to  olfi'r  iii.v  thanks  for  .voiir 
abli'  ami  .just  i.rilii'ism  of  th,'  ..|iiuual  n  porl 
of  I  111’  Hrilish  ( 'aiiailia ii  laimbi  r  Compaii.v. 
It  is  ipiit,.  ri'fri'shiiiF  iifli  r  r,..'iiliiit;  Ih,'  ,.ul 
anil  ,lrii',l  nports  that  vver,'  pulilishi',1  b.v 


houhl  it;nore  tips  of  aiiv  kimi  on  I  h,'  sl,„*k  j  ili'Pri'ssioii.  [(Iii'ir  polii'V  vviiuld  b,.  toward 
—  iiuli  ss  you  ri'ali/i'  lhal  .voii  ;ii'i' );.'i m bliiij;.  j  ,'ous,.rv;aliou  ot  ri'siiuries.  W  ,'  bi  liev, 
'I’ll,'  sami'  applii's  lo  aii.v  sto,.k.  '  hovvevi'r,  lli.'il  il  l  h,'  I'ompatiy  itijoys  an 

I  ol  hi'r  .vi'ar  liks  I  hat  of  LtH  2,  I  hi  r,'  mav  be  a 
l-viiv  .Ivm:.  WKsi.viot-xr.  -  Moiilri'al  ,  possibility  of  ;i  bonus  iiayimiil.  Shar,' 
'I’ramway  bomis  aj,'  absululi'ly  s!if,>  ami  I  holib'rs’  ili  iiiamls  mif;hl  ,.,iiieeiv.'iblv  for,-., 
.oiihl  m,','l  .\,)ur  ri',|iiir,'mi'Uls  ailmirably.  !  siH'li  a,. I  ion.  ihoiiKh  III,'  dir,', -tors  iiiiiloubt 


\\  a.va);.'i iiiai'k  boinls  ari.  not  in  III,'  saiiii'  I'.llv  lake  Ih,'  r 
class  lhi,ut;h  as  an  uiitri,',l  in, lust  rial  I  lii'.v  I  ,liv  ii|,',iil  at  I  h, 

have  mill'll  to  ri'eommi'ud  Ihi'm.  ^',,u  hail  i  of  I  |ii'|.  ei'ui. 

hi'l  Ilf  ehan);e  voiir  liroki'f  if  (hat  is  I  he  kin, l|  ..  7, 

of  a.Ivi....  h..  o'nvrs.  '  ^  I'.s.  kiukk.  I 


I'lll.v  lake  III,'  ri);hl  eours,'  in  ki'eriiii';  tie 
iliviibnil  al  I  h,'  I'om  para  I  ivel.v  small  rat. 


'iilv  il',.'  1,,'  olTi'i's  "  '  Si  ii.s,  uiiii;ii, 'Coronlo.  'I’he  St.  l,a wretteo 

.  .  I  l’ul|,iV  Lumher  Coi'jmralioii  of  l'hiladel|>hia 

St.  L.vvvi(i;.n,  i;,  Mox  riiK.M,.— Ames  Holil- I  h.'is  laki  ii  over  Ih,'  limhi'r  ri);hts  (f;ranl 
,', ,111111, ,11  stoi'k  al  I  Ill'S,'  prii'cs  woiilil  li,'  Iroiii  ('niwii  )  of  (i.'{()  s,|uari<  mih's  aiiil 


'I'oroul,,  .Str,'el  Kailwav  ami  Ihi'  'I  uroiil,,  |  |  p,.  (|;ii|y  papi'rs,  to  tin, I  a  painr  lhal  will 

Kh'i'irie  l.iqht  ( 'iiu.ipanies.  'Chis  woiilil  j  tak,'  th,'  Irouhli'  to  look  up  111,'  prospi'el  us 

mean  an  ouMav  ,',,us,  rv  ali  v  ,1  v  .'s|  i  uia  I  ,.1  al  (""•  '  I"'"  ••ompar.' it  wit  h  t  he  aiiiiiial  n'porl. 

. .  ,,  I  On,' I'aiiiiol  won,  l'l' it  Ih,'  LiifIisIi  pri'ss  pass 

S'>.i  (Mid. 0(1(1.  Che  sliii'k  ol  dll'  I  oronto  '  . ,  ,  . . . . 


en  I'ommou  sloi'k  a(  ( hese  prices  would  Im 
cheap  i'Uout;h  to  lull  awa.v  iu  .vour  stroll);  ahoul  .■!,(I(M|  ai'ces  owneil  iu  fee  simple  on  th, 
box.  Y’ou  sa.v  lhal  .vou  jir,'  iioi  iu  a  hurr.v  C.'isp,^  I’l'iiiiisula,  (Jiisp,.  aiiil  Houuventur, 
for  diviili'inls  if  it  );,„iil  a p|,r,'i'ial  ion  iu  I'ou (it  i.'s,  in  I  hi'  I’roviiie,'  of  (^iiehei-.  'I’h, 
mark, 'I  |,rii',‘  is  assuri',1  in  lli,‘  iii'Xl  two  prisiiliiil ,  in  a  I'iri'iilar  liltiT,  I'slimates  th, 
yi'.'irs.  Ill  (hat  ease  .you  I'oiilil  Itu.v  Ihe  a uu ua I  l  arniii);  ea pai'il .v  as  follows: — 
sloi'k  outriFhl  and  "sit  on  il.”  110, 0(H)  ft  lumber,  .SI 0  |,er  1,000  and  .‘50, • 

-  - -  -  000  Ions  |)ulp  :il  .S  )2  |,ei' ton,  );iv  in);  a  relnrii 

.1.  (1.  ('.,  ('uKSTKnvii,i,i':,  ().\T. — (^iiebe,-  of  S 1 ,7  10,000 :  cost  of  mil niifiii't  iiriii);,  on  t  ho 


-.S;I.IC,2..T)1.:T 


i  ^o.-i.OOO.OOO.  The  stock  of  the  T.U'<.nt  ^  ^ 

j  !{ailw;i_v  ('ompaiiy,  a-  has  beiii  sein,  is  sell-  i,.xp,.('i.  'I'liere  i.-  too  mueli  diliereiii'e  h,.- 
I  ill);  ill  Hie  vicinily  of  M.'i.  If  K,'',.  or  an  |  tween  a  net  prolii  of  .s;!)7, 1 7(i..',7.  whiii  th,' 


Montreal.  Dili  l'’,'bruary,  lOD. 


('HAS.  A.  S.MAUT, 

Hr,  "-i, lent  ami  Maua);in‘;  Direi-lor, 

ICE  MANUFACTURING  CO.  MONTREAL  TRADE. 

Entire  Output  of  First  |•|^lut  'I'likeu  j  (iood  Weiitlier  ll.ul  Iteiiefieiiil  FlYeet 


m-c  of  iwetilv  points,  wiri'  ae,',.pl.'.l  tis  !  |'rosp.',.|  us  I'laim,,!  there  would  I),'  a  |u'i,lil 
,  ■  ,1  ,  •  I  ,  'of  .S 1 ,0 10,000.00.  Il  eaunot  all  be  blamed 

asis  III  ,'X,  liau);i'  (Hie  ii);  ics  piuii  i  p,.  |,|j|p  1 y^jis  supposed 

.'itlailieil  W!is  11,0  111  mil),  ihe  com-  |  ),,  |„,  |)i',,(i(  the  lirsi  Vear  (while  biiildili); 

s  .N|  1.000.000  I'limmoii  stoi'k  would  j  l  h,'  mill ),  of  S7 Hi. (K'lb.OO. 

..^bs  l.-,0  000.  while  ihe  bomis  al  pari  Would  Tm;  l•’l.\.A.\(Tvl.  Timcs  use  its  ever 
.  ’  .,,..,.-..<.0.  .  .  1  1' I  urowuii;  Mil  iii'iiee  to  start  a  );,)o(  vi);orous 

1  a, I.l  D.O'i'S.OlO.  imikiu).  a  total  ol  |  7,, p,.,s.%ueh 


.vi'.'irs.  Ill  (hat  ease  .you  I'oulil  Itu.v  Ihe 
stock  outriFhl  and  "sit  on  il.” 

.1.  (1.  ('.,  ('uKSTS;nviI,l,l':,  ().\T. —  t^llebee 


up  iu  its  OxA'ii  District,  ('oiuplete 

System  liy  DM  1.  | 

'I'he  iii'W  plant  of  the  lee  Alaniifael uriii);  | 
Ctimii.'in.v,  l.imiteil,  will  be  reail.v  wit  bin  a  | 
fi'W  days  to  st.'irt  Ihe  maiiiifael  ure  of  its! 


I'poii  Rusimvss,  Esp<*ei:illy  iu  Dr.v 
(iiimis.  ( 'olleet  ions  Improve. 

Hrailsl  reel 's  .Montri'al  'Crade  Hi'piu  i  for 
this  wei'k  sa.vs; 

'I'he  |>ast  wei'k  of  bi:iuliful  wialhi'i'  lias 


'  fiJlMV  S  >1  I.IPUII.UDU  ('(tlMIlJIIII  M(M  f\  ANtPttni 

brill);  .NI'S.  l.'iO.OOO.  while  Hi,'  bomis  al  p;ir 
vvoiilil  a, I, I  SA.Ci.'i.S.0 10.  makiii);-  a  total  of 
i  S'Jl.sOs.fHO  III  Hie  'roronto  l'’di ei ri,-  bi);lil 
( 'omp.'iiiy  tiler,'  is  now  invysli'il  a  malti  rof 
Si.", .000. 000.  'riir„iiF:li  the  'l’or,,iil,,  l’i,wi'i' 

Comi,:in,v.  Hi,'  'I'oroiito  Street  Hail  wav  eon- 


<i  mo  00()7)()'‘  1^^  7  bl'um  .  I  basis  of  .S7..S0  Ii.'i'  1 .000  feel  for  lumber  and 

1,010,000.00  II  (.Minot  .01  l•ul•r,'nl  (inolalions.  'I  raniwa.v-i'ower  stock  .'i!;:{|.!)0  per  ton  fm-  pulp  is  eslitnaled  at. 

he  new  mill.  lu'iaiiM' I  h,  I',' vv.'is  siip[,i,.'s,',l  j..,  ,.,'i  I  Inr  a  n  unknown  ,inanl  ily  ami  for  I  he  .51.  HH  .000.  Sin  kin);  fund  of  .«;{  per  1000 
''  'll  !*''1'‘  «-ie  .-'.e  ii'n' I*''' selO  wee!iiinol  recommend  it  as  an  in-  and  .51  jier  cord  );ives  .5I7>0,00(),  leavint; 
mill  ,  ol  ,  Hi.(,(>(i.oo.  vestment.  Il  imiy  be  till  riFlO  as  a  s|ieen-  5d!)i).000  to  meet,  5150,000  of  l)ond  inter, ‘s( 

\  oiihl  I  Ml.  I' i.x.-vx,  I VI,  I  iMi.s  use  Os  ever  |,,ti,,||  Imi  y,m  must  be  I  he  jnd);e  of  I  hat .  'Chis  would,  aeeordiii);  to  (ho  prospi'olus 

will);  inlliienee  to  start  a  );,)o,l  vT);or,,ns  Tnimwjtys  I, . Is  are  of  course  );ilt-e(i);e.  leave  a  halanee  ai,|)lieal,le  to  snridns  ainl 

i.'.ml  on  h,.  );.,v..rn,m'nl  pass  such  .  .  . . .  If  the  e.stimate.s 

s  lino  will  niake  it  impos.s,l,le  |„  i.ssue  a  Hoi.i.v,  1  or.,nto,-asks  il  wo  I hink  Domi-  ,,,.r  ;,|  all  it  will  not  be  on  (he  .side  of  eon- 
spcctus  wliicii  (  si  iiiijilcs  (Ik*  possible  mon  (  uiiikts  is  a  ^^ood  stoi'k  lor  a  liolu.  \\  <*  scrvatisiii. 


trols  lliu,  I V -nine  per  e,  iil.  ol  I  lie  stueK,  in  (|(.a|j||^  with  such  ma 
','p,irl  lor  'I’oi'niil,,  Klei'l  lie  Li);ht  Compaii.v.  .soiiiet  liili);  wiis  done  in 

,  lot  of  misre|,r,'s,'nlalii) 

ilher  lias  Wliy  (lie  Cliimiie  iu  (lu‘  .M.'iiiiiati's  „(,(  \y|,y  any  com 

^  ci'al.  A((i(mle?  mitle,ilo);el  moiie.v- fri 

;,„'),l.s  and  Not  a  liilh-  interest  attaelus  to  the  eliaii);,'  ".'ineh  aVe  never Veali/e, 
hardwar,'  of  front  liial  lias  come  over  the  sin  ,1  riiil-  a  eoin|)|iny  be  allowed  I 
es  all  re-  ^yav  mauiiates.  Mayor  Hock,  11  sa.vs  that  first  year  of  its  exist  1  in 
he'h'is  Sir  William  "Maoketizii's  p.rsonal  in);  its  stoek,  when  t  lie 
Jiowever,  ,  ,  ,  1  i-  '‘iirn  one  iicr  eeiil.  •' 

,1...  i,.«.  assiiraii'','  that  h<‘  jind  his  asMiei.ilis  at,  1  ,ii,;,l, 


Xo  ditlienlty  lui.s  been  exiierieiie-  :  bad  a  bem  lieial  affeel  upon  biisiiie 


:'d  in  ,lis|),,sin);  of  th,'  ont|uit  of  tlie  |)lanl. 


.ilieeiall.v  in  I  he  vvhol. 


and  allhoU);h  no  eanvassiii);  is  now  heiii);  j  el,,t  hiii);  manufael  iiritij;.  'I’he  liardware  of  front 

made,  orders  are  still  beiii);  recived  from  •""*  «roe<'ry  tra.ies  all  re-  ^.ay  mai 

.  ,  ,,  ,  ■  ,  iiortMi);  an  impr,,\,d  eondifion  in  traile.  i...  , 

]iri  vale  eonsiimers  Ml  the  Last  l'.,nd  diklriels.  rpp^,  ,p.,naiid  for  relini'il  su);ars,  liowever,  ‘  ' 

'I'he  ,'0111)011  system,  vvliieli  is  th('  new  is  riitlur  disiippointin);.  despite  the  low  assiiraii,' 
method  of  supply,  by  whieli  Ihe  eonsunier  prices  ofTerin);.  'I'he  (Jeeline  in  Ihe  price  of  williii);  t 
takes  only  the  amount  of  ice  needed  and  rolled  oats  only  lasted  a  few  da.vs,  and  toward  a 
|,;i.vs  in  proportion,  evidelitallv  appeals  to  till  pi  ices  were  luil  ii|)  I .,  cent s  per  barrel,  lliiis  ,jj| 

hoiiseliolders.  I  n  addition  t  o' 1  his.  I  lie  com-  brin);in);  them  up  lo  (he  old  level.  'I'he  ' 


prospectus  win, -11  (slimales  me  possilile  1111,11  (  itiiners  is  it  );o(„l  stoek  lor  a  liolil.  We 
|,r,, tils  at  it  li);ure  sf,  l•i(li,'ul,,usl,v  iu  excess  ,,f  believe  that  Domini, ,11  Canners  lodiiy  is 
I  lie  iimounl  act  uall.v  ,  :,ru,'(l?  Several  of  I  be  selliu);  at  a  com piirat ivel.v  low  price,  iind 
Sliiles  have  found  it  ueeessary  to  pass  laws  that,  if  Canail.'i  eonlinues  lo  prosper,  there' 


(lealiu);  with  such  matter 


will  he  il  siilisliiuliitl  iiiereiise  in  the  dividend 


.soiiiet  iiiii);  was  done  ill  Ciiiiada.  'I’liere  is  a  (i,i'  equivideiil)  iu  the  course  of  two  .vears. 
lot  of  misrepreseiilaliim  );,,iu);  on,  iind  I  eiiii  'I’he  loti);  ,1,'la.v  in  deelarin);  an  initial  div  i- 


SPKCIAL  NOTICE. 

'I’owiirds  the  ,>nd  of  Ihe  week  wo  rooeivod 
lari;,'  number  of  <‘n()uiri,‘s  relatin);  to 


tviiy  .,||y  compiiii.v  should  be  per-  j  ,leiid  iiidiciites  it  eousidefiibl,'  ilexree  of 
mitled  lo  );el  III, ,li,'.\- ft',, III  the  public  b.v  rais-  (•iMiserviilism  in  Ihe  board  of  directors, 


ale  di'.v  );,io,l.s  and 
'I’ll,'  liiirdwar,' 


milted  to);et  mone.v- ft'nm  I  he  public  b.v  rais-  (•imservalism  in  Ih,*  board  o 
ill);  expeetiitions  lhi',m);h  its  prospect  us  ul  wa.ys  a  eominendiible  at  t  ribiit,'. 
whieli  are  never  reali/.eii.  Then  vvliy  should  -  -  - 

a  eoinpii  ny  be  allow  cl  to  piiy  a  dividend  I  he  HK.vnKii,  !  I  alii  ax.  Onr  V\  it 


i.‘  loim'delay  in  deelarin);  iin  initial  div'i-  '*«''''''ii);s.  followiii);  Iho 

iid  indicates  it  eonsideral,!,'  iIcKree  of  '’-'vH'ii.'iv  e  arl  v  et  I  isiii);  eampaign  of  vveslerii 
iservalism  in  Ihe  board  of  directors,  '■".|"I*-'"(i''s  in  hieal  iiap.'rs.  Our  readers 
i-avs  a  eommendable  at  tribute.  vvil  nnder.siand  that  to  );ivo  reliable  infor¬ 

mation  on  these  nuitters  it  is  neees.sar.v  to 
I{K.'Vi>t';ii,  Halifax. —  Onr  Winnipe);  oor-  'vrite  our  sp.'cial  eorrospondonts  in  the  west. 


patiy  is  deliveriit);  Ihe  ice  direet  into  ihei  flour  trade  is  fair,  but  the  demand  for  bran 
consumer's  refri);erators.  |  is  almost  nil.  as  the  trade  is  well  supplied 

AIHi,iii);h  I  lie  eomptin.v  is  not  in  a  positioli  I  with  stock.  The  better  tpialilies  of  hay  are 
to  eater  to  the  whole  of  (he  City  and  out-  seareo,  and  prices  of  Xo.  1  and  );,)od  Xo.  2 
lyiii);  districts  (his  season,  the  iiianaKe-  Utrades  advanced  5I..",<)  pi  r  Ion  (his  week. 


ment  hopes  lo  be  able  to  deal  with  :dl  de-  llure  is  no  iminiry  for  tlie  lower  qualities.  b'r‘-»'-'‘- 
maiids  in  Itll'l.  vvholesale  e););  trade  propose  to  ehaii);,'  :irii;hl  the  Iu 

-  on  .Inn,'  I.  HH.'i,  from  the  pre.sent  system  |  die  eonipany 

SANTIAGO  ELECTRIC  L.  &  P. 

- I  port  that  the  line  vvi'ather  has  improvf'd  j  ‘ ™ 

The  Hoyal  Seeiirilies  Corporation  has  |  I  heir  biisine.-.s.  'I'lio  lirst  ocean  vessels  are  I  skirl  iiiH  t!it“ 


I, , Will', I  .‘I  -ale.  II  mai  ()('  me  <'a-‘-  i'"  ' 
will  have  a  better  opportunity  than  il  has 
ever  had  liefore.  Hut  why  does  tlie  eom- 
paii.v  wish  to  sell  '7  Up  to  tlie  pr, ul  the 

mana);em,'ni  have  never  );on,'  out  of  their  |  person  selliii);  the  slo' 
way  (,)  siiFitesI  Ihe  advisaliilily  of  a  eon- 
fereii,','.  I’l'fhaps  they  have  now  read 
arii;hl  the  luindwriliii);  on  the  wail.  .Soon 
t he  eoiupan.v's  eliarter  is  to  e.x'pire  and  1  here 
is  no  chaKc,'  of  its  beiii);  renew, ,1.  In  the 
iin  aiiliiiie  tW,,.  eivie  eiir  lilies  are  yradiiall.v 
skirl  iiiH  tlieNTity  ever.v  band.  Coii- 


(irsl  vear  of  its  e.xi-ii  II,',',  wliile  il  is  uiiloatl-  respondent  writes  in  tinsvver  to  .vour  emjuir.v  nml  Hiis  taki-s  t  wo  to  tliree  weeks.  Fiirther- 
iii);  it‘s  stock,  vv  hen  the  see, ,11,1  vetir  it  ('amiot  Hint  Mr.  Kox-Deeeiit,  is  a  well-known  real  niore  while  we  ,•.'1111101  );narante(,  the  quality 
earn  One  pO'  eeiil.  Sunly  "it  shoulil  be  estate  and  tiiianeial  a);ent.  and  is  a  member  <»[  tliese  real  estate  purchases  we  ma.v  bo 
illei;al  to  pay  a  dividend  iiuder  such  eir-  <'l"  tlie  Wiiinip,);  Real  Estate  Exehan);e.  able  to  at  least  keep  the  pr()speetive  buyer 
eumstanees  unless  it  was  earned.  'Fhe  busi-  Mr-  Fox-Dec'iit  has  been  in  the  biisim'ss  for  ti'oni  lieiii);  , -aught  b.v  the  dealers  who  aro 
ness  man  and  Hie  small  iuv,  St, ,r  lias  not  Hie  nearly  7  years  and  lias  a  eonsiderabl,*  nut  ofTerii));  l,');itimate  city  properties. 


ejtrn  one  tier  eeiil.  .Surely  it  should  be  estate  amt  iiiiaiieiai  agent,  ami  is  a  memiier 

that  h,‘  and  his  assoeiale-  ate  j,.^y  dividend  nmler  such  eir-  ul"  tlie  WMimpe);  Real  Estate  Exehan);e. 

ne);otiate  with  the  cty  liiuking  emustanees  unless  it  was  earned.  'Fite  busi-  Mr.  Fox-Dec  iit  lias  been  in  the  business  for 
ale  If  tliiit  be  tlie  ea-e  the  eil.v  ness  man  tind  t he  small  investor  has  not  t lie  nearl.v  7  .vears  iind  lias  ii  considerable 

,  b,  tier  onnortunilv  than  il  has  time  or  the  fiieilities  to  make  a  liersonal  in-  following,  in  C:mada  and  (Jreat  Hrilain. 

I  litIUI  ,,p|,,,I  lumi.v  111.  41... . . W..  4.....  He  hits  l•l,,lfllle,l  his  ooeralioiis  whollv'  to  I  he 


vest i);iit ion  into  the-.,'  s, 'hemes.  We  ean  He  lias  eonlined  his  operations  wholly  to  the  Ask  the  Editor:  Intelligent-enquiry  13 
only  depend  upon  the  literature  given  us,  best  business  and  residential  properties  in  '  the  investor’s  safeguard, 
ami  an  ofttime  111,11-111  eonfidenee  in  the  .  - ^ - — —  _  _ _ 


issued  a  pamplilet  eontiiining  interesting 
information  on  sev,  ral  public  ntilit.y  i-or- 
poration.s,  iimong  whieli  is  the  followiii, con 
the  Santiago  Eleelric  l-igbt  :iii,I  'Fra, 'lion 
Co. 

'File  company's  net  earnings  for  the  year 
ended  Deeemlxr  IDst.  11H2,  amouiiti'd  to 
51!i;5,7()(',.!)  1.  against  interest  eliarges  <,f 


miltanees  and  eit.v  coll, 'ct ions  show  up  bet- 
t,  r  t  his  week.  .Mone.v  is  a  little  more  pleni  i- 
ful.  but  the  rates  are  (irm  :,nd  tin, -hanged,  j 

.MR.  LAIRD  IS  01*11. MISTIC.  | 

Mr.  .Me.xaiider  Laird,  general  manager 


uii'e  pav’ers  tire  beii 

Ontario  Rail wa.\^I#oard  and  Ihe  I'oiiqian.v  is 
ev'i'i' hiiding  it  m,V<*  dillieull  (,,  aiqi,  al  to  the 
I’l'iv.v  CoiMH'il.  'Xor  does  the  Toronto 
Eli  i'trie  Compaii.v)!  find  extension  ,  .a-.v  iu 
ft,,','  of  Ihe  II.v  dro-^'lleetric  >i.vst.  111. 


5I2(MH)0.  -Ml  Hie  proiierty  is  in  ex, ','11,111  ',,1  I  lie  (  aiiadiaii  Hank  ol  (  ommeree,  has  1  ivfOMK  'I'.VX  AND  IN'SCR.VNCE.  *  ‘*"*."»ai  repon  ■  ir.» .u.in.K  on  1,1 

phvsietd  eoiidilion  and  till, lit i, mal  n  v ciiue  I'l  I  iirned  to  'J'oroiilo  aft,  r  :i  holida v  of  t  w ,,  '  '  ‘  ‘ '  ’  inembersliip,  4,'J7,(j  ac  " usi  .,.007,  hut  t Ills  is 

will  he  re, '('iv,, I  from  the  operation  of  ,'Xteti- :  mouths  in  the  .soiilherii  states.  He  is  j  Darwin  H,  Kingsley,  presidetil  of  ( lie  New  due  to  some  of  I  h,'  old' 1’  "I'-u  dying  ot)  or 
sions  just  eoinpleted.  'Fhe  natural  growth  !  opt  i  mist  ie  regtirding  the  fiiitineial  and  biisi- !  York  Life  Instiriinee  Co.,  has  tiddressed  :i  resigning,  and  as  lliO'C  ot  later  dale  pay 
i,f  I'arnings  will  be  further  inercised  I,.'  the  ness  outlook,  I, otii  in  the  I'nited  States  and  I  h'lter  to  policy-holders  protesting  against  increased  Ktili.seriptioii the  revenue^  is 
oitciiiii',- (Tf  the  doiibie  tniek  lo  Yisia  .\1,  gr,' '  Canada.  He  does  not  autieipate  serious  |  t  he  iiieome  lax  bill.  .Mr.  King-lev  sjiys  in  greiiler.  _  The  total  re  ,  ipls  were  i'l-idO,.', 20, 
(;i  suburb),  liv  t be  ttddilional  (-ars  placed  iu  !  (list  iirba tiee  iu  the  Unit,  ,1  States  as  a  result  !  part  :  against  t'.‘i.’{7,42l).  'l  ie  number  ol  nu'iiibers 

operation,  anil  I, v  reason  of  t  he  new  lighting  i  of  the  tjirifT  ehaiiges  proposed  bv  I’resideiil  1  ■'I'he  bill  (iroposes  to  (ax  .'ill  lit,'  inslir-  pa.ving  i'4‘2  su  bseri  pi  lea  is  now  2,d0(i, 

contract  with  the  eitv,  tlie  revenue  from  i  Wilson.  '  |  a  nee  <•0111  panics  oixrat  ing  011  a  mill  ua  I  pl.'i  11  against  2,:{D.  The  1  o’ a'  number  ol  inem- 

whieh  will  alone  pay  one-lhird  of  llie|  .\s  regjird-  tlie  out  look  in  Canada,  Mr.  :  I  l>'-r  cent,  on  lh^ir  ineome.  Y'oii  will  hers  and  clerks  ha  v  i'i/_  access  to  the 

iTit(*rt‘st  chiirm’s,  i  Litird  s;i\s  ('omlitio.Ms  will  soon  readjust  jilii'i'clon*  be  tax*'*!.  If  you  liad  been  iiii-  House  is  at^niii  t  (.•)4iu  "  lie  total 

For  the  lirst  t  w  o  mont  lis  of  10  D,  ihe  nil  j  t  liems.'l  \  i-s  to  normal,  t  he  onl.v  persons  who  !  prov  iilerit  and  neglcetf  nl  ,,f  your  la  mil, v.  ami  net  ri' venue  for  th,'  .vear  was  t.’21  H.Sti-L,  not 

earnings  ,,f  the  company  have  sho’vn  a  |  will  suffer  to  aii.v  great  extent  l„>ing  t  h,  !  liad  relii.sed  to  take  sound  life  in-uraiu'e,  , vou  ineludiii);  .tl S.’h",  lirougtil  lorvvai'il  IfiMU 

eonstderable  increase  over  I  he  e()rr('s|ioii, ling  I  real  estate  siieeiiiators.  He  sees  ahead  ii  |  would  not  be  (iixed;  but  bei'ause  you  have  I  h,'  previous  year.  •  ,  i,  1. 

peril, <1  of  lOl'i,  and  the  fuitire  of  this  com-  I  grailual  improvement  in  domostie  monettir.v  I  heen  provident  and  pjitriotic.  .voii  are  lo  be  1  I  liis  is  eoiisider,  ,1  a  ,1,  .'Hiedl.v  favorable 

paiiy  looks  exeeedingl.v  bright.  ,  eonditioiis.  ‘ jniiiislied.  ’  return  and  better  than  had  been  expected. 


I,hysieal  eoii(lili,,n  anil  d, lit i, dial  rev  i  nu,'  I'l  I  urn, 
will  he  rceeived  from  the  operation  of  exteti-  !  moiUh.'' 
sions  just  completed.  'Fhe  natural  growth  joptimi- 
of  I'arnings  will  be  further  inereiysed  I,.'  the  ,  ness  011 
oiK'iiiug  of  the  double  tniek  to  Yisla  .\1,  gr,'  '  Caiiad: 


]',  liirneil  to  'Foronlo  afl,r  ji  holida.v  of  tw,, 
mouths  in  the  soiilherii  states.  He  is 


Lel  'Fill';  Fin.vn,  1  vi,  Ti.mi.s  continue  its 
good  work,  it  will  siiii  iy  merit  and  obtain  j 
the  support  and  gratitude  of  Ih,'  investing 
piiblie. 

Your;'i  truly, 

KDWIX  C.  FORD. 

Montreal 

LONDON  STOCK  EXCHANGE. 

! 

'fotnl  DIvidenils  for  i'lO  11  SImre 

Whh  10s.  a  Slijire  Bonus. 

The  total  Loiidoti  Stock  E.xehange  divi- 
demls  for  the  year  w,  1,  I  ID  a  share  with  10.s. 
a  shar,'  bonus. 

'Fhe  annilal  ri'poii  -lews  it  falling  off  in 
inembersliip,  4,'j.',(j  ag  "usl  .",.007,  but  tliis  is 
line  to  some  of  I  hi'  ohl,  r  men  dying  otV  or 


to  (ax  .'ill  I  if, 


i  against  t'.‘(.’{7,42l).  'i'le  number  of  nu'mbt'fs  , 
insiir- I  paying  i'4‘2  subseripi  i"a  is  now  2,d0(i,  I 


an,-,'  coin panii's  ,)i)er;it ing  0(1  a  miilMal  plan  against  2, HD.  'Fli,'  lo’n'  iiuiiibi'r  of  iiK'iii- 
1  per  eeiit.  on  lh^ir  ineome.  Y'oii  will  bers  and  clerks  ha v  iii/_  jieeess  to  the 
1  h,'r,'f,ir,'  be  ta.xed.  If  you  liad  liei  ii  im-  "  House”  is  7,40d  again  I  7. .',45.  The  totiil 


Six  Safe  Six 

Per  Cent.  Bonds 


Don’t  bo  satisfied  with  ,‘l  per  cent,  interest  when  you  can  put. 
your  mone.v  lo  work  where  it  will  ciirii  0  per  ei'iil.  and  be  safe,  too. 

We  have  in  mind  six  parti, 'iilarl.v  altraelive  0  per  cent.  Bonds 
—  in  each  instance  the  i)rineii,al  is  ampl.v  secured,  tho  eompanies 
issuing  lluMii  havi*  an  exei'ptionally  well  established  business,  the 
earnings  arc  showing  good  increases  and  are  uiiieli  more  than  the 
uinoniU  necessary  to  pay  the  interest  on  the  bonds  issued. 

Drop  us  a  lini',  just,  say,  “(live  us  particulars  of  Ihe  (i  per  cent. 
Ronds  mentioiu'd  in  your  advertisement,”  and  we  will  tell  you  wli.v 
th,*.v  tire  saf»',  and  a  lot.  of  other  information  .vou  .sliould  know 
uhout  them. 

— — F.  B.  McCURDY  &,  CO.-»- 

Mcinbern  Montreal  Stock  Exrlianiie 

lliilifax,  Monlrenl,  S(.  Joint,  Ottawa,  Slierbruoke;; 

Kint^stun,  Sytliiey,  Charlottetown,  St.  John’s,  Ni?d. 


i 
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TRINIDAD  EEC. 
FRANCHISE  IS 
VERY  VALUABIE 


WIU  THE  NEW  GOLD^ASED  BANK 
NOTE  ISSUE  COMPE  A  MINIMUM 


REGINA  TO  ISSUE 
STOCK  INSTEAD 


THECANADIANBANKOFCOMMERCE 


PAID  UP  CAPITAL,  .i;  15,000,000  REST, 


.$12, .500,000 


CASH  RESERVE  AS  SAFEGUARD?  OF  DEBENTURES 


ICO  \ICI>  OF  l  OKS  : 


s:.'  .o..  i.i  .iK,  (>.<'.1.. 


(iovoinmont  Has  Ri^lif  to  Piir-  Possilvility  <»!  Weak  Ranks  Unduly  Redutinjc  TJieir  (^old  and  (iold-  Fiscal  Aiieiil  Recommended  That  V",::. 


chase  in  1932  Failing  Which  (he 
Franchise  Will  he  E.xlended  Cor 
20  Years-  ('ompany’s  Averajfe 
N«‘(  W  ell  Over  $100,000  (o  lVlee( 
Intel  '  Charjfe  of  .S3().000. 

Tbi'' Triiji'l..  CiMiipririV  1,1  lull I'.l . 

Ii;is  ^bov.ii  mil  '  \ I  lii|iiiii  II I  III 

t-i'iis^  in  tin-  Ifii  'i;ii>.,  ;iii<l  ;i 

K  vii  "  111'  it  :.  p()^itillIl  w  ill  Ih'  ill'll  riiiM  i .  r  :i  l 
lUiii'l  i.''.'.  'rii<‘  lioarl  nltiiM'  kI'  llir  coiii- 
[):iii,\  i  III  IliiliriiN.  \.S.  iiiiil  till'  pliiiil  i'  III 
J’oil  lit'  .S[,:iin,  I'liiiiiljiil.  'I'lii'  liiniril  In 
i-uii)|iii  I  .!  (if  Iliilil';i>:  mill  ’rnrulil  n  "iiillr- 
iiii’ii.  uilli  Win  If.  I{ii"i.  K.f'.  111!  hiili  III . 
'i'iic  I  ■i.!ii]iiiii\  hs.i  iriii'lii'iiilv  n  iiii>iiii|iiil  V 

.  ..  .  . .  i'.'..;! . i.'i.  ,,. I  .....i 


Equivalent  Hiddings  in  Order  to  Keep  a  Larjfe  Note  Issue 
(ioinff  May  l)e  a  Weak  Spot  in  Present  Proposals  (iold  Held 
in  the  New  ('entral  Reserve  Cannot  be  Rejiarded  as  Part  of 
Li<|uid  Assets  Recause  it  is  Specifically  Earmarked  for  Redemp¬ 
tion  of  Circulation  Ordinarily  the  Issue  of  E.xcess  Notes  Will  he 
.\ccompanied  hy  the  Purchase  of  Ilij^Ii-Class  Liquid  A.ssets 
Such  as  Si^ht  Drafts  ami  Short-Date  Paper  Founded  on  the 
(iraiii  Movement,  in  Which  Case  the  Effect  Woidd  Not  he  (o' 
Weaken  the  Rank’s  Reserve  Position  Seh’ously. 


.S2,(>9(>,000  Consolidated  Stock 
he  Offered  at  191  and  Council 
Have  .\}ireed,  hut  'I'hink  'I'liat 
Slock  Should  he  Worth  I(t2 
Rei^ina’s  .\ssessnH‘nl  $H0,(l(M)- 
009. 


J.  U.  M)i»4  Me. 

A.  Ktiiuniiiii,  i:s«|. 

.Hi.  I.y  iMiMi  M.  Mill  .liiiM  H 
M  .  t  .  r.IvvoiHs 
i;.  1C.  M  I  ..|. 

AIJ  VAMM  IC  I, Alien, 


Sir  .l.rliii  .M .  4■tll«>4»ll, 

lv.<  .M  Ii.< 

U  illiiiiM  I  s( 

IC«»liei  i  Si  iJMi  I  , 

4  •  .  f  .  i  ittl  t  .  I'!^4|  s 
fi.  .1.  I  mID  i,  i;v«|. 

.tl«  t'  I 


/.  A.  I.Hsli, 

Vi<'e>l*r4>s.4lefit 

AVilliHiii  I*’«ir>r4‘ll« 

I  if. r«l iM‘r  Si «' ve ii:s« 

«  lit.s.  <  I*:-.!!.,  .M.A.,  1*1*. 11. 

A.  f  .  . . .  .  II. 

I..  U.  Mlriii.  IXq. 

I'  .  1C.  |-!si| 

.lOilN  AlltIK 

AM*«i<^lrtiil  <.eiief'i*l  Mnnuf^er 


iK>  Oiir  |{;iiil<hiu  I 

Willi  11  I'l  iriii-i'  111  I  111'  III  w  |ilmi  Ilf  li.'iiib 

null-  i.'^iirv  .•ii'iiiii- 1  I'lilil  ili'|iii'ili  ill  I  111'  I'l'ii- 
I  r.'il  ri'si'i'M  1-.  i'  - 1 11 11 1  III  111'  <;i  ill  I  lin  I  I  lir  pui  iit 


of  111,'  Sill',. I  r,ail\Mij'.  Kli  I'li'ic  l,i!.;lit  anil  laisiil  li\  M  i.  <  ii'iirn'c  I  la-ilc  in  his  cniii  niii  ii- 
l‘ii’.v(  1'  liU'iiU'Ss  in  1  lii»  ( 'ity  of  I’orl-iir-Siiain  ii-aiion  In  I  ho  <  'liairiiian  of  1  ho  Ifanhiiiy;  ami 


anil  il-  'iiliiii'lis.  l*^rl-()f-Spain  is  a  -iili- 
-imiliall'.  Iiiiill  and  |ii'osporiiiis  oii\  almiit 
1  ioo  11  1  lai't:(  as  llalfl'ax.  It  lias  a  pnpiila- 
I  iiiii.  \.  It  h  its  siiliiirli|;'l'l'>’'i';iniatimr  .Mi.imhi. 

I-  Will  pa  \  I  ,1  and  ojiiiippod  willi  oxoolhiit 
lira  ilia  t:  I '  and  'owora^o  s\'.  t ,  ni'. 

i'  l'.'i  lie liisf  .'I lid  till  lor  .\«l  \  II I  ii^oH 

'I'hi  fi.'ii,ohi-o  iifilho  ooiii|iiill\  is  as  liil- 

J.i\i  '  £ 

.\||  ox.'lii  i\o  liafiohi'O  Ini'  a  pi  lind  nl 
thirl',  .oai'sfi'nni  I '.1)1’.  in  I 'nrl -nf-Spa  i  n  a  ml 
ils  II  liii  I'lis  within  (Li  iiiilos  nf  t  ho  limits  of 
iho  oil  \  .  In  aoi|iiiiV.  I  ri  cl  and  lay  dnwn 
.  looi  1  io  h No>  a  ml  w  ijrk'  a  mi  In  f;om'i'a to  and 
-nppi',  I  h  oi  rioal  oiji  ryy  for  all  pnlilio  and 
pri\alo  imi'pioo^.  | 'I'in  <ln\('inmoiil  ha.- 
iho  riulil  III  piirohilsi  at  Iho  oiid  nf  ihirlv 
\oar-  III  a  \aliialinij  ll\od  li,\  a  rhi  I  ra  I  inn .  If 
1  ho  <  In  .  I  rniiioiil  diA  '  mil  i  xoroi^o  ils  rialil 
In  jinrohaso  iho  fipnohiso  i'-  "ipsn  faoin" 
oxiondid  fur  I'.vonfix  yiarsaml  sunn  aflor 
I  ho  I  ,  pira  I  inn  Ilf  I'lilil  pi  rind  nf  I  w  oiil  \  poai  ^ 
if  tin  <  .nv  I  I'linioiil  dm'  nnl  l'■,lloi'o  il- 
I'ln  h I  III  pn I'o ha  I '  : 

'riio  oninpaiix  hal  iho  i'|i..hl  In  linpnil  all 
inaloi'ial  for  onn't  fiioi  inn  and  oi|nipnii  ni 
fl'oo  of  diil.\  .  i 

'riio  onin  pa  n;.  i-  ijMinpl  from  ta'.alinn. 
I'hi-  \aliialilo  frimhi'o  ali^nlnlols  pm- 
looi-  Iho  oninpaiiv  j'lnm  Inoal  i n lorforonoo.  | 
It  I'oiislii  iiio-  a  ninianpol\  in  oloolrioal  onr- 
ront  for  all  piirpn-osj  .Sli'  i'i  l,’ailwa\  fan  s 
aro  lix'od  al  not  o  o  i  j  dim;  si.x  ooiils  p..|'  pa>- 
ontr,  r  a  ml  ralo-  for;  i  h  oi  ri,.  i-nironi  al  mil 
o.\o(.odinL;  t  w  not  \'-fntii'  oi  iils  por  hilnwal. 
'('In'  oiinipanx  has  atua'.  o|iar!'oil  luoiily^ 
oonls  jior  hilnwal  nniK.  1 

f)n  aoooiinl  of  lln  fa  \  m  a  hlo  olinialo,  . 
opi  n  oai''  aro  nsod  all  I  In-  \  i  al  I'onml  and  I  ho  ! 
ocmipany  i'  m-ior  iiipililod  with  smiw  and 
ioo  nil  Iho  sin  (  I  rsilwav  iraohs.  whioh 
I't'sulls  in  a  i.onsidora  hlo  sii '.  ini'  in  npi  ra  l  inn. 

( 'iipil.-ilf/.lit  ion 

T-'il'sl  .Mnl'tyaf,^' .a  ' ,  ({nlids  S 7l’l  l.l >1  >1  > 

.Stnok  I.'i',  l)i\id(-nds  jiaid  sinoo 

J'.indi  I  .  .  .  I.ICil.iKM) 


in  pnronaso  i  no  ii^inonis 
oxiondid  fur  I'.vonfix  yi'ii 
I  ho  I  ,  pira  I  ion  of  oaili  peril 
if  I  In  <  .nv  oi'iiinonl  dm  - 


s  a  suli-  ('ninimroo  ( 'nin  mil  I  oo  has  onn~idora  hlo 
I \ii'ipn*|.l- '  '"'1’“' '  ''’"I'  '  i"'  tfi'niiml 

ir.MI.IMK).  llial  iho  ooniral  ;>nld  rosorvo  wniild  rodiioo 
oxoolloiit  iho  Sinol;  nf  L'nld  hold  as  sooiiril'.  aaailisl 
dopnsils.  This  onin  in  imioa  I  inn  nf  his  was 
il.-iUCH  I  prmhiood  when  Mr.  1 1  omloisnii  nf  I  In  lianh 
is  as  fill-  'll  'rnniniii  was  t;i\im'  his  i osi i mini >'.  'I’ho 
.  now  spa  pi  Is  ipinl  o  .Mr.  I  lomlorsnii  as  si  a  I  im; 
i  "i  ihal  ho  did  mil  anno  with  .Mr.  Ilanno.s 
Viiii'it's*i'f  "l>ii)i"i>.  w  hioh  ho  ihniinhl  was  lias,  d  nil  I  In¬ 
ly  dnwti  onmlilintis  nf  pas|  yiiir-. 

ralo  and  'I'ln  prnpnsod  plan  ni'  i  •:lta  issiio  has  hooii 
ihlio  and  ,,(.,11  |•;|||  \  aooo|ilod  a-  a  dooidod  impnivo- 

!!r"lhiri'\^  mini.  M  dno-  iinl  appoar  llial  il  willoanso 
.  •  mllalinii  nf  iho  oiirn  noy;  ami  il  prnv  idos 

I'is'rii.ll  .■'''''"'I""'''  ovirv  hank  piis.-o-siiio  I  hi- 

n  f.  o?n'"  III  ooss;i|.\  funds  oi.n  oii'ilv  prnouro  mi  ampio 
'nil  af  lot'  '"I’.l'^.'  oiiri'i'iiov  in  onii  v  onioiit  doiinini- 
iiiiliniis  ,||  any  linio  nf  iho  voar.  .Mr. 

I  \  pi  .1  -  \|(|,im|  apprnvod  hoai'lily  nf  I  ho  pnld  I'o- 


I  ho  pi  inr  olaiiii  pin isji  m ,  in  Iho  ovoiil  nf  )"  ^anianos  .n  ho  nii 

failiii'o  nf  iho  hank.  'I'hiis  if  a  hank  ohn-o  ‘  -inok  w  a  -  iininlod  mil  In  ih 

'  III  ill  ils  rosirvo  nf  S'pi  .-il  and  Dniiiiiiinn  j|  lin.illv  di  oidi  d  In  rai 

nnlos  fall  In  a  Inw  litfiii'o  iliii'inn;  Iho  porimi  ;  'oi  ii.,..!  ,  r  \i 

III  whioh  II  IS  isMiiii!.;  anainst  dopnsils  mn  do  ^ 

hy  II  111  Iho  ..01111111  i;nid  losorvo.  it  '•) fidi I  | } i,.,', 

;( ppfiir  I  hal  Uic  c.xl  rii  |N^IM•  ol  ii  s  v\  ;is  I  ,  .  . . ^  .rim 

,  ’  '  ,  ,,  •  I  •  .  (  c  I  j  'I'  '  ‘  i'»f  ';al<'  at  a  pi  hm  dI  mm. 

Iiasod  roally  wind  I  <>  rood  I,,. .rant  authm 

oxplaii,  this  innrooloarlv  I  ho  Inllnw  iny  dhis-  ,  ..f  sinok  n, 

1 1 .1  Inn  Is  t  I  \  I  n  .  .  ( 11  in  I  UK  1  ..  i  nil  1 1  i  no.  I.  Ill  dni  n;;  in.  hn  w 

.\  hank  h,.is.  lol,  Ms  s,v.  s.,.  ),)  ).  1(  1)  „|  _  I  „  i„j„„ 

spooio  ami  I  iniiiiiiilin  nnio-,  and  Inlal  lia-'  ,  ,,,  1  1,  „  1,  mn  'I'l,, 

. .  . .  .i;.- ''..''i,  1;, 

<*a^h  f'MDsI  It  111  IIIL'  lU  p<  ecMi.  lialnll-  i  . 


rvopimi;  a  ml  ho  ihola  rod  1  ha  I  I  ho  a  niomi-  i',.,,,,,  ||„.  |,,|..,|  „|'  ||a  liilil  io-. 


mi  111  nf  ItKls.  whori  iimh  r  iho  hanks  is-m 
oM-oss  mill-  iili|oi.|  In  la'-:  hill  mil  spcci;,  ||  \ 
-ooiirod.  -hnidd  lio  ahiilis||,(|  liioall'i.  it  had 
(li-linol  lomh  iiov  In  ihllalo  iho  oiirrom  .  , 


I, link  |j,.s  \\  liilo  in  this  onmlilinii  iho  hmik  has 

'I'ho  nil  nvor-issiio  nf  *nlos.  Tho  mana;;omonl 
lalimi  'I'oidi  s  In  dopnsil .'.'s'J.tK iii.iii If •  in  tho  ooiiiriil 
rosorvo  and  nvor-iksiio  in  ihal  oxli  lit.  Siip- 
"  pn-o  I  his  is  dniio  I  |irni|o  h  1  a  ki  m;  I  ho  l()(  ).- 
1)1  )  ,  ()()()  frnni  tho  oasji  nii  hand.  Tho  rosnll  is 

Ihal  t  ho  -  poo  i(.  mid  hya  I  1  ondi  r  mil  os  in  1  ho 
;  II  hank's  pnssi  ssinil  fall  In  .s.'I.IM  It ).( It )( I.  whioh 
liyiiro  n  prosonls  milv  por  oont.  nf  its  lia- 
I  |,j|  j|  I,  I  (,  ill,,  pn  |,|  ji..  \\  hoii  tho  MOW  plan 

oa'iso  ones  iiiln  i  Hoot  il  will  nnl  lio  (irnpor  fnr  a 

IV  ido--  I, mil,  I,,  i.niini  jis  ih  (m-ii  in  iho  ooniral 

"  I  h(.  |-o-orvo  as  |iarl  n!'  it'  oa-.h  rosi  rvo.  That 

"ill’l.''  mnnov  is  oa  i-imi  ikod  ayain  1  a  |iarlioiilar 
miini-  lialiililv;  snlhorii'iil  mol  hnd  nf  a  rri  \  iny  a  I 
iho  ro-oi'vo  ratin  will  ho  in  dodiiol  I  lio 
I'l  amnnni  nf  iho.dopnsil  with  Iho  Iriisioos 

MomI-  f|.,,m  il,,.  piial  nf  lia  hilil  ii and  oah'iilalo 
tho  ralin  nf  spoiji.-  and  lo":al-  aoiii.dlv  hold 
nol  lialiililio 


I  li’l.i.lNV  .Sovoral.  vvoil.  ayn  tho  I'il.v 
('niinoil  nf  1,1  yilia  dihalod  iho  ipiostinii 
inf  Iho  ad  V  i -a  hilit  y  nf  is'iiiny;  onio-i  d  ii  l.i  I  od 
I  sinok  in  pi i  foronoo  t,i  ilohon I  iiro ■ .  'I'ln 

'  many  advai'iayo-  In  h,-  yainod  hv  i  iwiny 
■Inok  vva-  iminlod  mil  In  iho  aldorman.  and 
il  wa  linall>  ,ii  i-idi  ,1  in  rai-o  fund  liv  Ihi- 
j  moan  .  'I'ln  I’.ank  nf  .Mnnlual.  aoiiny  a. 

:  I  is, -a  I  ay,  ills  fnr  Iv’i  'y  i  lia .  have  roonm  niomloil 
j  Ihal  .s_'  (iiil'il  101 )  omisiilida  I  od  slm-k  ho  nfl'or- 
I'll  fnr  sa  Io  a  I  a  prioo  nf  101.  and  iho  onimoil 
ha  V  o  ii'/rood  inyrmil  aulhnrilv  I'nr  iho  i--ii,' 
nf  Ihal  aiiinliiil  (if  sinok  nil  iho  onmiitinns 
nlillino.l.  Ill  dniny  in.  Iinvvov  ir.  Iho  onlin- 
oil  i\pro--od  Iho  npiiiinii  Ihal  Iho  -inok 
shmild  ho  vvmlli  lO'J.  Thri  o  miiiilhs'  in- 
loi'i-l  will  ho  pavalilo  nn  .liilv  Isi  nf  ihi- 
via  r. 

Il  is  o-limalod  li,v  t'ilv  .\sso,-nr  l.oniim. 
ihal  li’o',' ina 's  as-o~-:monl  I'nr  iho  pro.-inl 
yoa  r  vv  il  I  roao  h  ihola  ryo  I  nl  a  I  nf  .Ss|  (  ( )|  )0  ( n  ||  p 
l.a-l  y.ar  iho  Inia!  was  h--  I  hmi  .-,.0110.- 
000.  This  ill  a  doyri'i  siinvvs  iho  rapid 
yrnw  I  h  i.f  I  III'  oil  >  . 

.\  I  iho  pi'o-onl  liiiio  land  i-  assos-od  al 
full  valiloami  i  ni  prn  v  o  moii  I  s  a  I  dO  |ior  ooiil. 
nf  vahio.  .\l  iho  so'-inii  nf  iho  layislaliiro 
in  I'llO.  oilio-  woro  ,-mpnvvi  11  d  in  ninv  . 

I  n  v  a  I'd  I  ho  sj  ,i;i  11 .  I \  1 1  v  1 1  d  iloi  ny  I  ho  a  s.-i-s 
nil  11 1  nil  i  Ml  prn  V  o  imn  I  a  '  Iho  ra  1 1  nf  I  .‘1  pi  r 
ooiil.  oaoh  VI  ar.  In  1011  a  rodiiolimi  nf  I., 
|ii  r  01  III  wa-  niado.  ami  in  I'.il'J  -iniilar 
aolinii  was  lakoii.  rodnoiiiy  Iho  a --o-.iMoir I 
mi  i  Ml  prn  V  onion  I  s  I'rimi  00  (lor  oonl.  In  do 


'i  lie  4 'iiii.'idi.'iii  4 'niii  luoroc  liiivinu  ICriiiiflH'is  ill  nil 

Ifio  i  III  pni'l  ;i  II I  towns  ailii-s  f  lii'oiii-lntiit  4 'iiiiiialii,  ii.s 

woll.'is  ill  No  u  Ion  ■iiKii  ml,  tlji-  I  niloil  St;i|i'S,  Fii)>l;im| 
.Mo.xion,  olVoi's  |■IISII^|■,-ISS<■<I  I'.-ii'ilit  ios  I'or  I  lit-  I  ■':iiis:i«-l  ion  «,f 
ovoi'y  <li.s<'i'i|>l  ion  ol  Itinilviiiy  inisiin-.ss. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

I  .'•(iiMe.lK  tl  ill  |S30.  Mil  cl  Ly  IDiyul  <  hurter  in  IKIO 

i’aitl'iip  CajiKal  -  -  -  .Sl.iSdfi.ddO.IKi  Reserve  Fluid,  -  -  -  $2,771,000.00 

Ill'll. I  oiiii,.  '  t.it  vt  i:«  lit  it<  II  si  iii:i:i.  i.«»\imin 
iii:ao  oriKi:  iv  i  vnmiv  si.  jamos  sin.  i.  .Mn.N’ntiiAi,. 

It.  II.  M,\<  Ivl.N/.li:,  lliiiiriil  Miiiiai!i'r. 

NINETY  OFFK  ES  IN  NORTH  AMERICA 

I.l  iH\t;  ■ 

NEW  YORK,  SAN  F RAN(  I.S(  (),  and  DAWSON,  Y.T. 

.Ayi-rits  for  tin-  ('oloniiil  n.-iiilv,  AVcsl  iinii«-s. 


Drafls,  Mntioy  <  irih  i':;.  (  'iroiilar 
i.-'  ili  d  lloynl  ia  hlo 


Itor-  nf  Ci'i'dil  and  'I'liivollor.s’  r'liofpioM 
II  ml  parl.s  nf  Iho  wnrid. 


SAVINGS  DEPARTIVIENT  AT  ALL  BRANCHES 


iho  ralin  nf  spoiji,'  and  h'":al-  ao|i 
Il  V  iho  III!  Ilk  In  tho  ml  lia  hilil  io- 
I 

Uiiviliy  l.i<|in«l  .Vssol 


nl .  !  Ills  >  oa  r.  hn  vv  1  v  or.  Iho  01 

d  I  n  a  SM' -  -  i  III  l.i'nv  oii.oiil  S  a  I  iho 
■limi  ni'  valilo  as  dnriny  ia-l  voar 


I’osilioii  ol  Ifoposili 

I  hori  fill',  w  m  l  h  w  hih  1 1 


p'-r  oonl .  I  Ills  >  oai 
ill  oidi'd  In  asM'--  lln| 
prn  [inn  imi  ni'  va  I  no  a 
I'llO  lina  noo  nl'ln  ia 
mill  iiooil  I  lia  I  I  hoi  >  ‘  t 
ra  I  o  lioiio'  In  v.  or  I  hi 


I  ho  omiiioi! 
il  I  ho  -a  iMo 


nf  I  lo'  oil  ,  ha  V  o 
hkoiihnmj  Ilf  I  In 
voar  I  hail  la  I 


4 '•  A.  lt4M il.llC'l',  4ii‘iii.|':ii  .Miiiiauor 


W  hilo  I  III  a  hnv  o  i",a  lap 
pn-il  Inn  nl  I  ho  ha  II  k  ha- 


will,  vvoakoiiod  ihrmiyh  iho  Iran.-fo 


o  -hnvv  s  I  ha  I  I  ho 
a|iparonll\  lioon 


J',)i)4i 

Tnliil  .\'si  I  s 
I'llO  room'd 
-rriOd.  as 
ik  S"ilt.  follow 
L).-o,  ;,J. 

i;  11  i'l 
I'.tOi 
J  !)( I.'i 
I'Hir. 

I'.io; 

I '.II  IS 
I ‘.II  I'.l 
■i;iio 
f'.ilT 
I'HJ 


of  yrms  mid 

■niiipilod  hy  .1 

CIro.s.. 

.'sl7C.,.'ii!l 

‘Jlil.SlL’ 

JI 

Jill. 7. 
Jll.'..!)  Id 
J  m.ji  It) 
Jvis.ci  Id 
jiii:  ill  III 

JJJ,  J7ii 
JJI,.'.  Is 


J.III.MII 
mid  ml  omiiiiiys 


I'.iiiid  iritf  ro.i  i.- (inly  .'£idi'i.()li(i. 

'I  In-  m  l  onriiiiiys  aro  -iiHloioiil  m  pa.v  Ih 
lioml  lull  !■(  si  I  hi'oo  I  i  Mil'.'  n\  or. 

I>l\id(iid-  at  ilio  raio  of  ."i  por  01  nl.  po 

ail  11 1 1  111  lia  VO  I . .  paid  mi  I  ho  onin  imni  ,  I  no 

.-iiio.  Midi. 

IM  I.Ei<  <fNHNFM'AI,  KI  KKI'IK  4  4> 


Till'  I; 

rosinii,  d  npi  ii! 
]>laiil. 


'im.'iiliil  Knldior  < 'n.  In 
a  ■  at  il  1  'I'nrronii,  .Moxioi 


tho  nhjool  nf  Iriioiny  tho  offi  ol  it  will  ha  Vo  1'"' 

P(  I  ||.|>  I  sootiril.v  nf  I  lio  dopn-il  -.  Sn  far  as 

I  '.'  tin  dopn-ils  arc  oniioormd.  il  i-  In  ho  ro-  iln-al 

nioinhori  d  Ihal  I  lio  olmi-o  nf  the  hank  not  nvir- 
" '  "  ■'  j  whioh  y  i  V  o  ,  tho  iml  o  hnldi  r  a  print'  o  la  i  m  mi  y  ra  ii 
|.  ,  .  .'ill  iho  ii-sols  nf  Iho  hank,  aff.-ol-  iho  do-  ’i'ly; 

'Ml  M  I'n  il"''  in  mill'll  Iho  -am.'  vva.v  a-  ho  wmil.l  ''ir.'n 
■'  "  ".  '  ho  affi'i'l.'d  h>'  iho  ipio-l  ra  I  inn  nr  oar-  .'--i'l 

"Ml'i'!l.  niarkimy  nf  ynhl  nr  ntlnr  spo.-ilio  -.■.•iil'i  1  >'  nihoi 
.  -V  a'.'.ain-l  I  In'  iml o  is~no.  Thin,  in  .-iiso  nf  1  ho  haim 
'  *  ■'  tin  I  inlia  I  ha  II  ks  nf  I  III'  I  II i  I  oil  Si  a  I  o>  I  III'  nnl  o  il  .  no 

i-sii.'-  all'  -l■l•nr.■l|  ihrmiyh  ih.'  .1.  [.n  il  nf  ''hari 
,1,1,,  !  y.iv  I'l  11  m.'iil  linmis  ill  I  h.  iialiniial  lioii  uiv.  v  id.' 

'  ~  ■  In  it:'  offoois  mi  tho  ih  pmilnr-,  ihal  pnli.-v  r'''h'i 

ii'liiiiii  nnl  iliffi  f  L'l'oatlv  frniii  mir  nvvii  pnlii-,'.  nf  '  hn-i 
11*1  i<il  -'i\iny  hank  iinlo-  a  lir-l  .'1111111  nn  all  I  h.'  Inink 
hank  a--<'l  I  ml.-r  mir  .sv-toni,  w  in  i.  a  I"''' 
I  hank  .1:  pi  i.il  nr  fad  .  Ih..  .'  a  .1:  vvhl.  h  '"  '' 

'  at'.'  inn  I  I'.'o  il.v  ii'ah/ahh'  at.'  Inpinla  I  oil  ami  Ini* 

y  »  ,'<  p  plii  1 1  I  n  1 1  ih  .'  Ill  I  ho  m  .1 1  s.  .\  1 .1  II II I  il  I II 1 1  $'  1.1  Ih 

SIII'C ‘^'{(1  |>rovisinii  IS  mad.' fnr  I  ho  iinl.'S  oiiii  I  lio  nl  li.  r  in  I  II 
oi'.'dilnrs  pari ii'ijia to  in  thi-  csinto.  If  tho  hasis 
fail. 'll  l.mik  In  1.1  ynv .  rinm  lit  l.nml-  t  li.  y  , 

lT'{~’’i)  "nnhl  ilmililh-s  ho  snhl  al  nlli'i'.  .Tlid  III.' 

prni'i'i'ils  applii'il  nn  till-  hank  nnlos.  In 
.I'J  'l...-.  I  III'  .\  iiii  rii.mi  i-aso  a  sj.ooilii.d  mnmiiil  i.f 
I  I'-’  .jl'ji  imni'  iliali  ly  ii  ali/ahli'  as-oix  i-  s.  1  asidi-  ,,,  p, 
lj)'-''yj'l  I  fnr  I  III'  oNoliisivc  sooiirity  nf  iinlo  hnlih  is:  |,i||.|„ 
I  r*  (I'lti  ‘"''i  in  "Ilf  ..aso  iho  iinli'  hnhli  rs  mi-  yiv.ii  p,.  ,,| 
IDS  Vll'  fii'i''  In  a|M>f"l'fi-‘'l''  II".  prn.oi  ds  ni'  a  II  ,.,.,|||. 

rl■ali/alinn''  nl  as-ols  iiiilil  I  hoir  .•Imiii.-'  aro  ,  p,.  j, 

fiillv  paiil.  Thoro  i-  nnl  ni  mh  iliff.romo  i  n 
pa  \  I  ho  ■  '  >  ' '  n 

l-'"'l.  .  hilitv 

,,1  «l  No'w  eiaii  nf  I  I'n 

n,lni  k  .Sn  with  Iho  in-w  ynlii  rosorvi'  plan.  A  j  i' 
oi  i'tain  animinl  nf  '..nld  i  ;  In  ho  hoi. I  spi  i-i-  wi'n.'l 
.  lii'iillv  ayaiiisl  t  hi.  nnlo  i^siii  s.  I'ivi  n  if  il  ' 

’  ■  vvi'r..  iinl  I  n  ho  In  II  I  -  p.'i'i  lii'a  ll.v  nr  si'.pii  si  I'l-  and  i 


I  I.'i.  177 
I  l.'•|.J(i.■', 

M  I.'i, .'id  I 

I  Id.li.'iti 

HIS,,',' 1 1 


I  h.'ivo  (in'  '•I'nli'al  I'.  sc-'i  vi'.  ai'liiallv'  Iho  iirni-os-- , 
far  as  w.iiil.l  iinl'l...  sn  v  a  ki  iiiiiy  as  Iho  liyiiros  in-. 

1,1  |■(..  dioalid.  I'nr  it  is  ipiilo  lil.olv  Ihal  iho! 

ik  iioi  nvir-is'.io  vvmihl  lake  pla'-o  dnriny;  I  ho  |ia 
im  mi  yrain-ninv  ill"  si'!!  nn:  ami  hy  momo:  nf  piil-  j  im 

(h-  liny;  tho  oMra  .-^'J.l  It  II  1,1  Mil  I  nf  il-  nnlo-.  iiiini  j  vv 

vvmild  .'iri.iilal  inn.  I  hi-  hank  vvmild  hoonmo  pns-.-.,.,,, 
,.  0--1.I  nf  a  laryo  animiiil  nf  'i"hl  ilral'l-,  I  |  .■;( 

r'lii'iiv  nl  her  hill  -  nf  o.vdimiyo  a  ml  shnri  .lalo  pa  por  1  i,,-, 
,,(■  1  h',.  I'mimlod  mi  the  yraiii  iiinv  onn  iil .  Tho-i'  wi 
,.  Ill, I,,  ili  ni-  vvmil.l  onii-iiliilo  liipiid  a--.  Is  nf  hiy.li  !  1  vv 
,jl  ,,|'  oha  rai.|  I'r;  ami  .v  itil  nail  v  ihi'V  vvniil.l  prn-  |  hn 

i,  iii  v  .  V  id..  I  ho  hulk  nf  I  ho  I'nml-  roi(nin  d  fnr  I  ho  |  |  |,, 
pnlii-v  rodom pi  inn  nf  I  ho  oM'i  iinl.'s.  Sn,  iimli  rj 

j, .,  di'  I  hii'o  oiri'Uin  laiioos,  iho  -hriiika',...  nf  Ihi'l.sjt 

II'  I  ho  hank'-  ralin  nf  oasli  Irmn  III  p.  i-  oonl.  In  'nil 
I,,. I,  h  por  I'l  M I .  nf  I  ill  hilil  It-  v'.mildnnl  ho  (|  nil  o  1  {,, 
wln,.|i  'll  i  rimi  a  i.iall.  r  a  nii"til  ho  nppn  i'.l.  j  v.  - 

,1(1, 1, 1  lint  Iho  hall!,  ino'lil  on  furl  Inr  ami  i-  n.' I  pm 

il  full  Sd.llllU  (MH)  m.lo,  iiisti  a.l  nf  SJ.IKin.lMMI  ami  I  ,,|d 
m  |i,.i'  ill  Ihal  oa-.'  I  lio  r.'orv.  nf  .-.i  h.  mi  Ihi  ( '.i 

1 1'  lip.  hasis,  vv  mild  fa  II  I  n  Ipti'o.iil  In 


WEST  INDIES  SI  RSIDY. 


f'lll»i(f*l  |»||mI  M|I 
ICisi’ivr  I  mikI  . 
'I  (if  mI  AsS4>f  «4  - 


$',000,0(111 

$(i,ooo.ooo 

$70,000,000 


of  I  }n‘ '  ( I )  ( \ u  \.  'rii4-  I )  n  In  i  11  i.  'll  .V  1  n  V  orn  nil'll  I 

ly  Iho  ha-,  il  i-  iind.r  Inml.  .'o  ni  ph’i  od  arran.'i'- 
a  I  pn  I  -  I  nil'll  s  fnr  a  n  i  in  prn  v  od  -1  .-a  110/11  p  -.rv  ioo  hi 
■s  iiilnj  iv'.ocn  ('aiiada  and  iho  W'l  c  imin's.  Tin- 
■  |">s-.-  I  I  ,-;i  uyi.  iiioii  I  is  a  I  o  III  [inrai  niio.  Iho  omi 
drall-.  I  i.'ao'  hoiny  I'nr  a  voar.  Thornhl  -orvioi.  vva- 
pa|ior  j  pi'ii,  hv  till-  llrni  nf  I’ioiinrd  ami  I'daok. 

Tiio-o'  vvilh  I'mir  hnals  -ailiny  I'rntn  lialifax  ov.'i'v 
>1  hiy.li  I  ivvolvo  davs  ;,ud  I'allin  ",  a^  Si.  Iniin  mi  lln- 
d  prn-  I  hmiio a  nl  vnvi.”o.  'I'ho/  nh-iilv  paid  h; 
'nr  I  ho  I  I  I,,,  y,,..  ,.|'Mnn  III  fnr  I  hi-  f\  n  o  w  as  S  HMI.IMMI. 
niidoi'i  Tho  now  -orv  ioo  will  o^tl  I'nr  n  -nhsidv  nf 
nl  I  ho  I  .sJdlllMMI.  I'ioid'ni'.l  an/i  l!lao|,  will  have 
nl  ■  I '>  [  ni  ill'!'  -loaiilshi|)  itilon.-'ls  a -.-noii; :  1  d  willi 
•inilo  ihi  Ml.  and  I  vi  n  Ii  I'Sl -o|a  .s-  iiinih  rn  pa--onyi  r 
pn  I'd.  I  VI  -SI  I-.  will  ho  plaoiii  (III  I  h"  I'nllio.  'I  In 
I  i'  nol  pm'i  ,  ,,f  oall  vvdl  ho  ill.'  . .11110  i-  iimhr  lia- 
"  ''‘ndiiild  omiiraoi,  prnv  idiii',';  a  ■orvioo  hoi-, '.ion 
n  Ihi  I  (  '.I  na  la  ami  ,i  II  ;  In  ■  i  -la  m  I  -  vv  h  ioh  aro  pa  r  1  io- 

mi  n  I  liol  w  I  on  1  ho 
h  W  I  si  I  miios.  1 1 


fj  Foreifin  Exchange  Bought  and  Sold 

!  Wiih  a  llramh  in  l.nndmi.  l■!m'Tand.  iho  Dnminimi 

I  liank  i-  in  a  pn-ilimi  in  Ini.v  ami  -o|i  I'moiyn  I'Im'Iiii  ii'.i' 
,  nn  iiio  nil  I  I  fa  V  lira  hlo  I  or  m  s. 

1.0 1  lir-  I.f  I  I'l  ilil .  I  Iraf  I  sand  Tra  v  1  Ih  r  ‘  (  'In  i|  no-  is-  nod. 
Ti  h '.'raphio  Tran-fors  mad.  , 

[aw] 


In  l!r.  II... 

I  Inn  I  i  n  inn 


lliili-h  W 

I . . 


.\ml  it  miylil  wml 
onin  pa  ra  I  i  V  ol  v  vv  oa  k 
In  koop  oN'oos.s  Iinlo. 
piirpnso  nf  aoi|niriny 
ill  olassod  as  liipiid. 
ooniral  lo-orvo  plan 
I  ho  piirpn.  o  nf  Olila I'L 


III  w  ni'k  mil  ill  praol  ii'o  I  ha  I  a 
V  vvoak  hank  vvmild  alloiiipl 
i.s  Mill  o  in  oiroiila  I  inn  fnr  Iho 
i|  niriiiy  a  -ol  -  w  hio  h  omild  iml 
liipiid.  In  III  III  r  vv  Ill'll  s.  I  ho 
o  plan  iiiiyhl  ho  nllli/.od  fnr 
f  oiilaryiliy  in  an  11  n  vv  .1  rra  n  1  od 


FME 

MOI>SONS 

BANK 


oMoiil  Iho  d i iiioii- inns  nf  iho  parlioiilar  lia 
hilil.v  w  hioh  oarrio.-  a  prinr  lion  mi  1  ho  vv  Imh' 
nf  I  ho  .n-sri  s. 

Tho-o  omi-idora  I  inns  -orv  o  In  add  -nnio 
vvoiyhl  In  I  ho  a  ryii  nniil  nf  Mr.  M.I.ond  In 
iho  I'tVool  Ihal  a  niiniiiiiini  ralin  nf  spool.' 
and  loyal  lomlor  nnlo-  shmild  ho  naniod. 


(  F!  Y  DAIRY  (  <). 

.K  F.  .\iticH  »X- 4 '<>.  S(  .-H  (• 'J'li.'it  'i'lio  t '(>111- 
inoii  Sidoi.  Simiild  itprcoi.-i  I  o 
4  iriid  ii;i  ll.v  In  II  .'1. 

.\ii  iiiloi'osl  iny  oiroiilar  has  hoon  i-si|od  hv 
.\.  l‘I.  .\mo-  ,V  ('ll.,  nf  Tnrnnin.  mi  (  Hv 
llairv  (’ll.,  vv  hn-o  slm-k  has  |ii-l  lioi  11  ro 
diioid  hv  hail'  and  tho  div  idomi  inoi-i.a-oil 


CAI ITAL  RAID  UP 
RESERVE  FUND  - 


,$4,000,000 

4,700,000 


od  in  this  Ilia n  1101 .  I  ho  mil  1 
pi'nhalil.v  in  not  iial  praol  ioo 


iioral  prinoipio- a  li\od  loyal  niinimiini  I 


nh  jool  inna  hlo ;  fnr.  vv  lion  I  ho 


vv  Iinlo  ni'  t  his  ynhl  I  hrniiyh  I  ho  npoial  inn  nf  mininiiiiii,  il  moans  Ihal  -n  miioh  nf  lln 

rosorvos  oaiiiinl  ho  ii-od  in  an  oinoryonov  . 
~  Itill  il  wmihl  -01  Ml  do-iralilo  In  havo  snnn 


"III  view  nf  Iho  I'l  adjust  in  on  I  nf  I  ho  on  m- 
ninn  .-Inok  oa  pi  I  III  n  mlor  vv  hioh  1  ho  on  in  [ui  tiy 
sooiiro-  !sJSJ,.‘il  Id  MOW  mmio.v  mi  i-apii.il 
lioomiiil  wilhniil  ilioroa-o  nf  Iho  inia!  nf  Iho 


B  s  the 


. an-  nf  oiisiiriny  1  hid  lln-  hanks  will  nm  "|i '  ^1  n  ml  i  m-t, ''u  pil  al  nf  I  ho  onm  pa  ny.  and  in 


YOUR  INVESTMENTS 


iniiv  cotisfiliUi'  till  iii.siii-;nic(‘  on  liclitill'  of  your  ftiniily, 
tiiid  i(  |■(•.sls  will)  till'  clitirtiidnr  of  your  seciiiily  piir- 
clifiscs  wlicdier  your  i'tiniily  is  Io  couliuiK' (o  (■ii.i'i.v 
llm  .sl.-oul.'ird  oi’  pliksictil  ooiiit'orl  now  luiiinltiiiu'd  in 
d.'iy.s  of  pi'osjtcrily. 

'I'lic  edifors  of  llic  J'''lV.\N(  l AI,  Ti.MCS  tire  Piitililcd, 
(liroufrl)  loiifr  expeiieiiee  tind  iiitiiutde  tieiiutiinltinee 
wiiii  die  liusine.s.s  tifftiirs  of  ('.•iiuida,  lo  f;uide  liros- 
jieeiive  iiiveslors  in  ti  dii'eeiion  wiiieli  will  letid  lo  n 
jH'i'intmeid  invesdneni  \ield  tmd  a  prolialile  eidianee- 
inenl  of  Vidne. 

d'lie  eililors  iiivile  inospecdve  purchasers  to  wrile 
for  infiirniadiin  aiid  tidviei’  liefore  making  eonnnil- 
ini'iiis. 

It  Will  Also  Pay 

liolders  of  .soeniilics  in  wrile  io  oor  iiuiniry  deparf- 
luenl  rejfai'diujr  invesi ineiiis.  Inlellifrcid  iii(|niry  is 
(he  iiive.sttir’s  stifeirnard.  'I'he  aininal  suliserijilion  (o 
the  1''i.n.\n('I.M,  'I'lMi'.s  is  $2.0(1,  mailed  to  any  .addre.ss 
in  ('.•mada.  Iminiries  from  snliserilii-rs  tiri'  .‘luswered 
free  of  elitn'^e  and  in  (lie  lie-t  of  faith. 

We  Analyze  Reports 

widi  ri'fr.ard  only  (o  (he  itives(or'.s  in(cre,s(,s,  and  in  ;i 
maimer  .so  exhtinsl ive  tis  (o  make  (he  paper  imiipie 
in  Canadian  finaneitd  journalism. 


lot  thoir  oash  in  hand  riiii  dnwn  Inn  Inw 
vv  hilo  i-  iiiiiy  ayaiiisl  ynhl  in  Iho  ooniral 
rosorvo.  'I’ho  .sirmiyor  liaiiks  in  all  prnh- 
ahilil.v  will  prnv  ido  iho  ynhl  loipiirod  fnr  j 
dopnsii  vvilh  Iho  triislics,  Ihrmiyh  liipii-  I 
daliny  oall  Iniois  in  Now  N'nrk;  nr  1  hov  will  ! 
I'lirr.v  nrdiniiiily  a  siippl.v  nf  oa-h  whioh  is  ■ 
imiro  I  hail  siillioioni  fnf  rosorve  piirpn-os  1 
sn  that  after  dopnsitiiiy  a  laryo  snni  vviih| 
tho  trustoos  thoro  will  ho  loft  in  thoir  vault-  I 


view  nf  tho  iiioroaso  in  the  div  idomi  ralo  mi 
the  onmninii  sinol:,  a  hriof  onn  sidora  I  inn  nf 
Iho  scciirilios  nf  Iho  on  in  pa  ll.v  i-  nppnrilllio.  j 

"Tho  [ii'ol'orrod  sharos  |S700.000I  . . -  | 

SI  i  I  II I  o  Iho  so  11  ini'  -ooliri  I  .V  .  lln  10  is  nn  I  mud-  I  j 
od  i  iidolit I'd  nos- .  Thov  are  iirofoi  on  1  ia  I  j 
hnl  h  as  In  assets  and  011 111  iila  t  i  v  o  diviiloml 
Tho  di  V  idomi  nf  7  per  oonl .  whioh  I  ho.\  oa rr 
ha,-  liooii  oniil  iriiiniisly  paid  fnr  man.'.'  .vear 
Tho  shares  havo  -nld  as  hiyli  as  l()J'_.;  tl 


iS.",  lIFkS 

TllOOl'tdIOl  T  CANADA 


K 1  854 


TORONTO 


.IAMi:s  MASON 

(  M  iim:i]('4t. 


oiiniiyh  tn  mako  up  1(1  nr  IJ  per  oonl  nf  i  lliet"  -'il  pro.-i  111  is  O.s. 

liahililios.  (’.111  tho  praolioo  nf  mhor  iii-li- i .  i"''''"'  I’".''  ^■-'''-’.■■■>l»(l  mnro  o.'ijnlal 
liiliniis  niav  mil  ho  sn  oniisorva  I  i  v  o.  1  haok  nl  tho  iirolorrod  -haros.  iho.v  shmild 

_ _  oniiio  In  sell  nn  a  iliyhor  hasis  than  .vnl  10- 

onrdod.  i 

MARINE  UNDERWRFI'ERS.  "The  onnnMnn  sinok  (.'S,''i(i,1..'.()(l  I  has  hoon  ' 

— - pliiood  iipnii  an  S  |)or  oonl.  di\ idomi  hasis. 

Ml'.  K.  .1.  IKjilo  lliid  Soiiu-  .S„, Ks  '1',,-  '  oimrso  api.oars  tn  have  h. cii  fully  | 

,  (■  .  .  ,  ,  ivvarranlod  hv  tlio  [ii'osonl  st rnny  (ina noia I  ‘ 

w'lii'ils  .Set'll riiii*  .All or.'il Hills  It,  1  lit-  i  .-  1  .1  ..  .  r 

,  .  .  'onmlitinii  iind  I  ho  onrioiil  oariiiiiy  pnvv  ornl 

iti-ilisli  Ntirdi  Aiiit'i'if.'iii  ACiii'-  j  I  ho  onmiiaiiv .  I 

I'.'iiit.  I  "'I'llO  onin  |ia  ll.v  has  I  linmny'lil.'  osi  a  111  ishod 

.  ,1  I  I  i  ilsolf  in  till'  oiiv  nf  'I'nrniiln  and  snhurhs, 

Ihal  Iho  Instilii  inn  nl  l.nminn  iidor-  1  i-  ■  •  ■  .■■  .  i.i  .. 

'll  I  M.  I  ,  I.  .amsiipsoooroanmnaiitlvinonnsKlor- 

wrilors  w  ill  (In  all  t  ho\  oaii  tn  soi'iii'o  a  ora- I  (i  o  .  c..  ,1.  '  1 

|.  .■  .'  .  ...  alio  IS  aces  rnni  I  lie  o  V.  ItsonniOin- 

1011  (II  aino  (I rat  inn  n  t  c  toi  iii.-  n  in-  iii-  i-  c  ■  .  ■  ,'i  1  •  1  ,  , 

I  I  1  ,  ,1  I  ('.,1,,  I  ■  I'n  lev  n  mam  iiiniiiy  ho  1  y  I's  staii- 


MARINE  UNDERWRITERS. 

Ml',  K.  ,1.  IK.'ilo  Iliiil  Sitiiif  .Siii'i'fss  Tti- 
tt'iii'ils  .Set'll i-iii)*  .All er.'il ions  It,  I  lie 
iti'ilisli  Noi'lii  Aiiierie.'iii  ACai-- 

I'.'iiil. 

'I'hal  Iho  ( list  il  III  inn  nl'  l.nminii  I  nth  r- 


Branches  &  Coiineciions  Throughout  Canada 

i’.ii’i  ri.''!i  .\\i)  i-'oiMMcx  ('()RiM':spo.\i)i':.\'rs  ix 
.\i,ii  'I'lik;  i’i;iX( ('i’i'ii;s  ot'  'I'iie  would 


I  ion  or  ainolinrat  inn  in  tho  toriii.-  nf  iii-ni- 
anoo.  which  iiia.v  loud  In  Cana. la's  advan- 


s  Iho  siilislanoo  n(  a  lott.r  r.'iid  niM  ,,,'.1  !  -M  mist .  r  nf  I'rad.' a  n.i  ( 'nm  imr.-.'.  said  :  ha  i , 

iiy  at  the  ri'yiilat'  nn'oliny  nf  1  h.'  !  si.'a.lilv  millod  in  in  a  li.'ld'  f,'':'’'’'  Y:"''.  1"' 

)l  1  ho  liiiard  nl  (  rad.'.  I'.v  M r.  Iv .  .1 .  ;  ,  ;  ,  ,  .  .  . .  . .  '  1  .  .• . r.,,.  ,  ,  t  lo ".'s  m  an  i  l.'.  i  inn.  u  vv  as  inul.;.  I.lo  1  hiil  mi 

d'tor  intorvio'viny:  some  nf  I  h.'  I. ail- I  (Yv,.,-'  "V)  OOt*)  '  lin'm.'s  "* -i  ri'  nnvv  Ihinirno  thov  wmihl  o.nii'.i' 

rvvritors  in  Knylaiid.  Mr.  I )nh'  r.'-  i;  "  I  rnn^"'"'  >')dia ti  Mi.iistor  nf  Ciiskhiis. 

nil  hisoljjoct  was  lo  soon  ro  a  I  i .  ra  -  I  ■  ...  *11,,  ‘  i,',, 'I’l...  mI""  wil.h  1  h.'  I’r.  ini.'i'.  th.'  linn.  .\n- 


i  layo.  was  Iho  siilislanoo  nf  a  lott.r  r.ad  mi  .  ,  1  m 

:  Wodnesda.'  tit  Iho  reyiilar  mooiiny  nf  I  ho  j -.‘II j' . 
(  'nimoil  of  1I10  ({.lard  nf  'I’rado.  hv  Mr.  Iv.  .1.  i  " 

Dale.  .\f(or  intorvio'viny:  snino  nf  1  hi-  li  inl-  i  "  A‘ 

iny  nmlorwrilors  in  Knyland.  .Mr.  l).'ilo  ri  - I  "i"'.-,  1  ' 
pnriod  that  his  oljjoct  was  lo  soonr.'  alt. fa-  I  "'‘/i 

linns  in  the  I{|•i1isll  Xnrlll  Ainori.-im  War-  I  I'.",'*'X 
I  rant,  which  in  ils  present  form  is  .'nnsiih  i.'d  i  ". 

I  a  har.lship  In  tramp  ves.s..|s  wishiny  tn  tia.l.'  i 
inn  Iho  Atlantic  onast  nf  (’anailii  .'ii.iso 

j  Tho  special  points  whi.-li  Mr.  Dal.  |.,,m(.  ;  ''XI  1' 

I  I'd  nnl  tn  1  lie  underwriters  were:  Ihal  v.-sols  1 
may  trade  in  lltilifax  tind  -St.  .(nlm  wiilinul  1*1  I 'I"',X,. 
iiiliiitional  preniinni,  and  llial  1  lie  p.ii.nl  nf  j  'i* 

naviyalinn  I'nr  ti  (ixed  promium  lie  .  \ii  iid,.d  j 
frnin  1  lie  lirsi  nf  .Sept  cm  her  to  ill.'  In  1 1  .  r  .11. 1  '  ' i*  7  .■  '  * 

nf  Oelnlier,  that  an  adililinnal  pri  imimi  1...  j  'I*  '  *V,  ‘ 

I'harye.l  fnr  vessels  chartered  for  mi.'  .nvaye  ■  1',' 

In  the  .St.  I.ti wrenee,  than  is  at  pr.'-.  nl  I ‘  ''.'.‘.  'i'"*  , 

ehary.'d  for  eancelliny  1  he  I5alt  ie  a  ml  liritish  '  .(  .  **,*."1  ,*, 

Nni'lh  Ani.'i'iean  Warranties.  I  ,  *’*  **  o 

'I'he  need  nf  a  pnhiieily  Inir.  im  ■.■.,1-  ayain  .  *’  i'j*’""!'*.  . 
l.mnyln  tn  the  allelltinn  of  the  .'..iiii.  il,  hv  |  L" 
a  li't  tif  frnni  a  memlier  w  ho  eiieln.-i  il  ,1  |„,uk.  j  '  I”''  ' 

let  issn.'d  hy  the  |{nn'aln  |{nard  nf  i'la.le,  | 
point  iny  nut  the  henelits  nf  I’.nl'fiiln  as  a  i  It.XXK  4H' 


tired  a  vet'.v 


MR.  FO.STER  iX  AE.STRALIA. 

II.'is  4  (viilitleiit-e  in  i'liliii-e  'I'l'.'iile  ICe- 
l.'ititi'iisliip  Willi  Net,  /.e.'i  l.-intlers. 

Svnxi:..  \..S.\\.  In  a  -pi-oj.'.l  inl.'fviovv 
'h.'  linn,  (l.'iiry.'  !■!.  I’nst.'i'.  tlio  ('aiiadian 


"Ti  ll  ('anadian-.  '  Mr.  l''nstoi' said,  "that 
No'.v  /.ealamio  sand  .\ list ralia ns  are  perl'e.'l 
-a  III  pics  nf  yon.  fnns  'inspi  I  a  I  i !  y  ami  hrnt  Inr- 
I.'.'  ri'i'liny.  ami  that  ('ima.lians  visiliny 
th.'in  miisl  alvvii's  take  Iniek  with  them 


Simt  "•I'l'nliooi  inns  nf  t  hcii' 
.'  ili'-tant  kiiisiii.  a." 


ijmini  amnii;. 


I  niny  I'rom  I  I  per  I'enl.  in  .0  per  cent.  'I’hi' 
'iee-.'ream  hnsiness  has  rea.'hed  hoy.'  in-n- 
■pnrlinns  and  is  .(|niie  prnlilalili'.  The  in- 
i  erease  in  ice  eream  sold  I'nr  the  (ii'.-l  1  vvn 
!  nintit  II- nf  I  his  year  w  as  .■)  I  pcreenl. 

I  ".\  earernl  estiniale,  which  has  reyiir.l  O' 

II  he  earninys  for  the  last  few  yeto's.  In  the 
j  pres.' Ill  inei'i'iise  i  n  nn  1  iml .  a  nil  1  n  1  he  sa  \  iny 
i  nf  inli'i'cst  hi'eans..  nf  ill.'  ni'vv  capital,  inili- 
I  elites  that  net  <'arnin.ys  Inr  101.'!  shniild  pm- 

!  vide  I'nr  an  impnriani  amniinl  over  anil  ' 
ialinve  the  pri'I'erenee  ami  ennimnn  sinekt 
j  iliv  idi'iiils. 

i  "The  eiirreiit  niarkel  price  .,f'1  hi' enmninn 
!  sOii'k  i.s  iilinnl  101.  It  is  (|  ni  1  .■  I'lasnna  l.le 
i  In  assume  that  il  will  yradnallv  appi'i  eial.' 

I  In  aliniit  I  O’',  al  vvhieh  pii.'.'  il  wmihl  .viehl  1 
!  7  per  .•(■nl .  " 


nianul'aet  uriiiy  centre.  'I'he  emmoil  ex-  The  weekly  stalomonl  nf  th.'  0 
pi'ossod  itself  hoarlil.v  in  ai'omil  witli  1 1|,.  I'diyland  shows  1  ho  fnlinvv  iny  ohain;'( 

loltif  from  Iho  inomhor,  knnwiny  ii'mu  ox-  Total  I'osorvo,  incrotisod . L I . 

porion.'o  the  nood  not  only  <il  a  h.iuklol  hm  ( 'ironlatinn,  do.' 
nf  a  piililioitv  linroiin.  wliioli  onnl.i  answ.'i'  Unllinn,  ino... 
the  .piorios  oonl  iniiiill.y  addro--i,|  1,,  1 1,,,  ( )|  hor  .soouril  its.  d 

hnard  as  In  .Mnnlroids  pnssil.ilii  i,-  as  a  ( )t  hor  deposit doi 


\<  i  I.AM>  S  I'A'I'K  .M  FM 

-talomonl  nf  th.'  Hank  nf 


nianiifaol  ni'intj 


In  r.'spnnso  (n  a  i'('(|n<‘sl  liinn  tho  .\Inn-  Xnl 


Puhli.'  dop' 


ttreal  I’laiminy  and  linnsiny  .\ '-n.  iai  j,,ii  |||,. 
j  hnard  onnsonted  tn  heennio  a  inonihor  tind 
I  app.iintod  .Mr.  II.  U.  Di'nnmimid  a  its  ro- 
j  I'r'esentalive. 


(invornmoiil  soonri 1 10-,  imoli.i iiyo.l. 

'I'ho  prnporl ion  of  the  Hank’s  rosorvo  to 
lial'ilily  tliis  vveid,  is  17. Od  por  oonl.;  las 
week  it  wjis  I5.0J  I'.r  oonl. 


laryi'  pi'o-  :  '  ■.  ... 

•  'Tho  in- 1 ,  'V; 

■  (if- 1  1  w'n  ‘I  ''  '''  T  "Sl.f  t  hat  1  ho  !  I'l'lmys  nl  |  m  pen  pi  o 

‘  I  i  "I  Ni'vv  .’<> aland  woro  in  svmpalhv  with  im- 

s  ri'y.'ir.l  In  I"'"''''!  O'a.h'  rohilinn-  vviili  ('amnia. 

I,,  ih,.  .Vpari  from  tin  pnli mina r.v  . . 

I  Iw.  s'l  \  in..'  .^1  olliniirno  dll  fitly  the  sit  i  iny  s 

nil'll  '  In. iC  • '‘"'""i'sinii,  it  w.'is  prnhahli'.  Mr. 

I  ..‘.1,1  m-.i-  I'":  tor  s. ml.  that  iii'yn.  ia  I  imis  vv.nihl  nnl  In- 

nver  anil  lak.-ti  np  until  aflif  lhi.  l■h•l•linns 

iiini.  -tni-i  "*')■'  ov  .  i'.  ;u  I  r  vvlii.-h  III'  wmihl  r.'tmiin  in 
M  I'l  linn  I'M. '  I'nr  snnio  tim.'  sn  a.-  In  ho  ;ihio 
.  ,.,,.1111. mi  i'.‘ vtoti.'i:.'  with  tho  .Miiiisii't's  tln  r.'  for 

,  I  li.'i  lor  tra. II  r.  letinn-. 

I'l'asnna  l.lo  v  1 ..  1  •  ,  ,  .  , 

O'  .  .  .  "i's  mill'll  mip.issod  with  pns- 

■'  iil.l  vi'ohl  ,  ■''i('iii' i'''‘ "I  Xovv  /.l■al:mll  tmd  .'v  list  ralia.  Tho 
"  '  lolimalo  ami  variid  prn.l  n.'i  inn-  nf  iho 

onimli'io-  nponod  np  laryo  visions  nf  fiitnr.' 
,,  prnyi'i's,-  in  immv  dir.'oiinns.  Iml  what 
Ih.MFXI  slrn.'k  him  pa  ri  ii-nhi  rl  \  was  tin-  sparsifioss 
'  Hank  nf  nf  the  pnpitlaiinn  and  the  -Irliviiiy  i-miirti-i 
in;'os:  hi'twoon  the  pliysi.-al  .-a  pa  l.ili  i  ,v  ami  th.' 

L'l.l  Jd.nOO  m:iii-p..vvi  r  mo.',—;,  rv  In  dov  .In!)!  horn. 

Jt ).’).()()( I  :  Mr.  I'n-ii  r  al-n  said  Im  was  nmi-li  intor- 

.SJ7.(i(i7  '  o-lod  in  vvali'hiny  th.-  iirnyro.-.-  nf  iho  l■’odol■- 
J.d7li.l)00  I  a  I  lll■|■iinns.  I'spoi-mllv  iinliny  iho  men  and 
■0'.)0.(  M  to  m  ho  molliniis.  In  s.i.iio  r.'spools  th.ro  was 
JI ;().()( 10  '  a  mark. 'll  si  in  il:i  ril  v  in  th.'  mi'lhmls  n-i.l 
1 ,0;>7,()0(l  :  I'i'l  vvoon  (’anml.'i  am!  .\ n-l  r.,  I  ia  .  whil-1  in 
yod.  j  nl  III  I'-  In'  iinli'il  (|nii..  a  dill'oronl  strain.  'I  hi' 

I'l'si'ivo  III;  I 'ross  so.' ini'd  I  n  I ..' nf  a  liiy  h-.'la-s  yrad.',  a  ml 
oonl.;  las  Irv'.'iO'il  <|  n.'si  inn.,  in  :t  fair  mt.im.'r  Imth 
M'llitni'iall \  and  in  I'ni'rospniiili  ni'o. 


I  .\14>\  INX  FS  I  .MFMS  l 

'I'll.' animal  m.'ot  iny  nf  t  In'  I  iiimi  Invcsl- 
moiil  s.  I.imiti"!.  vv;is  i.ol.l  this  wi'.'k  and  Iho 
t'.'lii'iiiy  lintird  r.-ohi'ti'd  as  fnllnws:  ('amp- 
i'ol!  smart,  K.  K.  Drinkvvalor.  II.  .1. 
I':!!!..!!,  K  ('..  S.  .M.  Diminp.  .\.  W.  I’nvvi'll. 

Till'  f.tlinvv  i;iy  nllioofs  w.Ti'  1  looted  fnr  tho 
.'iisuiny  yo.'ir:  ('.  .\.  .stnarl.  (.I'l'sidont ;  K.  I'N 
l)i'inkv'.;iti'i',  V  ioo-pr.'sidont :  .\.  W.  i’nwoll, 
soor.'l a ry-i I'oasni'i'i'.  The  I'l  yiil.'ir  .| iitirlorlv' 
di\ idomi  nf  imr  oi'iil.  vvtis  dooltO'i'd. 

'I'ho  pri'.-idi'iit ,  in  i-.'V  i.'W any  tlm  (ti'oyr.'ss 
11!  till'  I'lmipanv  fnr  thi-  p.'isl  y.'ar.  I'niiyraln- 
laiod  llio  hnard  U|inn  tlio  sii.-eossl'nl  nlllonliii' 
nf  i  hoir  jiivo.-i  im  III.-  in  th.'  oil .v  nf  .St.  .Inlm. 
-N.I!.,  and  iii>nn  111.'  .'X.-ol  .'nl  linanoia!  onn- 
iliiinii  nf  lit.'  eniiipanv  al'li'f  pav'iny  a  divi- 
ili'iiil  nf  'JO  per  I'.'ni.  nn  th.'  o.immnii  slni-k 


'I  I.MUI'llt  I  |{ANSA4  I  I4>N. 


immv  ilir.'oi inns.  Iml  whai  \  vxoni  vi:u.  H.('.  Oiio  nf  iho  laryost 
a  I'l  ii.iihi  rl  \  was  llio  spars.iioss  limhor  Imiil  dial-  ivi'r  ma.io  in  \  ani-niivor 
linn  ami  th.'  -Ir.lviny  i.nnir;i-i  w;iso|n.,il  mi  T'l.ir-dtiv  vv  lion  l.aooy  ,x  ( 'n., 
pliysii-al  I'apal.iliiv  ami  ih.'  nf  ('hjoayn,  s.il.l  horih  "  W."  nn  I  lie  Mllnel 
'Ol'--;. I'v  1.)  ilov.'li'.p  lliom.  I'ivor.  in  llio  D.i'i'iiiy  I'Inuyh  ('n..  fnr  Ivvn 

al-n  sail!  Ill'  was  nm.-li  inlor-  milhmi  mi.  Imiiilr.  d  llinii.-aml  dnlhir.-. 

Iiiii'';  1  111'  Iirnyro.-.- nf  I  ho  l■’odol•-  Tho  limhor  vv.-i-  sold  mi  a  ha-i-  nf  lliroo 
■-pi'.-mllv  Iinliny  iho  moii  and  ilnllar-  p<  r  llinn-and  .if  an  o-liimOo.l  -l:md- 
In  -.nno  ri'.-pi  ois  Ihiri'  was  my  vi.  lil  nf  .-I'von  Imn.lr.'il  millimi  rii  I 
nilarilv  in  ilii'  m.'lhnils  iisi.l  I,.--  ih;m  ;i  \o:ir  a'yn  llio  Inrmi'i'  nwiiors 
tnl.'i  .and  .\ ii-l  r.i  I  ia .  whil-1  in  hnnyhl  I  li.' (i  mil  fnr  sov  on  himdrod  I  hnnstmii 
■1 1  q  n  i  I  o  a  .1  i  I'l  oi'oii  I  -I  ra  in.  'I  lii'  .  Inl  la  rs  I'rniq  i  li.'  .SIm'I  -  I  i  11  o.-t  ii  I  o,  nf  .M  i  imo;i  p- 
1  n  I...  nl  a  liiy  li-.'hi-s  yrmii',  ;i  11.1  mi-.  1 1  i-  -aid  I  hat  I  ho  di  .'d  w  :is  pnl  I  hrnnyh 
i.'io-  in  ,‘i  lair  maimor  Imth  ai  tin-  linio  l►(■l',■m-l■  nf  pr.ispoot  nf  ( 'niiyross 
d  in  onirospninloii.-o.  (ilaoiny  Inmlior  nn  tho  froo  list. 


/ 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  APRIL  19,  1913. 


CAPITAL 

UKSERVE 


$.">00,000.00 

$.{00,000.00 


Our  ISoiiKIcl  (III  Will,  (  (iiihiiiis  iiilcn  .'liiij'  .•iii<l  \  .iliuililc  iiironiiatiuu. 

II.  will  lie  sciil,  (III  .-I |i|ili(aliiiii. 

1HKE(  TORS  : 

II.  S.  Holt,  pres.  ll«>n.  N.  Curry  lliif'li  Pa0>n 

Rol><,  An  lK“r.Vi(c-Prr.s,  lion.  R.  naiuliirand  IVa.sc 

Sir  W.  M.  Aifkt’n,  M.P.  (U'o.  E.  Dniituiioiul  ,  „  ,  , 

.1.  E.  Aldred  1.  .1.  Ihummond 

A.  .1.  Brown,  K.C.  F.  P.  .lonis 

Fayt'Ue  Brown  Wni.MolsonMurplKr.son  llon.W.B.Ross,K,C. 

(Jeo.  Cavcrhill  C.  E.  Noill  A.  Ilaifi  Sims 

V.  J.  Ilii^hos  -  -  -  Manautr 

142  JHotcc  IDame  Street  Meet 


$10,000 


7\v  Cumulative  Preferred  Stock, 
RITZ  -CARLTON  HOTEL  COM¬ 
PANY,  OF  MONTREAL,  Limited. 
Write  for  information. 


Standard  Securities  Limited, 


I3.J  liuiird  of  Trade  liiiildin^ 


IMONTRE.4L,  Canada. 


Debentures 


j  j  Five  j)(  r  eent.  allowed  on  Dehenliires. 

J Interest  payalile  (by  eoiiponsj  liall'-yiuirly. 

-J/  Oelienlures  i.ssiied  in  stuns  of  SHttl.OI)  and  niiilliples  I  hereof 

for  leinis  of  lliree  to  ten  years,  or  shorter  periods  if  desired. 

3  SliCl  niTY  T<»  DHKKNTI  KK  liOl.DFlt.S  — 

I  I’aid-iip  Capital  and  l{eser\e,  nearly . Sd, 1100,0110 

p  Total  Assets,  over . . •‘?0,00tt.0(t0 

P  'I'll  Trustees  Kxe«-iit€irs  'I'lie  deposils  of  and  deheiil  iires  of  this 

Ij  eoinpaii,\-  are  especially  aiil  hori/.ed  li\  an  ( )rder-in-Comieil,  I’rovineu 
i]  of  Ontario,  as  an  investment  for  'I'rnst  ^'llnds. 

1  THE  GREAT  WEST  PERMANENT 
i  LOAN  COMPANY 

|j  ( I  ii«‘or|MM'ii  t  <‘*l  liy  H4»iitiiiioii  ('linrtrrj 

J  lll-.VU  (HT'ICK  ...  MINNiriit; 

IAKo  III  I  «mi,  ^'iil^Hry,  Vtiii(«tiiv4*r,  >'ic- 1  nii«l 

Oiifario  Office,  20  Kiiijj  Street  We.st,  Toronto. 


OIJ  AWARE  &  IIEDSON  RY.  YORK  I.OAN  DIVIDEND. 


t  <i;il  Oiil  \<i<  l're,eii|  t  him  |,;i  ii  > 

I' I, lilt  fuel 

I' .'ti  ll  I  litis. 

’I'hi  I  )  la  V.  .'Ml' .'I  lid  Mud  on  l.’.iiljtv  .-yv  |•(■|M.|-| 
for  r.i  1  ■  liow  a  I..!  la  ic'i  ;i  \  a  ila  i/K-  l'(  (I  i  \  i 

(Ill'll  oil  till'  I'ouiiiioii  rliaii'.  /if  I |ir:' 
crlil.  ami  a  lia  la  iici-  a  ft  (■;■  pa  ,  in/  0  |ll|•l•(nll. 

'j'olal  in('oi,!i  of  I  ill  coal  /(!(  pari  nmiil . 

I licI ml i lip  opi  raliiie  prolil  am/  rclnrii  froiii 
d  1  \  i(|i  inis  and  iiiliri'l  tvas  U  .trj;!,,S(i,s,  an 
im-rca-c  of  STIIO.li  10.  Snipl/i'  (•armn!(  of 
I  lie  ra  ili'oad ,  af  1 1  r  I'cii  I  a  I  ami  /nl  crc.-l  di  d  m-- 
lioii-.  .sh(H\(‘d  a  loss  of  .'■'171,711  i-r  nearly 
Ml  per  Cl  III.  These  coniinn/il  ya  \  e  an  in¬ 
crease  in  Inilaiiei  for  d i idend.'  of  .'s'JliO.OOO 

The  coal  niinin.i;' (lepar!  ni/n!  increasi'd  ils 
opei'alinir  re\eni.'e  noi  u  il  h:«an(liny,  thesii.s- 
peiision  of  worh  at  1  he  eolliiiries  from  pril  1 
ill  Ma.\  21.  liM’2.  which  s/ispi  iision  caused 
an  sl2.2,sl-ton  or  II  pi  ri'cnl.  di  cn  asc  in 
ions  of  anthracite  miiieii.  .Such  rcMiiue 
c;ii  n  w  its  (1  lie  i  n  lar.!.;(  im  aslire  to  I  he  ad  \  a  nee 
in  the  price  of  coal,  althonyh  surplus  stocks 
weri  Mimewhat  depleled./ 

Ta.xes  of  the  coal  n/iniiif;  department 
were  •S;|.-|.'»,0!IM.  an  increise  of  S'214.()S2  or 
|.■||  per  ('.ent'.  (i\ (  r  t  hose /if  Mill.  I’residi  nt 
rj.  F.  I.oree  sa.xs:  "TaKes  are  almiit  four 
times  in  e.itci  ss  of  thf*  amount  paid  in  the 
\iar  MIDI  and  thi.s  i/ot  w  it  hslandiny:  the 
constant  deoreuse  .'in  /  t  he  unmined  coal 
remaining:  in  t  he  >froun4l. 

'rite  tot.il  incri'use  iti  the  rtiilroad  di  parl- 
imnl's  operiititlK  revenue  was  81  .ll.’iN.'JNtl. 
.Ml  classes  of  re\cnue  increased,  d'ln  re 
w;is  a  decrease  of  l.2.s.‘).71l  iti  net  tons  of 
ant  lirticitc  ctirried  but  the  compan.\  idi- 
tiiincd  a  longer  haul  as  c\ idenced  liv  an 
incri  tisc  of  7).‘).d  17).  l.sii  in  total  anthnicite  ton 


()l  KKEC  RANK  IN  M  INX!I»K(J. 

Wi.wii'in;.  The  l,)u(  lice  bjink  will  idmost 
ingnediately  commence  the  erection  of  ti 
bnildinir.  to  be  used  for  banhiny:  purposes 
onl,\,  in  Winnipeg.  The  site,  which  was 
secured  some  time  ayto.  is  thiit  at  present 
occupied  by  the  street  rtiilwa.v  coin|)aii,v 
ollices.  It  lias  :i  wide  frontaye  on  I’orltiye 
tnentle.  and  the  whole  of  it  will  be  used  b\ 
the  biink.  'I'he  jinnouncement  that  the 
plans  were  priictically  comideted  and  that 
work  would  be  commenced  as  soon  tis  the 
contract  could  be  let  was  made  by  l>.  I{. 
Mrow  ii.  of  the  linn  of  Urow  it  A  \  tillance, 
jirchitects,  of  Montretil  and  W  innipey:  w  lio 
wiis  in  the  cit.v  hist  wcik.  Mr.  Hrowii  is 
rcturniny  from  :i  tri|)  throuyh  the  west, 
w  here  lie  has  bei  ii  lookiny  ovi  r  the  work  of 
his  firm  in  hiind.  'riie  (,)ncbec  bank  biiild- 
iny  will  be  four  stories  hiyh  tind  occup.v  the 
(  iifire  site.  Its  front  will  be  tin  imposiny 
one  tind  eonsiructed  eiitirel.v  of  yrtinite. 

I  INAM  lAI.  Kimoirs 
•  rilSIlMIN. 

htiniel  F.  Kello'yy.  liiiancitil  _(  (lilor  of  t  he 
New  \  (irlJ  Sun.  for  mtiny  vears'htis  resiyned 
to  accept  ii  position  with  .1.  I’.  .Moryan  and 
Company,  which,  accjirdiny  to  the  World 
lo-(lii.\.  is  ils  head  of  (lie  publicit.v  drpart- 
nieiit.  w  In fc  "it  is  iindi  rsiood  he  will  re- 
cei\e  ii  salar.v  of  .82.’).(HI0  ti  year.” 

Mr.  Kelloyy  is  ti  yradmite  of  .\mhersl 
Colleyc,  and  is  one  of  tile  most  w  idel,\ 
known  Unancial  writers  in  the  countr.v. 
'I’lic  establishment  of  a  publicity  bureau  by 
Ihe.l.  F.  .Moryan  Comiian.v  is  said  toinvohe 
some  new  policies  along  these  lines. 


MONEY  LOOSENS  UP 
IN  VANCOUUER  BUT 
RATES  ARE  LOFTY 


EVIDENCE  BEFORE  BANK  COMMITTEE. 


.4  large  amount  of  interesting  exideneejit  brought  the  borrowers  in  personal  touch 
was  taken  bv  the  |{ankiny  and  Commerce  iwith  the  bank.  As  against  this  there  w<>re 

. . niittce  of  I  he  1  louse  of  ('omnions  on  1  he  !  "'"'''.v-nine  reasons  in  favor  of  the  (hinadiaii 

.  ,  .  ,  .  .  I  system. 


a/ilLO  iil\L  LUril  Com niit  t ce  of  I  he  1  louse  of  ('om nions  on  1  he 
__  proposi  (I  Mank  .\ct  t  his  week.  It  wtis  large- 

SllOrt  Icrill  IjOcIIIS  Were  IVl<l(le  !•'.  ('Iii|)m;ni  or  lln*  (Jriiin  (irowers* 

Diiriii;^  the  Winter  at  60  Per  dnide  wtiiiled  a  Ii ve-.v('ii rl.x’  tind  not  ti  tcn- 
. I  .  1  •iii  •  •  .' etirl.v  renew  al  of  t  he  .\cl .  a  nd  wtinted  ban  k 

(ent.,  and  a  latte  Riisiik*ss  is  ,  ,  ,,  ,  i  i  i  i 

I  1  el  unis  I ()  ,li(,u  I  he  liiisi ness  o|  l  iicli  lirancli 

Still  Doin'  at  'I'liat  Rate  Real  I  ^'  partiiely,  m  (iril.  r  to  mtike  ch  ar  tinv  dit- 


I  C.'iii'l  SOiikI  7  INt  Nh'iit.  I 

Irtiin  (!rowers‘  1  lu  reytird  to  the  proposal  to  li.x  the  legal 
■mil  not  •(  t  i  rale  which  biinks  could  lix  for  loans  at- seven 
,  ,  ,  ■  i  per  cent.,  he  declared  that  the  resuH  would' 

il  wanted  liank  j,,.  to drixe  his  bank  al  an.v  rale  out  of 
of  lai'h  branch  :  existence.  There  was  .imple  (  (imiiclilion  in 

I  I  1 . 1  I  < . I..  . I  1 1 . 1 . . . 1..  I 


Estate  Keeps  Finn  hut  (’ollee- 
tions  Are  Slow  Development 
Work  (ioes  on  Rapidly. 


ret  III'IIS  1 1)  how  the  business  of  lai'h  branch  :  existence.  There  w  as  a  III  pie  I'll 
separaieK  ,  m  order  to  make  (lear  aiix-  di j  ba  n  king  in  Canada,  and  the  onl.x'  safe  rule 

erimimilion  against  farmers.  He  said  that  !  ""  ""'I'’'-'' 

,  ,  '  ,  I  I  .  Ii.xiny  inlei'esl  rales.  .Moiiex  ('oiihl  alwaxs 

bank  Nilere  I  iharyi'd  in  the  west  ranged  '  ij,,,)  it  s  lex  el  i  n  regard  I  o  either  depo.sil  s  or 
from  .S  to  2tl  |icr  ('cni.  .\  nnmbei'  of  the  Joan  rales. 

. . .  reiinesU  d  Ihtil  he  name  the  banks  !  He  'b(l  not  a|)|n'ove  of  the  id 

charyimreM'essiM.  rales,  but  Mr.  Chipman,  j  "“""V 


i  . . .  Ox...  <  ,l■■•"•'iculars  of  . . .  inslan.'es, 

/ .  ,  ,  .  iiD  iilinii  [\\v  lijinlvN. 

\  wi  fit  \l,|{.  ||.(  .  LnoMl  Ihi.'sIim'SS  nirli 

!  are’sl  ill  I'oiii  pla  ini  ny  a  bon  1  light  money  and  *  *'*'  Fall  l{..sl.. 

j  the  lai'k  of  all'll  III  mill  la  t  il  in  prox  ided  bx  the  I'.dward  .1.  I'rcani,  honorar.v  secrelar.v  ol 
'banks.  However  the  latter  haxe  loidcne.l  F  luted  Ihirniers-  Association  and  of  I  he 

j  np  a  lot  since  the  new  vear.  One  enVcl  of  <  nuiieil  ol  Agneulinre.  said  he 

the  tight  mi.nev  period  has  been  the  ap-  >'tT  rouble  in  I  he  wes  lay  in  I  he  lac  I  hat 
'  peaiance  of  a  band  of  usurers  who  exact  as  '•ifmer  was  compelled  to  close  Ins  linan- 

,  high  as  .-III  and  (il)  per  cent,  on  short  term  November  ol  each 

!  loans.  bast  week  a  loan  of  8,S()()  was  made  'vest  had  been  a  big  liorrowiny 

Alt  the  rale  of  .T  per  cent,  a  month.  Well'-  voiintry.  and  had  been  dependent  to  a  large 
established  concerns  are  receiving  all  the  ‘'"H''"!  (ipon  the  agn'icult ural  implement 


It  money  and  ••all  l«..sl.. 

IX  idl'd  by  the  bilward  .1.  I'rcain,  honorar.v  secretary  of 
axe  loo.'sened  *  ".'bil  I’armers'  .\ssocialion  tind  of  the 

One  elfecl  of  ' '•‘'"■‘ilia  ii  Council  of  .Xgriciill  lire,  stiiil  the 
)een  the  ap-  H'oiible  in  the  west  la.x  in  the  fticl  IhtU 

K'lio  evici'  •oi  *Fe  ftii'iiier  wiis  compelled  to  close  his  limin- 
n  short'  term  ’I"'  l^'sl  of  November  of  each 

iRi  u’Mxi  1  oi-  wrsl  Ii<ul  l)(‘cn  a  l»iic  liorrDwini^ 


I  a('(M)ninDMljilio!i  they  r(‘(|uin‘  hut  those  mDiiim  '.  mr 
in  t  he  doubifnl  list  tire  htix  ing  Imrd  sledding,  "’‘"'e  it  a  prac 
tind  their  necessity  is  the  mone.x  leader's  ".s  r' " 

,  opporl  nnil.x .  Uea’l  esttile  men  tire  com-  |  Hie  tinnci 
;  plaining  of  dillicull.x'  in  collecting  spring  '  I'eir  pi'mlucc  o 
I  payments  on  land  and  to  make  their  posi-  "  ■''eptemlier  a 
!  tion  more  dillicult,  the  recent  decision  of  the  ‘"'bt 

I’l'ix'.v  Council  st reiigl hens  the  position  of  '‘f'  , "  ' 

the  delini)Ucnl  client.  The  latter  is  now  •""•iHn-' '  Imy  w 
allowed  to  pa.x  up  overdue  payments  with  ,  Hicse  compai 
iiiteU'sl  e\  ei!|tifter  foreclosure  is  made.  I{eal  Pnicktule  exer; 
i  eslate  has  been  (|niel  since  the  new  year  ■ 

but  there  is  no  decline  in  prices.  Prospects  'J  reytiiil  to 
|)oint  to  much  actixity  later  on  in  the  seti-  ‘V  "  .'"("J 
son  espccitillx  if  the  foreign  situation  clears.  )' reti  in  said  ilin 
■  oils  to  the  West! 

Ui)i  I.HTet.s.-  Ill  ViiliieM.  worded  that  it 

The  great  increase  in  the  xaliie  of  Van-j'**  *’•'  H"  bank 
ciiuxcr  district  pmpert.v  during  the  past  S.i.ie.- 

six  .\ cars  is  show  n  in  a  report  made  by  I’ro-  ,,,,  . 

X  iiicial  Assessor  Fagan,  w  ho  is  in  charge  of  ,  •  liy  f  al  |iii//. 

the  Vancoiixer  tax  district.  This  shows  |  said,  was  to 
that  while  in  the  year  M)(I7  the  land  in  the  I  '’iHik  pan  mi  t 
iinorgani/.eil  districts  within  the  boundaries  ‘‘''y'-  gn't 

of  the  Vancoiixer  prox  incial  district  xvas  !  ^ ‘in'i's  Im  n  s 
,  divided  into  7.')()  lots  and  assessed  at  a  total  |  ,  i  '‘'i 

ixalualion  of  !<,’)2()..')‘.)2.  the  land  in  the  iin- j 
oryani/.ed  districts  this  xear  i'  dixided  into  !  b»n*"'tei.'  ol  tli 
‘7702  lots  and  is  asseised  for  prox  incial  i  " ''^'''rn  dcbtm'i 
taxation  for  s:b7<,).').d()‘.).  This  shoxvs  thiil  :  T' ' 
tile  prox  incial  assessment  has  increased  7()(|  '  *'■  w  ise  to  alloxx 
I  per  cent,  in  that  lime.  The  actual  rise  in  ;  m 

'market  xaliies  is  exeii  greater  for  in  that  i  bix  or  ol  I  he  .\  nn 
period  sexeral  nexx  municipalities  haxe  been  !  TI... 

formed  XX  hich  make  t  heir  own  assessment .  '  \l-  II  n  I* 

One  inilicat  ion  of  t  he  ra  pid  grow  i  h  of  I  he 
city  itself  is  rcllecicd  in  I  he  ext  elisions  being  |  " ''.vbiirn  Si  curl 
made  at  present  to  the  xvaterworks  depart-  |  F'.'" 

nieiit.  When  the  work  noxx  in  progress  j,;  'r.x  interest  ing 
completed  ihere  XX  ill  be  a  water  siipplv  ofjJ,V.*’'V"^i*‘'"i' 
.'H  ..'lOO.IMin  gallons  per  day.  .-ullicienl  for  a  ' 
population  of  .TOO. 0(1(1.  .\  nexx  pipe  line  is  "'hi  ji  lot.il  c; 
tiling  laid  to  the  (  .'ipilano  b’ixer  which  will  |  ’ranches,  and  i 
haxe  a  capai'ily  of  0.00(1.000  gallons  and  I  I"'''  ; 

!lhe  siipplx  from  .Sex  in  mi  r  (reek  will  soon  |'■balge(l  i.x  his  i 
'  bealmu-rdmibled.  '  i  ' ‘'"''Vr  " 


companies  I'or  credit.  'Phi's . imiianies 

made  it  a  practice  to  haxe  their  notes  full 
due  on  the  Isi  of  Nox'.'inber,  the  result  being 
that  the  farmers  were  compelled  to  throxx 
their  pi'mlucc  mi  the  market  in  the  months 
of  .September  and  October  if  tlle.v  xveri'  to 
meet  their  debts.  If  they  did  not  do  that, 
as  had  been  exidenceil  in  the  last  fexv 
months,  they  xvere  sim|)l.v  hounded  to  death 
by  these  companies.  'Phe  result  was  a  grain 
blockade  exery  year  and  shortage  in 
monex  . 


He  did  not  appi'ox'e  of  I  he  idea  of  loaning 
molie.v  by  banks  on  secret  liens  as  proposed. 
'Pile  liaiiks  xvmild  still  be  guided  by  the 
principle  of  looking  to  the  character  of  the 
borroxver.  and  the  principle  of  secret  liens 
xx.'is  not  fair  lo  other  credilors. 

W.'iiii  I'.'ill  I.u.'iiis.  ! 

’  .Mr.  Itoderick  .M  ac  Keii/.ie,  secret  tir.x  of  t  he  ] 
.Manitoba  (train  (Iroxxers'  ,\sMiciat ion.  be- j 
Hexed  (hat  lei'ininal  elexalor  receipts  should  ' 
be  placed  on  the  same  basis  as  I'all  Imins.  i 
'Phis  xvould  help  to  linance  the  grain  in  tliej 
fall.  If  it  could  be  classilied  as  a  li(|nid  asset  j 
it  xvould  help  matters.  | 

Asked  b.x  ('hairman  Ames  if  he  faxored  ' 
restricting  (he  banks  to  a  sexen  per  cent, 
rate  of  interest,  Mr.  Maclxeii/.ie  replied  in 
the  allirmat  i ve. 

Mr.  .MacKelizie  proceeded  (osa.v  (hat  the 
banks  xvere  in  this  respect  in  (he  same  class 
as  the  railways  and  manufacturers. 

"When  xve  ask  (he  railways  for  cheaper 


IS,  thev  xvere  simplx  hounded  t'o  death  cawy  Ix'.v  t  hreateii  to  build  no  more 

■se  coinpanies.  'Plie  result  was  a  grain  ''("I'vays.  W  hen  we  ask  lor  a  loxxer  tarill  (he 


ma  nil  fact  urers  t  hreateii  to  leax  c  t  hecounlr.x . 
Noxx.  xviien  xve  ask  for  a  reasonable  rale  of 


aril  to  (he  proposals  in  the  revised  IV’ 


ihreati'ii  to 


S«-«'oii,l  Niii'roxv) 


I’.x  the  .'lecepl  a  lice  mi  the  part  Ilf  the  , 

N  m  l  II  \  .1  ni'on  X  er  I'i :  X  emi  m  i  I  ul  I  lie  offi  r  of  !  . 
the  priix  I nei.'i I  din  elm's  of  i  he  I'.nrr.inl  i  1!' 
Inlei  ’|■|||lll(T  ik  Hridge  ('ompaii.x  to  lak 
up  the  eilx's  luck  in  I  hat  cmiipaiix.  pn 
xiiling  repa.xineiii  is  made  \x  lien  tin-  cm 
piiraiimi  is  in  a  pu-ilimi  le  do  -o.  the  la- 
lib  -  1  acle  III  I  lie  a  Iipiii  II  i  men  I  of  a  per  Ilia  Ill'll 
III la I'd  III  d i reel  I ir  |ia  I leen  ri  iin i x  i  d  and  I  li 
earl.x  I le" 1 1 1 II i II "  of  the  .Si  eond  Narr.ixx 
briilgi  is  I  hiiiii'lil  III  be  an  a-'-nred  fiii'l. 

Hull  |)r.  ^mlll",  .Minister  ol'  fid  iiea  I  ii  i 
and  proxini'ial  Merelar.x.  lia-  in-l  relnriiii 


I’l  «>l>ci'l  X  I'lti'  W  liii'li  I .M|  II iil.'it itr  ICi-fiisi'il 

SCOOdHDI  fill  M)0(i  Mils  Itfi'Diiglfit 
ill  SI,Sitl),(KKt. 

T. .III. \ III  "'Pile  ne\l  (lix  idend  xxill  be  a 
(in.il  one.  and  _x  on  max'  --a  v  that  there  xxill 
I"'  no  dixidiiid  llii  xear.  wa-  the  aii- 
in  .11  III"' nil'll  I  al  the  \  a  I  imial  Trii'l  ('o.. 
I  iipi  I  da  1 1  ir  III  I  he  fork  <  oiiiilx  Moan  and 


act  as  to  loans  through  liens  on  grain.  Air. 
Freaiii  said  this  would  be  most  adxaiitagc- 
ous  to  the  Western  fiirmer  if  the  lien  xvere  so 
xvorded  that  it  xvould  be  taken  advanfage 
of  by  tin  banks. 

S€|iie«./.«-<l  li.v  tilt*  Ka.sl. 

'Phe  I'l  ;il  pn/./.le  to  (he  ftirmcrs  of  (he  xvest. 
he  said.  w;is  to  knoxx  xvh.v  inone.v  xvliiidi  the 
bank  paid  mi  the  axerage  only  about  t  xvo 
per  cent,  to  get  could  not  be  loaned  to  the 
farmers  for  less  than  ten  i)er  cent.'.'  He 
thought  that  one  dilliciiKy  lay  in  (he  fact 
that  the  banks  xvere  largely  controlled  bx-  the  j 
tinanciers  of  the  cast,  xvlio  siitieezed  (heir  I 
xvestern  debtors  at  the  end  of  exer.v  crop 
season.  1 1 e  adx  anced  t  he  idea  t  hat  it  xvould 
be  xvise  to  alloxx  prox  inciall.x  chartered  banks 
to  operate  in  (he  xxest,  but  he  xvas  not  in 
fax'or  of  t  he  merican  unit  system  generally. 

The  Weyhiirii  lliiiik.  I 

-Mr.  11.  ().  I’oxvi  ll.  general  manager  of  the 
We.x  burn  Si  ciirities  l!ank.  ihesniiillest  bank 
in  Canada,  gaxe  the  committee  an  hour  of 
very  interesting  and  illuminating  exidence 
touching  banking  emidit ions  in  the  xvest. 
'Pile  bank,  XX  hich  started  three  years  ago 
xvitli  a  total  capital  of  .‘*o  1  .'i.OOO.  has  ten 
branches,  and  is  noxx  pa.xing  a  dixideiid  of 
fixe  per  cent,  'file  II  X  ci'age  rate  of  interest  ' 
charged  b,x"  his  ban  k  xx  as  about  nine  per  cent . 
In  cases  it  ran  as  high  as  (xveixe  per  cent, 
xvliere  (  he  customer's  business  xvas  not  reall.x 
desired.  'Pile  loans  xvciil  up  rapidl.x  in  tin 
fall  and  deposits  cmrespmidingl.v  decreased. 


(heir  branches.  1  think  it  is  time  the  people 
called  (heir  blulT.  "  Mr.  .MacKenx.ie  said 
that  large  mail  order  houses  borroxx  money 
from  the  banks  at  tixe  per  cent.,  and  these 
houses  are  the  competitors  of  small  mer¬ 
chants  in  (he  West  .xvho  haxe  to  pa.x'  rates 
of  eight  and  nine  pi  r  cent . 

"Would  .xou  regard  eight  per  cent,  as  a 
reasonable  rate  on  small  loans'.’"  asked  Mr. 
A  nies. 

Loans  Not  Worth  the  Iiitere.st. 

".\  rarnier  xvould  not  siilTer.”  ansxvered 
Air.  .MacKelizie,  "if  he  could  gel  the  right 
(inantit.x"  of  money  at  the  right  time  at  eight 
per  cent.  At  present  the  loan  is  sometimes 
not  worth  the  rate  charged.  Farmers  are 
unable  sometimc.s  to  [lay  the  interest  jet 
alone  its  lu'incipal.  Mortgage  companies 
arc  charging  t)  per  cent,  on  lirst  mortgages. 
In  one  district  they  actually  had  to  adxance 
.81(1(1,1)0(1  to  carr.x  the  farmers  oxer  another 
.vear.  'Phe.v  got  this  from  the  banks  at  .I  per 
cent.,  and  loaned  it  out  to  (be  fanners  al  S 
and  '.)  per  cent 

Air.  F.  W.  (ircen.  secretar.x  of  the  Sas- 
katcliexvaii  (train  (Iroxxers.  ailxocaled  that 
(  he  relic  XX  a  I  of  ban  k  charters  should  be  made 
((uiiKHicnniall.x  instead  of  exer.x  ten  xcars. 
He  also  faxored  smaller  and  more  eemiomic- 
call.x  operated  banks.  Hanks  xx  ere  general¬ 
ly  too  ('.xlraxagant  in  the  mat  ter  of  buildings 
in  his  opinion. 

Aififix  ei'ii  ■iieiit  Loans  l«>  I''ai'iiiei's. 

.Mr.  (ireiii  thought  (he  (loxernmeiil 


pri  iK'i  pie  a  dopt  ed  l».x  the  bank  in  m;(k'-  should  ma  ke  loa  iis  1  o  I  a  rmei* 


ion  I  e  do  -o.  I  he  l.'I'l 
i  men  I  of  :i  perma  neii  I 
III'  'll  ri  mo  X  (  d  a  lid  the 
lie  .S'  cond  \  a  now  . 
e  a  II  a-'-ill'ed  f.'iel . 

I  i  ids!  er  of  fid  Ilea  lion 
r.x  .  ha-  in  -I  ri'i  iirin  d 


f  In  ( l(  la  \  I  (I  u<  I  o  gel  1 1  II"  i n  I  In-  | la .x  nieii  I  - 
on  tile  ri.'il  e-laie  winch  formed  the  greater 
narl  of  the  .'I  el-.  'flic  e  will  Hot  be  ill  till 
-Inl.x.  and  t  In  I'l  xxill  llieii  be  more  Ilian  -i.x 
nioiil  II-'  tignriii'g  to  be  done. 

'file  n  -lilt  of  (lie  sale  of  the  real  ('stale 
i.s  a  X  indication  of  (he  ollicial  referee's  de¬ 
cision  not  to  sell  I  III  propert.x  in  a  block  lo  a 
s.viidical e.  .\n  offer  was  made  in  11)0(1  of 
SCiOO.OOO.  but  ( 1(  orge  Kappeh.  I\.('..  rc- 
fn-ed  lo  entei'laiii  it.  and  tin  iii|ui(lalor  pro¬ 
ceeded  with  the  sale  with  the  respll  that  the 
receipts  xxill  be  in  (he  neighborhood  of  81.- 
•SOO.OOO.  or  thi'ei  times  as  much  as  was 
offered. 

With  (he  exception  of  012  feet  frontage 
on  the  11  (lit  h  side  of  H  loot'  .-( I'l  ct .  t  xvo  lot  s  on 
(ii'enadier  road,  one  lot  on  Indian  (troxc 
and  one  lot  on  Oaknionnt.  all  the  Y'ork 
Moan  IJistriel  properl.x  Inis  passed  out  of 
the  con  t  I'd  1  of  the  National  Trust  ( 'oiiipan.X'. 
Il  has  been  sold  since  eai'l.x'  in  the  . vear  M)(l(> 
XX  Ill'll  (he  lirst  plan  of  the  properl.v  east  of 
Uoncesx  alles  axcniie  xvas  ri  gistered  and  the 
I  lot  -  |)laced  on  I  In  market. 

The  amount  of  mom.x  riali/.i'd  from  the 
sale  of  lots  in  the  Y  (irk  Moan  totalled  .81. 

I  .')(')( 1, 0(10.  Beside  this  amount  there  xvas 
SOO.OOO  interest  and  .81().()()()  incidentals. 

'I’he  li()ui(lator.-  Iiaxing  paid  two  dixi- 
dends  back  to  the  shareholders  have  x  er.v 
little  mone.x  to  come  in.  Some  of  (hose 
xvho  bought  lots  still  oxve  a  little  and  small 
pa.x  ineiits  are  still  coming  in.  For  the  bal- 
I  ance  of  the  property  left,  they  xxill  likel.v 
get  tiboiit  .s.TO.OOO.  so  (hat  there  xxill  onl.v  be 
betxveen  S.'iO.OOO  and  8()(). ()()()  still  to  pay  lo 
the  shareholders. 

LONDON  STKi:!*:'!  KAILWAY 

.\  Moiidon.  Out.,  dispatch  states  that 
Ala.xujr  (iraliam  made  (he  folloxving  state¬ 
ment  on  the  street  railwa.x'  situation:  "We 
xxill  cancel  the  franchise  of  (he  London 
Street  Hail xva.v  ere  (he  xear  is  out  if  (he  olTi- 
cials  don't  gix  ea  pro|)er  serx  ice.  '1' his  is  no 
idle  threat.  We  mean  business,  and  the 
sooner  the  London  Street  Kailwa.v  linds  (his 
out  the  better  for  all  parties  concerned.'' 

Manager  ('.  B.  King  of  the  Street  Hail- 
wa.v  said  *11011  the  compan.v  xvas  doing  the 
best  it  could  under  ( he  circumstances. 

"WC  are  making  rapid  progress,"  he  con¬ 
tinued.  "We  are  going  ahead  xxilhout 
double  t  racking  and  ha  x  e  ordered  I  hi'  neces- 
sar.x  cars.  V\'e  liax(  until  .liil.v  I  to  com- 
pl(  (e  our  work,  and  I  don't  think  there  will 
be  an.v  cause  for  complaint  b.v  that  time. 
W  (■  arc  doing  exervlhing  possible  to  salis- 
f.x  the  public,  and  other  than  that  I  can  say 
not  hiug  al  I  his  ( ime." 

.M.KNANKY  MINK  1‘IUK.KKS.S 

Col.  ('arson,  president  of  the  Croxvn  He- 
'(■rxe  Alining  Compaii.x".  announces  that  the 
Mcl'inane.x  mill  xxill  be  enlarged  from  live  to 
twentx  sianips,  and  (hat  (he  full  tvxeiil.v 
stamps  xxill  jjrobablv  be  in  operation  before 
t  he  summer  is  oxer. 

.8.  W.  (’ohi'ii.  general  nia  miger  of  the  coin- 
'  tiaiiy.  has  been  in  Alontreal  for  several  days, 
'  leax  ing  on  Wednesilay  for  Morcupine. 


from  .1  ti'ip  to  .\lliu.  He  went  iiorlh  lo  i  '  ,  ^ 
i  II X  e -I  iga  ;  e  till  !'.olil  di  coxer.x  at  Silx'i'j''.'  ' '' 

('reek.  Il  i-"  II  il(|er-l  ood  (ll.'ll  lie  i  llol  I 
ulueli  impn  ('ll  li.x  till  (ll■'ril■l  lle  .-latiil 
Hull  iiolliiug  ha  ill  I  a  done  to  xxarraiil  I  lie  .J''!''.* 
(  \  I  ra  X  .'lira  II I  I  a  I  (  iiieii  I )  pul  forth  in  some 
(|  II.'I  I'l  (  I'S.  No  gold  has  lieell  laki'll  out.  ‘ 


;ing  loans  xx.-i-  that  Ihex  should  alxx.'i.xs  be 
’  lii|nid.  tind  in  no  case  'hould  a  bank  adopt 
!  the  principle  of  pi'iict  ieall.x  going  into  parl- 
ner.-hi p  with  its  eu-t omers. 

I  II  the  XX  est  el'll  pro  X  i  lU'CS,  he  dei'la  red  .  (lie 
borroxx  el's  got  pr.'K'l  ii'.'i  I  I.x  donble  xvlial  Ibex 
'  I'oiild  get  under  similar  ('onditioiis  in  the 
j  I  uiteil  Slates.  Wliei'i  a  fanner  in  Sas- 
I  ka  1  ('he  XX  a  n  got  a  loa  ii  of  I  wo  t  hini-a  iid  dol  lai's 
i.'il  nine  |ier  i  i  iil.,  a  f.'iriin  r  iiiider  simik'ir 
coiidil  ion-  a('rii  -  the  line  would  ('oiisider 
'  himself  liii'kx  if  he  got  one  IhoiisaiKl  dollars 


.Xir.  I'.  I  ( 'ro-slaiid.  Ml').,  former  secrel  a  r.x  ‘  '  ' 

of  the  \aneouxei'  ('haniber  of  .Mines,  was  ' 

all  oxer  the  di'-lriet  lour  .xiar-  tigo  ami  , 
he  deel.'ires  I  he  gold  is  loo  line  lo  be  inilieil  i  »  m'  fi-i 
proli I ;i  Id.x  except  bx  li.x d ra  iilic  machinery  ;'  '•'  • 

or  dredging.  He  adxise-  the  indix  i(lu:il  1  Sx-kx' 
mi  IK  r  of  li  t ;  le  mean.-  to  sta.x  awiix.  secret  arx- 

IlellfiiiiU  Y'lfi'loi'i.'i.  ( I  roxx Cl's' 

I'ormer  Lieiil.  (tox.i'iior  Iftinsinmr  htis  with  its. 

come  lo  (  he  aid  of  I  he  cil.x  council  of  \  idoriti  i  elex  :i(or.- 
bx  :i(lxanciilg  s  I .")().( )()()  ;it  (">  per  cent,  to  tide  !  |  i-j  Im  ( arv 
oxer  the  presi  lit  limiiK'ial  diniciili  x .  ,  i  .  i. 

niimber  of  street  labori  rs  ha  xc  been  laid  olT  .  ''i.iii  lias 
until  the  cit.x  secures  more  mone.x".  |  l)i  (■ciiiIk 

■  k  ■  lori'  xx'heii 

!  lo  be  mo 

Mr.  Morle.x  Domild.-on.  vice  president  of  aiiiig.  lu 
thedrand  Trunk  I’acilic.  xvas  here  t  he  ot  her  charges, 
day  on  his  return  from  I'rince  Hiiiiert.  W  liih  ^  .Minneap 
11  oft  h  he  XX  (111  oil  I  to  the  end  of  steel,  and  he  j  into  cons 
slated  that  I  he  railxva.x  xvould  be  completed  |  into  cun 
b.v  the  fall  of  H)1  M  Const  met  ion  xvas  i  Hound  te 
proceeding  -at  isfact  oril.v  and  there  xx  a- i  reasoiiab 


I  W  (  I X  (  per  cell  I  .  He  beliex  e(l  I  ha  I  , 

iiiadi.iii  bank-  had  done  I  he  xxesi  an  M  r .  ( i  n  cn  sa  id  I  he  W  est  ern  I  a  r  iiier  ;  had  .  ncm.'.  mg -I' 

jiirx  b.x  loaning  niueh  mone.x.  been  I  old  I  ha  I  .\  u.sl  ralia  con  Id  borro  w  for  I  I"wmj(.iI'"I 

(iroxxer-  irol  more  lliaii  (he  neces.-i(  ies  ol  |)er('(  nl.  in  I'.iigland  and  loan  lor-)  percent. 
eea-e  XX  a  I'l'a  It  1 ' '' 1 .  and  were  eiiconraged  in  to  ,\  list  rail:*  n  tarmers.  He  could  sic  no  mn-i  mc.n 

Iraxaganee.  'I'he  ii  ni  I  s.x  si  cm  of  ba  ii  k  ing  reason  why  Canadian  banks  should  haxe  l.ig  nlace- 

adopled  ill  the  Slages  I'lad  onl.x  one  ad-  to  borroxx  al  three  and  loan  at  not  Ies.-  than 
lllage  oxer  Hie  ( 'a  lia  (I  ia  II  -vstem.  ill  that  7  percent.  Mem-.X  Inxc- 


T  his  aroused  some  di  seiission.  a  lid  l■'in,•l  iice 
Milii-ler  While  said  there  were  bilxxeeli 
three  and  four  liuuiliid  million  dollars  on 
loans  lo  fariinrs  of  the  ('aiiadian  We-I. 
The  nioiie.x  came  ehiellv  from  Fiirope. 
Before  the  ( I  o  X  (  r  II  UK  ■  11 1  started  to  loan  il 
should  coiisiih  r  sexeral  (loints.  Whal 
xxonid  h.'ippi  II  to  Hu  mone.x  noxx  on  loan  ’ 
Wdllhl  il  I'.o  rolnewhere  el-e  ill  Hie  eollUll'X" 
or  go  awax.  for  inslanee,  where  mone.x  w.-e 
higher.’  If  I  he  ( 'a  nad  ia  II  ( I  o  x  crii  no  li  I  nnder- 
look  loaning  lo  farmers,  hoxx  would  I  hex 
rai-e  mone.x  lo  meet  I  he  grow  ing  demamT.’ 


There  Never  Was 
A  Time  in  the 
History  of  Western 
Canada  When 
Investments  in 
Close-In  City  and 
Town  Properties 
Were  Safer  or 
Surer  of  Paying 
Big,  Quick,  Profits 
Than  Right  NOW 

'I’he  experimi'iilal  stage  is  past — tho 
future  is  assured  and  viiIiion  niii.st  and 
will  ailviiiici*  as  a  nalunil  result  of  dc* 
xelopment  and  groxvth. 

'I'lie  <|iiestioii  is,  Iiiiw  can  you 
invest  your  money  where  it  will 
he  ahsoliilely  .saft*  :ind  at  tin*  s.'iiiic 
time  pay  .snhslaiitijil  prolit.sV 

And  (his  is  xvhat  .von  should  consider,  and 
consider  xcr.v  earefull.v.  'I’lieii  anolluT 
ipiestion.  one  that  has  been  and  is  being 
overlmdxed  bv  man.x ,  and  that  is  the  size  of 
an  investment  one  should  take  on.  Don’t 
take  on  more  than  ,vou  ean  handle.  In 
other  xvords,  "Don't  bite  oil'  more  than  you 
ean  ehexv." 

If  .x'ou  put  up  all  .von  have  as  <'i  first 
liayiiieiil  on  a  piece  of  propert.v  xvithout 
tignring  on  future  payments  or  xvithout 
knoxving  or  being  praetieall.x'  certain 
that  .von  will  be  able  to  make  pa.x'ineiits 
as  they  fall  due.  yon  are  only  uani- 
hliiijg  (In*  anionnt  yon  pay  that 
yifiii  will  hi*  ahh*  (o  .sell  :it  a  prolit 
hefort*  I  li<*  nt*x(  payineiit  efitines 
dm*,  and  that's  piirel.y  and  simply 
nothing  but  speculating  and  not  in¬ 
vest  ing. 

The  Way  to  INVEST  is  to  BUY 
What  You  Can  PAY  For 

I’a.x  for  xvlial  .voii  bii.v  and  hold 
niilil  xvlial  yiiii  bn.v  advances  in  value 
to  a  point  that  makes  it  really  xvort  h 
your  XX  liile  to  sell. 

THAT’S  iiTHE  WAY  BIG 
MONEY  IS  MADE 

'riiiisc  iliiit  liavi’  inailt  flic  pnillts.  wo 
h(  ;»r  st»  iiiiich  ahimi.  an*.  ;in  a  rule.  tlioM'  Mi/iL 
Immi^IU  iiiiiniDrnvtMl  iirtipcri.A  in  ihc 
lowiis  ;iim1  cities  tiC  Wcsfiicrn  t'aiiaila.  wlu'ii 
llic\  u  (‘Ft*  small.  iiiiimiMirliiiil  placc.s  .inil  licitl 
not  lor  a  prolli  ol  L'.'»  or  ott  per  feiil..  Imt  lielil 
until  at'tiiai  4l«‘velopnietii  and  RrtMvili  inadr; 
their  ill  \  est  meiP  .4  ol  a  leu  liiintlred  dollar.^ 
uorili  tlioiisaiids  or  their  in  vest  ini'tits  of 
thousands  Morlli  liundreds  ot  Mioiisands. 

(Im‘  .Miiiiy  of  flic  Very 

M'luillliy  jiimI  Mi'll  t4»  Alt'll  of  To«dny 
AI/Mlf-  I'llM'M’  .Moim'>  . 

Yor  rw  .MAKI*  MfINFY 

KV  IMMNC;  AS  TIIKV  lUIK 


Ml  pro|ierty  in  f  lie  new  and  KrowitiK 
llu.\  now  while  prhTs  art*  low — 


rile  f|e\ elopllieut  of  file  i 

iiiU't  iiie.'in  I  hat  small  plar* 
Imi;  plaee-fi  ill  I  he  \  er\  neat 
llicsc  smaller  pl.'iees  will  t 


oimtry  -will  and 
s  t/l  lotlay  will  ho 
tninrr.  Sonn*  of 
-riainly  he  ritios. 


SASKA'I  t  IlKWAN,  .M.VN.,  t>N  "I'AKI  KK,  t),N  TAKIt)  <  IIAIM'KSS 

SxsKXK  tll.XX.XN.  .SX-K,  Fred.  W.  (Ireetl  'I'"'  . . .  . . .  .UC  g.izelt  ( d  li.x 

,  ,  .  I  he  ( .ul;iri»»  <  iovernmeni . 

scerclnry  ot  Iliu  ilitin  Acina  Land  (’ompany.  I.imiled,  'Eoronto, 

( i  row  ofs’  Association  said:  *’ Miiiii<‘a|)olis,  sio.ooii  • 

with  its  :>l  iai-LO'  mills.  ii>  I'.l  larK<‘  Urmiiial  I)  iMene.  Liiinie<i  'i;oronio. 

,  1  ■  it  II  ICastern  hsiates,  Ltmiled.  I  oronio.  MO.tHiO 

rli  vatoi’s.  willi  hmidrt'ds  id  smaller  mills  Jiufsimenl  I’roperiies.  Limited. 'rormiio.  :<ID.im)0, 

I  I  I  I  >  «  ;<  I  .. .  \Vellami  ( 'anal  Sitt  s.  Limited.  Mamilton,  $7r>.tM)D. 

iFtInilaiy.  lias  a  lar*,0’r  marUei  at  iLs  doots  i*, ,,),*<  o  .  Umiied. 'I'oronto,  sioo, otto 

llttili  has  Liverpool.  ( liir  In  kes  freeze  u  p  i  it  Ucnli.x  liixcsmrs  <  ■,,  l,imii('(|  Torouto.  sto.iioo 
’  .  .  I’h'iii  N  - 1  )yU»*s  Lainl  and  liutldiiiR  (  o.  Limited. 

I)i  (M  ill her  and  it  is  .)  line,  did^ or  Au^^usl  in*-  'I’orontti.  fl^iD.nnn. 

. I  I  I  1 1,,,^  L.fit  ii.ir  i  Wesiinonnt  ImpriAemcnt  i’ompany.  Limiteti 

loi'i'  wheat  ean  ie«ie!i  Li\*)pooL  I  Mils  iia\  inLri  | ju  .saiHi  ( m )( i 

to  lie  mollt  hs  in  storage,  shrinking,  lleterior-  I  \\  iinl-or-SaiKlwicIi  l.nnd  < 'oriiuniliun.  I.iiiiileil. 

alitig.  heaping  up  interest  and  storage  .■«io.ooo  .  ,  .  . . 

charges,  xxhile  if  the  door  was  open  it  lureuto. 

.Minneapolis,  much  of  il  might  :i(  once  enter  .jacK.son-i.cHis  Ciuiipau.v.  l.iuiitcil,  ’I'orouio 

into  eonsii  111  p(  ion  tind  the  monex  he  turned  sio.onn.  ,  .  .  , 

■  .  i  I  „  ,c,.iild  l>e  .  '('lie  t'orvell  I  a  X  cst  men  Is  ( 'oiiiliaii.x  .  I. muled 

into  cui'icncy  clianm  Is.  xxliicli  would  i  .p,,, 

bound  to  be  a  sax  ing.  its  it  docs  not  look'  < 'urrcii  and  I'lciiu  ni .  I.iaiiicd,  ( irillia.  s  lo.ooo. 

reasonable  that  grain  can  lie  xvort  It  as  much  I'lic  ItooDi  1(11  (  uiniiaii.v,  l.iniiud.  Oaiiaiiuiiui 


no  troiililc  xvilii  labor  as  xvas  (be  ease  hist  to  lie  (ivc  months  at  Fort  William  and  then  l,i,l  ('argill,  si  non  non. 

.Spring.  he  carried  IMOBB  miles  Tnrtlicr  bclorc  it  .i-i,,,  (‘.lene-olcMc  Kclining  ( 'oiiipaa.x .  Miniiicd, 

Air.  D'.Yi'cv  Talc,  xicc  president  of  the  reaches  tin-  consumer,  a-  it  xvotild  lo  go  'I'oriniio.  .sio.ooo  .. ..c... . 

I’acihc  (ircat  Fastcrii  railway,  slated  today  direct  to  a  market  like  .Minneapolis  and  ,  , 


that  his  comptin.x  had  notliing  more  or  less 
than  a  (ranic  agrement  xvitli  tlic  (MT.I’. 


rcticli  al  once  the  brctid  cater. 

"But  thev  won't  e:tt  all  of  our  wlieat. 


lu'epared  to  take  their  tratlic  oxer  What  xxill  they  do  xvitli  il  '.’  If  you  e.\|)orl 


our  lines  to  the  sontli  of  (he  province."  lie  it  to  Minnea|)ohs  xxill  there  not  he  tin 
said,  "blit  t  he  terms  have  yet  lo  lie  arranged.  c.NportahIc  sur])lus  there'.’  w:is  the  cor- 
llc  staled  t  iiat  t  he  trouhic  ox  er  t  he  local  ion  respondent’s  nc.xt  r)ncstion. 
of  the  I’. (I. I'),  station  in  Idlooct  had  been  "  Well."  answered  .Mr.  ( Iricn.  "  .\  mcric;i 
settled  to  (he  satisfaction  of  tlic  toxvii.  The  will  certainly  pick  onl  (he  hc.-t.  Alorcox 
station  would  be  oid.v  a  fexv  minutes  xvalk  they  xvill  not  pa.X'  more  for  il  than  they  ha 
from  the  centre  of  the  (oxvn.  to.  If  Mr.  Wilson  is  to  cheapen  the  cost 


been  "Well,  answered  .Mr.  •  (I'l  cn.  Americans,  ('i.ysi 
The  will  certainly  pick  onl  (he  hc.-t.  Alorcoxcr,  ' 

xvalk  they  xvill  not  pa.v  more  foril  than  they  hax  e  -i.j, 

to.  If  Mr.  Wilson  is  to  cheapen  the  cost  of  J'  u 
lixing.  it  is  evident  their  piirpo.'ijc  is  to  get  .510, ooo 
wheal  cheaper  (lian  (lux  arc  now  doing. 


('iiiiiuliaii  l.aiuii  and  SlanipiMM  ( 'oiiipan.x  .l.iinilcd. 
Walkcrvillc.  *IO(ioo(i 

llcnsoii  and  llra.x ,  l.iinilcd.  .M idlaiid.  if^oo.ono. 
({owes  ('oiiipan.x.  l.iinilcd.  'I'oidmIo.  .S'i.'xo.ono 
P  llciliiigcr.  laiMilid.  ’I'oroiilo.  "(100,0011. 

The  |.'ai'(|Uliai'son  Cliirord  ('tdiipan.x.  I.iniilcd, 
sirairord,  *100.000 

I’clci'lMiro  liii.-im  ss  ( "ollcgc,  l.iinilcd.  S.-kl.CMlu. 

('i  vslals.  I.iniilcd.  1‘aiis.  .8100.000 
'I  h’c  |{ulliciiiuii  Co-Opi'ialixc  coiiipan.v.  Miiniicd. 
l-'oi'l  \\  illiaiii.  *0.000 

.8.  'I'idv  and  ( Oiiipaa.' .  l.iinilcd,  'roruido.  S.'iO.OOO 
('  II.'  .lanes  and  Compaii.x.  l.iinilcd.  Orillia. 


depends  to  a  large  c.xtcni  upon  our  capacity 


(il  onr  irradimr  ■  ."^tidlaiid.  .S'lo.ono. 
ol  our  gi  lding  ,  OnnIop-.Mag'co  C 


NOK  I II  KKI I ISII  C’AN’.VDI.VN’  I’crsonall.v  I  think  our  -afety  at  present  xvalkcrviiicV  I'.iiniiiii.  *i(i'.ooo 

IN' >  KS I  MKN' I .  depends  to  a  large  c.xtcni  upon  our  capacity  |  Aiidiam' 

The  report  of  the  North  British  ( 'iinadia  n  inniufnin  the  intcgrit.x ol  our  grading  ,  ■ 
xcsimcnl  Companv  Ltd.,  prcscntml  to  syji'in  anil  (’aiiadiaii  ci  riilicati'  wliicli  has  i  o,,,, 
c  meeting  at  (ilasgow,  on  drd  April,  stales  Hik''"  Ix'sf  Kraut  in  it.-  purity  on  o  tho  | 
at  the  rex  i  niic  account  for  (he  vear  I!)I2  Liv('rpool  niarkot,  hocausc  il  "o  alloxxod  ,  .x 

i.xvs  a  l)alan(!c  at  credit  of  MHl  'MI  and  Hiat  lo  ho  (lostlH>y('d,  i  do  not  IceJ  any  too  ,  -I'ln.  i>, 


Ixciiora  .Xiiiusciacuis.  I.iniitcd.  Ixcnora,  *Z.'i,000. 
riic  Oddlcllmvs'  'I'l  iiiplc  lliiildiag’  .Tssociatipii, 


'I'raiisporlaliuii  Cuiiipaa.v 


Inxcsimcnl  (  ompan.v  Ltd.,  presented  to  sxsicm  anii  v  anauiaii  citiiik.iii  win  n  na. 
the  meeting  at  (ilasgoxv,  on  drd  .\pril.  stales  taken  tlic  hest  grain  in  it.-  pur'M'  uo  Hn 
that  the  rcvcniic  account  for  (lie  vear  I!)I2  Liverpool  market,  hecau-'  il  xvo  alloxvei 
shows  a  halamjc  at  credit  of  L;Hi.211.  and  '"at  to  ho  (lostiH>yod,  1  do  not  loel  any  toi 
tho  dirc  lors  ncommond  a  dividend  of  b  |>cr  sanguine  about  triisHno  ourselves  entirol.x 
(M’lit.  OM  litr  |>ni(l  up  oapilal,  altxtrl'iriK  ^  U'luh-r  ol  our  Auu’i’icai 

Lli.OOO.  t  lie  addition  of  to  I  lie  rcNcrvo  ^'OMsins. 

fund,  making  (hat  fund  up  to  L'.’it ).()()().  and  ,  * ,,  »  .sfcTTiwss:  <  i  *8.-74  HI  iri.'' 

thc  carrxing  lorward  of  Ihi'  balance  ol  CiKAIN  DEALhltS  ON  l.\KII*I, 

1)2.21  M  I'lom  the  dividend  now  payable!  Wi  .mi'i;(;,  M \.n  —  Ab  inbcrs  of  t  he  VV  in- 

. . — 

liv  tlic  companv  have  Ium’Ii  i?icna.''cd  ity  tluur  \iows  on  Mu  V.-.S.  laMfl 

L’:i2. (■)■!•■).  The  farmers  ill  Miiniloba  siilTcrcil  changes.  'I'hat  the  red lu  i imi  of  the  dnt.x 
III  a  coiisidcrahic  extent  from  nnl’a \  oura lilc  ,,,,  ^vhcal  lo  10  cents  pi  i  bushel,  from  2." 
weather  (luring  and  after  harvest.  rc-ul(ing  .'....rcasiiik 

in  Noiiu  (jcla  V  III  paviiu'iit  o)  inlorof  ami  flic 

(.,,n---|U(  Ml  decrease  (ifilic  interest  |■c••(■ix(•d.  •'■'xporls  from  Camidii  to  H”  States  was,  b.\ 


Kill  Make  lluiitiiiK  <'luli.  Ilunisvillc.  | 

UiiliLfioi'inc.  I.iniitcd.  'I'oioiUo.  .*l.)OO00  | 

lii'Kgs  Muiiiiiatiirin^.  l.iinilcd.  '|■()|■(nlt(l.  .8100.000  j 
'I'liu  Oclawiirc  Dovclupincni  ( 'onipan.v,  l.iinilcd.  I 


sanguine  about  triislino  ourselves  cntirol.v  i  Sarnia.  ■'S'lo.ooo  ,  o-  i  i  •  , 

lo  t  ill'  U'lidor  inorci,  .-  ol  our  Amcr.ioan  |  (.Jiiri'l.T/r  *,o  imm 

oonsins."  j  'I'lic  Mikado  Consolidalc  Cold  Mines  I.iniilcd, 

- - - - -  - •-  ;  'I'oronto,  *1  .noozioo. 

/'Hifv  Iklb*  4  ■  (IV  'riltlHIi'  i  l.ionci  Kawlinson.  l.iinilcd. 'I’oronlo,  *10, ono. 

(iKAlN  DEALhltS  0.>  t  sirallord  Krass  Co.  l.iinilcd.  Sirailord 

Wi.v.mi'ia;,  M.x.n.-  .M(  inbcr.s  of  the  Win-  I  '''7i,I.’'Koi,.ir.v  ('iidi  (if  ■|'(ir.nit(> 
nipeg  grain  (  XcIiuIIL'c  W(  rc  ti  little  backxvard  i  Crand  (j.vpsuni  l.imiU'd,  Hainillon,  .'t^.'.iMioo, 

.  '  ,  I...  .  ..T  '  ’I'l"’  Comcdcralcd  Sccinil  ics  Co.  I.iniilcd.  lo¬ 
in  voicing  llicir  vioxvs  on  Hic  M  -.S.  (anil  i  ,.„nio.  *io,immi. 

nir,..;  'I'l... I  1 1...  ...  .  1 1 ...  1  i , .  1 1  id'  the  (liitv  A  Hot  lici'  i  lidica  I  ioli  ol  pi'ospi  ri  I  >  is  I  lie  i  iiiiiasc  III 

(ll.ingis.  I  li.it  the  ridiutU'li  ol  tin  (ini.X  ^  n,,.  g  1|„.  IpiPmjn;.  (■(unpaiois: 

on  xxheal  lo  10  cents  in  i  bushel,  from  2.")!  'I'lic  WCsIporl  .Manoracloriim'  and  Plaiiiig'  Com- 

,  ,  ,  ...  )  IKIIIV.  Iruilt  $2D.(M)D  1(1 

cents.  WDidil  have  tin-  cficci  nl  llUTeasiliLj  ^  \  jr  Liiuk  and  (’emjiaii.s ,  Liinited.  Iroiii  *  lO.tMM) 


ln\(si((l  in  iIum-  I’Ibccs  tmu  uili  Double 
and  Tu  blc  4  onipara I i\ >  I \  Miiall  ainoniits  iii> 
v(  ti'd  in»\\  will  (-arn  a  cotiiix  ti  ticc  and  iiidc)M'nd(Ml(M! 
lor  tlinsi'  tliat  ItaM-  tlic  rori’sik:lil  and  the  backtxine 
loinvi  st  a  Mart  o(  I  in  ir  Mi\ iii^s  and  i  aruin^ss-  now* 

W i-  I 'lose- ill  l*r<»pi'r- 

lies  in  sniiM"  nl'  the  Towns 

and  Future  i'itii's  of  the  W<*sl. 

V'e  \^'«Mihl  lalif'  to  Talk  to  You 

Almiit  Our  I'rttperlies  In 

MOOSE  JAW,  Sask. 
ESTEVAN,  Sask. 
BATTLEFORD,  Sask. 

CAM  ROSE,  Alta. 

BIGGAR,  Sask. 

I  YOUNG,  Sask. 

BRANDON,  Man. 
CANORA,  Sask. 
CRANBROOK,  B.C. 

Any  and  aM  (if  l licsc  plinrcs  have  UcaKoiiM  Why— 
ba('k  of  tiK'in  that  sliniild  as.siirc  llicir  futures  av 
bi.^  iiiijiort  ant  tow  ns  or  cities. 

CALL  AND  SKE  LS. 


Campbell 
Realty  Go? 

Kiisilerii  T(twiis;lii|>N  Uunli  Uulltluiu 

•SI.  .lames  .SM  at.  V'ictoria  S(|uare. 

MONTREAL.  ^ 


rKLIil'IIONJ-:  -  - 


MAIN  7776 


•I  of  iiieretisinif 


tn  seim  uci.i.'  Ill  |Ni.\  mt-m  oj  iiiM*r(  >i  aim  i  oc  t  ^4  *  ...  i  I o  A  ’rjtMMMJ. 

coll'CfiiUMl  (Iccreuse  of  t  lie  ililcfesl  re"ei\((j.  |eyp(»lls  iroin  (  iiiiadii  (<»  In'  SLlltiS  \v«if8,  P>y  ||iij„:|*j;,i  Louiidry  fidiii  $m,DtlD  to 

-  I  several  grain  men,  who  did  not  want  to  he  .^'.i.vo.opo  «,,,oooo  ,,,  s..-„oo,. 

1  1  I  ».i  I  i  I  Ladies  Wear  Liinileit  (rotn  $IDD.<M)h  to 

i'  'V  i»  W'l'KKI  4^1'  41  1  (|Uol  (  (I,  not  eousidered  prel*;i  Ine.  I  do  iinl  1  'ihc  oiricc  S|Mciahy  .Mamdaci  nriiiK  ('oinpany. 

.*811.1.1.  ,'41  I  hclii've  that  lhi,s  rednclimi  "oiild  liave  any  from  *'Z.-.o.ooo  m  .■«7.-,ii,ooo 

.\  xveslcrn  despatch  slates  that  in  the  notici'al)lc  efO.et  unless  in  (•'isc  (jf  a  pro-  . .  _  — - - — 

coni'sc  of  I  he  next  fexv  dax  s  steel  on  I  he  main  iioiliiccd  shortage  across  Hi(  line."  w  asUie  ■  •  ■  . ■ 

line  of  Hie  (irand  'I'rnnk  I’acilic  west  of  I  xxay  one  nicmhi  r  put  il,  and  Hic  same  Uiing  duty  on  Hour  going  into  the  NIates  ought  to 

Winnipeg  xvill  haxe  reached  McBride,  t  he  1  in  his  ojiinion,  xvould  ap|)ly  to  ui  her  grains —  liclp  niillcrs  in  Wi'slcru  (  anada  to  an 

nc.xt  dix  isional  point  beyond  'I’etc  -la nne,  I  mil s.  buckxvhcal,  liariey.  etc  ajipreciable  extent .  He  xvas  oi  tlie  opinion 

and  .')()  miles  further  west.  This  townsilc  |  ‘".Yn.v  duty  on  wheal  is  prohibitive,"  do- j  that  they  ought  to  he  ahic  to  conipctc  im  an 

is  sit  ua  ted  in  a  hcaiit  iful  fcrtilh  valley,  t  he  ;  clured  W.  II .  McWilliams,  ))|(  -ident  of  I  he  1  ex  cii  footing  wit  h  the  millers  in  the  Stales, 

lii'iich  lands  of  xvliich  are  admirtiblv  suited  ('anadiun  Flcvator  Co..  'i\'innipeK.  i  Hiat  this  would  indirectly  he  ol  henelif 

to  agriculture.  I  AL  W'illiams  thought  that  Hu  rvuioval  of  the  i  to  wlieat  growers  of  the  prairie  proviiiees. 


Or,  if  mil  (■imvcniciil  In  cull,  scml  us  llii.s  (’onpou 
for  I II  list  rated  and  l)cscri|itioii-nnntcd  matter, 
xxiili  .Maps  ol  our  I’l'opcrlics.  Wc  wilt  KlaUly  fur-’ 
iiisli  you  willi  lull  iiiriirmatioii  on  rciiuest. 


MAIL  I'lllS  I'O  IS  'TODAY. 


Itl'i.il.'I'Y  CO. 

ICBNtcrii  Towiislii|»H  Hank  Kiiihliiiil 

^  (Ml  iii'iy  s(  tid  tlic  luii  piu'ti'udars  hUmiI 


Here  wiiti*  iiiiiiics  ol  towns  >ou 
arc  parlicuiariN  iul(M'(*s(cd  lit. 

With  ina))  oi  property  lor  .sale,  willi  pcige^ 
uiid  tci'iiis. 


THE  HNANCIAL  TIMES,  MONTREAL,  SATURDAY,  APRIL  IJ),  1913. 


BANKING  PROFITS 
FALLING  STEADILY 
SAYS  SIR  EDMUND 


.'UhI  Si'iit |;i it*l  oil*'  lf»  »'\**ry  In  [ 

Mris^fol  (lifi'r  is  I'll"  In  i  vrrv  •">.•1111  nf  ; 

I'dpuliiliuM,  wliilr  ’I'oidtifd  li;is  (MU’  Id  f\<'r\ 
iii.dOI.  Ill  ( '.I  iiMili.'i  II  cilii's  j;i  iii'riillx'  tlicri' 
is  Ollr  It.’lllk  Id  f\rl  \  iklllll  pdplll.-il  idll,  iiiiil 
ill  fill’  l.’iiitiil  Slati  .  lliirt’  is  oiif  td  o\or\- 
ll,700." 

Mr.  Si'xsiiiith  iidiiiiii  il  jiImhiI  rooprrativc 
li.Tiiks  ill  ( Jei  iii;iii,\ .  .iiiil  Sir  Kdmiiiiil  said  j 
I  lid  systi  iii  was  niliirli  dilTrl'iMil  llirro.  In  I 
( irriiiaii.v  I  III'  w  lidli'  Ini'.iiirss  w  as  irnaraiili'i’d  j 
.idinllv.  Hr  did  lint  InlirM'  I  ha  I  a  II  <  >ii<  a  rid  | 


CROW’S  NEST  PASS 
COAL  OVERCOMING 
PIT’S  DIFFICULTIES 


j  ritiriis, 

I  ICiiNsrll* 

j  hdiiilil 

rt  M 

j 

Mo.iri 


KiKirmous  Amount  of  i{iisinoss  !;p,!laTivr  I!.'i\'ik  iln^y.^Ws^^^  Kop”''*  Shows  Profhuhh' 


The  Office  gets  it 

—coming  and  going. 

The  order  first  comes  to  the 
otfce  and  from  there  it  passes  to 
the  factory. 

The  goods  are  made  and 
shipped  and  the  details  of  the 
transaction  must  again  be  handled 
by  the  office. 

That’s  why  you  must  seriously 
regard  your  office  organization  and 
make  sure  that  the  simplicity  of  its 
accounting  systems  are  preventive 
against  unnecessary  losses. 

Office  Specially  Filing  and  Re¬ 
cord  Keeping  Systems  are  the 
simplest  that  can  be  devised. 

Head  Office 

97  Wellington  St.  West. 

TORONTO 

Filing  Equipment  Stores: 
Montreal,  Halifax.  Ottawa,  Toronto 

(Head  Office),  Winnipeg,  Calgary, 
Edmoaton  and  Vancouver. 

Factories  :  Newmarket,  Ont. 

cfurt  m  dnowrfop 


Traiissuicd  for  llic  Ptihlit*  :t(  a 
Loss,  for  Which  the  Only  ('uiii- 
peiisatioii  is  Right  of  Note  Issue 
—  Mr.  Pease  on  Advantage  to 
Dominion  Trade  of  Foreign 
Branches. 

The  iiiosi  impiirlaiit  cv  idi'iiiT  yrl  iiivcn 


(',>-tt|,)'riil  iv  < 


niiiil.N. 

I'ldiMiiiid  said  llial 


hcrdri'  till'  Maiikiiit;  and  (’ommerre  Cdiii- 
iiiitlci'  was  that  of  Sir  HdnnimI  Hynm  niakini; 'loan 
Walker.  General  mana"er  of  the  (,'anadian  .Sir  Kditiii 
Hank  of  ConuiH'ree  and  .Mr.  H.  L.  Pease,  that  the  tjn 
t;eneral  nianai^er  of  tiie  Royal  Hank  who  („'*7)ve'reonii 
were  heard  on  Thursday.  .Sir  i'hininnd  |  j,,.,,, ,.,({, 

devoted  a  eonsidefalile  anioiint  of  his  t iin e  |  distasteful.” 
to  demonstrating  the  iniseoneejitions  w  hieh  i  ,  I  can  inn 
iinderlir'  eiirreiit  eritieisins  of  thu  Canadian  .  *,*/',* 


To  .Mr.  .MeCnrdv  Sir  I'hlnnind  said  that 
eo-operat  i  \  e  haiiiis  init;hl  operate  w  ell  in  I  he 
older  prov  iiiees,  tiildinu: 

"In  l'_’2  of  onr  liranelie>  in  the  West,  the 
f;irmers'  deposits  tot.'d  S'_’.ii''!l,'.t2r)  and  onr 
loans  to  fanners  I d.dd.'i. 

To  Mr.  Nirdile.  Sir  l•lllmnnd  .slated  that 
in  the  nialler  of  loan'-  to  fanners  personal 
inteirrity  was  a  hu'tre  inlliienee.  Where  a 
man's  farm  was  niorl^atred  to  the  extr'iil  of 
h.alf  its  vtilne  the  martrin  of  safel.v  was  e.\- 
eeeded.  .and  the  hanks  were  \  er\’  etirefnl  in 
niakini;  loans. 


Year  Earnings  Were  al  Kale  of 
T.aS  Per  (’ent.  on  (  apital  Stock 
Del)il  Balfince  of  Previous 
Year,  Due  to^Slrikes,  Converted 
into  Siirplii!^  Liabilities  to  he 
Fiirfher  Reduced. 


I*KU  : 

ItUNSrll- 

li 

1.0,11.  Mist 
Tim  irii  <  o 


Mr.  C.  Y.  Knight  personally  directed  the  develop^ 
ment  of  the  engine  in  the  Russell -Knight  “28” 


III  till*  iiiiiiit'r  m  Mijiiis  .  . .  !  i  i 

inteirrity  was  a  hu'tre  inlliienee.  Where  a  ;  .7 

man's  farm  was  niorl^atred  to  the  exti'iit  of  <  \  m  i'v  favoraht'  I'eporl  lias  heen  preseiit- 

h.alf  its  value  the  maiarin  of  safely  was  e.\- j  ^,^1  sharehilders  of  the  Crow  's  Nest 

eeeded.  .and  the  hanks  were  very  earelnl  in  |  ninv.  The  net  prolits 

niakini;  loans.  j  _  ,  .T.  '  . 

.Sir  Kdninnd  tidinitled  to  Mr.  McCurdy  SC  1.1. >1  and,  di^lnetiiiK  liailn  this  a 
that  the  ^;reat  niimher  of  eomiielinj'  hran- |  of  .s.‘)'J,o;!0  hr(»inli(  forward  from 
(dies  was  an  eeonoinie  waste.  "The  only  vvay  j  |„|,s  vear.  liives  a  prolil  and  loss 
to  overcome  it,  howevi  r.  he  stud,  "is  m  '•  *110  loif 

amaltrain.alion,  which  apparently  is  so  I*'"'' '  •'".J 


.Sir  Kdninml  admitted  to  Mr.  McCurdy  SCl.l'il  and,  di^lnetiiiK  liailn  ihi.".  a  debit 
al  the  ureat  niimher  of  eompel inu  bran-  ..i'  hrcAiLdil  forward  from  the 


I  Por  this  reasioi  .ilcoie  llm  eiiirim'  n  pii'x  ii I '  the  nio>l  perfect  t\| Knij^ht  motor,  lliat 

Ml*  has  vet  In  cn  loiill .  The  siiroilie.a  nee  I>f  i  hi>  I  o  t  he  prospect  i  v  e  owner  lies  in  ihel'ael  that 

for  some  .vears.  al  least,  RiI'm  II  practice  will  he  >lamlar(l  praeliee  in  perfeelinti  I  he 
I  .  I  .  ,s  'III  -  '  liit,di-:;ra(l('  ears  that  ineorpora  le  the  K  niirht  i:ii;,dne.  It  is  fit  i  iiijt:,  nioreov  er.  that  such 

’*/  .  * a  womlerl'til  entiine  should  have  heen  ineorporaled  in  the  liesl  Canadiiin  ear.  For  Ibis 

ol  the  Crows  Nest  eneineerinjz  triumph  received  its  lirsi  reeofjjnil ion  from  the  world's  hadiiif^ 

The  net  prolils  vvere  I  aiiloimdiile  mamifaelnrers. 

IK  fi'oln  this  a  debit  !  hi  ihi'.  onr  HIR5  ear,  we  know  that  we  are  ofl'eriiiK  hi  the  pro'peelivi  liiiyer  a  ear  that, 

forward  from  the  •  for  el'lieieiicy  and  eomfort.  is  vvilhoiil  pei  r  in  the  Dominion,  or  for  that  imitter,  anv where 

..,,,1  I,,  ■  111'.  ^  else.  .\nionK  the  features  that  ensure  pelfeel  eomfort  are 


i  "1  can  imagine  noihiiiK  more  foolisli  than 
;  for  the  Koverninenl  or  any  Commission  to 
i  state  al  what  rale  new  hank  sloidv  should  he 


chartered  hanks.  Chief  anioiiK  lltese  was  j  jss„,,,|  "  ,|,.,.|a,.,'(l  Sir  Fdmiind  in  referrinK  lo 


the  extra vaKant  deliision  as  to  their  prolits. 

He  compared  the  relative  pndits  of  the 
iminsirial  eoneeriis  in  Canada  and  of  the 
hanks  in  KiiKlamI  with  the  prolits  of  Cana¬ 
dian  hanks.  TakiiiK  one  hiindred  repre- 
sintativc  industrial  eoneeriis  in  Canada, 
with  the  total  ea|iital  ami  snrfilns  of  SlTti.- 
IIIIIMKM),  :iml  only  iminstries  under  normal 
eomlitions  of  prosperity  heiiip  eoiisidered, 
his  statement  showed  a  lotifil  inolit  last 
year  of  or  17. SI  per  cent.  Ten 

Hrilish  hanks  showed  an  avOraire  prolil  of  | 
11.7  I  nr  eeni ..  and  nimlei  n  ( 'fiiiadian  hanks  I 


elanse  ;n.  while  eoKe  proaile 

"I  think  it  eminently  ritrhl  to  provide,  as  imis.  aKainst  (il)|l').''i 
yon  do.  that  it  mnst  he  sold  iit  a  rtite  over'  |i)||  ||,,,  mines  vwe 
the  hook  value.  '  I  months  on  aecotini 

(■overiiiiieiit  .Viidit.  Itiilai 

"What  have  yon  to  say  on  the  audit'.’  "  •I'lii.  Imla nee  Lh 
asked  the  ehairman.  .  aeeoii  nt  follow  ;l 

"\o  system  of  internal  iiispeetion  will  he  |  < 

elTeelivc  in  iihsolntely  sloppinu  failiires.  In  |•;^|;lnee  j 

viewofall  I  he  dillieiilties  snrronmlinc  it .  t  lie  ^  |  )'j \'i(l,.nd>  nc.  ' 
slmreholders'  iimlit.  I  think,  is  the  hest  for  |>,.,)|iis  (.  . 

Canada.  I  I  hink  irovernment  insiieel ion  tis  | 
they  have  in  the  Cnileil  Stiites  tilone  is.  as' 

Mr.  l''orK:in  Inis  told  yon.  ent irely inelTeelive.  |  ,,,,  ,,|),.|';iii(i|n 

We  have  a  stall'  of  fourteen  inspectors.  I  '  '  , 


The  hahinee 
.'ii'eoiint  follow 

Hahinee 

Div  iilemC  ree. 

I’rolits . 


of  S.S  I  per  eelll 

'  l‘r<>lils  .Sleiidily  I'^lliiiu. 

I  'I'liiis  Hrilish  hanks  niadi'  itne-tliird  larKer 
,  prolils  than  Canadian  hank^.  and  ordinary 
iiiisiness  eoiieerns  made  I  ^iee  as  nineh. 
.Moreover  tile  |)ereenlaKe  of  iirolil  made  hy 
I  Canadian  hanks  was  sleadilj’  deeliniliK  ovv- 
I  iiiU  to  increased  cost  of  ad  ipinist  rat  ion.  In 


The  net  prolils  were  at  the  rate  of  7..'').'S 
per  eelll.  on  the  paid  up  capital  solid';. 

Coal  mined  di  riiiK  the  v'ear  vvjis  l.()()'l.7!H 
lolls,  comiiared  vvith  d.'id.  l.’ih  tons  in  HIM; 
while  coke  pro(  Heed  in  HH'i  was  2  ^.■).■2■_’!l 
tons.  iiKainst  (ilM').''>!l  tons  in  Hill.  DnriiiK 
Hill  the  mini's  vwere  eloseil  down  for  ciKhl 
months  on  aecotiiU  of  the  strike  of  miner.'. 

Itiil.'iiice  SlieeL. 


|{||S^I'II-  Kiiiirlil  Kiniiiie. 
liiissi'll  Kleel  I'ie  stai'ler. 
l.i'll  Drive  and  Centre  Ciinli'iil 

KUmMitc  Dynamo  ami  NDilor  lor 
starting  Ktit:inc.  Li;;lirinK  f.amp^.  ami  chai^on^ 
hat  lA'ry . 

I’Jccti’n*  Head  l.amps.  Side  I^amp"  'I’idI 

Lamp" 

Domhim'd  sprrd(niicl  cr  ami  ('Iam'K.  with 

Llcciric  LiKlit  attached 

lleating  System  lor  tlie  'ronnean. 


Non'<kid  'Fires.  ;p;  \  i  ' 
l*o\\er  'I'ire  IMjfnp 

Deimmnlahle  Hims  with  afiic  spare  rim. 
Kotdim;  (ilass  'Wimlsliiehi  lor  the  tToiii  seal 
I'oldiiii'  (Jiass  Wimisldeld  lor  the  rear  seal. 
Kxtciision  'I'op  with  Side  (  urlains 
Fop  Knvelope. 
iMKRt  Uesl. 

Kohe  Kail 

'Fire  lloidet’is  >doiihliM 
J'diM'trie  Morn  timlir  ilu'  t)onmt. 


.4  Descriptive  Cataloifue  will  be  mailed,  nr  a  denionstratioii  arranged  upon  request . 


dieet  and  iirolil  ami  loss 


Kav^eanav'eraKe  pr.ditoneai)i|alaiidre.si'rvel  I'mirleen  inspectors: 

ol  .  ..  I  pet  ecnl.  land  tinolinr  sialT  of  .assistants,  and  their 

Protils  .Sleiidily  I'^lliiiu.  |  work  lakes  tip  every  day  in  the  year.  It 


I  )i  V  idemls  paid,  t 


hiisincss  eoiieerns  niade  I  *iee  :is  nim  h.  |  .  .  ,  m,,,, 

.Moreover  the  lierei'lilaKe  of  iirolil  made  hy  i  J'''"  /’  I  ,, 
Ciinadian  h;inks  was  steadily  (leeliniliK  ovv-  j  ,  .V.V- e 
inu  to  ineretised  cost  of  ad  i^inisl  rat  ion.  In  j  -vVi,*,' 

H>(I7  the  prolils  reiiri'scnlcd  l.h!  per  eent.  !  ,  /■I'li'I-e 

of  I  he  entire  jissets;  in  H.Mt?l  l.:!7  in'recnl.j  'I.'.  ,e',  ' 

and  last  year.  l.'JCi  per  eenl.  "HiiiikiiiK  in  |  'i!-' 1,,,,, 

C.'inada  is  not  nndniv  pgidiHihle,"  s.-iid  i  ‘ 

i.M . I.  . . 1..  ■  ....  ..5.  ..,  . 1;,:....  i  inspeetioii,  J 


vvoi'K  tiiKes  tip  every  (lii.v  in  me  year.  11  .  |)j\j,lem|- 
costs  .SKI.Y.IMKI  .1  yciir. 

"WInit  ;ihoul  the  head  ollice  iiisiieel  ion "  Surplus 

"There  is  a  prcvailiiiK  opinion  that  the  'Dibit 
hi'.'id  ollice  is  not  inspected.  'I'liis  is  wroiiir. 

Onr  he;i(l  olliee,  as  well  as  every  hrtiiieli.  is 
inspect ed  - every  hook  and  er.'inny.'' 

"Who  appoints  the  inspectors'.’”  asked  ('apii;il  si 


Surplus 

'Dehit  halaned 


*;<  .'>2,030 

.<210.7:5 1 

7N(> 

10.  hs  1 

l70.(ilkS 

.■>2,001 

S'lH).  (21 

.<27:5,312 

2():5.2:52 

.'*410.421 

,<1(),0.S0 

(•>2.1  10 

!*1 10. 42  1 

.<.■>2, (Mil 

Russell  Motor  Car  Company  Limited 

5  Park  Ave.,  MONTRE.AL,  Quc. 


SIDII.SII  .\  (inil  III  'I'lirri-  llivers- 
I  III  '  Zv  I’ll 


idADETJPTOAJ 
NOT  DCWBW  It 


HEAD  OFFICE  AND  FACTORY 
WEST  TORONTO 

Branches  at  Toronto,  Hamilton, 
t  Winnipeg,  Calgary,  Vancouver, 
Melbourne,  Australia. 


I.|.v  III  i.i'i'i  i;s. 

i  KH  2 


dniiiiid  reileraieil  that  Koveriiimiit 
on,  jmlKii'H  hv  the  I  niled  .Stales 


Hrolil  and  loss 
liisnranee  fund. 

Hills  jiav  able 


Sti.2  I  ‘J.tihh  S(1.2  I  'J.hhh 
1H.M2I 
2(1.(172 

1.212,1:17  I.Cilil.hl'J  I 


As  is  indirafed  Viy  iLs  iHle.  the  authority  upon  the 
hnanrial  utir.sltoii  is: 

THE  FINANCIAL  WORLD 

I.ONIIIIN 

WLEKi.Y.  i:^^t.\H(,isui:d  is.si;.  i.rick  5^ 
(EDITED  BY  HEBRER  T  J.  STEPHENS.) 
Subscription  to  (.‘aiiadn.  Si  <hi  pri  annum,  inchidiog 

pc'UfJt'r. 

•  Norrs  AND  (  oai\m;\ts  <d  thk  wklk,” 

RAIUVAYS,  K.\NKI\<;.  l\St  RA.Nt’L,  SIIIP- 
PINO.  MIMND,  AND  AM.  MNA.NCIAL  Sl’B- 
JLCTS  KlXil  l.AKLV  DKALT  WITH. 

Fall  Comparative  Slock  and  Share  Price  List. 
CorrespondeDce  from  reliable  agents  in  all  the  world's 
fiiiaiM'iul  eenfrru 

HEAD  OFFICE:  •  lift  Kisbopsgale,  Lfindon, 


r - ^ 

CANADIAN  FINANCE  HOUSES 

dc}»irou»  ef  re.ichuYg  tlie  InvofAtiug  rinases 
of  Cireat  Britain  atid  Ireland  should  write 

THE  MARKET  REVIEW 

The  British  Investor’s  Reliable  Guide 

Average  cireulalion,  20, ()(•()  copies  weekly 

Subscription  Rale,  iSs  0«|  Per  Annum 

ADDRESS— 

THE  MARKET  REVIEW,  1-2  61.  Winchester  St. 

^  LONDON,  E.C.  ^ 


YOU  CA.N.VOT  RIO.VCII  TUi;  RKITI.SH  INVESTOR 
I'.NLESS  YOU  .YDYEliTISE  IN 

THE  “INVESTOR’S  CHRONICLE” 

The  Complete  llritLsh  Financial  Weekly 

E-stablishctl  1803 
Entirely  Independent 
•  Every  Wcck-ICnd  -  -  Two-I’cnrc 

LAUCIEST  (ILAUANTEED  NET  xSALES  of  any 
tinaucial  weekly  newspaper  in  the  United  Kingdom 
with  the  iM).ssiibIc  exception  of  two  highcr-prieed 
journal?  which  iippeal  to  the  Banker,  Broker  and 
Kinancicr  rather  than  the  invcHlor. 

Each  i?i«ue  eoiitaiua,  in  addition  to  ita  npceial  artirlca, 
ooniplrto  digciat  of  world’s  reputable  financial  presn, 
'vliicb  is  indrxt'd  moiitlily. 

Write  for  Spcciiucn  C'i»pv,  Post  Ercc,  iiirnlioning 
THE  FINANCIAL  TIMES  of  MONTUEAL,  to  the 
publiahcr,  “Inventor’s  (.'hroniclc,"  St.  Stephen’s 
Chambers,  Telegraph  St.,  London,  1*LC. 


TRADE  ENQUIRIES. 


Sir  Ivlmuihl;  “iiiMlrr  |»rrH(«  nI  ('nmlit inns  j  “ .  ’  -J  ,,7 1  ,,  i  i  ..iiL.i  mi 

.'ipital  IS  a.'liiallv  d.  lim'd  fr-mi  Kmiig  ml..  id,"l  lia  I  Ilic  Haiik.i  . 

'  ,  I  1.1.  I  .  •  .1  .\ss(ici;i  I  inn  iiisi.c'i'l  their  I'clh.vvs,  hut  tin 

He  di'claii'd  llml  mi  lie vv  I ('iimi I rv  in  I  he  !  .  •  .  ,  c  ,  ..  ,1.;  ..  . . 

,  ,  !•  .  I  1  I  I  il  1  ■  iv  I  I  .vssi.e  a  I  nil  (id  mil  I  ivui  lliis  as  assnmiiiK  m,,,,.  ,1,. 

hisidi'v  (il  the  vviirld  had,  lieeii  allnrded  ;  ,  ,  ,  , . ;i.;i;,..  '(mi  •  in 

,  •  1  I  ■  .'  -I  . '  1,1  .  i  11(1  nine  I  K  .•ii.'i  lee  and  I cs pii  isl liUI I  v  nil  1 

Kl'caler  lialikiiiK  (aeilil  ns  j  I  h.'i  n  Western!,  ,  ,  c  ,  1,  ,  ,,  m;,.  ••  .’seeiiiiMis 

('anada.  I'’('W  new  hraliehes  (^lieiied  up  there  |  "  "  '  p  '  .  Yeemill  I S  reeel 

paid  iM'I'dl'e  the  third  vear,  ,'i(id  il  vva^  ilsiial-  ’  I’ereenliiiie  «>f  *  asli 

Iv  seven  vears  hefdi'e  I  here  vv.-is  a  net  pl'cilil.'  ..1,1  ,1  ,  11  /'  \i  1  r.  i.i  .  ,  1  I’cnhl  .iml  his 

<-■  ,  .  1'  ,  1  !  1  .  I  W  i;i  I  a  liciii  I  1 1 .  (  .  M  ae  l.cdil  s  si  a  I  eineii  I  1 1 

Nmelv-ldlir  per  cent,  nl  I  lieH'llsiness  dl  I  he  ,  1  I  I  .  .  .  i,.  (’''ill'  - 

I  I  '  1.1  I  ..1  I  ,1  '  I  ha  inure  hanks  l.iil  prnpdi'l  nin.'i  I  el  v  m 

hanks  was  ( hilie  hv  elieiiil',  and  (in  iis  ,,  ■  ,1  ,  ,  1','.  .  1  1 

I,,.  I-  1  ■  ,1  L.  .  ,  II  <  iiliai  .'I  Ih.in  m  I  he  I  nileil  Males.'  Jiskeil 

viillinie  dl  lillsllies,.,  there  «vas  prael  le.'l  II V'  \|  .  I  I  11  I 

m.  pi-dfit.  II  e.isl  fri.in  lifllen  I,.  ' ;  !Vy, „„  Ih,  ,,,.,....,.1......  I  II" 

. . '‘'F''’  i  ha  (is  If  vve  had  Id,..'  hanks  in  < 'an. '.da.  and  i 

«‘Urr<  III  jH'romil.  j  i-  i  i  m  m  i  i  . i  i  ....n  :♦  *»-  n\ps  sD.I.‘.I<  <»..■» 

'riic  h;inks  did  hii'-iness  I'pr  iii.inv  llnin-l'"*'  ",''v  1  !i  ‘  "  '  1  l"i  \l  '  dev  elcipnien  I  e 

'sands  df  pe.iple  al  an  ael„»l  h.  s. '  ’I'h-'.-e  |  ’l' '  ''7" 

. .  ,...,1.1  ..I..  I  I  inv  dIv  ed  III  I  he  laiinre.  I'.lev  eii  han ks  ha  v  e  ■■  ,  • 

ee  se,  ees  edild  dlllv  jhe  ednimne,  ,  . .  (  •d„|-,.,h'ra  I  id,,.  Their  I  ,,1  a  I  ' 

thri.iiKh  he  piivilege  111  thi-  mile  i.ssii...  I  S77.7S, ,.  I  H.l ;  (liei,  Insse-,.  M'l,-;  I  '  '’',"l’'' 

was  this  Iri'i'  mile  eirenlalldiuu  hli'h  enahh'd  . .  |  i,-  ,i  .  i  ,,  l  .  ( n  l  lie  iiei  l,  n 

,11  1,11..;.,  ,  11  .  .  1  .  O'.  It  1,(11 1(1.  In  , 'dill, Inin,  there  have  heen  _ 

the  hanks  (d  (Id  liii'iness  at  .'iH  111  the  Kie.'iier  ,  r  c  i  d,- n,  m  i.  i....l.  „  h.  .1 . l.l  '^ll.l' 

1’  ,  I  .  4  II  4  A  11  ii  4  4i  4  i».ss»  s  ol  S  J.  I '.H  ».l  H  M  P  l»\  Ih’IMIys  WMlcII 

MM’Iioii  (‘I  tlir  Ufst.  Mr  stMtfil  lli.’il  iIm’  im’I  ,  ,  I  ■  I  4i  :  \  »  'im  I'.MJ  .inHimi  r 

'  4.1  I  .  I  ’  I’  I  •  I  .1  4  i;i\r  Ih’I’M  uriMHl.ril  HIM  «  I  fhi.s  \i'l  I  lir  ,  “ 

nrofif  ol  a  Laiik  s  liapohisr  trnin  (In*  noir  ,  ,  ,  i  .  i-  .  i  t  .  i  « i  i  *••••  '  . 

pircnlalitHi  priviloKo  x  ariod  o?M'-iil‘f  ici  h  P*‘D*i  ii  -‘K'’  '*  ^  '!  f|.V' 

td  .Si.x-tcllths  df  (.tie  per  eenll  . . . . try  ! 

made  eiioriiidtislv  tmire  mit  nf  the  privilege  I  V*",. ''V''  i",  "T*  I-!'  "  ^  ' 

aecirded  the  hanks  in  reKanl  . . -  ..j,.  |  "i  ,'I>V  hailed  hanks  is  ,  s...  . 

euliil  idii  t  hail  ( lie  hanks  (  h('nis»l  V  e.s  dill.  "  1'“ 'Vi  "( i'*''  1  ”  i"V  ••d'l  i  'i  i 

j  X  lassrts  oi  all  tilt'  oanks  is  ainl  tlo' 

J'jix  Kill  Uiis||iM“s.s.  j  (H  i’t't'iilaLTt*  tiT  loss  It*  (‘rcdihus  Ihiitiij^h 

I  I  .  II  \4’  Ol  \»’  I  4  5 I '  I  I  ■  Tail  II  rt*  <*)'  Hanks  1 1*  I  lit*  total  ;issrt  s  ol  all  tin* 

M  If  »  V  lt>  It*  i.W  .  W  II  ».  Sir  r,!  iiiiiin  ;  •  ii  .  i  i.  i  i  n  . 

.  ,  1  'i’  4  4  111  *  hanks  IS  I  I  criits  nt-r  liuiitliftl  «L>IIai’s. 

stalt’tl  that  il  a  tax  \vt‘if  pltiftil  (»n  nt»tt‘ t  y-  i.  ..  i..,  .....  .i.;.  ii...  ...  »i., 

!,•  1*4  l.l  .•  ti  t  Air.Nit*l\lt*  ~~  lla-Nt*  \  t*ii  t*tij('('iii>ns  tt*  tiii* 

firt'uhi  it*n  ;is  }*rt*pi*s('(L  It  wonlfl  ni’ac  loa  v  ;  ,•  •  i.  .)•• 

4  M  •  4  4  •  I  ki  .  I  •  I  fxtorna  inspiM'Hni  o  l*:inks. 

stt*|)  a  nt*\v  nvfstmt'ii  in  l*aitk  s  tn-k  ant  l,  ,  '  i  ,*  i  ..i  o  ;  .  ..o 

Hie  lax  wduld  ullimatelv  hav  '  td  he  e,.l  .  '  have  mi  .ih.ieelmns.  Iml  ,1  is  . . 

leeted  l'r„n,  tlic  hdridwcr’s.  j  i  mipraetieahle. 

In  ri'ply  It*  \\  .  !•'.  Xifklt*,  Ijr  said  that  |  S4r;iii}*<*rs  tlmljii*- 

tht'  Itunks  tiiti  not  st'l  asitlt*  anv  nnnf  than  i  •  .1 

a  reasd.iahle  am.iunt  'eael,  v.L-  t.i  meet  I  W  ■>" hi  I  he  ( mv,  rimien 

hisses  inherent  In  the  ht.sii'ie.'f  inv  .ilv  ,  ,1.  '•'7''  ^mnd  pnrp.i.s,'  hv  int.  rl.  rn.K  wit  I, 

He  intinwitcd  tliat  tliere  was  ndlliing  in  the  '''1" (''adSaetidns  dl  hanks.  _ 
iirKHinent  llial  t  here  was  a  largd  ainnimt  (if  Nn;  it  niiKlil  he  disasti-diis. 


Mini',  lie 
.'seeiirilies 
Yecdilli  I  S  recel  v  a  I 
(  'ash 

Hriilil  .iml  hiss 
I  n  V  ell  I  iirie'i 


1  S7,S7(t,.V.l'.i 

.\'.si;  i:  . 

•  '■•"7  - 

I  Sh,  I7s,7(i., 

le'  .'Vwi.scil’ 

■  ii::.7((:: 


H.H  I 

,7'2(i.:!  Id 
Sl.'i,  Hid 
2.',(l,:!d2 
I  Ki 
.',2.  (bid 


.s7,,s7n..'i‘.i',) 
rear  lihe  .'inniiml 
•h;ir;:eil  Id  eapil.'il 
and  Llie  aniiiimt 


spelll  nil 
.'leiaill  11  1 
spelll  dll 
d  I  III  I  was 


Id  six-tent  lis  df  (ine  |,er  eenll  The  edimlr.v 
made  enorindtisly  tmire  dut  nf  the  privilege 
aec.irded  the  hanks  in  rec:;uil  (n  mile  eir- 
eillii  I  inn  than  I  lie  ha  n  ks  I  hciii.sti  v  e..  diil . 

1 

'I'lix  Would  Kill 


(■(ineealed  prolils.  The  fact  that  fianksldidis 
were  (|iiut('(l  on  the  market  al  .nidre  than 
(loiihl(>  p;ir  value  was  tiecoimtedifor  hy  the 
hiet  timt  in  nearly  all  eases  Ijic  reserve 
c(|iialled  I  he  capitiil. 

Sir  HdniumI  saw  little  use  in  lu  Canadian 
mint,  ('anada  would  not  go  in ’J'or  a  gold 
coinage,  tind  paper  curreney  wfis  always 
preferred.  'I'he  only  profits  from;  the  mint 
vvere  on  tlie  silver  coins,  and  tli^se  prolils 
liad  heen  ohtiiiiied  just  as  easily  by  having 
the  silver  minted  in  Kngluml.  Tlie  total 


"N'oiit  might  he  disastrous.'' 

Mr.  White-  ".Some  aeeoimis  al  one  lime  : 
(loiililful  have  turtle,!  oiil  all  right'.’”  i  ’ 

"Tliere  tire  mtmy  such  eases.  Onl  v  I  he  :  ] 
int i ma I (' _kii,i vvledge  of  tlie  hanker  cdiihl 
give  t  he  right  jmlgment.”  l  ' 

" I f  inspectors  cdiild  not  interfere  w  ith  I  he  i  ‘ 
discretion  of  direelor.s.  wotild  their  work  he  ! 
ini'lTeetual'.’ "  I  ^ 

"Xo  set  of  strangers  going  in  could  give  .  ! 


wtis  .SH.I.‘.I7(',.:H  ,  and  f,h>'  .'11111111111  speiil  . 

7,1*  ih'V  I'hipnieli  I  eli.'irgeil  Id  ca  pilii  I  .'leediml  was 

.'V  .  I  t  is..-,s. 

'7^1  I  'I  he  Ci-dw','  Xei.l  Has-.  I';h'i'l  rie  laglil  .'iml 
Hiiwer  ( 'iiiii  pa  11  \  .  I.iiiiited,  I'tii'i'ii'd  lnl'Waiil 

’’  :  Id  I  lie  I'leillt  df  pnilil  .'itid  Id'S  . . .  last  ! 

dl  !  '  '■’^I  ■  i:>  I  7;!.  'I'lii'  (il'dlils  fur  Hie  yeai  j 

H.,12  aimiimled  In  S.',,.Sh::.M .  making  the 
I  !  (llial  a  iiidii  11 1  .'I  I  1  Ik ■  ci  i  di  I  nl  pruli  I  .1  ml  h  1  ■  . 

I'l''  'ai'eiiiml  df  lhal  ediiipaiiv.  . .  iiilier  .Id. 

'V  !  H.l  12,  .Sh. '.Ills. .'ll.  , 

I  'rill  ,M iirrissev ,  l''c'rm'' A  •^In'h'  l  l>;iilwa  v  I 
i|.||  !  ( 'dill  p;i  ii.v  I'arrii'd  I  or  w  a  1  a  1'.  ;i  hi  l.i'.l  viarcil 
I  I'le  I  .S7,(MI2.;!i .  Thai  hiss  h.-ip  he.  11  inaile  up 
,,,|i  Mliii'i  ng  I  he  V  e;i  r,  a  ml  I  heri'  )s  mi  w  .S'J.i.l  1.  S  P.l  , 
II',,,  til  the  eiedil  df  pi'dlil  ami  7''''’  .•l'''•'|lml ,  or  a 
'  idl  al  pi'dlit  df  all  I'lmipa  nii's'jfdi'  I  he  v  cti r  I  '.1 1  2 

111..  I  df  .s,-,()'.»,:!'.».s.77.  \ 

I  Hr.'sidelil  Hdgers  |idiiiled\(ilil  lhal  diiriiig 
,j|.,  i  I  he  ve;ir  the  i  mb  hi  ed  m'ss  1 1^  Hie  htiiiks  h;id  I 
i  he,  li  redm'eil  to  S.’iliS.tl'.l'l.  .\  I  the  eml  nf  1 
!  the  vear  it  stood  al  S7i(.'i,(»(l().  ;iml  sim-e  tin 
,'11,7  of  Hie  year  the  ediii|Kmv  htis  paid 
!  S70,0(M»  imir,'  to  the  l•'rsl  Xalidiial  H.aiik.  ; 
j.i  ;  leaving  the  imh'htediiess  mivv  sttimliiig  at  j 
i  S72.',,0()(I.  i 

!  Heferring  to  the  pro.speet  for  div  id.  iid--.  ; 

:  .Mr.  Hdgers  pdinle.l  .ml  that  in  view  of  the  ! 
existing  linaiieiiil  edmlilions  all  ov.'r  lli.' 

111.,  w.irhl  and  of  the  fad  lhal  (he  note  to  the  ' 
.1  j  First  Xiilidiitil  H;ink  vvtis  il  .leiiiaml  not.',  ami  i 

i  within  th.'  power  of  the  htink  to  he  ctillcd  at  1 
1  I  an.v  time,  il  was  ediisidercl  the  best  p.ili.-v  i 
|„.  '  I '>  |m.''  "IT  t  his  imlehti'diiess  iiml  to  Iniihl  11  p  ;i  | 

I  gd.id  reserve.  However,  he  stii.l  that  al  th.'  t 
j  ,  '  present  rate  of  prodnetion.  Iitirring  ticeidi  nt s  j 


Underwood 


|)iin'li;i  (‘  iHim' 

-■  .'^(iiiic  I y|M'\\  I'iliT.s  I'll- 

I  lpl(T\\(M,(i  ll.'IS  I  Ik*  .slIKlII, 


inil  :iil  iIp'  I  V|i,'\\  I  ilci  liiivcf  |i:i\s. 
I  llPlf,'  1(1  lvC,'|)  I  ll.'lll  Id  l)l|\  .  'I'll,' 

■si  Uji-lvl','|l  ,'d.sl. 
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iudg^mn; td;;.i;:r:.d(;::  h^  ;  ^  "-"niji  .."t  1-..  ti."  shar.'hdhi.'r 

...  would  he  getting  some  ret  urn. 


.Sli.-ireliolders  Held  I'irst  .Vitiiiitil  .Meel-  (ieiiei-til  I  iiiprnv  eiiieiil  NOteal  Setison- 
iiig.  M  ill  issue  S.'>0ll,00(H  pr<d'eri'ed  iilile  l.iiies  nf  l*i  y  (londs  in  (iond 

Sinek.  i‘liini  M  nf  Ifeinand  Ntiv  ig.-il  inn  .May 

Fni'l  *Y'illiani.i  Help  ('(dieetiniis. 

The  slnii'.'liiilili'is  Ilf  111.'  lAy.lcii  Tiiiihi  r  Onr  sp.'.'ial  Winnipeg  eorr.  spumleii I 
timl  Hdwi'i  ( 'diii|iaiiv ,  at  Hi.' dii ima I  m.  i't i iig  wril.'s  that  geni  rtil  hiisiness  e.imlit ions  in 
hel.l  in  Tiii'diild  this  vveik.  L>pi'"'‘d  of  a  U  iimi  fug  i  in  prov  ed  l•dn^i,l,'l•:l  lilv  d  iiriiig  I  li.' 


1),'  as  viihialile  tis  I  hat  done  by  I  he'  insp.'.-idrs 
themselves.  Tliev  (•dul,l  only  take  stale- 


amoiiiit  of  gold  coinage  now  in  cirenlalioii  ;  mmitK  "I  C'b'iihir  inspectors  a  ml  go  ov  er  I  hem 


in  Canada  was  about  one  and  a  half  million. 

Author  nf  (inid  Iteserve  Plan. 


helieviiig  them  if  they  saw  lit.” 

"In  your  .judgment,  would  tin  itis|,edioii 
of  hctid  (diices  he  snilieiciit 

"An  iiispeetion  hy  an  auditor  of  the  svtem 


Sir  Fdmnml  .said  that  he  had  origimitcd  |  ,  .au  insp.'einm  ,y  an  au,i.,,,r  e  s.v  ,em 
the  idea  of  a  central  gold  reserve  against  |  (nMH'''  '"'i  "t  lie  liank  would  diselose. 
wliicli  hanks  could  issue  notes.  Sneh  :i  !  "  I'*’'  positnin 


reserve  would  greatly  assist  in  meeting 
demands  for  ti  more  elastic  syslcni  of 
increasing  the  note  issue  tis  coiiditioiis  dc- 
m’aiulcd.  'riie  Iiaiiks  would  make  m,  prolil 
from  it,  and  would  have  to  hoar  I  he  c.\- 
Iicnse  of  issuing  the  notes.  'I'lie  ad vaiii.'igc 
would  lie  entirely  a  public  advantage. 


safe.  If  i  vvere  Finance  .Minister.  I  would 
not  feel  that  inspection  of  head  olliccs  would 
prevent  failures.” 

Foreiuii  Itu.siiie.vs 

Mr.  Fdsoii  L.  Pease,  gcncrtil  imimigcr  of 
the  Hoyal  Hank,  testilied  lhal  a  liix  on 


Parliament  to  :ict  would  militate  against!"'"" 
a  snecessful  merger.  -Mr.  Pease  Himighl  | 
twelve  large  ami  strong  iituiks  in  ( 'anada  1 
would  serve  the  coniitr.v  nincli  hetter  than  |  ^ 
a  large  nnmlier  of  small  hanks.  u'*".',*  > 

•‘For  the  next  ten  .vears  or  so,  al  any  |  . 

rate,”  said  Mr.  Pease,  "there  is  no  danger  "'‘""I" 
whatever  to  the  piihiie  interest  in  allowing!'",""! 
hanks  to  merger,  'riiere  is  no  danger  of  a  |  . 

money  trust  in  Ctinada.''  Mn’*Hii 

Bunks  and  'rmsf  Coinpunie.s.  !  vvrapi 

Sir  F.dmnml  Walker  was  jigaiii  called  on  |  J  *" 
Thursday  morning.  He  sai,l  he  did  imt  j  "' 


new  i.-siic  Ilf  s.')0( I.OOO  pri'fi  rrl'd  stoi-k.  w  liich  vveek.  f 
will  he  is-ui'd  as  iiia.v  he  reipiireil  during  the  iimi  shin 
vciir  lo  provide  for  cerlaiB  ilesiriilile  ad-  demaiid. 
(lit  ions  I  o  1  he  plan  I ,  /  belter  il 


week.  Sea-oliahh'  lilies  of  dr.v  goods,  hoots 
iimi  s'me.s  ami  kimlred  line^  were  in  ai-tivr 
(leniaml.  The  sorting  business  in  these  was 
belter  than  in  'ilic  preceding  week.  Then 


'I'he  vviirks  Ilf  Hie  eoiiipailv  on  the  Walii-  wa'  also  a  hi  tter  movement  of  builders' 
goon  Hiver.  at  a  point  InJf  way  hel  vv ,  cn  har(lvv;ir('.  'I'lic  snow  lias  now  disaiipcarcd. 
Fort  William  and  WinnipcJ,  have  jiisl  liccn  |  seeding  is  starling,  ami  in  eonseiiuem-e  Imsi- 


coin pk'led.  Over  Sl.'iO.OOO  liav  e  liecii  spent 
in  the  powi  r  dev elopnicnt  jllonc. 

'I'his  is  a  sulphate  plant.  Its  capiicitv  heing 


ness  has  been  stimnluled.  There  is  still  a 
dearth  of  nioiie.v  for  l();iiiing,  and  il  is  umler- 
stiiod  llial  aeeomhiodalioii  to  hnsimss 


about  10  Ions  per  da.v  or  dry  pulp  or  paiier  hunses  is  kept  within  smaller  limits  than  last 
ill  the  shape  of  sheatiiiij  or  Iicav.v  kraft  spring.  'I’liere  is  no  emharrassineiil  experi- 


wrappiiig  iiapcr.  j 

'I'lie  eompan.v.  which  hi 


an  tinnnal  pa.v 


cnei'd  from  this,  however,  and  the  wholcsiilc 
hiiiises  are  eonlideni  that  there  will  he  an 


Lord  Stralheona's  ofliee  has  received  the  capital.  He  said  (’iimula  vvas  running  the 
following  eminiries  relating  to  Canadian  I'isk  in  eonneetioii  with  movement  of  grain 


"  De;H;.g  wit^HienhUim^  .'VV  I 

alluded  to  t  ho  fact  I  hat  almost  every  year  it  hnsimss  in  "  ;  „rtraiii/.e,l  in  ('anada  exceiil  hv  iieojilc  who 

was  foil  ml  necessary  (o  use  up  to  the  maxi-  '' I  tidies,  lor  instance,  was  an  iinporliint  j  )„  ^ail  live  vears  for  dividends: 

mum  amount  anl liori/.ed  against  paid-nj)  IV''"*  ,."1  1'  I  "veii  if  earne,l.  div  ideinls  should  mil  lie. 


roll  of  approximatel.v  SI.IO.OOO,  will  he  in  imprnvemeni  in  this  respei 


an  advantageous  positioii  to  snpfil.v  the  The  fiirmers  are  eagerlv  imiiiiring  for  lotiiis. 
increasing  (leiiKimls  of  tinj  Western  market,  hiil  Hie  loaning  houses  are  hamlicatipeil  hy 
.\s  the  eompan.v  has  oijly  .just  got  timl,  r  Ilic  lightness  of  eastern  mone.v  for  western 
way  Iheannnal  report  eolilaiiied  mi  ligiircs  i  in  veslnieiit .  ('out  raci  ors  are  si  ill  lie|(|  hack 
as  to  earnings.  '  '  for  a  similar  reason.  Collections  tire  hack- 

Thc  following  were  eiccicd  as  Hie  hoard  ,',1'  ward,  hiM  it  is  anl  iei  paled  that  in  this  regtird 
directors  for  Hie  ciisiiiijg  .vear:-  Messrs.  Hie  cipening  of  n:i vigat ion  and  (he  freer 
1).  L.  .Mather,  .lames  Tiirnlnill  and  11.  Il,  imirkcl iiig  of  the  rcmaimlcr  of  last  fall's 
SInivv,  of  Wiiini|)0g;  '1'.  IVillcs  Chilly  ami  grain  crop  will  ease  the  silualioii. 


trade.  'I'm:  Financi.al  'I'i.mek  readers  vviio  crops  of  hav  ing  mone.v  lo  pa.v  for  llnil,  Iml  7  Hus  loreigii  hiismess  reti  ly 

are  interested  should  write  lo  the  ollice  of  '  no  live  or  ten  dollar  hills  to  pass  over  the  I'esnlted 'in  |hringijig  Imiiney  into  (  anadti. 

the,  Higli  ('ominissioner  of  Canada,  ;{7  1  coiinler. 'To  ask  (he  (loveriimeni  to  lake  the  Hi  regard  lo  hank  Itiml.s  Mivesied  in  real 

Victoria  slreel,  Lomloii,  S.W.  H'esponsihilit.v  wjis  wrong,  therefore  he  eon-  ‘'""H'-  'H  lease  thought  it  would  he  iin- 

A  London  linn  make  iruiniry  for  (ho  names  ^  ""('('d  the  idea  of  a  eeiitral  gold  n'.serve,  ,77'"',''  7  ^m'"  . . .  laml- 


Moreover,  deposits  in  the  outside  hranelies  m  V 

were  forty  eenl.  in  e.xeess  of  loans  and  m  f 


oats  from  whom  tliev  to  ild  ,,urcliase  I  ! I"' 

supj)lies.  I  r(‘s(*rvo  Ilu*  (ivo  dollar  Luud  piMccs. 

4  Bristol  firm,  wit Ji  hram  he.s ill  the  prineipa I  ‘I'sagreed  with  the  opinion  of  Mr. 
. '■  -  1  '.  .  r Htigne,  of  Monireid,  that  the  gold  deposiis 


cities  of  the  I  nited  Kimlgom,  a-sk  to  he  !  "I  Montreal,  that  Hie  gold  (h  posiis 

placed  in  touch  with  responsible  Canadian  I  lessen  the  hjink.s'  reserves.  I„'can,se 

shippers  of  Iia.v.  !  ••  wen:  not  pn(  in  the  l'cllll■;ll 

A  London  cnmpiuiv  specializing  in  marble  j  r,  serve  in  order  lo  issue  miles  il  woiild  he 
mo.saie,  wood,  an, I  oHier  llooriiig.  wish  1,1  T"*  <'')vernmenl  icserve,  for  whieli 


arrange  for  Hie  sale  of  these  lines  in 
Canada. 

A  laindon  firm  niannfael  nriiig  dr.v  colours  of 
all  kinds  would  like  l,i  he  placed  in 
niuniealion  with  ('amidiari  jiaiiit  mann- 
fkelurers. 

A  business  man  in  Iho  F.nglisli  Midlands, 


Dominion  notes  would  Im  taken  ,ml 


wise  to  reslricl  hanks  from  . . ming  l;iii,l- 

hirds.  'I'lie.v  had  lo  build  on  expensive  land 
ami  sliimhl  put  the  sites  to  most  iirolilahle 
use.  The  re;il  esl.'lle  held  hv  the  hanks  of 
Canada  now  ainoiinted  lo  17.01  per  eenl.  of 
the  lolal  capital  and  reserve.  In  Ihe  ease 
of  his  own  hank  no  re;il  eslale  was  earrieil 
Hull  w.'is  iiol  eoiisidered  nceessai-.v . 

Mr.  I’case  gave  deltiils  of  Ihe  hank’s 
hr.'iiieh  :il  SeoH,  Sask.,  timl  iiileresi  (diiirgcl 
on  lo;iTis  was  ,S  per  eelll.  The  loltt.l  of 


I  II  l«  IM  ri  »  I  f  II  M I  I  •  I  Al  M  «  I  II  I  .  I .  ■  •  •  . .  '  •  •  !•  I  '4  »  1 1 1  m<>  W I  ’I’l  •  M  I  ><1 1 

^:a\v  iu»  rr.asoii  rur  iiiiposint^:  ;i  l;i,\  on  llii‘nii;"h  I  Im*  hr.-incli  was  fo  v.,!;  ,.,.,1  'I'l-iisi  Sir  l'ul 

lotllis  made  hv  htinks  in  foreign  eonniries.  i  iisloiiiers,  Deposits  tolalleil  onl.v  is  -i  siirill  sleii 

Asa  matter  oi' lad.  Hie  deposits  .seeiired  hy  •'»o";"""  Fvei,  at  eight  per  eenl.  i.Kerest  . '  '  V  I  hi,  (  w  •  "  •  , 

('aiiadian  hanks  aliroad  vvere  alwtivs  Itirger  he  did  not  consider  the  hiisiness  v..  i ..  .'n-il  'I'l'ovl 


I  ananian  otiiiks  aiirotKi  were  aiwti.vs  itirge 
Ihiin  the  loans  mtide  hy  ('antnliaii  hanks  ii 
these  e.oiilil ries.  'The  surplus  therefore  eami 


pi'oliiahl 

greater  I 


Ivisks  ill  the  West  were  iiimdi 
Kill  in  the  Fast 


claiming  a  good  coiineetioii,  is  open  '  lo  Canadti  for  use  here. ' 
represenl  Canadian  iiiannfactnrers  and  ,  SIB  IvJIMl'NU  M'Al.KKIt. 

shippers;  and  also  to  ticl  as  hiiving  agent  : 

for  Caiiadiau  (inns  liandling  gii, ids  mtui- :  ,  ^'c  Fdmnml  Walker,  pre.sideiil  of  the 
iifacturcd  in  Hirmingliam,  Coventry  and  <'!"iadiaM  H.uik  of  . . .  said 


MIvKGFBS  A  <i(>(»l>  I 


Spe,'! kiiiir  hank  mergers 
.said  il  was  a  good  tiling  to  h:iv  i 


he  pointed  onl.  had  paid  dividends  out  of  lom.w.ng  were  eiee  c.i 

,  '  (hredors  lor  Ihe  etisuii  g 

‘'‘'”How  are  hank  funds  n.sed  through  Irnsi  '>•  -'1."' l!"''’ 'o '’’i 

companies asked  Hon.  .Mr.  Fmmerson.  "'"'T' i  '  . ‘i."''!  .“'I'.l' 

”1  (‘tllinot  give  tiiiv  iiiformtil  ion  on  ihtil  i -t  m  is  ■  i  >  is.  ",  aim  ,iii,  .  „  .im  . 

for  I  did  not  know  of  anvihiiig  of  that  kind  ""''M  Moijlreal  >Sam.  Nesl.ii  .  M.l  .1  .. 

hel'ore,”  said  Sir  FdinnmI.  "  As  far  as  my  '''h'lU"".  "kH;  F.' 

own  hank  is  (•oneerm',l  w.  have  no  alliance  "'"I  A.  Iv  ngsl on  I  or.,,,  o.  A , 

*  1  u.  .4..  i.,4ii».4.4.(  :i  <IirrciMrs  iiict't  mji:  su  n>f  *u  iimiiI  I  \  licLl.  Mr. 

wi  11  cifi V  1  Fits  (*oni |*;ii  \  nn I \  ornMliD'<M-  m  i  *  P  .  -  i  4  1  \i  i> 

Iv.  nor  (lo  vve  use  our  funds  through  then,  in  I"'.'  "  as  ,'h',.|e,  pre-snleiil .  ami  .Mr.  Ho„- 

tinyway.  I  .l„  m.l  Ihii.k  hanks  should  have  ‘"'I''-  '  lee-presnlent  ami  manaemg  diredor. 
an  v  conned  ion  willi  Iriist  comptinies.  "  i 

Sir  Fdmnnd  said  ilitil  his  hank,  however.  il.VIO'IvS'TKB  CO.  IH.SIN 
ow  ned  I  ,‘2.‘!!l  shares  of  \;i t  iomil  'I'riisl  Com-  I’l. ANT. 

pany  slo.-k  and  fonr  .In . .  of  (he  Hank  I, n,, 

<*r  (  oninH’iMM'  wm*  ol  Ilu  ,,  /  ’  ♦  \  .1 

Natiomil  'Trusl.  Sir  Fdiiiiiml  stii'l  Ihtil  he!  1*’ "''i  1 1'  ' 

.s.iiiii  .11  .  .  ,,.,,.,1  h(  iiig  (lisiiiaiilh'il  ami  I  he  mac 

h.niscll  was  a  small  .shar.'hohle,  i  ..  H  id  ,,,  This  . . 

eompan.v  lilt, '  was  a  eompditm  ol  ""  |  „nahor  strikes  agt.insl  w  Im  h 
l.l'"'  .  I  I  j  ...  has  had  lo  eoiileml  of  la 

"'I  here  ;  Snl/.er  is  emiet.voring  lo  ml 

a, la.  said  .Mr.  Kniimrson.  lhal  haiiK  iis,  | 

(heir  mone.v  (hroiigh  irnsI  eomptiiiies  im-j' 
proiierl.v  lo  enrich  ollieials.  I  tun  glad  (he  | 

wi  I  ness  cleti  rs  this  up  in  regtird  lo  his  htiiik.  ■  'I'll  K 'I'lt  1-1*1 'BK  ^Y'A’I' 


.MF.MCAN  NOB.  BOWI'B  BKOIDtK.S.S 


II  VIO  IvS'l  KIt  CO.  ni.SMAM  I.IM; 
I’l.AM. 

Till'  eol'ilage  pitml  of  (he  I  11 1 1'I'II.'I  I  ioll.'l  I 
1 1  arv  es|  I'l'  ('oiiipaiiv  al  .Xiiliiirii,  .\  X  ..  is 
hi  iiig  (I  is  IK  a  II I  led  tl  ml  I  III'  llitidiiller.v  is  heiiig 
sen  I  I  o  (  or  Ilia  II.V  .  'I'his  eoiiies  as  Hii'  re  nil 
of  Itihor  strikes  tlgtlilisl  W  hieh  Hie  eolll  |I,1  II.V 
has  had  lo  eoiil''ml  of  lale.  (lovrriior 
Snl/.er  is  I'lideti  V  oring  lo  inlerv  ene  in  the 
sitiitilion. 


favored  I'evision  of  the  Htink  -Xd  e 


•oiisolidtile  willi  Hi,'  strong  htinks. 

"  Xiid  . .  ,(f  (he  weak  hanks  havi 


etik  hanks  1  would  like  (o  dear  it  up  in  regtird  I" 


I  III')  I  Itl-I'I'BI':  WA  I  KIt  <  4>. 
Ol'  .MOOSK  .lAW. 


He  eonsidei'ed,  however,  that  char-  (lisappeared'.’"  tisked  Mr.  McCiirdv 


FORT  GAKBY  IIOTKI.  OF  O.T.I*.  i  """'"'""'■•'ll.';''  1 1  " 

I  was  an  iiijiislu't*  to  tin*  bank  lo  Imiiks  lic\ 

Mr.-  Alorlo.v  Donald.son,  vice  jiresideiil,  !  lo  tin  end  hv  ftiiltire  of  Htu'liamenI  lotiel.  ,,,,1 
ftiid.  geiicrtil  manager  of  the  (irand  Trunk  !  (Questioned  as  to  local  lianks,  the  witness  Hie 
Padinc  Kail  wa  v  has  announced  (  hat,  Hic  Fori  '  said  :  ,,r  I 


hope  so,”  replied  Mr.  Heiise.  He  lie- 


htinks.”  , 

I  ‘‘Should  tl  htiiik  lock  lip  its  liimis  m 
Ihiating  mergers  or  eorpoi'ti  1  ions  lliroilgli 
snhsidiarv  Irnsi  timl  loan  com  panics 


lal  III  iiiiilv  was  sln  iigl 


not  helievc  eompdilioii  siin'ered  at  till  hv 
(he  mergers  of  the  Koyal  ami  Traders  htinks 
or  h.v  any  of  (he  previous  niergers.  If  (he 


did  tisked  M  r.  Neshil  I , 


"I  don't  think  it  should  he  done,  timl  I 
never  heard  of  il  being  dom  .”  replied  Sir 
FdinnmI.  He  added  llitit  liis  hank  had 


TIk'  S;iska  I  die  wii  II  Hoiid  I 'orpol  a  I  loll  cd 
.Xloosc  .law  has  tidvised  m  of  an  eiror  ii 
regtird  to  onr  report  of  the  eapilali/.alioi 
of  I  he  'rri-Hiire  Water  I'ompaii.v  of  Moos, 
.law,  l.iiiiilcd.  the  etipiltil  being  .S'Jll.llllll 
timl  iiol  .'!!'2.(MI(,.  tis  staled  in  'I'm.  I'’i.\.v\(  i.vi 
'Ti.vi  ns. 


gsloii.  'I’oidiilo.  Xi  I  Ik  .Xlcxictiii  Xorlherii  I’ower  Co.,  which 
i',|iK'nl  l.v  held.  .Mr.  1"''  I'"'  .vears  heen  developing  water  power 
h  ill,  ami  Mr.  Hon-  ""  'hi'  I'onchos  Hiver  in  the  Sitile  of  Chi- 
iitiniifiiiig  diredor.  hiiahiia  in  iiorHiern  .Mexico,  htis  just  issued 
lo  ils  shari'lndders,  in  paiiiphid  form,  a  de  - 
IV4'  'liplioii  of  the  progre.-s  Ihtil  has  hci  n  mtide 
I  I.IINIi  ill  coiiiiecl  ion  willi  Hie  Work  upon  Hie  eom- 

•  p.'iiiv's  d.'iiiis,  powerhouses,  1  rti lisiiiission 
Hie  I  II  I  el'll.'l  I  ioll.'l  I  line-.,  etc. 

.Xilliiirii,  .\  X  ..  is  XX  ork  on  l  In  foil  iida  I  ions  of  ihc  dtiiii  wtis 
iiiachiiicr.v  is  being  sl'irlcd  in  Hie  fall  of  I'.IIO,  hiil  owing  to 
•oiiics  as  Hie  re  III  I  dcIccHoii  ill  the  coll'crda  iiis  timl  dilliciill  ics 
liicli  I  he  co,ii|i,iii.\  hiiildiiig  Hk'  iiiasoiir.v  w  as  not  laid  mild 

l.'ilc.  (lovi'i'iior  M.'ii'ch,  I'.HI.  .Since  Hicii  tin . .  work 

inlerv  cue  in  the  htis  lui  n  sitiried  ami  is  now  tipprotiehing 
eiilll  pid  ion. 

The  whide  dl  X  eloplllelll  when  eollipk’led 
will  I'l'pre  .,  Ill  tl  power  eapaeil.v  of  d.'i.Ullll 

*  l'  '  hoi  si -|iov,  er.  I  Iw  iiig  lo  I  he  very  high  eosl  of 

eiitilaiid  Hk  alniosi  eli  I  ire  a  liseliee  of  wood  . 
id  I 'orpol  a  I  loll  of  this  etiii  he  sold  al  re  in  ii  iierti  I  i  V  e  rales  of 
IK  of  an  ei  ror  in  a hoiii  ..S I ( II I  gold  per  h.p.  pel'  tinnmii.  It  is 
Hie  eapilali/.alioil  >'s'ima(ed  llltll  Hie  opertilillg  expenses,  ill- 
iiiipaii.v  of  Moose  eluding  bond  iiilei-'d  ami  sinking  fund,  will 
III  being  .S'JII.IMII),  Iiol  exceed  .'iS'-’.',  gold  per  h.p.  per  tinnimi. 


Garry  Jl,".elal  XVinnipi'g,  (heK.',',Hi.lin  the:  ‘‘Alli'.xperieiieein  lhis,;,Minti;y  slKiwsHitil,  a,i,;,iganit,ti,,n  of  the  H.'.yt.l  and' 'Traders  (iflen  Ihoiiglil  il  should  have  a  Irnsi  eom- 


eompany'.s  projected  eliaiii  of  hotels  across  i  Hie  hraiidi  liank  system  is  prel'eriihlc  to  the  hunks  htid  heeii  ohli 

tbe  (JOBtinent  will  be  opmK'd  on  October  1st,  I  local  hanks.  (Itimnla  has  one  hank  lo  eaeli  Harliuiiienl  before 

or  as  soon  as  tlie  formal  ceremony  can  be  2,!S47  of  popnlalion,  Hritain  one  to  every  vvouhl  liave  been  no 

axran^eul.  o.  110,  tlie  United  States  one  to  every  3,047,  lisemeiit  of  a  mere 


liiinks  htid  been  obliged  (o  vvtiit  for  tin  ad  of  pan.v. 


nsion  fund  timonnled  lo 


aiik  lo  eaeli  I  I’tirliuiiienl  before  heing  rtUilied  tliere  .^2, (i(M), ()()().  loaned  on  western  farm  lands,  ti  !  Ian"  I"  invest  money  in  Caiitidti 
le  to  every  vyould  have  been  no  merger.  .X  long  a,Jver-  niiisl  laborious  process.  Then  tliere  were  sicliary  trust  company  could  1 
.'Very  3,047,  '  lisemeut  of  a  merger  and  a  long  wait  for  constant  applications  to  the  bank  of  Fug- 1  this  to  advantage. 


N.  IL  S  I  AKk  A  (  <>.  IN  rilK  S TA  I  KS. 

_.  Messrs.  \.  H  Siiii'k  A  Company's  Xcvv 

X Ork  oHiccrs  tire  at  .yj  Hroadvvii.v  under  tlie 
adti.  .X  sub-  maiitigeniciil  of  Fdvvin  XX'esthy.  and  Ihe 
look  after  all  Hoslon  Ollice  is  at  .‘>0  Congress  street,  under 
the  management  of  Hedliiigtim  Fiske. 


TORONTOHYDROHAS  i 
A  CURIOUS  ROW  ON  I 
AMONG  ITS  STAFF : 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  APRIL  19,  1913. 


sMKMy  jssaiiE  r 

A  MESS  IN  LONDONil 


Entire  Stall’  of  the  ('ity  Depart-  ;irc  tMI’llillt!: 
ineiit  Writes  to  the  Ma^’or  to  !•"  iii<  i«.ii 
Deniaiui  the  Sii|M“rsecllii}f  of 
('oiiiinissioiier  Ellis,  on  the  \i,„moI. 
Croiiiul  of  Allej'etl  “  Inside  Pol-  / 

ities  ”  Riiiniiic  the  Service.  ji  aiuMi.  i  a 

_  _  !  (  'a  1 II  tlirl  iV 

,  ,  I  I'liiiio 

1  Ilf  |)iililif-(i\viifiii|ii|)  Ilf  w  Niiapi  rs  III’  'I’ll- I  ( 'o|)|)fr  Kan 
riiiiln  ai'f  (If  \  nliiiji  I  bf  li  asl  |)(i>si lilf  a iiiiiiiii I  l(iraiili,\ 

(iT  spaff  to  a  \  f ry '  f xl raonli iiar\  stall  oT  i  * 
art'airs  tlnit  lias  arfriii  in  the  stall'  oT  1 1"' |  ' 

'roroiito  1 1  ,\  ilro- lOl^f  t  lii-  ( 'oin  mission,  tlifiMoliawU 
liody  wliifli  pui-fliaFfs  powir  Croin  ilif  On-j  Xc'aila  <'oi 

tario  ( 'oininission  ;iinl  (list  lilinti  s  it  to  the  ^  **".’'.* 

..  i  ,,,  ( >1(1  I Foniiiiii 

fonsunifi's  ol  loroiito.  I  he  manayfi’.  \'  .  ,  ()^,.,.|,p, 

II.  Swcaiifv,  anil  liis  staff.  liaNc  addressed  |  I’lid ps- Dod; 
tile  following  letter  to  .Mayoi-  lloidveii:  i  (^uine.v 

"W  e  tile  tinder:  idiied.  represi  ntinir  tin  i  jl','*' 
eiitire  e.\eeilti\-e  To  •(■(■.  (with  the  e.Xce|)lion  ;  Su'i'il'ri'iir 
of  the  aeeonntinH:  (depart  ineiit  i  of  the  To- '  'I’ji inaraidi 
rolito  hydro-fleet  rih  system,  and  who.  with  Ti  iinessee  . 

slight  exeejttion.  hitc  heeli  eoniieeted  with  '  (  i)|>lie 

1  .  •  I  •  .  ■  1  W  olverille . 

I  lie  system  sllice  ijs  ineeplloll.  ha\e  eoim  ; 

to  t he  eomdiisioii  lljat  if  we  would  maintain  Xtcr-iLO' 

onr  tireseni  success iind  retain  I  he  conlideiici  ,  ‘  ^ 

of  tin;  pnhiic.  it  it  essential  that  the  city  i 
eoniicil  a|)poinl.  w^hont  delay,  a  siici-i  ssor  I  , 
to  Mr.  I’.  W'.  Kllis.  V  hose  two-year  term  has  porphv  ries.  ' 
just  expired.  Kealf/.iii}'  the  i  in  port  ance  of  j  ^ 

this  step.  We  assnreiyon  that  t  his  conelnsion  ;  ">"h>iiot('(lly 
was  only  arrived  a|  after  due  deliheration.  I  Iheir  inolils. 
and  is  inllnellced  sigelv  hv  the  exigencies  of  !  lacloi 

the  case.  i  ‘  '  Mnsisted  is  li 


1 1  a  \  den,  SI  one  iV  ( 'o.  ilia  eireiilar  Id  f  er  si  a  le  f  ha  l  ,d  ter  se\  eral  inon  I  lis  of  iineerlaini  \  , 
the  price  of  the  copper  im  lal  secllls  lirndv  e  lahli  lied,  for  tile  lime  heili';  at  least,  at 
al'oiil  lo'-  eeiils  a  pound.  I>iirinp  the  recent  perioil  of  depression  the  eoppi  r  .lochs  in 
,!•(■neral  sold  iiiik  Ii  lower  than  was  waiTiiiilid  hy  the  decline  in  tin  priei.  of  the  metal. 
.Since  lhal  lime  I  lie\  have  advanced  verv  little  and  are  now  sellintt  at  a  point  where  I  hev 
are  eariiinit  an  tillraelive  p(rcenlat;(  on  the  inarlol  (|iiol  a  I  ioie.,  avircini;  lit.ti  per  eeiil  . 
for  the  I  went  V -live  leading  producer,  listed  in  tin-  follow  mrr  l.•|l•le. 
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sSind  retain  I  lie  conlKleiici  ^  *  I’rodnetion  when  operaiintr  to  capacity. 

vT  lnm*i'\V('Vi  V  ''•(' -i\,e,  ssin-  '  >1  ">11  he  noted  that  the  pereenlai;e  earned  on  the  market  price  hy  the  so-calle(l 

.Hch.is.  lwioVVar  ti  rni'lias  '  l''-n>li.v--i-  '.,  .(’Iiini.  Kay.  I  tali.  Nevada  ami  Mianii.  run  cons.derahiv  hiclier  'lia"  'h( 

Cliiiio  and  Kav  are  not.  ol  course,  yet  prodiicintt:  at  the  rale  here  triv cii.  hiil  thev 


AKIumi^Ii  Hank  nf  IMoiijn'al  is  I 
Piscal  Ajieiif  for  Cikv,  it  Soldi 
n,  (j  Honds  to  Now  YafcK  Firni  at 
'  Pri(t‘  Which  Enabled  'riioin 
Fvoiitiially  to  Roach  London  at 
a  Lower  Price  Than  Hank  (Jind- 1 
ed  Other  Issues  of  the  Week. 

'I'he  hiisiness  of  lloalill^;  loll!.':  .deferred  ! 

( ■an.idiaii  hond  issues  in  Komloii.  w  hiidi  has  ( 
hei  11  yoinrt  on  merrily  no  v  for  ahoiil  a 
month,  met  with  a  cnrioiis  accident  Ihls' 
week,  the  results  of  which  liiav  he  a  little 
niiciiinf.'rtahle.  'I'he  accident  was  caused,  j 
hv  tic  ile-ire  of  the  civic  soloiis  of  ('altrai'.'.  I 
.\lla..  to  pla.v  fast  and  loose  with  an  at^ree-  i 
men  I  for  I  he  handliiiK  of  t  hir  hond  issues  hv  I 
:i  t'aiiadian  hank.  'I’lie  Kank  of  .xlontreal.  I  ! 
li  mill  el  a  I  !!!!:(■  Ills  of  the  ( 'it  V  of  ( 'alvrarv-  under  j 
a  coni  |•,.^(•t  riinniiif;  until  Itllli.  )iiac  ■(!  j 
.‘((1(1,111  III  worth  of  ('aljrary  siciirilies  in  | 
Liiiidoii  recently,  and  almost  si  in  id  l  a  neoiisly  i 
the  city  disposed  of  another  Sll.tlOll.iHHI  to  a  ! 

,  New  X  ork  house  whiidi  promptly  '..Id  them  j 

'  <  to  a  l.midon  house  hy  whom  they  were! 

olVen  (1  to  the  London  investors  at  a  sliuhllv 
alleil  lowi  ;  rati  than  that  (iiioted  hv  tin  Hank  of  | 

I  the  Montreal.  The  Kank  was  mti  askeil  whether  ' 
thev-  it  ciiiilil  take  any  more  of  l  he  issue.  Counsel 
itiiiff  tidvisiil  the  Calttary  anthorilies  that  while 
thev  coiild  not  sell  the  honds  in  ('anada  or 
vva.vs  (;|.(.at  Krilain  while  the  Kank's  eontrtict  ' 


THE  STERLING  TRUST  CORPORATION 

(IMiMtNION  CH.VRTI  It) 

RElilNA  -  -  SASKATCHEWAN 

Sulme, lin'd  4  'iipil iil . $800,000 

I*jiid-ii|i  (':i|iitiil . ^ . $200,000 

tiiv rslnirnfs  o?i  nt  plan. 

AiitrFmrMfs  nf  .Sale  purrhasrd  for  clirnL**.  to  yirld  II!  l'>  prr  rrnf.  a  4  j  a  td 

tlur  R*ftl  I M'piirfinrnl  will  rflirirnt  and  pfoirpt  jMIrnfion  lo  all  DtlsIncfiB  cnDusicd  10  II* 


A  mnam  im,  id  siness  roMiuriEii. 


<  ORHESPONDENt  t  SOUCITED 


MORTON,  BARTLING  &  CO.,  UimD 


BANKERS 


"Since  the  resifinat  ion  of  Mr.  II.  L. 

Drayton,  an  iiistitniioii.  whiidi  ;it  that  time  | 
was  imiiroviiiK  in  ^ITie  ieticv  .  heKan  to  de-  i 
terioriite.  due  to  tlnj  persoiuil  inside  politics  ( 
of  the  iiresent  chaifinan.  This  was  made  j 
possible  hy  the  fac}  thilt  no  sticeessor  to  I 
Mr.  Drav  ton  was  lyiivointed.  therehy  ere- 1 
atintJ  in  elTect  a  one.  m;in  commission:  since 
the  arduous  dntics  of  the  mavor  do  not  | 
permit  him  to  devot  •  ninch  lime  lo  details! 
of  administration.  | 

"'rile  cliaii'inan  if  the  commission  is  ] 
disrnptiiifj:  the  or!;a  n/.a  t  ion  for  his  own  1  >"  'dd'H'erv  hy  its  waters  rehased.  j  i  he  i  «o  sica.l.v  nriwlnicrs  oi  i.;,i' . 

purposes.  His  inlliii  lice  in  the  account  inj;  j  The  Cohalt  Lake  mining  conipan.v  has  or  '  .m.mi  i  in  u  inc 

department  alone,  as.  a  eonsei|iience  of  h  is  jp  |  c  |||.|  |<c  ii  |)|>licat  ion  for  lea  v  e  I  o  do  llii' shii'iiiiiiis  roi- i  in  \vi  el,  ii 

personal  appoinlineiils.  has  resi.lled  >>'  tl>-L„  ,„„|cr'the  amendmeiil  lo  Hie  t  In  1  a  rio  '  fsimUrninr^^^^^^^ 

I  oniplele  .ilieii.ilioii  olH  Ills  depai  I  meiH  Irom  j  I  „as  passed  lhroii!;h  |  he  ,  iiai.ie  ,.l  i  In-  I’.ievver  llim  h  .r. 

Ilie  rest  ol  . . .  lessening:  is,  ,  ^  .  ,  ...ii  i  I...  ''t’C''  it'cir  Inn  liinnlied  i.ins  |> 

I  ffecliveiiess  for  the  lilLlier  nr . cl  ion  .  if  I  he  '  '''f'''''''' ’  "  d'aillintr  ot  tin  1  ,  i,,.,,,,.!,  ,  he  new  mill .  is  si  ill  slii 

I  III  I  IIVI  111  s.s  loi  III!  pil'pi  I  pioK  I  tion  ol  I  111  ,  I,.,  e,.  should  present  lillle  or  no  elimiieeriny'  ore  in  (he  smellers 

■  VV  1^  I  I  ""'i'  1  I  \,  I  (■  ,1  II  'dillicnllv.  h  was  lowered  sonii  vears  atro  '  Tin;  llrencr  Urns  shijmietii  e. 

Weleel  I  hat  I  lie  iilleiesl  o  the  piihllc;,  1  II  ,.  I.......  .Iil . rl.  ..i  I  In  Irnm  (he  silver  It.ir,  l.iUeii  imi 

. . I  ,,,  Ill  Ihe  e  millers  i.  ,  I,,,  j  h.v  e  11 1 1 1  iih'  11  sliii  I  lo  vv  c  ha . I  I  In  oiihdi  .  I  In  ,,.|„,,„„.ms  Imi  . .  . .  .- 

...  ,,,,  I  1  11  I  I  r  ||  isonlh  end  and  all  lhal  would  prohahly  he  „  .,s  imr.liiisi  d  hy  a  reiiresiiiMii 

.lllinllon  ol  yoiil  honlil  .1  hie  hod.v  lol  '  I"'  ,ssii  rv  would  he  lo  deepen  ihis  so  lhal  He|||ier.v  ('niiipmiv  nt  Nnrlh  It 

iiclion  I  lie  S|  1  mi  I  loll  di  Ala  lids.  i  .  '  •  ,  ,,  |  .i,  'C..,,,  ,  nnio.  n  lit  1 1|.  < 'nliall  ore  insi  mo 

It  . .  lhal  theVlialion  in  I  he  To-  |  "l".  Tln.shii.(i(c(ilslnr(he„e,|,ii 

idiilo  (  ■oiiiiiiissioii  chlilv  !■(  einhle  one  ;  I  ' 'r  I  h  I  c  iiincil  ( '  isi.V"< 'nl.  ili 

.  ,  ,  ,  ,  ,1  •  ,  ,  ,  ,  i  M  ( I  i  \  1<  Hl.'l  II  l(  ’  1 1 M  ‘I  's  I  M  I  III '  M » U  II  1}  I M  1 1  »  ,<SI  \  t  «>J  »,i  1 1 

uhlrli  *jt'\F  lo|M  «  HI  1  It  (flil.iriM  V  I  fo  ,  ,  ,  ,  li  !  ,,  il.,.  s,iil.  l.ik*’ 

I.  I  ...i  4  .  .  \  i\  iLlVr  JMrr.idv  Mil  1  lir  sIlH-  i;, 

,.,i  .  I  1  I  .  ,1  ,•  .•  .1  M'«*  HUH  "'«»  na\r  MhI  i  II^^H  .ni\  dmhiis 

vvliD'h  Ir.l  IH  Ili«*  riMPii.-lUMii  . nr  ol  i  INnu  (  nna.Ii.Hi 

rliirl  ollir4j-s  ol  1  III  ( 'o  III  t\i  I  ^>io  n  ;i  r4si'»^n.'i-  ,,  111.  ...  'I‘’I'HI  Diir 

..  1  ;  1  I  I  1  li  II  ,i  r  I  i4‘  nia  I  Ol-  w  III  prol'anlv  ♦HUM'  (I  t  Ih'Hm  o  s^.o n  ,, 

I  ion  w  Iiu  II  lia  >  l*ri  imIi’m  1»\  hr  nnli  hr-  i  . ,  .  ,  i  ,i  n’l.  ..i.  .» 

. I  ..  .  1  J  .1  ,  I  I  IlM-  town  r.iiiinnl  -liorfh.  I  In-  onl\  A»tiiri  < 

ow  in.r.''lliu— fur.-^s  ;i  s  iMinnflir  i'.Mi'r  o  t  hr  i  .  ,  i  i  ..  i  .,,.i  ,.<1... 

.  I  .  ,  !  om|M  rl\  owiimj;  aiiv  oi  Iho  l.iml  innh  i  flu 

allai'K-.  D|HHi  llir  •■•'oihmnD'  po-ilioii  ol  i  h«  ■  •  i  i  '  .  i  .i  <•  i  ..i,  ...i..i . . 

4'  .  1'  I  1  I  I  <1  .la|\c  ot’snjrs  III#'  »  tio.ill  IliHilliL,  <oliip«il|\  iruiiiilii'i'ol't 

omm|.smn  wind,  have  nan  made  in  them  ,  |  p.  rrairh  Sa  v  ape  ■I'lieii  '  '  M, 

l,.o-laln,ea,nd.  .vvlien'in  receii  . Hi  '  , ,  j,,  h,.,  . . .  ,i,  il.c  n.av,.i 

t  ol .  loner  f.lli  who  ha  pisl  |s  ind  a  ,  •  ,I  i  .  r  i  I,  |..l.  .1  il...  I'iovM.iie 

mo. I  elowinp  sialcnonl  of  Hi,  h„a„c:,  ,,f  o  ',.,  I  '  '  . . 

.1  •  I  .1  II  •  '  soillh  rinl  ainl  ofiir  linn  \«iv  ii'  lir  I  i  h.on  In 

“■  . .  r  ;■  lore, . .  lean  ,  n  1  Hn  (lanyr  . . . 

llio  It’llor  Is  iH’H.oIv  ;il  \ai-iaiior  uilh  tlir  1  i,.  .1  .  i.  i  .  <-«>iii;rMN 

r.-H'l  s  a  ml  I  In  1  ho  u  ill  (Ira  I  w  i  I  h  i  I  >horl  I  \  ,  j  i  <  i  4  •  i  i «  i  i  .  <  'oii.tlt  I  .dUo 

II  ,  ,  r,  ,  •  hr  orojH  r  V  w  lia  li  1  hr  (  ohalt  l.aK«  | n  n i»  (  i.h» 

. . .  Pl■■■pa(■ed  his  ..asc  '  hm'e  ,  Caere..  Il  vv  a  -  . . . 

. I  l.v  .sealed  lender  from  the  Ontario  <  ..Mcral  Man  s 

nil  Ills  p(  ndiii'd  o-  ■  .  . . . 


niidoiihtedly  will  he  hefore  loiin.  and  it  is  fair  to  tak,  that  rate  as  a  hasis  tor  esiimatintf  advised  the  ('altiary  anthorilies  iliat  while 
their  ivrolits.  thev  eoiild  not  sell  the  honds  in  ('aiiadii  or 

A  factor  which  sindi  a  tiihle  as  the  ahovc  does  not  show,  hnl  whiidi  we  have  alwavs  (ireal  Krilain  while  the  Kank's  eontrad 

insisted  is  fully  as  important  as  earnini;  jnivver  in  deierminins;  the  value  of  a  copper  lasted,  tiny  were  not  deharred  from  selling 

profierty.  is  the  amount  of  developed  ore  reserves.  Of  course  in  this  respect  Ihe  por-  them  in  the  I'nited  ,Stales.  When  Ihe  Lon- 
[ihyries  as  a  class  have  a  po-eat  advanlaKe  oyer  the  others.  ,|oii  -itiialion  hejian  to  excite  comment, 

1 11  vie w  of  t he  present  fa V orahle  oullook  for  t he  eoiiper  111,  tal  nearl V  all  of  t hese  St oidvs  Mavor  Sinnoll  of  Calujary,  who  is  now  in 

Would  seem  lo  he  ver.v  allraelive.  Nevv  X  iirk.  look  steps,  aeeordint;  lo  des- 


PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $150,000.00 

Funds  Invested  for  Clients  in  Morl^.'tffcs  and  in  City  and  Farm  Property 


MATTHEWS,  WRIGHTSON  &  CO. 

(CANADA),  LIMITKD 

MONTREAL  WINNIPEG 

Cenerai  Af(enls 

LONDON  MUTUAL  FIRE  INSURANCE  OF  CANADA 

31  SCOTT  STREET,  Toronto. 


COBALT  LAKE  MINE. 


NTijiuet.i  ir..l.„l(  N„i.u..|| 

,  .  .  ,  1  1  . 1  ,  / .  1  1 ,  I  I  ..  III  Over  |\M>  millimi  omico  in  liiillimi  liave  now  Icll 

is  inos  prohahle  lhal  (  ohalt  Lake  will  ,  .  .  ,  . 

’  ^  ;  111,.  ,.;,m|(  1  Ins  y,.,.|r  nlon,'  tourt(',.|i  miin's  e(mlril*nt- 

soon  he  drainr'd  and  t  h,'  >._?.()(>().(  It  Ml  now  ^  juj.  'pij,.  Ituiralo  nml  th,'  Ninisvim.!  nre  ,,l‘  eonrs,. 
held  in  ehaneerv  hv  its  walers  released,  j  i  Im  l  wo  sicmly  Iirixlinci''' ol  l>m- siu  or  I'lii.  imreim- 


im.;  priee  will  imaiii  Ii'iiil  lo  promolc  iimi'c  adivil.v 
in  1  tic  slopes. 

■|'lii'  shipmi'lils  lor  I  In-  weel,  im  lml..  a  car  ol  liis'li- 
lir.'ole  i'(.om  ,  tie  < 'ase.v  mine,  aim,  he,.  ri',,in  the  P,.,,,, 


,1,111  'itiialioii  hejian  lo  excite  eomment,  | 

I  pearl V  all  of  t lies,.  St oidvs  Mavor  Sinnoll  of  Calujary,  who  is  now  in  ( 

Nevv  X  ,irk.  look  steps,  aeeordiiit;  lo  des- 

-  „  iialeh,  s  iif  \\  (.(liieadsy's  dale,  to  eaneel  the 

.  V  m  ^  "rlv  transaction.  'I'he  hhinder  was 

COBALT  SIIIPIVIENTS  mmdi  disensseil  in  the  London  press  this 

vveidv:  the  Times  stales  liial  it  eansed  !;real 

II  Nniiiieii  ineonv  eiiieiiee  and  annoyance  to  all  eon- 

iine,.s  in  Imttion  tiav*.  now  I, hi  (*erne,l.  j 

me  roiirli'iii  mini's  eonlril,nl-  I'hl  in,  ni  t  on  sneeceded  dliriui;  ill,'  week  ill 

il  the  Ninissin.^'  are  ol  (•onrs,.  plaeilip  all  enormous  loan  of  two  million 

Cl's  ol  liar  sill  er  'file  hiei'eas-  st  ei'l  i  ny'  i  n  .')  per  e,  11 1 .  dehen  1 11  res  a  t  '.l.'i. 

•ml  to  in'ornole  more  a-livil.v  -i-ii,.  ,,l'  .M,,„|,.,.;d  ,  |,,se,l  the  appli- 

h,.  weel,  ineln.l..  a  ear  ol  liiyh-  etllioU  h-t  for  Keeilia's  loan  of  L'.‘|.‘>;:.1MMI  in 

mine,  aim,  lier  III, m  ih,  I’enn  .‘ipii'i'ent.  1( )- v,  a  r  honds  a  I  1 1 1 1  .  I  he  a  in,  >11  II  I 

nn,  p„i  on  , I,.. ears  rnnh-r  ihe  ,  .j  ,  p,,„  „ ||„.  .p,.,.i|io,|  lim,.. 

Irolh'r.  I  lie  Nipissine  il|.s-  '  ,.,..11  le 

eil  Ions  pi.|.  ,l:,,v  ol  low  ;;ia<li.  Il>e  I’rovllle,  ol  Sa  s  k  a  I  e  he  vv  a  1 1  inlllloM- 

Is  si  III  .sill  pplin,’  a  III  1  le  ernile  pniiml  tip-year  I  pereeiil.  hond  i.ssip.  ill  '.  Il'i  : 

.  ,  ,  ,,  wm  a  eomn,.ira  1 1\ e  failnr,  .  the  n  ndi  rvv  ri  I  ers  I 

nnmeiii  eonsisis  ol  hall  fire  ,  ,  1 

,,l,en  1 . Ihe  reeeni  ile  ha  V  I  im'  I  1 ,  1  a  he  n  P  .S.l  per  e,.nl  .  ol  I  he  issue. 


Matthews,  VVritjlit.son  &  Co.,  Limited 
London,  Knif. 


Ream,  Ives  &  VVrightson,  Inc. 
Nevv  York 


ST.  CYR,  GONTHIER  &  FRIGON 

iliffh  Class  Municipal  and  Corporation  Rond  Dealers 
103  St.  Fraiu'ois  Xavier  Street,  Muiilreal.  itell  'I’el.  Main  27tn  and  .'*19 


INCORPORATION  NOTK'E 


INCORPORATION  NOTICE. 


sl»itc  ihftr  lvv«»  liuildi'ctl  imis  iicf  »J;t\  nl  Inw 
liiniii;4h  the  iti  xv  mill,  is  slill  .'•liipiMiiks'  n  little  ermie 

on*  In  t  he  smelt ei's 

'Fhe  Drewrr  Hrns,  ^hi|m>elll  eniisjsts  t»|  ( •♦»|);ili  «»re 

Irnm  llie  silver  D;ir.  Hikeii  um  irimi  the  reeejii  ile 
\  elnimM’lit  s.  Imi  IVnm  wnrk  nl  .sntiie  \e.irs  ;iirn  II 
v\  as  imrt'hased  l»  v  a  represeii  l  a  1 1  \  e  « >1  the  I  inimiiinii 
iCeiiiieiv  ('nmpan>  nl  Ninth  Da>  uhieh  is  takiiip. 


rh*‘  shiptneMls  Inr  (  he 
Mm«‘ 

<  asm  <  'nhali 
mnhali  l..ik*- 
(  ‘rnw  II  Iveserv  e 


RESIDENTIALSITES,  I.IMITED  SW  EEDISH  C  ANADIAN  STEEL 

. . .,;'v:''o I'r  (’ompany,  limited. 


lUITI  ER  MILL’S  PROSPEt  TS. 


\  ipissiii^ 
IN-im  ( 'ana* 
Melvm  Dai 
silver  D.ii 


II  \\  ,k  > 
(  l  it* 
OnC).  I'nr 


()(  KAN  FALLS  (OMPANY. 

il<'c<Mii  Our  Own  ( 'oi'i'es|u>iuieiit.  I 

\  V  M  o  I  \  I  It.  K  t  Slip,  a  re  hei  no  i  a  keii 
to  wind  np  and  |•eo|•!!.■lni/,e  the  (lee. -in  l•'alls 
(  ompan.v  l.imiied.  of  wliieh  .Mr.  -I.  Ilamil- 
lon  Kelin.  Ml’,  for  (  I  I'een  w  ieli ,  is  presidelil 
and  Mr.  XX'illiam  I’riei  of  l,>nehei.  n  direel  or. 
The  eomp.iny  wii'  lloaled  in  KM)!)  with  an 
aiil  hori/.ed  l•.■!pilal  of  .Sl',.(MMI.1MMI.  'I'he  eon- 
eein  owns  so.  I  MM)  ai'l'e.'  of  t  i  in  her  leases  with 
:i.<MM).(MMI.(MM)  feel  of  slandinir  linilier.  '-'.'lO 
acres  of  water  fronlaoe.  water  powers 
ineasiiriiij^  LX. 000  h.p..  a  pulp  mill  with  a 
eapaeity  of  I  .')0  lolls  dr.v  pulp  per  da.v.  a 
Inniher  mill  with  a  eapaeitv  of  M. ,0.000  feel 
of  Ininher  tier  t'  l,  hours,  a  iari;,.  hotel,  store 
and  other  huildiny's.  In  aildition  there  are 
a  Heel  of  hoa|s  ai,(l  a  loi;!;i nji'  |ilant  and 
ei|uipmeiU  valmd  at  .S210.000.  'Ihe  eapit:,! 
is  fiiveii  at  lO.tMMI  preferi-nee  nnd  .XO.OOO 
ordinar.v  shares  valued  at  Slot)  ,  aeh.  'I'liere 
are  -Sli.tMIO.t MIO  of  lirst  di'heii I  iires  and 
SI. 000. 000  of  second  dehelilures  issued. 

'I'he  aiiplii-alioiis  for  a  vviiidiiie'  up  ord,  r 


(  'nh.i  It  I  /D  k c 
Dciiii  <  Hiunli  tD 
I  h'ummnml 
( .ciicral  Mint  s 

!,n»\ I  fiiiiHnl  Hit  I  >i’(M  III  Inr  ‘JaIIi.  l!Mh),  lor  i.ikc 

s  I  .os.x.ooo.  vv  hi  I,  Hi,'  ('oh.ill  hiiiiin  was  at  I.,  i;,.se 
,1s  .ipix.  'I'll,'  sv  n,l,e,il,'  pur,  hasiiie  w  a  -  ^'1'^",,,.'’'" 

fi, lined  hy  Si,-  lleiii'v  I’ellall  ami  mileh  ul  ,,  iiiiei, 
the  invney  ohtaini'd  i.ame  from  inveslois  l•e,e|■slm  l,.,l,e  i.s 
in  Hie  Oll'.iwa  Xalhy.  'I'he  lake.  whi.  I,  at  m,', pi'., 

lli.il  liiiM-  w  D  '  •pHlf  iiiiDiHsUfuIrtl  ntiil  u;is 

S(  t|(|  ult  Ih(  ;i  1  inn  t  (III  \  v\  ;i  >  ;i  t  hiM  c  cd  |)i  I  ;t  I i /.mi  lt;nh  v 

for  s.X.tMIO.OIM),  shari's  at  a  ilollar  par  _  T'or  'il'j'.pl, 

the  payment  of  1  In'  pi-opei'ly  ;!..i:l.,.000  i),7m  i;,',i 

shares  were  is',ii',l  lo  the  s.\n<lieate  eaeh  Ihi'wei-  Itins 

sllhsi'iihei-  I'eeeivinL;  three  shares  of  slock  l  M  .v  el  <  nliall 

for  eaeli  dollar  siihseriheii.  th,'  im  inhi'rs  of 

the  svndii-ale  thus  •reltiii}:  their  stock  at  a 

lillle’ovi  r  do  eenis  per  share.  Afterwanls  '{'p ' 

jiisi  short  of  dOO.(MM)  shares  of  treasury  .Mppsim; 

stock  were  issni'd  and  was  taken  up  hy  t  In-  itiiir:,li> 

pnhiieal  prices  raiifrin^' from  S.X  cent.' dow  n-  fravvi,  l^l■sl■rvl 

wards. 

Some  ivvi,  years  aijo  .Sir  lli'iiiy  I’ellall 
and  his  associates  heenn  to  Imy  in  stock  ami  ' ynil,'."""'" 
with  the  eonseiit  of  tile  eiivi'm  mint  the  xipj^sin!: 
capital  has  now  he,  n  n  iiiieed  to  SILOOO.OOO.  itiitralu 
It  was  on  this  basis  that  the  control  of  the  ' 

eompany  was  sold  to  the  Tliiylish  sy  ndicate  n  ]!|j,.|V 
whii  h  will  take  over  the  proiierty  in  .May.  W  ,1 1  l.iiil,  1 
The  first  hi>;h-!;rade  on  was  found  elo-e  to 
Ihe  .MeKinley-l)arraf:h  line.  .\  laree 


I  ':is.',  (  I, ,,.,11 

l:i,;lli  III  VV.i.v 
I  Dim  IvC'l 


Tin-  Itiillic 
M  iiic 
.\l!ti>‘<inti 
HntrDlo 


I  Ml  h  \\  1 .1  Ur:  1 1  leke,  l■lln'•llll  inr  elliyineer 

li,  .’III,  hi  Hie  .1  il  pit  er  M  I  lies,  III  |  i  in- n  pi  lie.  eon  hr  ms 
i.',,nn  Hie  pnieha  e  of  a  porlion  of  Hie  periiiaiii  iit 
I'"  I'll'l  plant  for  I  lie  mines,  and  helieves  Hial  tin  , 
'.'.■vii'il  mishap  to  the  \\  a  1  vv  ail  i  n  I'alls  power  pl;inl 
III. Olio  will  only  sli.dilly  l'(■lard  op,  ra  I  ions 

1 1  e  I  i-poi  l  s  I  lia  I  in  I  III  ra  i-e  fi  om  Hn  hi  M I 
fool  h  v.l  lo  tin  '.’IMI  fool  level  .ollleol  ihej 
O'  :ir,'  riehe  I  ol'e  III  Hie  Mlllll  ha  hi  l  11  opelli  il  l|p. 

ly"'  and  lliii  far  Hie  .hool  np  al  I  lie  .MMI  fool 

.,','i"il'.  level  ha  hei  n  |  no  \  i  d  for  o  v  er  It  M  (  fi  r  I  ,  wiHij 

■e.i  n.,  a  furl  her  I  ’ll  feel  praei  leally  a  ni  ed  i 

(■;■'  \  win,  I  1  to  hi  larled  I  o  the  IIMIfool  | 

ISO  sV  h  V  I  I ,  and  nil  .1  n  w  lull  Hie  .;i  II I  fool  lev  el  I  I  o  i 

inn  he  eiirried  .lion;;  to  tin  point  helovv  one  of  j 

‘ly  Ihesliafis,  w  here  eoniieel  ion  will  hi  madehy 
s  SI,  means  of  a  |■.■li  e.  Hie  inlenlion  hi  iiii;  lo  ! 

I.,,  li.,  eidai'in'  Hii  .shall  lo  Hin  e  eo  m  pa  i  I  nnn  I :  .  j 

-'h  I  Il  is  esliinaled  lhal  llio  .liipilir  mill,  itii  h  | 

'.iV,'  iV*.  >'(>!  Ion  -  lo  lari  vvilli,  will  proiliiee  I’.old  i 
'.s,  :t,  in  e\ee,  ,  of  SI.HIHI  pel'  diem  I 

I  I .  li’  ' 

l.s.s  I'.;  ,  ' 

,1;'^'  ;(  <  <>MVIi:it<'l Ai.  C  VItl.lv  I N \4 IV  V  I  ION  , 

j  h’  I  n  V  el  or  .  Ill  Hie  .\l  aekay  seeiiri  I  ies  will  he  i 
mil  V'J  inlen  led  in  llte  .Iiece  S  vv  hieh  till  will,! 
.'il  l.'i  attended  Hie  lii'sl  alhnipl  lo  com  ni  ii  idea  |  e  ! 
(Mi  :('•  (lireel  hv  wire  helweeii  a  ('iinadian  inhind  ; 

"o  no  ,1  I  I  ■  I  1  'Cl  1  ' 

Inn  .',11  point  and  hoiioon.  I',n.ylanil.  I  lie  means  liy  ^ 
wliieh  this  vviis  done  was  hy  Hn-  a  ppln-at  ion  j 


.  Hie  II  mil  rvv  rl  I  el's  Pnnli.'  m.li.e  is  lien  I'.v 

•nl.  of  the  issue.  I. men."  .  . .  )ei  ten 

|t\  ihf  I  uuh  niiiH  (•«»’ 
I  mT  i.iim’Ih’c  1  he  m 

I  li*  I  i  lni)kcf  '’-ll•|)h»■n  lUHi'MUHl  \N  I 

;  II  I  h'..|.el'  M  .fit. I  I  1. 1. •••,.•  I 
MmiUH’;iI.  aiitl  I  •iu.ii.t  r.»hi 
Fli'vllil  Hi;.^  (-n>,;ilim'r  I  I  he  itiVMi  «>l  4  iiir  I  iii  t  h 

H-f'lilUMU.  riHiliriii.s  I  h.r  thi-  t«  illi  )U  iue  |mr|M  ise> 


II  I  h.i  I  iimh  I'  I  h 
I'Hieiii  h.-ive  Imm- 

niMi  nl  I  lit  {irnviiM’i  |»l  iti  |('  miliei-  is  that  iUDi«'r  tli** 

•  •(teiiih  \I;iieli.  i*M;;  •  I-'m'sI  I’.iri  •  it  cIcHh  i-r  7D  4»1  t  In*  ID*\  I.simI  St  at  uirs 

V  II  Till  pill  -t nek  nl  (  Hiiatla .  I  know  n  as  ■  'FIm’  <  hiinpatiius  Ai't .  ” 

t  m.iiiii'D  1  William  lei  I  eis  pa  I  ••nl  h.i  v  e  l*een  isMn*t|  iimhT  |  lir  S4*al  of  I  Ihy 

i(H|iin’.iii  4lcrks  nl  SeeiTi.M'.v  nl  ( a  I  e  nt  ( ’a  iiai  la .  I  n'ai'itm  « la  t  ('  1  lii*  lOlIi 

suivi’xii  l\  4’  nl  i|,i.\  nl  March  fPi;;.  im  tirpnial  iim  .Itihti  .l4*iifiitigs 

•  Il  HT«  i  ••!  MniiHcal  (’I'eelman  ami  (iillterl  Siiiherlaml  Stairs,  ailvofatps, 

Inlm  Dtichinan  Ih-mlcrsnii  clerk  ami  Klnrmen 
il  •■'ti.iic  ,l■-.•  III  .  ami  I  Men  Sev  mniiramt  Mealrice  Isnhie  Hrainli .  steimpra- 

l.lll•l^  lMlll•lln;'s  .tml  plici'v.  all  nl  I  he  t'iiv  (»!  MmitriTil.  in  tin'  l*ri.>\itMM' 

n  nratici’  a;n’Dls  ami  ••!  4^»iii«tM'e.  Ini-  the  fnlliivviiiK  pni’lMises.  \|/.: —  Hi)  'IN* 

man  iilacl  lire,  itnpnri.  4‘\p«irf.  Im>  .  sell  amt  ileal  (1) 

I  IV  I  ••  aeijmii’,  nvvn,  j^niuls  wares  ami  nierehamiise  nl' alt  kiints,  eit lier  as* 

•  ml  imiMin:  V  ami  prim-ip.tls  .iL't  iiis  m*  lirnkers.  il>»  'Fn  apply  lor.  oh- 

imiiMivialih  nr  anv  '  lam  re;:iacr.  purchase,  lease  nr  Meejisi'.  oil  rn>a!(y 
!■)  'It  tl  hdI  H  alle  m  .H-  nt  Im  i  w  is«  .  ai  «pin  c  tmi  h«>b1 .  Use.  np«  ra1«»  ami  In» 

i  wh  H  sn.  \«  i  .  irnMiii  i*.  ami  !•*  seM,  issimi  «.r  i.iilMTwise  Dispose  of 

II  ami  l.»,\  •ml  .•n\  iiaih*  maik  s  ira*h  nanm.s.  pa’i-ntsol  iinenlioii. 

H  lanes  f,iil)«livi  I  inipmv  t  ineitl  :>  ami  pnier.s,'.s  nmlci  i  »'kish  a*  itm'-cr'" 
eieel  h  ei  .  I•^nlt|.  'nllni  wise  aijij  tn  Use  evt  ia  ise  am|  Deil’lop.  jTrailt 

n  ih'  :inl  pinperiy  liei-nses  in  rt-spei  i  nl  m  nihei'wisc  liirn  tn  ace^iunt 

n\  p.trl  flMitnl  .hmI  aii.v  sm  h  lra«le  marks.  Haiie  naims,  ill  V  illl  injis. 

n  .letnniii  .Hi.N  Lonls  I  hee[j.»‘s,  pinei  s.e-.  amt  lln’  like,  4*r  an>  .sin'll  ntln’l' 
tl  in  whnli  Die  ». tin  prnpertv  4*r  ru:hl',  mi \4if  w  ii  iisfamijnf;  liie  pro 
[  V  isiniis  nl  ‘.ei’i  inn  I  I  4»t  1  lie  sai»l  A4*l .  I<»  piiieliase  ami 

•  piaie  t.r  l.amls  iii  .  aeipiire  ami  (n  linjil.  nwn  ami  s<*||.  with  nr  withonl 
.  ■  npmi  sii«  h  H  rnis  '  ;!iiaianiec  lln*  shares,  ih’lieiit nri's  ami  hninls  of  atiy 

iii.i.v  liiinl.  Iil  ami  m.iniitael  iii  in;:  nr  nlliei*  enriMirafinii  earr.Niiiir  4m 
leeiiM-nt  nl  cniili.iei  lH|s|m’'.>  similar  In  lhal  n|  (his  eninpail.N.  ami  lo 
li';  I'l  p.Hi  in;:.  eli-;oi  .im.il^amate  wilh  an.v  company  eoMsIiliKcil  l<»r  thi' 
I’lnv.iv  V  ami  Ini  I  hi-  earrvin;;  «m  n|  an.v  .similar  l•usim•ss.  ami  In  a4'(|uire 
aiMie;  nl  emntnils  n\  piireh.i>e  h  asi'  nr  nl  herw  ise  ami  In  matiavi-, 
nperale  .’iimI  carry  nn  I  he  properly.  iin<l«*rtakinR 
In. Ill  nr  btaii  Hi  IIh'  .iml  Ini  .iness  n(  any  such  enrpnratinli.  (D)  'I'n  issue. 
CCS  «•!  .my  pari  4>|  .ilhn  ami  ileh  v  er.as  I  iilly  paid  npami  iinn  asse-isahle. 
pn  .1  X  nl  Innidim-  nr  .my  sliares.  delM  iitma's  nr  ollii-r  S4‘<*nril ii'S  of  tills 
d  in  aii|  liy  ;idv.m  inmpany  in  paytnenl  nr  pari  fiaynn'iit  of  an.v  pm- 

•  ml  mainit  nance  ni  p*  r(  \  .  ^'^^nlraeis.  ri;'hls.  shares,  deheid  iii'es  «>r 
rk  ill. nil.  -•^eweis.  seen  i  i  I  ies  ol  a  II  y  nl  her  ••ompany  which  I  Ills  4’«impaii.v 
l\i  hi  Mei  ,ieees  ,  In  may  aiaplii''  (•n-  the  pni'pnse  of  il  S  hnsim-s.s.  amt  ill 
ami  !•»  4’idi  ima’  Hs  paynieni  4»r  pari  pay  im’iit  nC  the  seivii‘i*s  r«Mnh'ri‘d 

In  the  enmpaii.v  in  eniilieelion  with  its  pt'Olliolinll. 
wliieh  may  -'•'•'m  nr^ani/.al  inn  ami  Inisim^ss.  (ei 'I'n  promote  an.v  oilier 
’,2  earrii  ti  nn  in  enn.  i-nmpaiiy  nr  4-uni pa nies  I'nr  llh'  purpose  of  ;n*i|iliriin4 
Iciilah  il  iliri  eily  nt  alt  nr  any  nt'  lln-  properly  or  hahililies  ol  (his  eom- 
’  •»!  or  remh-i  pioli  pany.  or  ol'  advaiieim;  diri'i^lly  or  indirei^lly  llm 
«v  Ol  pmpi’i'i  y  «h».M’eis  nr  Ini4*n^sis  I  InTeot'.  ami  Hi  piiieliase.  sidi- 

e  nl-  nl  lierw  i''«'  nr  In  .m ’ll  hi*  h»r  nr  nl  liervv  is4«  aeipiire  a  ltd  l4»  hold  I  lie  sliari'S. 
ari  nt  the  hii'iness.  stnek-.  nr  ot  ilivM  I  intis  ol  any  4'ompany  .  ami  upon 
er.-oM  linn  or  eom  a  disi rihiP ion  ot  as>«  is  or  <livision  td  prolils  to  dis- 
leheniures  nr  nihei  uihule  smh  -hales,  sim^ks  nr  ohlij^aiions  ainoiiifsl 
in;:  on  any  Im-iiiess  i  lie  memheis  ni  l  liis  4*ompaiiy  in  sp4*eie;  if)  'I'o  invest 
that  i-arried  on  hy  amt  deal  with  (he  money  of  (In*  4*ompany  not  iin- 
roperiy  .siiilahle  tm-  mediately  r4‘i|iiind.  upon  sucli  s!s*urili4*s  as  may 
from  lime  lo  lime  he  'lelermim-tl :  'ji'  'Fo  .sell,  leasi' 
rik'hts  ;ieipiii  e<l  liy  nr  of  In  rw  j-e  di.-pose  ol  all  or  any  part  of  i  he  property 
•r  in  lully  pai<I-up  <>i  ihe  eonipaii.v  uiion  any  terms,  wilti  power  li» 

■h  l  he  ••ompany  h.i-  arerpi  as  (he  eonsiderat  i<m  an.v  sliares.  sltieks  or 
mode  4»r  fiarily  in  ohli'.jat  iims  of  any  ol  her  eompany :  ih)  'Fo  estahlisli 
on  sueh  lei'Mis  ami  and  rei^nlali*  .a;;eMcie-  for  tin*  purpo.s4*s  of  the  eom- 
IcHrmine  pany.  amt  lo  do  all  smli  •nlier  thiiD^s  as  may  he 

nl  for  shariiiii  pro-  neeessary  h>  i  he  earr;.  in;;  oui  (if  (In*  eompany’s  ob¬ 
it  ioii  joini  .td  V I  n-  ,ieei  'j’he  opera  I  ion-  of  I  lie  eompany  fo  he  <*arried 
iherwiAi’.  vviiii  any  on  i  Iir»ni;:houf  ihe  Dominion  4)f  ('aiuuia  ainl  el.se- 
auilioiiiy.  •»!•  vvitii  w  here  hy  I  he  name  ot  "Su  cdisji  ( 'anailian  .^teel  ( 'om- 
'  on  or  eii;»aK‘'d  •>!•  pany  .  I.iiiiileil .  '  wilh  a  capital  sHn'k  ol’  tlfl y  (iioiis- 
ly  hu>iiie-s  •ir  Iran-  .-nid  dollars.  di\  ld4*i|  inlo  .■’>110  chart's  of  om*  hundred 
I  III  liori/ed  lo  early  jjiillar-  eaeii.  and  llie  chief  phme  of  liusim'ss  of  lln- 
I  raiisaei  inn  ea  pa  l»le  said  minpanv  to  he  a(  tin*  (’itv  of  MonU’t'al.  in  the 
|•4■e^|\  m-  imlireelly  I'mvlnee  4d'’  (JueluM’. 

Hiaraiiti-e  tfe’  mn-  Dated  al  ilie  oMh'e  of  ihe  .'<ecn‘lar.v  of  Siaiu  of 
.s4’ruril;.  or  to  Icml  (aiunia  t  his  JDI  li  day  ol  Nlareli.  IMld. 

I, IV  Il  |,,'1-„I1  ,11'  TMO.M  AS  .Ml  I.VKY. 

n'  r'-'i  d  iM‘",lu,  l,  ilit:  (  "  I  Miler-Seeretury  „r  State. 

(  asKiaip.  Mihliell.  .McDuu^all  ainl  Creelman, 

-IIOS4’  nl  the  4’niir<‘  Alionicys  for  Detitiouers. 
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was  n.a,!,'  h.v;  the  Crane  (',,1111, an.v  «’f  V»((-  i  ,,„antitv  of  hiKhln'a.l.'‘,.re  would  h,  iih,  vm-^d 
,’ouv-raii,l  (  hi.-i,-;'.,,  whole.-ale  sleain  m '  iKfi  ;  j„  ,  ..arly  da.vs  of  the  mine 


snpivly  niendianls.  Their  ehiiin  ainoiinl'  to 
1 .01)0.  ( )|)|)os,'d  lo  this.  Hie  direct  ors  of  i  he 
,’oinp;in.v  put  forward  a  sidieiiie  of  n- 
eonstruelion  lo  reoi'Kani/.e  wilh  a  capital  or 
•Sd.OOO.OOO.  The.v  ask  the  eredilors  lo  aeeepl 
■Jo  per  eeni.  of  tlnir  elaiins  in  stock  of  tlie 
new  eompany  and  the  halanee  in  nole.s  at  li 
per  cent,  dill-  in  one,  two  and  I  hn  c  .vear.s. 
The  chief  creditor  is  a  hank  in  .Montreal, 
with  11  claim  for  SSl.OOO.  'I'he  total  claims 
ainouiil  to  S.'lJO.OtM).  Il  is  understood  that 
t  he  hank  and  many  of  t  he  ol  her  creditors  are 
in  favor  of  Ihe  reortiani/.alioii  sidieine. 

'I'OI.RUO  KAII.W  AY  l>l  KRC  I'CNKA  ri<; 

Stockholders  of  Hie  'Poledo  Traelion. 
Liuht  &  I’ovver  Co.  have  elected  a  new  hoard 
of  directors  and  olTieers.  The  new  olfieers 
are,  Frank  K.  Coales,  president;  Kathhun 
Fuller.  'Poledo,  viee-presidi  iil ;  .S.  1).  Carr, 


the  water  hroke  throiiK:h  into  the  n|)i,er 
levels,  anil  il  has  not  heeii  eoiisidered  -afe  Doni.  I 
to  re-enter  the  workinirs  since.  eoiieri  te 
hiilkhead  slops  tile  itow  ,d'  water.  Later 
the  same  e.xperi,  nee  vvas  eneountered  al  the 
No.  d  shaft  th,'  water  streaminf^  down 
Ihronjrh  an  open  seam.  .Xnolher  hulkhead 
vvas  put  ill  1(11,1  another  level  eoiitainint;  ,111',, y  ,! 
hijihfjrade  ore  ahaiidoned. 

It  is  estimated  hv  the  inanatjement  lhal 
there  ar,'  two  million  ouiiees  of  silver  locked 
up  hy  the  fact  that  110  raises  can  he  put  into  'riiiid 
Ihe  ore  within  loU  feel  of  the  hotlom  of  the 
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HU.  lL»kVoH 
M).N..S!D  HO 
t  4)()H.DH 

tl!  .M7  77 
f .  7  1.7  (14 1 

LM!J»N.()(i 

I  7;U.L'H 

(i:L'i.D4l 
A  ,4)07  4  ID 
4'».77H  (MI 
li.ddt  HH 
7.;i(MI.7l 
I  JA  .MU  .  HI 


11  4»  I  s  H.»  ^  J  i  II  \  4  ’ll  1 14  *H  4d  .1 4  ill  H  4  i  td  1  ,  4-ii  ij  f  »  li’Cl  n-  I  I  a  I  lie  any 

'•iai!  4d  tin  ( *4  >  HI  iii4’F4*ia  I  ('alI^•  I'niijHaHv.  ' 

\  ahte  w  Iii4di  waN  aiiiHHineed  h\  .Mr.  (  lar*  ^*'*  j  ^ 

‘,,'j  1,11  1-’  at  the  annual  me,  1  im^' of  1  he  M a,-- I  I’.ni.v .  or 

:>  . .  oi.'S  I  SC-lll'ili.'S 

1(1.., Ill  00  k.i.v  1  onip.ini,  .  ■  11, 

(  o  In  me  n  1 1  n!4  a  I  I  he  1 1  me  on  t  lie  1 11  v  ,  ■  11 1 10  n .  ,  1 1,1-.  r,,in|>a  n.v  or  ,,oss,*;.s,’,l  ol  |>ro|„'ri  V  .siii  I  a  hlc  lor  nii‘(l  i: 

nn  siin.ooi  i.’  ■y||.  said:  'I'he  far-reaehi'iir  ,  ffeel  )  1 1,,  |,iir|ios>- ol' 1  his  l•olll|,.•lTl.\  :  li'oiii 

ol'  Hii-  inv.nlion  on  all  kiml-,  of  I  el,  "ra  oh  '  >’"•'  I’col'erlv  or  rh-hls  l,\  ,,,',,11 

ol  tills  inv.  Ill  1,1  ,11  .11  I.  nos  1,1  1,  I,  „i.ipn  III,.  . .  ,,||||,.|.  m  ,..|.,||  i,|  inn^  ,„,i,l-„i,  n, 

Vul,,^'  I  ra  11  s  in  I  s.sjo  n .  l,oth  ti.v  lalni  ami  sea.  eanilot  'shares,  oc  n.v  anv  si'cniiii's  wltiel,  1  In*  eoinpaii.v  has  ;,rc<'n 

a  I  JI,  ,j|j.;  ,||||,.  I,,,  (h'linil,  Iv  slated,  hnl  the  I  power  lo  is-n,'  oi-  p'',ll;  in  on,-  inode  or  paril.v  in  ol.lia;, 
eoPini-reial  li.hl,  eonjiiany  helieves  lhal  i'rimorn  i;:* 

2,J1!N.H(I  ||\  (  III-  in  \  ••111  HHl  II  Will  1)4’  pHs-lhle  t4)  IraiL-v-  I  'I*,,  4.|,f,.r  iui^F  .lUy  ;irra  u^o-im  nt  for  -hariiiii  itm-  neees* 

-L<4|LH»  tiiroip'h  a  11 1 4>iHa  1 14' r4-pfal  4'rs.  1 4’|eMra  |)li  j  ni‘<.  unitm  •>(  iiii.re',t  e.,  nperai  i^m  joint  .nlven-  ,^e^•t-. 

J.HJ.iHH  i.MiMU  •.»’•o1nl!  the  vorltl  »ui4*,  reeipr^n  .il  ■  ■■  ineev^jnii  nr  ol  ll••rw  iv«’.  vvitli  any  <>n  ill 

vHHHIHI  UI4  \.t»!lH.  .r. . ,  ..rii  .n.  .nt  1  e  ■  Mn<-.  • I  .  .f  i.  I  t.  I>  t  1 1«  .1  ■  I  v  •  .f  VV  i  t  1 1  v.  I . .  . 


’F•l^•alry  on  ;hi>  •niter  hte.iti^'"  wliieh  may  v(M’n 
!•»  iIk’  •  ••tupatiy  ••apalili  •»!  !••  m’,j  ••:o'ri«  •!  •m  in  •'••ii 
lu’eii^ni  villi  ii-  Imi-Iu^'-s.  •»!•  «mIcii1.41«  •!  •liri’«'il>  •>! 
imlii'«M*t  ly  !••  I’lihama'  5lie  \alu«‘  •»!  ♦it'  reiMlei  pioli 
lahie  ;iiiy  ••!'  i  hi  -  «  oiiipau>  -  t  i;;ln-  ••!'  pj'<ip^’i'i  y 

'Fo  a^’«puia  H\  puia'lia-e  h-a-e  ••!■  ••(  lt«'rw  !-•'  ••r  H 
underlake  (lie  w  iinie  or  any  pari  of  the  hU'iue— 
prop«‘rty  or  liahilitie-  of  any  per.-^>n.  firm  or  ••••m 
j);iuy  ,  or  (In*  •’^li.'ir**-,  ♦••uuK  d••lM’^|  uie-  ••r  •»lh*' 
-•-eurit  ies  ol  any  eitmpany  caiTyiiir.on  any  lHl-in•‘s 
m  wln*le  ot'  in  part  similar  (•>  that  •'arrittl  •>n  I)y 


<  .\N.\D.\  TKA  <'OMI*ANV  ■  1C  ESS. 

IofIIow  ink'  a  comparalha*  sialemeiii  of  i  In  nnm- 
her  4>f  iMFumls  4)f  li  a  sold  by  tin-  ('^Hia<Li  r«  a  4’om- 
puny  dnrin;:  the  first  t hrcc-4|uari4Ts  of  IHII  IJ 
Dor  Nji.s  Sold 

(Quarter  lull  lUlJ  liicri*ase 

I'irst  llo.OLN  Hio.As;  .'.H  .".;iu 

Secmnl  l'2Ld."»2  2HLsn;;  Ml.'Jdl 

'I'liird  IH'.Dtd  22d,7ui  •  l.rjs 


icioiU  M.’/oiiol  tlo-  v  orltl  »ni4*,  ri’elprm.il  ■  ■■  ineev-nF'i  ••!•  ••!  herw  >-••.  vviilt  any 

-is'lMls  vHHtm4|  UI4  \.t»!l4L  kr,iv4Tnmenl,  iuuni4'ipa!  •ir  i^M-al  anllioiily.  or  vvitli 

j  any  person  or  «'«»mpanv  eariyiie'  on  or  ••imaK‘'d  •>!• 
A  t  ■  kv  ki>  ■  'I'lw  !  alniut  tt»  earry  f.it  or  eii;:a;:»‘  in  any  hn-iin’-s  nr  iraii- 

I N  IM  S  I  H I  1,4  IKON  OK  l\.S  I4  I  I )  •  s,;icl  ion  w  liieh  I  hi-  eom  p.'i  n>  i-  a  nt  ln»rt/«’<  I  i  •  •  t  a  rry 

,,  ,,  ,,  V  I  •  I  I  on  4jr  ••im;j;'»’ hi  •»!•  anv  hn-iin'ss  4>r  I  ran-aet  iim  ca  pa  l»le 

MlhI4  ink  li  \l.  Alia.  .XllHlhri-  ?ni|i|sfry  [of  (..•inyr  ••oinln«*''’-l  .mi  a-  to  .Iir4'etl\  or  iinlireetly 
iHcalci]  in  litis  4*i:v  llii^  Uii’K-,  wIk-h  n  Cfui-  |  hcm'fii  thi^  4'.»moany  .•ml  !•»  tiiiiirantee  tff  4tin- 

iraet  W.s  vitrtoM)  \\  \\h  tfic  f'ilv  for  lh«*  11  sin  I  1  ‘'iilt*''  ‘*r  without  .s4’rnrii:.  .»r  to  Irn^l 

n.H  I  w  .n  sllCMt  H  wit  I  MM  *  II V  .  ii>i  ,  m  H>»M  I  ,,,  otin-rwi-e  a-sisi  any  .-in  h  per-on  or 

n»iH'es.sj(Hls  HI  llh  1  ill’a !  ,:r«i W  H  ( cf  jukI  <  h.ei  }’,(4  i  per-^m  •ir  •■ompany  nmb  riakinu' 

liirhl^.  ill  mjmill’iH'l  HJ*4  rs'  rato.s.  It  will  ho  1  to  hnil»r  •m  or  improv  •-  any  propiriy  in  which  llii- 

kip.wn  lis  the  Indnstriiil  lr„n  XX'nrks^  'y'-.  ' dis, . .  „i  „„*  e„,ire 

iintl  will  lllii  1\4‘  it  sp4eiiilt\  <d  loll  midi'rtakiim.  property  and  a-set-  ot  ih^*  ••ompany. 

iinti  ('orruj^atinj;  itd' fl(HJr  iunl  paper  mills.  In  tn*  ;uiy  part  then-tif.  for  sneh  eonsijh'iaiitm  ami 
.. .X,  ..1  i. . ..  ai  DL  (hiw  *  ili4>ee  w  ill  L4.  .»  widi  tipoM  sucli  terms  aiitl  eomlHitKis  as  the  ••omfiaiiy 
.',mneell  111  with  th  s,  th,  le  will  h,’  .1  w,'  I  ,P  aii.l  In  p:.rlie,d;.i'  r.,1-  .  .sln.i'es,  ,|e- 


,  ,  •  I  •  I  1*1  Oia.A  (IIIIIK  IM  <11111  II 

■,|UlI)pe,l  liiiieliine.  simp  iihd  lohiidr.v.  wliieh  Penliires  Hint  s,-, miii. 


Ml  .'^.:p,  il  is  nnimiinei'd  vvill  I,,'  second  lo  none  in  this 
^'i' 'pU  v  ieinil.v. 


tUlAAnf  IMKIVl  lOHA  1  U  I  '  „p.,„l  w„s  plaee.l 

Stockholders  of  Hie  'Poledo  Tract  ion.  |  in  I  he  ininiii!;  net  hv  I  he  ( )iit  ario’ Le^islal  lire 
Liirht  &  I’ovver  Co.  have  elected  a  new  hoard  I  ydvinf;  mininir  and  other  comiianies  wide 
of  directors  and  olTieers.  The  new  olfieers  |  powers  , if  drainim;  lakes.  'Phis  amend ineiil 
are,  Frank  K.  Coales,  president;  Kathhun  j  is  now  heiny;  fonj;ht  til  Ot  t  a  wa  as  nil  ra  vires. 
Fuller.  'Poledo,  viee-presidi  iil ;  .S.  1).  ('arr.  'Phe  ease  would  have  heeii  deidded  upon  h.v 
'Poledo.  Ireasiirer.  and  M.  K.  Kiiinp.  New  j  Hie  .\i  tormv -('leinral  some  lime  a!;o  if  the 
X Ork,  seeri  iar.v.  'I'he  dir,  , ’tors  are.  Frank  I  deadlock  oii  Hie  naval  appropi'iatioiis  litul 


(^iiiirliT 

I'ii'si 

•Second 

Tliird 


.'(Hii.  Kilt  .’•,,tl  ..',.l 

C  vsii  Ki:,  i  ii'i.s 

I '.I  I  I  1(11  L’ 

$  a.',. 2 IS. 07  is.|:(.l  I  1 


I  nen  iise 
si.l.L’l  I 
L’d  :((il 
■J-’.  ( (  .'i 


Mr.  I'i.  F.  Ilihdi'M  has  return, <1  from 
few  weeks'  visit  lo  Ihe  south. 


rsu;:;:TT.  wedge  wood  park  com- 

,n;;!^!“h^shan.;:;ddi:is^,;sp..,.i..  pany,  limited. 

or  It^mn-  nr  (iny  nih»*r  manner 

IMS  prnj»4-riy  «>l  i  h^- •'•niipaiiy  i»r  II h ! < '  N 4 1  I  1 4  ’ is  licia'liy  j{ivi*n  that  under 

-ah*  nr  di-pn-vitl  ••!' an\  properly  *  th;*  Lir-t  Part  nl  cliapl4*r  7U  4»f  ihc  Ki’viscd 
SlatiiH-  Jif  4’aiiada.  lUHd.  known  as  “'I'he  (’nni- 
u  any  4»f  the  hn-ims-.  at'ts  anil  |>ani4-s  .\»  t  hiicrs  paU-id  have  hccii  i.ssm*d  under 
K  In  r  as  pi  im  ipal-  a^'4*nis  nr  ^  >*4  ‘*feiary  of  .stale  of  <  'anada,  hearing 

ihrnnk'li  tile  trn.-i4‘e,  a^^iits  nr  <hdi’  the  17th  <lay  nf  .March.  lUL'I.  incorporating 
r  alnm  nr  in  cnnjnm  ii^m  with  Ktimiaril  Nap^ih*4m  llchcrt,  manuracturcr.  flM-iicsi, 
Di’iiii  Diiary.  .h>.scp|i  (’rns.smaii  liarlnw  and  l..iuncl 
i  TNlhin;;  nece--arv  -niiahh*  nr  .Inrnii.  mnarii’-.  ami  Duulim- .Mhcrta  llnd);snn.  hook- 


T'n  distril»nl4‘  amnii^^-t  flic  sliareh4»hl4’rs  in  spi-i’li* 
’  hy  way  of  iliv i4l«‘nd  nr  taFiin-  nr  an.'  ntln-r  manner 
I  d4*4*nicd  ativi-ahh’.  imy  pr4>p4-ri.\  •»!  tli^  laniipaiiy  t»r 
I  any  pna’ciMl-  mI  tin*  -ah*  in-  di-pn-al  ••f  jm\  property 
’  of  tin*  4'nmpaiiy  : 

'I'n  Carry  nn  4*r  4i<»  any  4»f  tin*  hn-ims-.  ai'ts  anil 
liliiiuis  ahiri'saifi.  I'ltlnr  as  piineipai-  ii;'4*nts  nr 


li.  ('Halt's.  liallilmn  l•'lIl^’r,  'rinjinas  11.  not  liallttl  all  tiiln-r  Imsiinss. 

'Prat'A'.  ('liarics  .\.  KriicaiilT. -Itilin  11.  'rax  liu*. 

XVillitiin  F.  llolTmiin,  C,dumhiis;  IL  I)  m.v<;aK.V,  W'I<;I,I..VM>  AM» 

Lotrii.  F.  .1.  Del'};,'.  Wiirren,  Ohio;  Miliin  K.  I’Jtllv  It.V I I.W'.V Y'. 

Kiimp,  Oeoi'!.'','  XXilli;,ms  nnd  Friink  \V.  ,  ,  ,  .  ... 

Friieiinff  of  New  XOrk;  ('.  F.  (•h;ipini,n,.li..  " n  ml'i'sl  n  ml  Ihiil  the  Ni.iiriirn,  Wei- 
Frank  XV.  ( 'nn!;hlin,  O,,,,'};,  O  \\,'!l,s  liar-  Itmdnml  La  ke  Lrie  Kail  wa.vinl  ends  | ,,  ma  ke 
rv  \V.  Fi.senhertr,  Frank  F.  .Milhr.  K,d,erl  ••"'  e.M'H-K’h  "f  1  ""I'  ■  Welland  I 

Newheruer.  Fnt.'ene  II.  Win  k  w  ,,rl  h,  Newtoij  I’ci''  ( '••Ihorne  t  hroipri  Dainville,  and 
\  'I'raev  Cvins  .S  (’.•,i,,o  Oi'oiao'  miles  lo  Kosfdale  and  I’arkvvay  llel"hl' 


ME.XU'AN  1.1401'!'  *:  I'lJWI-lt 

'FIh'  Me.xiciin  LIrIiI  tV:  Dower  ('iimpany  -  -tail  - 
meiti  of  combined  carniuRs  and  e\p^iu«  of  th< 
4'lcc(  t  it'  licht  ami  p»>wcr  sitv  ice  nwiii'd  aii^l  •  •mi  n*ll4  •! 
hy  I  lie  4  'iiinpany  .  as  ailv  ist'il  hy  I'ahie.  for  t  !!•  m«>td  h 
of  'Slardi.  DtLI.  in  Mexii'an  currem  y 


•  ulicrvvlse,  ami  4’itlh  r  alnm  i.r  in  cnnjnm  ti^m  Y\iili  LtItnianI  Nap^hemi  llcHert.  manuiacturcr.  ri‘,riK*si- 
I  aii4>t  her  nr  nt  in  r-  Demi  Diiary.  .h>.scp|i  (’rns.smaii  liarlnw  and  1.4iuncl 

'!'•)  4h»  ail  am!  4  \er\lhin;c  mce— arv  -niiahle  nr  •h»rnii,  imtarie-.  ami  Danline  Alberta  ilndj;snn.  ho(»k- 
prnp«*r  Hir  the  ai’^  ^miplishim nt  ..f  anv  4!f  (In*  pur-  keepiT*  ail  4»f  tin*  ('ily  nf  Montreal,  in  the  iTnviiice 
!  p4»s4‘s  •)(•  •  onilm  ise  (•>  (Im*  aDainoM  Ut  el  an\  4>m*  nr  tif  t^nclMe,  for  ( In*  follnwiim  purposes,  viz.;-  (a)  'Fo 


XcwlM  r^H  T,  Kutreiie  II.  W  iiikunrilt.  NcuIhi;  I  •  ^  tdhtirnt*  inrHtmoi  want  \  hh*,  nnn 

.\ .  rrnev.  (Arus  S.  (’ninp  .‘intI  (Jettrf^f  milt’s  lo  Ivttsfil.nh*  :(nil  I  ;irlvv\;iy  I  l4'i*.,dil  s. 
Healer,  Hie  last  ten  heiiurof  the  law  linn  of  'l'l>''  '’"’'"''I  >’'  •'•.'mpl'lsed  of  .Messrs.  II.  ( '. 

Kilur.  'Prae.v,  Chapman  (V  Welles  of '|',,|e,lo  -eholield.  Ml’. I’.,  pnsidenl.  (  ..I,  L:inf;hlin. 

'lilt*  HHit'crs  t’Npeel  In  ns-tDlle  (heir  \  it't  •- Dt't’sH  I '‘H  A  ■  l'►lllle|.  V\  .  \\  .  \(*nr. 

duties  al  (dice,  hill  the.v  will  (iisl  visit  th,  j‘>l)'l  Ivonk.  see-l  reasiir.v. 

olViei'S  of  I  he  eoinpaii.v 's  at  lid'lie.v  s.  ( 'harles  !  — 

FreanIV.  Kathhun  Fuller  and  'P.  II.  'I’raev  i  Mlv.\l«  •»  'llt,\MVV,\V  •  •>. 

will  confer  wilh  Karlon  Smith,  w  hos,'  fae- j  Mi-m.',, 'I'laiiiw  a.\  s  < '"inp.oi.v  s  si;,i,.iiiiiii  >,r  r;,, ,, 
lion  oilsled  llie  Ooherlv  ollieials  from  th,'  I  ''X^s  aial  I'.vpeiisi's  ||■<>„|  lia'llle  inil.v,  as  .■nlviseil  l>.\ 
inaiiaReineui  of  I  h.'  |.r,', pert  ies  two  we.'ks  I  i:;';;,',;:,,..';’'' 

atrn-  K'  Mr.  Siniih  refuses  to  surrender  the  I’.ir.’  i,,i.'’.  lll,•l•<•asl■ 

ollii-es  of  Ihe  eoinpaii.v  lo  those  eleeli'd  oil  ('loss  .■V.Vi  P,’ I.",  tiioii  n  I  $.’i  I  ni;,'. 

Monilav,  the  latter  annonnee  I  he.v^  will*  _’n,  loo  .’,H.,n/ _ ii,i,ii, 

inslilnie  1)110  warranto  pro, -eedinKs.  *  |  ,s,i  ,',aiiiiiiKs  .$;js7.,: l.',  *:(L'7.(iu  .-('.i.'.i'.ii. 


,.y  i  ME.\I<  4>  l  lt,\MVV,\V  «  «>. 

i<*-  !  MeM**4i  I’ramw ays  4  '♦•miiany  s  •-(af 4‘m4  n(  ‘d  earn 
111'  I  in^s  ami  e.vpi’nsfs  IT<nn  (ra'Mh*  ••nl>.  as  ailvisci]  l*y 
1.  j  •*:i(>|4*.  f4ir  I  h«'  month  of  March.  D.iid.in  Mi'xi^'aii 
••nrri'iii'y 

In*  I*.»I2  jui.i  lm*ri*ase 

III)  ('Hiss.  .■$  .7.7  1  . 4' I  •’•  $t'*4M»,  I  I  I 

•It  I  Dper  e\)»  2(17, inn  27H.7h'/  ll.titw 


(irn— 

Mi'V  1.  A  D  . 
rm*lin‘*:i  I-  »S; 


\cl 

M.x  1.  A  D 
DacliU4*.i  1.  \  D 


Mi\  L  A  D 
IM'  hm  a  L  \  D 


.Mi  \  1.  A  D  . 

Da«  hnfa  L  A  D 


IUI2 


Cl.  M.LD  |'|.M)i:i:s  :M|.|res-4*4l  In  I  he  nmlei- 

^  -iirncjl  ami  •■mh»r-«  «l  '■'F4‘ti'h  r  for  ('•►al  for 
I  »•  part  iiP’iil  al  I  >n*ili;4  -  '  »ni  arh*  ami  (^HM'h^a*.  ” 

util  1)1*  r<*4'4*iv  4-4l  at  th|<4  •ittiee  niilil  I  DH  D  .M  nn 
Momlay.  .April  JI  l’»II  lor  tin-  supply  id  De-( 
(jnalily  S(4*ani.  .Nnthricii^  aii«l  Itlaeksmit  h  coal. 
Hi  4l4-li v(M'«'<!  in  4|iianti!lc  'm*!  H  plact  s  mt-nt  jnm  d 

•  •n  hirms  nl  (eiith  r 

('••ml)im‘<l  sp4-<*ili4*ai  i«m  oid  (••rm  of  (••mh-r  i-an 
Hr  oHlaim-il  al  this  D<-]-.4i tmm  id  ami  al  1  Im- olti4'4x.s  of 
.1  L  Mi4'han«l.  Ks«i  .  Ih-iii'  t  Lmrim-ir.  Mirihanl- 
Daidv  lIMtr..  Al^mlri'.'d.  D  «,»  ;hmI  .1  (i  Sjn;;  Lisjj  , 
Di-tri<  t  KnKini'i'r.  4 'onh  *!•  rat  ion  Lifi  llnililini:. 
'|’4)roid4*.  4  Hii 

D*’!'*-*)!!-  («'tMh'rin;'  n*  iM'iilltil  that  (endiTs  will 
iMd  In- •-< •nsith  rifl  nnh’s,  im;oI<  ••n  th<-piiiiH  fl  l4»t  iii.s 
-nppiM'd.  anti  '>i;:n«‘4|  with  t  h*  ir  a<*Mial  .'vIkihi  (  nre- 

Laeh  (I’lnli  T  mnsi  !*•  .«•••  <Hiip:mie«l  h.v  an  a4'»  ep(«  *| 

•  Im'HIM’  on  a  4  liarti  i<-d  Haul,  payable  (.ji  (he  ordei'  of 


•  -4*  .711  I  »•  part  iiP’id  al 


AI.s77.n77 

:i:iu.  I2U 


*2.2l(».2D(i  .A2.27n.  Um 


*1  .4»7d.U2.7  A  I  .(14;2  4  n; 


mon*  •if  llM’  ohi'  t’i -  hcreiidM  ton-  ennmcrateil:  ‘*ai 
nmler  (Im-  name  of  '  Dfsiileiii iaI  Njn-.s  Limiied,  '  ‘p' 

with  a  (  apitai  -Hm  k  of  MiM4'ty  fiv4’  iljonsami  •t•!l}ars  ti' 
(AU.7.0Hn  (Ml).  divi(ti-4l  IuHi  nine  iMimlia  il  ami  liKy  <d 
(U.701  shari's  of  •nm  linmli'i  tl  dtdiar-  .'SIHH.nni  cai  h.  ,  in* 
'Fin*  priiM'ipai  phn  i'  41!  imi.-mm'>-  of  Ihe  •••rpora 1 14)0  dis 
w  ill  1)4*  ill  (  Im’  cl  I  y  4  »lM  •  )Mt  14  ’;d  '  iid 

Dai4*4l  irom  (  Im*  oniee  •  if  (  Im*  DtitviiM'ial  .Si'iTiiary ,  ;:4*i 
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Di  pid  y  Dr4»v  iiM  ial  N4  •  rel.ary 
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M  A  A  purchase  an«l  Imhl  s|iari*s  in  any  company  <*arryinp 

4»n  a  similar  Inisim'.ss.  not  w  it listaniling  the  provi.sioi)s 
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A:<27.4>U  .A.'IU.tiUU  when  the  annual  staleineiii  is  prepart^l  Imwinc 
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AI,IU7.in7  *AIDMI.7  I  h4‘ ahtRve  hgiir4*s. 

7  dll  i'll  *IU.7(iU  i  *l>ccrcase. 
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M  ••old  ra4*l  w  In  n  c.dleil  npnn 
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V'ear  s  rale.  >  •Decrease. 
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w  hen  the  annual  statement  is  in-epared.  '  Ineoine  longer  distance  per  Kallon  than  anv  other  motor  ei,i 
I'roin  liie  eouipuiiy's  investments  is  not  included  in  known  It  lias  been  deuionstrulei'l  that  Ihe  h'niKhl 
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I  III'  lowest  or  any  lend, 

Ity  order 
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lll.sl.ii,  M  Kit's. 

Seii'el  ary 


pi  rliaps  any  otlier  engine.  Department  ol'  I’lililie  Works 

Il  is  eustoiiiary  lor  the  Kniiilit  Kiniine  to  eover  a  Ottawa  \iiril  l''i  '■ 

longer  distance  per  Kallon  than  anv  Ollier  motor  ear  ' 
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rc,)uir,.'d  continuously  for  some  time. 


nieut. — 


d.  :  SiisliiiM'liewiiii  will  receive  It'll, ler.s  illllll 
'  Mav  L'lHi.  for  -|((,()tl().t)()  six  |)er  eenl. 

I’l  *  (leheiil  lires.  In  h,  repa.v  ll  hie  ill  tvvenl.v  ei|lial 
laiiiiiial  iiislal  men  I  s,  fur  niakiii!;  jiernlii-- 
:  iieiil  i III priiv  eiiieii I s.  X  (III  ar,'  inv  iled  In  ! 
I  vvrile  for  full  fiarl ieiilars  i,,.  I 

I  .lOIIN  K.  T.XX  LOK, 

I  .  -eendarv -Treasurer.  | 

tt  !  Kiiteii  llii.i.s.  .S.vsK. 

O  '  I'.O.  Ko.x  d.  1 


ItniMiriMl  (|i(»n.-;Hid  ilollars.  liivhltMl  into  1 ,4NK>  siinrcs 
nf  nm*  humlrc<l  4|nilars  4*acli,  4*41)41  tiu'  (‘hief  pUice  of 
hic^iness  of  (ht*  .suiil  company  to  h(*  at  (in'  ('ity  of 
.Mtmi real,  in  tin*  i*i*o\ince  of  Queh4*<v 

l>a(4*d  :H  Ihc  ntllce  of  tliu  Secreli’iry  of  .Slate  ol 
('jiiaila.  thi.s  istli  day  4>f  .Mareii,  lUL'L 
K.  K.  DKCDKV. 

.^olh'itur  for  (he  Applicaiitb. 

JIIDMAS  MULVKV. 

HD  ITuler-Secretary  of  .Stale. 


.\sk  the  Kditor;  Intclligent-enquir.v  is 
the  investor's  safeguard. 
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Lake  of  the  Woods  .Millint;. . . 

L.iurcntide  Paper . 

Me.xieaii  I'ilec.  Unlit  Co . 

Mi'xiean  L.  A  P.  (At . 

Montreal  L.  II.  A  Power . 

Alanlreal  .Street  Hallway  .... 

Mont  real  'J'rainways . 

Onil'ie  J’laiir  .Mills . 

(.Inilvie  l  latir  .Milks  Series  H  .. 

Penmans  Jj'id  . 

Price  Bras.  L’til . 

Pol  io  Hica . 

Quebec  Ify.  H.  P-  . 

}{ la  dc  .J.incira 'rrain.  L.  A  I’.Ci 

Itio  2nd.  .■^larlntiite . 

Sna  Paula  'I'ram.  1j.  &  1‘.  CO. 

Slicrvvin  Williams  . 

Spaiii.sli  Hiver  . . 

Sled  Ca.  of  < '.inaiia . 

'J'ar.  Vart.  Had')  . . 

W  c.'.l  India  I'.iirlrin . 

Wfiiiksar  JJaicI . 

W  iiini[icn  Liccli  ie  . 

R  iiinipi-n  Hv . 

\\'eslcMi  Canada  I’awcr  .  .  . 
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Liiw 

2*  •> 

.’April,  Od . 

103',- 

101 -'^4 

104 

mm 

3 

.Aiii'il,  Od . 

mi '- 

07 

102 

;; 

.inne,  Dec . 

107 

101 
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88 

su 
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80 

X3 
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08 
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07 
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02 
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I'eb.,  M;iy,  .All);.,  Nav  . 
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Bonds  Listed  on  the  Toronto  Stock  Exchange. 


COMPANY 

Par 

Listed 

INTEREST  PAYMENTS. 

A  alue 

Last 

Pres’t 

How  and  When  Paid 

British  Col.  Electric  Uy . 

$ 

$ 

$ 

£10 

237,000 

23,7,000 

23i 

23.1 

April,  Oet . 

(  aliada  Bread . 

loot) 

1, '2.70, 000 

1,2.70,000 

3 

3 

February,  August . 

Canadian  (Lir  &  Foundry  Co.  . 
Canadian  Nor.  lly.  Income. 

1,000 

3,500,000 

1,100,000 

3 

June,  Dec . 

Deb.  Stock . 

500 

5,000,000 

5,(KK),000 

24 

2li 

May,  Nov . 

Can.  N'orlhei'n  Western  Uy. . . 

5(K) 

4,(KK),0(M) 

4,(K)0,(KX) 

*2 

2 

May,  Nov . 

Comnien'ial  Cable . 

700 

15,(KK),000 

15,(KK),(K)0 

1 

1 

Jan.,  April,  July,  Oct  . . . 

,  Cilv  .St.  John,  N.  B . 

£KK) 

£1-4X,100 

£11,8,100 

2 

2 

May,  N'ov . 

Dominion  Coal . 

1000 

7,0(K),0(K) 

0,005, .700 

2  I.i 

23+ 

May,  Nov . 

Dominion  (dinners . 

1000 

007,500 

!)07,.500 

3 

3 

April,  Oct . 

Dominion  Iron  &  Steel . 

KKK) 

7,920,(K)0 

7,21.7,(KK1 

2'i 

2 1 

Jan.,  July  . 

I'.led rieal  Development . 

7(K1 

8, 1 50,01  M) 

8,1.70,(MK) 

23+ 

2 1 .. 

March,  .Scjit . 

(11.  .Northern  Haiivva.v  (  an  4',y 

5(K) 

l,4l.S,750 

1.118,7.70 

2 

2 

April,  <  )el . 

Mexican  Electric  Light . 

KMI 

0,(MMMMM) 

5,710,100 

2 '  ■* 

2 '  J 

.Ian.,  .Illlv . 

Mexican  Light  A  I’ovvcr. .  ...... 

.71  Ml 

l‘2,(MKMMM) 

1  L'AOiMMM) 

2 '  > 

Fell.,  Aug . j 

Mexico  N'lii'tli  AAcstern  Hairv. 

£KMI 

£3.073, (MIO 

£3,073,()(M) 

24 

2 '  ■> 

M.'ircli,  Scpl . 

(Intari"  (I’rov.  of)  .bine  1,  l!)30 

KMM) 

3,.700,(MMI 

3,.70(  1,000 

*> 

.Iiini',  Dec . 1 

I’lirl"  Hid)  Hailvvav  ( . 

100 

.'!,000,IMHI 

3,S1.7,.S3I 

'  i 

•>i 

Ma v,  \"V . i 

Hi"  .lanciro  Tram.,  Lt.  A  P'r.  . 

KMMI 

•2.7,(H  10,000 

•27,01  H  1,(100 

2'- 

.l.'in.,  .Illlv . 

Hi"  .1.111)  if"  Tram  ,  ‘2nid  Mcrt, 

.700 

2.7,(H)0,00(| 

2I,333.':33 

2 '  ■* 

*}  1  , 

, April,  •  ))■( . 

S:i"  l’,')iil"  'I'ram.,  L’l  A-  l’))vvcr 

.7«0 

0,000,1  MM) 

0,0110.000 

2 ' 

.bine,  1  )cc . 

iX;ni  .Anioni"  Land  A-  Irr'ii  ( '0. 

.  .71  Ml 

1, '200,000 

l,'2oo,nno 

;* 

.Ahiv,  .\"V . 

iXp.'iTiish  Kiver  1’.  A’  1’  Mill.s.  .  . 

1000 

2,.700,IMM) 

2,.7(M),(in() 

;; 

.Ian.,  .luly . 

.Xlccl  ( 'onip.-inv  "I  ('.aiiad;)  .  .  . 

FKK) 
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DIVIDKN'D  PKll  CKXT 
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UNLISTED  STOCKS. 
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100 
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('an.  Kielii  A  Power . 

IIHI 
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KHI 
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1  ( HI 
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100 
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100 
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100 
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100 
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Onlario  Pulp . 

KHI 

Price  P.ros . 

KHI 
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100 
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.  '  100 
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Our  Winnipeg  Letter  Indicates 
That  the  W'est  Does  Not  Look 
for  (  heap  Money-  Conditions 
There  Arc  Improving  -  Dcbcn- 
•  tore  Market  Active  With  Uriccs 
Higher  A  New  Hond  (Corpora¬ 
tion  A  Broker’s  Letter. 

(From  Our  Own  C I 

AA'i  N  xi  I'Kc.-  'I'here  will  he  mi  ens.v  moiie.v 
in  AA'iiinipei;  clnriiiK  1017.  'I'lie  si  |•inKetle.v 
M  hii  li  hns  exisied  I'lir  :i  iinmher  ul'  imnitlis 
pnsi  uill  disnppenr  nnd  I  he  mnrhel  will 
reinx.  I’nnd.s  w  ill  he  prii\ ided  for  nil  I  he 
iieees-nr.i  11  mil  rl n l;i iiKs  of  I  lie  eonnir.v  in  • 
Ini'K''  \olnme.  There  will,  howeier,  he  no 
ehenp  inoMe\-  diiiiiiK  (III'  .lenr.  AA'orld  wide 
e(mdilions  nre  sileh  (hnl  the  price  will  hnve 
ill  he  pnid  nnd  il  w  ill  he  exneled  hy  I  he 
lelldels. 

The  K'  li'  i'-'d '■oK'lil  ion  in  AA'e.siein  ('aiindii 
nl  ihe  preseiil  lime  is  improiiiiK-  (leiieral 
I  rude  ei nidi  I  ions  a  re  endil  ;i  nd  1  he  sen  I  i  men t 
i>  more  hopeful.  NaiiKalioii  will  proliahly 
open  ahoiil  .April  21  or  '22,  or  a  lillle  lali'f. 
AA'ilh  I  his  ehaiiKe  ihere  w  ill  he  an  improic- 
ineid  all  aroniid  AA'heai  will  hcKin  (o  mo\e 
and  eomli  ( ions  will  he  hel  ( er. 

'I'lie  deheidnre  markel  has  heen  ae(i\e  ill 
AA  ildiipee  reeeiitl\  will,  pi'iees  liiK'her.  In- 
\esuirs  hn\e  heen  ahle  (o  make  pnrehases 
reali/.i  IIK  h  '  1  per  cell  I  .  on  (  lie  issues  of  school 
disirieis.  Kirsi  class  mnnieipals  haie  heen 
avniinhie  (o  reiili/.e  from  7  '  ^  (o  7  '  ,  per  eenl 
l''rom  (lie  n'-iinl  snnrees  there  has  heen  no 
money  n  \  ;i  ila  hie.  or  at  leasi  \  er.v  lillle,  un¬ 
der  7  per  eeiil.  and  in  some  eases  .eoml  hor- 
rower  are  pn.'.iiiK  moi-e  than  7. 

.A  new  eiirporal  itiii  to  deal  in  mniiieipal 
and  school  d  i-l  riel  deheiil  iires.  in  eniii  mereial 
and  iiidii-trial  homU  and  in  notations  of  a 
general  eharaeler  has  reeeiill.\-  heen  fiirmeil. 
'Phis  is  known  as  the  AA'esterii  ('amida  I’oiid 

('ll.  1 1  will  heein  It)  <1,1  hiisim  SS  as  sonii  as 
cine  or  two  Ilf  (he  principals  reinrn  from 
Knrope.' 

'I'lie  WeekI.l  leller  of  I!.  K .  Thomson  lA 
( 'o.  I  he  folhiwine  |i>|  cif  Irades  from 

(he  W  ill  lli  pi'K  Si  oek  KxehidiK''  for  1  he  week; 
(id  ('anadian  I  ’ire  at  1 7d,  .70  N’lirlhern 

MorlKaKe  .7(1',  paid  1  al  1(17  and  1.7  shares 
at  Id7.  70  (ireal  West  Permanent  al  17(1 
and  Idal  I '2(1  ' ,  :  (1.7  shares  S( a mlard  'I'rnsts 
ih'w  lock)  a!  1 7'2.  2.'s  shares  Xorlhern 
(  rowii  I’lankal  (17.  7  al  ('(£',,  I  al  (MI'2aiid 
(I  al  (HI,  I  shari  I  nioii  P.ank  a(  I  hS  amf  I  a( 

I  1 7t  a  ml  1  sll  a  re  Ilf  1 1  ome  1 11  \  esi  men  I  a  I  177. 

Sir  William  AA'h.xle.  A\e-.lerii  director  of 
(he  ('anadian  Paeilie  l!,iilua,\  and  direelor 
iif  (he  Imperial  Malik  will  leave  (he  city 
toiiiehl  on  his  projeeied  (rip  lo  KnKlaini. 
.Sir  AAilliam  had  iiilendid  in;i  kiiiK  t  he  round 
Ihe  world  (lip  (hi-  .vear  hnl  was  iimihle  lo 
eairv  old  his  plan  in  this  matler,  lie  will  ko 
easi  hv  wa.v  ol  Toronto  and  will  prolia hl.v 
reinrn  (o  Wiiimpee  iti  I  lie  earl.v  summer. 

S  ASKA  I  niKAA  AN  (  II A  It  I  FK.S 

'The  lollowiie;  new  i  nein  pei'a ,  mils  are  ' 
jOi/elled  hv  ihe  .S.isl  ii  |  elm  w  a  II  (liiverii- 
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71) 

<20  000. 

7. (Idd. dim 

L. 70(1. Odd  C 

b. 

2,0  '  , 

(  li  rma  II  Siiiil  II  (  7i.  1 .1 ,1  .  S 

{sivMlonit. 

.S7d,- 

7.dl  Id.dt  HI 
7.ddd.d(  Id 

1. . 7(111.(11  Id 

1.. 7(ld,d(  Id 
.7.(1(1(1.111  Id 
;7,d(  Hl,(l(  III 


.7.d(ld.dd(l  . 

I.ddd.ddd  I. 
I.ddd.ddd  i. 
.7.(1(1(1.111111  I. 
.'I.ddd.diMI  i. 


.la  II..  .A  pril,  .1  Illy,  ( let . 


UNLISTED  BONDS. 


{'(IMPAN  Y 


Anios-Holden . 

Ashesto.s  I 'orp.  of  ( 'a iiada. . 

MeldiliK,  Paul  1  Deh.) . 

Mritish  Can.  ( 'aniiers . 

('an.  l.iKlil  lY  Power . 

Kasl  Can.  Si  eel  it  Iron...  . 

.Mexican  .Xor.  Povvrr . 

.Mexico  \or.  AA'esl.  Ity,.  .  . 

.Mold real  Steel  AA’orks . 

Xalional  liriek . 

Nova  Scotia  .Steel . 

Xova  Seolia  Steel . 

Onlario  Pulp . 

Pi  ice  I  Iros . 

Prince  h’nperl  l'!lee(rie . 

Sherhrooke  h’.v . . 

'rorontn  Pa  per . 

AA'ayaKid'niek  I’lllj) . 


IXTKHK.ST  PAVMKNTS 


IVriod  Period  Dale  of  Payment  IliKli  \  Kovv 


1.. 7(m.(HI() 
.7,111111.(111(1 
l.dl  II  1.(11 10 
l.ddll.dl  Id 
(I..7(ld.d(l(l 

2dd.dd0 
Id.dt  II  I, dim 
L‘7.(l(  ld,(  1(1(1 
I, (Mid. I II  Id 
7.(11  Id.ddd 
(I.dlKI.Ilim 
(I. dim. Him 

2..  7(1(1,(1(111 
(i.iiim.di  Id 
7.1111(1.(1(1(1  1 

I  ,.',d(i,(i(  III 
7.7d.(ll  Id 
A.OdO.ddd 


l.OOO.OOd 
7,0011.00(1  i 
77(1.(10(1 
.7(m.(idd 
0,.7( Id.ddd  , 
.711.11110  . 
10,000.000 
£1,121,100  , 
7.70.000  ' 

1..  700.000 

(i.orm.ooo 
>i,',i;{7,!mo  ' 

1. . 700.000  i 
d,,S(l(l.(I(I(i 

2.. 7(  10.(100 
1,000.(1(10 

.700,000  , 
7,000,000 


April.  Del . . .  !kS 

.Ian.,  .Inl.v . ' . I  77 

May,  Xov . | . 1 . 

.la n.,  .1  III v . . 

.Ian.,  .Inly .  <S7J2  "•’»  ■''’I 

.la n.,  .i Illy .  70 ' 2  ('7  (1-7 

March.  Sept.  ; . I . 

.Ildie,  Dee .  100  107 '2  l<»'^  ' 

April,  (lei . S2 

.Ian.,  .Inly .  07  j  01  07  ' 

.Ian.,  .Inl.v .  0(1  07,' 

.Ian.,  .Iinv . ! . . 

-Ma.v,  Xdv .  .SO  ''''' J 

.Ian.,  .Iiilv . ' .  0(1 

.lam,  .Inly .  02  ' 02.'e  SO 

.March,  Sept . 

Ki  h.,  Auk .  7S,'7  70  70' 


(H'FFK  IMtlC'FS  ||AI>  Bid  l>l{(>l’. 

Decline  in  eofi'ee  price's  diiriiiK  tl"'  pH'-' 


l.l•:'^llltl{IIKiK  C'OAI^IKI.DS. 

1,1.1  II idti ix. i;.  .Aha.  .A  'firinisiiiK  eondi- 


leti  da.v  s  nr  Iw  n  weeks  has  aecompaiiied  a  ijnii  as  regards  .Alherta's  i/*>al  resniireei 


volume  nf  liiijiidalinn  nf  In.iK  holdiiiKs  such  ,,,,,,,1,.  js  im|ie;/ed  hv  eiiKirn'crs' 

Bs  llic  trutM'  ha.s  not  sc^n  ni  sc\ci‘iil  4y  ,  i  41  i  •  i 

In  Ihe  six  .la.vs  hcKinninK  with  April  7lh  r''l""''s  J"st  Kiveii  iH.yal 
and  endiiiK  with  Aiiril  Pith,  the  total  trails-  ree„Kni/,ed  as  the  leai^iK  .n  mnl  ,|ist 
aetions  on  the  .\evv  York  ('ofl'ee  KxehaiiKe  "'k'  I'.'/  ' 


FNCU.ISII  FIll.M.S  AVISII  'lO  I  FNIUvIt 

I  l.oiidon  'I'imesl 

('VN'VDI.VX  CllVVIld.ll  01  ( 'll  VI  VI  1,  III  1.. 

'Pile  ('anadian  ('hamher  of  ('ommeree  in 
London  has  for  some  lime  heen  endeavonr- 


reeoKni/.ed  as  t  he  |ea(yn.K  "il  y  a  nd  (list  rihiit-  iiiK  1"  impress  njion  local  aiithoritie: 
illK  <-enlre  of  the  ei/l  hell  'Pile  ev  ideiiee  t  he -nl  visa  hlli  l  v  of  <7  v  iiie- such  mi 


w'i're  atO'i'o.xi  niately 


aeeiimiilali's  lo  imlifate  that  coal  is  present 


'  month  aK"  Seplemher  options,  wliieh  havm  '"  ' i 
1  liei'ii  the  point  of  heavie.sl  operations,  were  '■eiitiiries,  amt 
j  selliiiK  at  12.70:  on  Salurelay  they  sold  al  '  J.’yT' 

11.17.  a . .  lo  il  decline’of  1,27  a  h.-iK-  ‘.'1,  ■''I'  ''''' 

.\ssiimiiiK  llial  other  months  siifl'eied  All"‘i'll‘  eoal  tfas  i 
!e(|nali.v.  the  deeline  in  t  lie  value  of  the  but  lalvir  slj^-tUK' 
iidiiinlit.v  sold  vvouUi  be  e(|iial  to  SI, 7(1(1. (100.  !’*  ’  <^"’''yo'.de(| i 

,  (III  .Moiidav  September  sold  iis  low  iis  I  1.07,  on  port  a'(ij^mines. 


in  this  Province  /n  ipia  nl  it  ies  to  liist  for 
ei  iitiiries,  and  <V^'"  ^'iPP^'^  ;dl  (’jinadii 

dnrintJi  (tint  pe/iod.  Since  the  American 


or  1.71  cents  a  piiiind  Imlovv  the  price  of  a 
month  iiKo.  and  aliont  7  cents  a  pound  helow 
the  (iriee  of  :i  year  tiK'i. 


of  Ihe  t^ioror;idef| uut e  development  of  imiii.v 
i  III  port  a'(ii^mines.  *Xevv  railway  lines  will 
soon  he  (fpened  to  Hassaiio  and  Ihe  Saskal- 
ehe Willi  border,  t  lienee  iiorlhwid'd  (broLIKll 


ev  ideiii'e  ( ■jimi  dn  t  he  ad  visaliili  I  ,v  of  kI  v  iiiK  >'ii'di  not  ice 

I  h'/sV'Viir  i'e<| nirenieiii s  for  piiblie  works  and 

II  (’iinada  mnnieipal  idid  oiiiei'  siipplii's  as  will  eiiahle 
American  Mritish  niiiniifaet  nrers  to  eompele  ns  far  a.- 

coal  sirike  oi/lasi  vear  ihe  ihniand  for  I  i  me  is  eoneerned  wil  h  I  hei  r  more  fa  vora  hl.y 
.Alberih  <'oiil  jjfas  increased  rapidly,  nolliiiiK  lKeoKi'a|diie,illy )  silnaled  com  pel  it  ors.  .A 
but  liillor  sh/-taKe  now  siaiidiiiK  in  the  way  niimher  of  innmeipiililies  and  oilier  pnr 

of  iiiBiiv  luxlif.s  in  (’aiuMla  lia\r  iio\s  arraii^i  u 

lines  vviil  fni'ni'‘'li  tlie  ehnmher  vvilli  earl.v  noliee  of 
e  Saskal-  appi'dpi'itll  ion  whieh  ma.v  be  mad(‘  for 

liiroiiKh  eonstrnet  ional  idid  ol  her  pui'lioses  where  il  is 


.Saskiile  he  Willi,  and  the 


(•led  lo  prael  iea  ble  for  Ihe  Mrili.sh  maiiiifiiel  nrer  lo 


IM,A(  FI)  IN  LONDON. 

('ill.  Arlhnr  Piiehen  of  'I'oronlo  is 


ereiile  an 
.Alherla  e. 


enormous  addiiion.d  imirk'et  for 
al. 


,AKF  Sl  PKKIOIt  l•OWI•;K  (  <». 


'  roiile  from  I'ltiKlaud  lo  'Poronlo  Imvint; 
j  placid  Sl.dlHI.lMIM  of  the  slock  of  the 
.Stiiiidiird  ( 'hemieiil.  Iron  .and  Lninlnr 
!  (’(dll puny  in  l.ondon.  I’his  •will  briiiK  llie 


liiiviii.K  'I'lie  Lake  Superior  I’ovvc  r  ( 'o.  silimled  at 
of  the  Saiilt  Si.  .Marie  is  to  be  liikeii  over,  it  is 
Lninliir  rep(>rt4'd  in  (IliieaKd,  l>.v'  the  Liiion  Carbide 
riiiK  llie  ^'o-  'Pbe  latter  eoinpan.v  will  Knarantee 


(itilslandiiiK  eujiital  of  tbe  eouipunv  to  *l,(mM,<m()  I <>  reconstruct  ihe  power canal 
J7  (Jdd,0(J0.  A  ui-w  pijvvei'  eompauy  will  be  organized. 


compete.  'Phe  eliamlier.  whose  address  is 
ill  Xorl  hit ni herliind-a venue,  \A.(’..  iire  now 
prepiired  to  receive  the  names  of  any 
llrili.  h  maniifiiel  iirers  who  iiie  desirous  of 
eomiieliliK  for  Cainidiidi  Iriide. 

AIK'l  lUirOLrrA.N  .MOimiAlU;  (  o. 

'Phe  .Metropolitan  MorlKaK''  'orporaliidi 
of  VViniii|M'K  has  been  orgauized  with  a 
c'apital  of  12,00u,U00. 


P.  K.  A  nn  (one  lA  Co.  Lid.,  A drklon, 
.■V  Id.ddd. 

'PIm  \orlh  Itallleford  M.i-oiiie  'Pemple 
(  o.  Lid..  Noilh  Maltleford,  S'Jd.ddd. 

.Moll, I  Sal.  ( 'll.  Ltd..  K’euimi,  •'^l.7(l,(ldd 

.\l  iisk  'Pradin.e  ( 'u.  Lid..  Al-a  k.  sldd.- 
ddd 

(  iilii  III  Ilia  Lid..  S;i -d-a  liioii.  .s|7. (1(1(1. 

Pripnre  W  aler  ( 'o.  of  L’eeiii.i  Lid..  L’e- 
Kimi.  .''2d. Odd. 

'Phe  Doininioii  Mrokers  Lid.  Saskaloon, 
S27,(H  m, 

'PIm  IliiWiird  Invesinieni  ( 'o.  Lid..  Prinee 
Allierl.  .'SLI.-i.ddd. 

Xieiills  Lid..  I’.al  lleford.  .S2d. (1(1(1. 

'Phe  A\  adeii.'i  Priiilers  Lid..  AA’iideiia. 

.sMI.dl  m. 

Assinilioia  Mii  'Oliie  'Pemple  (  ■((.  Ll(L, 
Assiiiiboia,  .vjd.ddd. 

Clarkes  Lid.  are  iiiereasiiiK  (heir  capilal 
slock  of  s.'id.ddd  !o  (he  Slim  of  .sMm.ddd. 

I(.  IL  AAillianis  lA  .Smis  are  iiierea.siiiK 
1  heir  ea  pi  1  a  I  'lock  of  .s_’(  Id.ddd  to  Ihe  sum  of 


NFAA  MKI  NSAA  lA  K  <  IIAIM'FM.S 

I  'Phe  followillK  new  i  lieor  poi'il  ( ill  IIS  ai’c 
Ka/.e((ed  ill  Krederiel on.  X.M.; 

'Phe  (ireiil  ('aiiadii  Xorthern  Mhick  Fo.x 
Co.  Lid.  LoKKieville.  X.M..  .S2!l'.l.d(ld  (A. 

LoKKie-  merehaiil,  and  olhers). 

Ilalev  lA  Son  .  Lid.,  .S.iiid  Slephens,  X.M., 
SSd.ddii  (IL  L.  Ilale.v.  ma  iiiifaet  nrer.  iiiid 
ol  hers). 

'Pile  Dallioiisie  l.iiiid  ( 'o.  Ltd..  Dalhoiisie, 
X.M..  .'sp.'i.ddd  (.1.  A\  iillaee,  mereliiinl,  iiml 
ot  hers ). 

'Phe  Krederiet  on  Steamship  Co.  Ltd., 
Kredi  rieion.  .S-'i.ddd  (I'l.  (i.  llohen,  mer¬ 
chant  ,  and  ol  hers i. 

FISH  FKDM  IMUNCF  KI'FKIM' 

I'D  MOS'rON. 

Kiirtlnr  indication  of  I  In*  developments 
of  Prince  Kiiiiirl's  lishitiK  indnstr.v  is  to  he 
foiiiid  in  il  despatch  from  that  place  re¬ 
ceived  al  (Iraml  'Priink'  Ptieilie  head-(|iiar- 
(eis  ill  .Montreal  annonneinK  the  eonsiKii- 
mentofthe  liisi  ear-load  of  halilnil  to  the 
east  h.v  the  ('anadian  l'’isli  and  Cold  StoniKe 
Com  pa  II.V  .  'Phe  lish  are  shi  pped  I  o  Most  on-  h.v 
e.xpre.'s  and  are  reported  to  be  in  the  very 
best  Ilf  eomlil  ioll. 

SAMMA.  DN'rAICIO  VKKY  AC’I'IVF. 

Like  other  Kcenl  l.ake  Ports.  Sarnia.  Out., 
is  now  hnmmiiiK  with  aclivitv  in  pre[)!ira- 
lion  for  (he  impeiidinK  opeiiiiiK  ef  iiaviKii- 
lioii  w  hieh  w  ill  be  weather  and  ice  permit- 
tiiiK  <ii(  April  27rd.  'Pile  ( Irand  . 'Pnink 
Mail  wav  in  eoiijii  net  ion  with  the  Xorthern 
XaviKalion  Company  of  Onlario  is  alri'ad.v 
aee,  |)iiiii;  fn  iKhl  from  lake  and  rail  to  all 
points  in  AA'esterii  Canada,  tis  also  for  ports 
of  call  on  Ihe  (IiorKian  Ma.v,  whieit  will  be 
heldal  Port  Kdvvufd  poliding;  the  opeuiug  uf 
uavigfttiou.  *  ' 


I 


no™  CARTK-CRUE  CO’S 
ATIANIIC  ROYAI^  EARNINGS  IN  1912 

Sn.umrr  sailiniis  IW  ll.r  (  ann.lia..  NorlI.rrn  ^HOW  iNf^RFA^F 

“Atla..li<  l{»vaK"  (ro...  Monlr.al  an.l  (r.....  iJIlVf  f  I  lllVllIjilUlj 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  APRIL  19,  1913. 
fC  CENTRAL  REAL  ESTATE.  inAlU  CnMAMTAM’C  /P= 


Siiiiiiiirr  .sailiiii^s  l‘«r  (In'  (’ai,a.l!aii  Narilirrii 
Atlaiilic  KayaK '*  Irani  Maiilrral  anil  Irani 
Briatal.  Kni|laiiil.  Tlirna  slraiiirrs  haio  i»e(  a 
in' w  .( a ilita ril  far  all  r la'iso'.  af  arraiil  iiiaila ( !a ii. 

Moiilrral  Sioainor  Ilristol 

.  Royal  Rilward  Wod  .  April  dd 

TIP'S.,  May  2P  .  Royal  lalward  Wi'd..  .lime  I 

.  Royal  di'orni'  Wrd.,  .Innr  IS 

Tip's..  . I  line  IT..  Royal  Kdward  Wod,  .lidy  1’ 

Tuos..  .Inly  I  .  .  Royal  (M'oiTo. .  .  Wi  ll  .  .Inly  Hi 

Tiios..  .Iiilv  l.'i.  .  Royal  Kdward  Sal..  .Inly  ->ti 


A  ns.  •• 
Alls.  LM 


TIP'S.,  May  2P  .  Royal  lalward  Wi'd..  .Iiiiic  I 

.  Royal  (ii'orso  Wrd.,  .Innr  IS 

Tip's..  .Innr  IT..  Royal  Kdward  Wrd  ,  .Inly  1’ 

Tnos..  .Inly  I  .  .  Royal  Crorsr. .  .  Wrd  .  .Inly  Hi 

Tnos..  .Inly  I.T.  .  Royal  Kdward  Sat..  .Inly  ->ti 

Sun  .  .Inly  i!T  .  .  .  Ro.val  tii'orso  .  Sal..  Ans.  !• 

Sal..  .Alls.  !•  .  Royal  Kdward  Sal..  .\ns.  -d 

•Apply  any  asriit  lor  llookirts  and  all  infoi  malioii. 
or  II.  Ilonrlirr,  (irni'ial  Asnil.  ’>'2  Kins  sirrri 
cast.  'J'oronlo.  Out. 


DiyiDEND  NOTICES,  ETC. 

GROWN-RESERVE  MINING 
COMPANY,  Limited 

]>IVII>HM»  .No.  .‘111. 


CARTER^XllECO’S  HOW  EDMONTON’S 

EARNINGS  IN  1912  ■“  FINANCES  STAND 

SHOW  INCREASE  -S:S£jBS3!3i  AT  PRESENT  TIME! 

.  was  ficlil  on  'I'ucsdaN .  when  the  rcporl  for  -  i 

Profits  at  the  Rate  of  5.6  Per  ’  Mayor  Short  Discusses  Sale  of. 

Cent,  on  Common  Stock  Against  j  k '<  • !  '  plSihnu!"  ii?10,840,000  5  P.C.  Debentures  i 

Dividend  Requirements  of  2  i’.vivo,  John  d.  oppi  ,  ami  ii.  w.  licancidk.  One  of  the  Largest  Canadian  ^ 

^  I  m!inai;inK  (lircclors.  ,  m.  .  i 

Per  Cent. — Net  Profits  Incrcas- 1  Tim  proiit  ami  loss  arcount  ormiiis  Free-  City  Issues  on  Record,  Though 

I  rk«»  n  .T'l  .  n  I  mail's  l.imilcil  willi  siiL’.IKIO  rcnl  ami  .'Sll.-  /r.  »  r»  • 

ed  23  Per  Cent.— Big  Reserve | :!«k)  i,,  divid. n.is.  a  total  of  jiird.diio.  hss  YVell  Within  City  s  Borrowing. 

ITiin/lc  '*  i*liarfr(*s,  .'>10.1)  1.1. OJ.  lra\inir  l^0,1..140.!I.S.  I  Ittlif  —  Details  ftl*  OpIlPfltlirP  i 

t^HWdS.  Intcrc.sl  charircs  w.rr  S P.).;iii().70,  Icavin-r  l^imil  IPtldllS  OI  litOtmure 

- !' -  proiit  for  I  Im  yrar  of  Si;i,i),S(i.2.S.  which.  Debt.  .  ! 

Tim  thiriccmh  animal  imctinK  of  tim  wil  I'  t  hc'  pr.'Vioiis  vc.ir  s  l.alaiHm,  nivcs  a  _ 

,,  ,  ,,  ,,  I  ■  1  III  total  surplus  ot  .'>1!).  <  J.i.  i  1 . 

(  artcr-(  rimm  (  ompiiny  I. united  was  hold  slmci  shows  lialiilil ics  as  .Mavor  Short,  of  F.dmonton,  annoiiiicini' 

in  Toronto  on  .\pril  l-llli.  when  llm  annual  i  follows:  Capital  slod;  is  .Sl.000.000;  lionds,  ^alc  of  .■«il0  SIO  000  per  cent  10  year 
nport  was  presented.  |  .S7.m..-dl0;  niorlKmRe.  I.Ttili;  s  deheni  nres  to  'Messrs.  Klein  wort,'  .Sons  (k 

A  HI  prtUKs  In  .liONNn  .111(1  . i.:..c  .  1^...,!  wi  (  i»  .  ot  London,  snvs  tlnil  win  i*  fin*  iittn 


Profits  at  the  Rate  of  5.6  Per 


Per  Cent. — Net  Profits  Increas¬ 
ed  23  Per  Cent.— Big  Reserve 
Funds. 

The  thirteenlh  animal  ineetiiiK  of  the 
Carter-Oil  me  Company  l.imiled  was  held 


I  he  lialanee  at  t  he  eredit  of  I’rolil  and  Loss  is 
inereased  li\’  Sl.'i.  170. 

'F'he  report  sl;ites: 

■■.\s  the  sharr  holders  were  advised  liy 
ei  fell  I  a  r  II  n  der  da  I  e  of  Sept  enilier  .‘lot  h.  I  i)  1 2, 


72.'i' ’  The  eiii’ef  assets  are:  Weal  esia  tl',  .S 1.-  <'"  •  "I'  London,  says  "t  hal  wliile  the  loan 
712,720;  in  vest  nieiil  in  Freem.'in's  Liniiled  nl.•lyhel;lrRerthananyllerelofol•eraisedlly 
stnires,  .'<2 1 1 ,.S00.  ('jnKidian  eity.  not  miieli  mon'  than 

t  <  pot  I  s,i  \  >  III  p.ii  I  .  'I-  ■,  ,  s;;. 000, (too  of  the  eiitiri'  amount  is  ehart;e- 

I  he  reiilal  under  I  he  !•  reeinan  s  Lmiiled  !  ,  •  .  ■ 

lease  is  li.xed  at  S(i'_>,(l(MI  per  iinnnni  for  a  j  t''''*'  airamsl  the  eily  delil,  wliieh  is  not 
[leriod  of  10  ye:irs  friini  .May  1st.  Mill,  .\ii.v  I  w  il  liin  slO.OOO.OOO  of  the  nmnieipalil.v  | 
flit  lire  inenase  in  your  cuniiiany’s  revetiim  |  |„„.,.„xvinc  limit. "  lie  said  also  that  tis  .-i 
dnrintr  the  term  ol  this  le.-ise  depends,  there-  j. portion  of  the  money  derived  from  the  ! 


-1  1  ,i  .  I-  •  1  .  1  f  o  < 'iimp:iny  Limited  for  n 

JSJOTICL  IS  herel.y  KMAa  n  th:il  a  dividend  ^  2  ,„„„,hs.  This  eompnnv 

pereenl,  iorlhe  ni.mlliu  .\pnl.  lOl.i.and  I  |  ,070  shares,  and  the 

lioniis  of  .1  per  cent,  fin  the  same  peimd,  ;i rrantjement  a  jiplies  to  I  he  di  videiids  for  t  lie 

iiiakmif  .a  Iot:d  pa.yineni  of  per  cent.,  has  ,,„.|rlers  ending  Se,,ti  nil.er  :10I  h  and  I)e- 

lieen  deelared.  and  wil  lie  payal.le  on  the  |<,|o  ,j,„|  Mj,reh  dlst  and 

I'llh  May.  lOl:,,  H.  .shaivliolders  of  reeord  ,,  i  xpeeled  that 

the  .lOtli  .April.  i  his  arrantremeiil  will  ha\ 

Tr.ansIVr  liiHiks  will  mil  lie  elnsed.  yond  the  latter  (inarijfr. 

lliA’idend  ehoiines  will  lie  mailed  on  the  lllh  i  he  direelors  liave|n  ei 


the  old  .\tneriean  .Sales  Monk  Com|ian'y  and’  |  '<>  I  "''I''"  I <>.<  100.000  of  the  nmnieipalil.v  | 

I  he  Carter-( 'rnme  ( 'oMliiany  Limited  :inreed  i  Ititiife  inerease  m  \  oiir  coni  iia  n\  s  revenue  j  |,orriiw  inj'  limil.  ’  lie  s:iid  also  I  litil  tis  ;i 
Hi  forejro  dividends  on  20.000  shares  of  I  he  i  dm'i'itf  the  I  erm  ol  I  Ills  le.-ise  depends.  I  iHi’e-  |  i,,,-,;,.  port  ion  of  I  he  money  deri\’ed  from  I  he  ! 
Mreferem-e  Sloek  of  .Anieiiean  Sales  Kook  |  iil'<m  I'te  snecess  ol  the  leiijint  eoni-  j  of  the  delieiilnres  will  lie  |)aid  at  otme.  ■ 

Company  Limited  for  n  [leriod  of  I  w  el  \  e  I  l’=‘"' ■  the  eapilaj  siock  ol  wliieh  yonr  |  j|  j,;  pioposed  to  liei,nn  inmiedialely  upon  I  he  ' 
months.  'I'his  eoinpnny's  proportion  of  ; '■""'I'm'.''  '["Ids  2,(ll  i  out  ol  a  lolal  ol  1.000  i  ,.j^ improvetnenis  and  lielternienls  plan- 
iIkiI  amoiinl  w:is  II.'.ITli  sliares.  and  t  he  "I  I  he  [lar  \  ;ilm;  ol  s  |(l()  caeli.  ;  ni  d  for  ihis  seasiin.  "Fdmonlon  is  now 


oiaies  III  me  par  \aiim  Ol  sioo  eaeii.  ,  i',,,.  j||is  seasiin.  •  Kilmonloil  is  now 

•  Freeman's  Limiled  has  elosed  its  lirst  |  |i,i;i,„.,.d  for  MILL"  he  added,  "and  il  will 
•oinplele  .vear  s  operations  in  I  li(>  new  pre- I  |„.  |||.(■^■ssary  lo  place  anv  more  delieii- 


"  Fdmonlon  is  now 


ee  111  her  .'list.  MII2.  and  .March  dlst  and  |  "['I  I''’".''' 

June  ;{0lli,  MILL  It, is  not  expeeled  that  :  hir  I  he  Amar  eniliim  Jannary  .11  si ,  Mil  R.  he- 
ihis  arraiijmiH'iil  will  liav(*  lo  coiiiimK*  Ik*-  ,1.1.  *  0,  or  r||iial  to  nearly  HI  per 


Property  for  Sale 

S'!'.  Xear  Slmrl  irooke,  ;i  stone  lioiisi',  in  s|)lemlid 

eondilion,  with  carai;e  :iml  elia ii ITcnr'r-  ipiarlers,  lane  at  side  and  hack. 

IlK.VA’ON.SFIIil.lN  l<'.il{.M  .\honl  200  :ieres  with  line  ri\'er  front. 

IH'KOCIIKK  Xe.-ir  .Sherhrooke;  tlii'ee  houses,  stone  front  — 

7, MO  sijiiare  feet. 

CII.V.MI’.VRINKI'U  .V VIaNI'K  — ( I’ormerly  .MeDoiiKall  A\'e.\  Onlremonl, 
attractive  property,  line  loealily,  0  Fhils,  hnill  only  one  year  aiifo. 
Ii  and  7  rooms  each,  I  horoilt^hly  iip-to-dati';  an  exeeiit ionally  nood 
invest  ment. 

KIKiIaIIII.I.  AVIaNI'H — Sonih  side,  aliont  11,100  sip  fei't,  overlooking: 
eilv  and  river;  p.ood  site  fm-  lim-  residence. 

l''or  ieiil.'irs  .'ipply 

Holland  &  Hingston,  Real  Estate 

721  'rraiiis|M>r(:il  Soil  ItiiildSiiu,  Moiil  i‘«':il.  .Mniii  Kill 


A  SNAP 

Two  Lots,  Madison  Avenue 


Tnansler  honks  will  mil  he  closed.  yond  the  latter  (inarljer.  i'  '  '.'.*,',""  its  oiitslandim;  capital  stock, 

llividend  ehoinies  will  he  mailed  on  the  Mth  'I'he  direelors  liave|n  eonfeni  plat  ion  call-  '  ’  '.I*  I' "  '-""iM'd  since 

.Mav,  hv  llie  transfer  at:ent.s,  "The  Crown  imr  a  special  meet iiic  fif  shareholders  dnriinr  Jl”-  been  eonsiderahly 

Trii-st  Cominnv.”  and  sliaicholdi  is  are  re-  the  present  yetir,  in  .'order  I  ha  I  they  may  |  I  he  (.iniiiius  made  (InriiiR  I  In 

quested  to  advise  then.  Ilf  :mv.hant;e. if  :id.ire.'-s.  snhniit  a  plan  for  I  h.  ....xeha  nm'  of  the  si  oek  ; '■"'.'•y  hs  ol  M.i  _'.  :iml  il  ,s  pro- 

'hi-'  eonii.anv  for  lliat  of  .\im  riean  S;iles  'hal  the  m  xl  .piail.  rly  diM.leml  wil, 

Bj  ordtrof  tlu  ho.ird,  (’ompany  Limited."  ;  he  ;iM  he  rale  ol  ,s  p.rcini.  pcr.-mmim. 


quested  to  advise  them  of  :my  ehani'e  of  :iddre.''s. 
By  order  of  the  ho:ird, 

J.VMFS  <  OOI*KK, 

.''eeretary- Tre.asiirfr, 
Montreal,  .Aii.il  lllh,  IhLL  (iT) 


The  Merchants  Bank  of  Canada. 


QI'.ARTKKI.Y  JUVIOKNH. 

Notice  is  liereliy  given  llial  a  iliviileml  of  (isr 
AND  Two-Thiiui.s  tier  eeiil.  for  the  uvo  iiioin lis .  iiil- 
iilg  ;>0lll  .Aliril  liexl,  lieiiig  al  llie  rale  of 'Pi  n  |ier 
cent.  i)er  aniiiini,  iiiion  llie  I’aiil-iiii  <  aiiiial  .stock 


I’mil  I  f  Loss  .\i  i  III  \  r. 

The  (irofil  j.nd  los.siiieeoiinl  is  ;t.s  follows: 

I  M.)I2  Mill 

I’.  iV.  L.  hronttht  forvvtird  S'l-lli.Sfitl  !S127,7'.l!l 
Net  eJirnillRS .  Idl.llli  MIII.IKIti 

Surplus  .  .  j.  .  .'<‘2.s|,'.l.s2  .'«2;!li.S(l1 

Dednel  : 

I’ref.  div .  .s  lll,li;{!l  S  ill.hd'.i 

Com.  div .  'Jl.tlllll  21,(1(111 

I[.  vk  L.  Surplus . .SMI'J.di:!  S I  Ih.SCih 

The  halanee  sheet  olTers  no  eompiirisoii 


f  Ann  riean  S;iles  '"'hh'  'hal  the  m  xl  qiiaiHily  dividend  will  ', 
.he;it  I  he  rale  of  ,S  per  ei  III.  per  . -1111111111,  I 

j  -Tniiiing  lo  the  prolil  ;iml  loss  sl.'ileim  ril 
'V*  ol  \  r.  ;  of  your  eonip;iiiy  it  vv  dl  he  Holed  I  hal  I  In  i  j 

lint  is  -IS  follows-  '  I'l'olils  for  I  In-  p.-isi  ye.-ir,  tifler  pavinent  ;  ' 
|i)|o  ''  |<||I  j  h""'l  inleresi  .-ind  .-ill  ehttiRcs,  anionnied  !  ., 

■I(i  Sfit;  .S127,7'.l!l  -''''h'-’''''--'''  "lii''l'>  "i'll  the  amonni  <-ar- j  ‘ 

-fi  lit;  iri'l’lini;  I'ivd  forward  from  last  vear,  imikes  a  lolal  l  s 
_  __  'of  SMI,721.7I  lo  the  eredit  of  this  aeeonnt.  i 

■Si  '.I.s2  .'*2.'!li  sill  *"  ■''.I"-"""  Ims  heen  apiilied  in  n  -  '  , 

duet  ion  of  I  In- ( 'om  merei:il  rnion  I  nsnram-e  i 
lll,li;{!l  S  hl.dd'-' I  ‘ im;rl|t:"m'.  .  .  I  ;i 


This  mor|e.-it;e.  wliieh  was  origin, -illy  for 


JKi.'L'J-’ill.lid,  liai:  In  ell  redlieed  hy  two  pay- j 


Hires  this  ye:ir." 

FdinonHin's  lirst  delient iirt-s  were  issued 
on  (leiiilnr  dlst,  l,sd2,  iinioimling:  lo  Sll,- 
77(1. .Id,  hettrint;  .1  per  eeiil.  interesi  for  Id 
years.  Fromtlnil  lime  to  .\|iril  lllh,  Midi, 
ilie  l  ily's  s(neial  t:ix  dehenini-es  anionnied 
Hi  .S'i  I  .'.l.liLlMi,  iiiosl  of  the  issues  hejirini; 
interest  al  (I  per  eeiil.  The  rale  w;is  re¬ 
dlieed  Hi  1  |nr  eenl.  in  Midi.  The  lirst 
geiiei'.'il  l:ix  deheiitiire  w;is  issued  on  .lid.v 
I  si.  isd.’i.  for  2d  years  hearing  inleresi  a  I  1  ; 
per  eenl.,  p.'iyalde  ;il  llie  end  of  I  he  H  I'lii.  i 
The  plan  of  pjiyintt  dehentnre  in  eipial  j 
animal  insialineiits  was  ado|)ted  on  -Inne  Isi,  j 
MIdd.  The  toi:il  Kener:i|  debenture  issue  was  j 
!<7d.l2(i.d7  on  .Inly  2ml,  Midi.  The  general  ! 
dehenlnre  deht  on  Oetoher  .'llsl,  MId.S,  il- j 
mounted  to  .'<‘2,d‘.l,S,dd7,  in  addition  to 
special  dehenlnres  amoiinlint;  to  -5.1(17, 'J.'il,  I 
a  Hilal  of  52.'ld1,SI2.  | 

'I'll!'  L*‘io.s'>  ili  lifiil  lii'c  (li  lil  ill  llir  I'losi*  (if  i 


38  Cents  per  Square  Foot. 


2.1  X  1(1(1  fe«'(  e;ieli 

'oot.  Terms  Cash. 

oiind,  :ind  are  ‘21  per  een(.  elieaper 


ieh  eroiind,  :ind  an 
siH-roimdin:r  lots. 


REAL  ESI 


A.  W.  D.  HOWELL 

•110  Tran>|Mirlation  Building,  120  Si.  James  Sfreel. 


iifl-lifregtd  in.ir  S.I.S,  Id  Lid. 


vear.  ()e(oher  list. 


(It  dii.s  Insmiilion.  lias  In-i-n  ll■•ela^e(l.  and  dial  the  ■  i  h-iltinee  slice 

same  will  lie  payable  .at  its  ICinkiiig  Moii.se  in  ibis  :  "  ‘‘f’ "-‘'I  ""  T"" 

city  and  at  its  nraiicbcs,  on  ami  after  die  1st  day  ot  with  lli.it  ycili  s  teiiofi,  ovvint;  I 
May  next,  to  Sliareliolders  ot  record  at  the  close  of  [iroeess  of  adjllstmelll 
Inislness  on  the  l.'illi  day  of  .Aiiril.  I 

I  B.\i..a.\(  i;  .Siii:i:t  Idl2 

■ANM'.AI.  MKKIINfJ  '  ' 

The  .Annual  (icncral  Meeting  of  Sliareliolders,  I  .Xs.sKfs. 


reni.-tinintr,  naniely,  .52dL7(i(i.dl.  is  Hin's,  .5l,M)d,s12: 


-S  I  I  .d7'2,ddd,  less  I  liese  ilenis:  .Special  dehen- 


I  was  issue  ,1  iiayahle  hy  instalineiils  of  .SId.ddd,  eoniiiitr  | 
to  niitllers  in  I ""  I'l  ol  Noveinher  m  each  .ve;ir,  |  I 


■trie  light,  .'td l(i,7SS: 
w tiler,  SI,d('i(i.N77: 1 


tine  on  Ihe  Isi  of  Xovemher  in  each  yetir,  I  raiivvav.  5l..1(’i7,1t'i(');  itovver  house,’ 

and  Ihe  halanee  ol  the  priiieipal  matures  mi  i  >i:i,:iiid..1l  1;  sinking  fnml,  SMMI.Il!).  Thus 


for  tlie  elei-iioii  of  Dinx-tors  .and  otlu-r  general  lias:-  p.m), 
ness  of  die  Rank,  will  be  lield  at  die  llankiiig  ,,  i'. 

House,  in  the  City  of  Moiiireal.  on  Wednesd.ay  ivHlsiefeu, 


tlie  t went y-llrst  day  of  .Ala.v  next.  '|-lii‘ Cliair  will 
lie  taken  at  ll-’o  eloek.  noon. 

By  order  of  the  Board. 

K.  F.  IIKBUEN. 

Eieiirml  Manager. 

Mo.strfal.  2.''dli  M.areli.  KiKt.  (I-'O 

CANADIAN  CONVERTERS’ 

CJIPANY,  LIMITED 

I>IVII)ENI>  NOTM'E. 

A  Divitlend  of  Mf  has  hien  deelared  on 
Ihe  Cjpilal  .Stock  of  the  Canadian  Con- 
A-e^ters^  Co..  Limited,  dicing  itt  tin'  rate  ol 
■I'  p  pt  r  annum},  for  the  quarter  _emling 
April  dd,  MILL  Iiayahle  on  May  11,  MILL 
to  shari'holders  of  record  as  !it  lli(‘  close  ot 
iiiisiness.  A])|ril  d(l,  IdLL  ' 

By  oj-<!,er  of  the  BoanI, 

TlfoMAS  M.  HAURIXCTOX', 

.Seerelary-Ti-easurer. 

Montreal,  .\pril  Idth,  MILL  (-lo)  ^ 

IKV1I>KNI>  NOTICE. 

HOLLINGER  GOLD  MINES,  Limited 

(No  Personal  l.ialiilily) 


next,  'l  lie  ( -hair  will  A  mericiin  Sales  Book  pref.  stoek 


Ameriean  .Sales  Book  com 

stock . 

Otln'f  slocks  and  honds. 

I 

I 

I.i.AiiiT.iriKs. 


>  21.S11 

_M,.i2S,  The  property  on  Coinle  street  reeeiitly 
1  ,.'iOd,.ldd  I  |,y  yi,.  s;  i;  White  from  the 

'  Seminary  of  Monli-e;il  for  .SSli.dll,  known  as 
I  .;•!)(), .!()()  ,  I,,!.;  l(i.11--22.1  to  '211,  makes  the  third  Idoek 
l-Ld'i-t  in  .Mr.  While's  piirelnise  of  land  in  this 
7  “"  hie:ility  lol.-illiiig  .-<1(1(1, ddd.  The  pro|ier(y 

S.L2dS,lMMi  I  i„  ,|i|,.viii,ii  (.mi..j,;l^  ,,|-  four  hlneks  extending 
'  from  SI.  .Mark'  Hi  For!  streets,  froiii  Fori  to 
-S  d27,7dd  ;  ( 'homeily  streels,  from  ('losse  street  to 
1  .-J.ld.ddd  i  .\i  vv;iler  aveime  and  from  ('limnedy  street 
lIS.LLsj  to  Closse  street,  imi-,!  of  the  hloeks  liaving 
1d,7(')1  j  heen  resold  hv  Mr.  While. 

2S.7d.1  i  Two  iniporliuil  ■'ales  of  farm  lands  are 


the  1st  iliiv  of  Mav,  Ml2d. 


OTHER  BIG  TRANSACTIONS. 


Fref.  -Stock . ) . 

.  .  -N  1127,7(10 

( ’ommoii  stock . i . 

l.-2.1(),00() 

Mills  and  aeeoiints  pivable 

1  IS.L'LS 

(’onlmgt'nt  liabilities . 

18, 7(  >1 

Dividi'iifis  pav  alde  .  , . 

2S.7;!1 

Ollier  lialvi|i(ies.  ...  1 . 

77, .100 

Reserve  aeeypint  ...  I . 

821,000 

S|)e(‘ial  reserL'’ . 

4  2.» 

Fi'olit  and  losX  . . 

102.0-18 

-SIL’JO.S.OOO 

!  the  dl  hi  !it  Ihe  close  of  M)12  was  .S.1,‘2.'!S,.1.'!d, 
’  giv  ing  I  he  eit  v  horrovving  [lovver  id'  51(i,7(il 
I7d. 

WELLAND  NEEDS  HOUSES. 


Upper  Peel  Street 

EOIC  .S.VI.E  A  eomplrl  e  I  liree-.-ioi  i  y  and  haselUeiil  slolle  house, 
near  .SlierhiouJ.e  sli-eet,  and  vvilh  side  hgh  frotii  lane.  C'ontaiiis  nine 
rooms  and  i.-  in  good  oi-der.  Si/e  of  iol  ahoni  2ii  x  Lvd  feel.  Slahle  or 
garage  in  rear.  Farlv  possession. 

ATHE  CRADOCK  SIMPSON  COMPANY 

THE  TK.VN.SPOUTATION  BUILDING 

120  St.  James  Street,  -  (,:!)  -  MONTREAL 


Iteserve  aeebtmt  .  .  .  .' .  ;{21,ddd  1  de  1;.  liiviere  des  l’raii-ies,  eoiiHiining  ill)  ! 

S|)eeial  reserL.i'  . .  .■!21.721  i  iirpents.  fronting  on  Ihc'  riv  i  i-,  vv  :is  purehased  ' 

Frolit  and  losX  .  .  .  . .  102. Old  hy  Dr.  L.  W.  II.  Ifondeau  from  Mr.  I-L  j 

- -  I  Bi-aneliamp  for  .S  Id.ddd  or  nearly  -NLId  per  ! 

-Sd.'JOS.Odli  ^  arpent.  Another  farm  iii  I’oinie  aux  i 

- -  I  Treinhles  containing  Id  arpeiits  was  piir- 

Qjifk  AAA  lY  i  ''hu^ed  hy-  Alt-,  iv.  DuehiS  lor  .S-ld,ddd. 

,  J>lU,o4U,U0U  ovJLilJ.  j  A  hloek  of  hind  liiiving  a  frontage  on 

- 1  Western  avenue,  eontiiining  iihout  .1,100 

We  received  tlie  following  wire  from  square  feet,  forming  piirt  of  the  Aremi 

Fdmonlon  early  this  wei’k;  |  grounds  and  oi-iginally  ovvneil  hy  tln' 

"Mayor  Short  has  annoiineed  the  s.nie  of  |  Seminary  of  Montn  al.  lias  heen  purehased 
-Sld.S-ld.ddd  dehenitires  to  Kleinworl,  Sons  j  liy  the  .Montreal  Arena  for  the  sum  of 
!  ik  Compjiny,  London.  Fnghind,  at  tei-ms  ]  .57.(i.1d  or --<1 .10  per  s(|uare  foot. 


•>•■1  ni-i  l-e  I’i,  .  i'liii-,i  Mw'i-  Wi-;l,i,  V  vii.  Out.-  'I’he  fiillovving  terse 
.,,,..,9. . I..,  J  ,  1  •  ;  rciistiDs  arc  haDih'tl  oiil  Iiv  .M  a  yor  c  lOon  win  I 

IMlItiKl'Nt  ol  1(111(1  111  tillsl  i*\i'  II  1  I  \i.  II  I  11  <4  II  ‘I  (I 

y  vtdOMnn  'PI.  .  1 Wc  lant  ,  :mi  Mi  II.  u.  Halt,  rn-.Nidi'ni 

r  I  lie  oroiKTlv'  ,,  ...  i  r  o*  .  i  .  i  i 

sm  Ilf  fonr  hloeks  extending  i;-  '' '.-H" "<l  H"" '''i  "  '"  '-xpl.-jm  , 

1  Fori  -'ireets.  from  Fori  lo  '  'j''  m'''"""m"l.-i- 

s,  froni  Closse  street  to;  •  ,  .i  i  •  le  ii  i  ■  ! 

.  I  I-..  ...  ,,i  I  ,  .  )  Owing  o  Ihe  oealion  in  \Ve  and  in  i 

and  li-oin  (  lion  tdv  s  reel  ,  i  •  i  .  •  I 

...  ,  ,  I  11  1  -  ,  •  I'l  eenl  v  ears  o  manv  hirge  im  ns  i-ies  em- 

imi-'t  ol  the  (iloeks  having  i  ■  -.i  i  i- 

All-  While  ■  plo.ving  I  honsiimls  ol  men.  i 

,1  ■  I  I-- I-  „„  I  I  '  l2)  Owing  to  I  he  fact  that  t  hi-- mim  her  of  i 

It  ■'ales  ol  larm  lands  are  ■  i  .  •  •  i  ■  ,  n  i  i  i  . 

I,  .  I  ,  ,  indiistrii"'  I--  heing  'teadily  added  to  Irotn 

.'■  I),.',  •  [  -■  j  mon  I  h  Hi  nionlli  and  Ihns  im-i-iasing  the! 

es  I’raii-ie.-.,  eontiiining  ild  !  ,■  i  i  i  ^  I 

I, „  .  .  ,  ,  I  armv  111  einplovcd.  ami 

V  |>  ,,1.!,!  I  y,  **' At i  Owing  the  to  fiiel  I  hill  large  pnhiie 

•iniiVin*  r  '<1-11  ’  land  ninniei|):il  works  are  to  lie  inmiediiitel v  j 

Md.didor  . .  l"-r;,„„,„,,,,|;.,„;  -  j 


ALWAYS  ON  GUARD 


sat  isfiietory  to  ndininist  rat  ion. 


■V  properly  iit  Ihe  north- west  corner  iif 


i  stood  hei-e  that  i».1  vviis  piiid.  no  accrued  j  .lurors  jiml  .s’l .  .Mexiinder  st reet s  eontiiining 
j  interest.  Fart  of  money  to  he  paid  at  once,  i  l.Sdl  square  feet,  known  as  lot  ld(i!»  St. 

I  making  it  possible  to  go  aheiul  immediately  I  Antoine  ward,  has  been  pureha.sed  hv 
I  with  eiyie  eonstruetion  work  planned  for  i  Messrs.  .V.  C.  Matthews  and  C.  Fhelan  for 
season.”  .51  iind  otht-r  eonsideralions. 


EDMONrON,  SrONV  l*l..\IN,  WAIIA- 
VU  N  KAIIAVAV. 

Fomovton.—  Fiiiiil  ari-iingements  were  ; 
made  at  a  meeting  <if  the  direelors  of  the' 
Fdmonton.  .Stony  Flain  iind  Wiihiimnn  1 
Fleelrie  Kailway  Comiiany,  heiided  hy  | 
George  F.  Dobson,  to  eleiir  iind  griide  live  | 
miles  of  riglit-of-Wiiy  fi-iim  the  western  city-  } 
limits.  It  is  annoiineed  (hat  ears  vv|ll  he  in  | 
operation  iit  the  end  of  Ihe  summer.  'I'lie  I 
eomiiany  has  a  eharter  for  a  line  running  j 
from  Fdmonlon  west  through  Spriiee  Gro  ve. 
Stoiiv  Flain  and  Wtihainnn — II  miles. 


The  regular  four-weekly  div  ideml  of  ,  1  e  1 mom 

.T,  „K,n  the  ontstaiiding  stock  has  he.nl  <  ""'I-T.-  11  a  produe  ton  of  •> O.OOd 
deelared.  pavahle  April  22.hI.  MILL  'I""'";;:  '’* 

which  dale  elH-ques  will  he  niaileil  to  share-  "  '"H'"!''  "  V  <1""  t" 

hokh-rs.d'  . . .  at  the  dose  of  husiuess  on  I' •'t'n"i''y 

lilt  \  >-ll  I'll-’  'the  null  was  closed  down  on  aeeonnt  »)1 

■  reiiairs  wliieh  lessened  Ihe  prodm-lion  ton 
DAI  LD,  Kllh  April,  l.l|.>.  I  grciii  extent.  ILid  not  Ihe  mill  heen  elosed 


DOMINION  TEX  TILE  ('OMMON. 

The  technical  (losition  of  'Pextile  common 


D.  DI'XLAF. 

.Sccri-turv-li-easiircr. 


- - -  -Mr.  M.  Schiichtcr  has  puridiascd  from 

I'KETIIEVVEY  FOK  FIKS'I' (K’-Vn  i'ER  ^fr.  A.  SimonoviH  h  Ih<’  .south-east  corner  1  BA  I  ll.K  t  U.VI.VION. 

.IT, I,,  „roiliieiinn  of  1  It)  1)0(1  Dame  and  Cha(  hit  HI  St  reels  coll-  The  (cchnical  (losition  of 'Pextile  common 

Mil  l,  S  Co;^  1  .  ;  I-S^  e^^  "Plb’itrs  1"  I'iiv’  iimh’i-gone  a  change  for  II,.- 

i-  i.vv  V  mist.  Anns  ward,  for  the  sum  of  .^11. 100.  hl-tu-r  in  the  past  six  month.s,  api.rl  alto- 

Ihe  mill  vv-is  closed  ilown  on  •leeount'  »)f  a  pro|)erty  on  .Miiliee  street  ment.  Il  is  |)rohiihle  that  Ihe  undigesHnl 

re  -.iZ  whi’eh  indnding  the  houses  Xi.s.  227  10  287.  The  Fnglish  holdings  have  foumi  a  broader 

gri-al  extent.  Ila<l  not  the  mill  been  dosed  -Shi.OOO  or -S,  ...0  per  distrihntion.  and  the  sloek  sent  hack  from 

r  ..  4 1...  (.1.  1 1.4.  i.  R.iiid  iiM  1 4.  *  •  t  liiit  si(!(^  pliKM'd  in  t  he  Iiaiids  ol  in  V(‘slor.s  m 


Canada  Cement  Company  Limited 


I'ltKFKRENGK  SII.VICKIMM.BKIIS.  !  niine 

l»IVII>KM>  NO.  i:t. 

re  i-J  liereliy  given  tlial  a  (liyiileiid  of  I  ''4  l>cr  j  -MIL 


(he  fact  (hilt  during  one  vveidv  in  Fi-hruary 
(he  mill  was  closed  down  on  aeeonnt  »)f 
reiiairs  wliieh  lessened  Ihe  prodiielion  to  a  ! 
great  extent.  Mild  not  Ihe  mill  heen  dosed  ' 
for  till'  vveidc  the  prodm-tion  would  hiivcj 
heen  inereased  hy  upwards  of  40.000  onnei-s.  | 
giving  an  average  iiiiarlerl.v  production  for  | 
t  he  year.  | 

During  the  month  of  Maridi  (he  produe- 1 
(ion  ran  upwards  of  00,000  ounces  of  silver,  I 
and  at  present  :ill  (he  prodiielion  of  (he 
mine  is  coming  from  the  mill.  | 


TORONTO  HOUSING  PLAN. 


('oiiip.’iiiy  E«triii('(l  (o  Er('('(  IDmisi's  ((» 
1(4'  it<'ii(4'(l  l>y  Working  .Men 
.■i(  l{e:i.soii2il>l(‘  l*ric4'H. 


stl-eet  ment.  Il  is  prolnihle  that  (he  undigested 
'Pile  Fnglish  holdings  have  found  a  broader 
TO  per  distrihntion,  ;iml  (he  sloek  sen(  hjiek  from 
that  side  placed  in  the  tnmds  of  investors  in 
Canada.  Fri'V  inns  to  t  he  present  elninge  in 
1^  the  markel  pesilioii  Ihe  stock  nu'l  lie:ivy  | 
selling  on  every  adv  jim’e  that  was  vv  hi'ii  il 
was  around  I  he  sev cnl  ies.  1 


Notin'  N  liereby  given  tlial  a  (livnleiid  ot  I  4  l>cr 
<-eiil.,  tor  llie  1  liree  iiieiiltis  eiiiliiig  .Mai'eli  :ilst, 

I'.li:).  being  ;il  I  be  rale  ot  sev  eii  . . ill  .  tier  aiiiillin 

oil  tile  paul-iip  I’reterenee  Stock  ot  t Ills  Coiiiliail.v", 


lias  hfoii  (l(‘(■lllrt•(l.  and  that  iln*  Ihkii^^  (tl*  till*  ('niwii  KN-S('rv(*  Minillfri  (’ 

on  till'  Kil  l  dav  o!  May  to  l^rcfcrciU'C  i  ‘  .  ,  i*  .  .41  ..  .1. 


on  tiu'  Kiili  day  ol’  May  nnxi  lo  l^rcfc 
Sliareboliiers  nt  n-eoril  Isi,  ilay  ol  .May.  Illl.l 


The  iraiisrei-  books  ot  the  < -oiiiiiaii.v  will  be  elosed  |  |{oher(  Ueford. 


pan.v  this  week.sueeeedinghis  fiitlier.  the  late 


froiii  Mav  Isl  lo  Hllli.  both  days  iiieliisive. 

By  order  ot  llie  Board  of  Direelors. 

II.  L.  DOBLK, 

/I-,)  Seei-elary. 


MERC  IIAN'I'S  BANK  .I  T  NAriEKVIl.LE 


I  Toronlo  is  to  the  fore  willi  a  plan  thal 
KEEOBD  ON  K'KOWN  KESEBVE  j ''""I'l  "''H  «‘nuil:ile<l  hy  Montreal  n-.-il 

KO.IKD.  i  est.-ile  de.-ilers,  and  one  vv  liii-h  vvonld  iin- 

,,  1  . .  I 'lonhtedly  prove  a  very  prodiieiiv-e  seheine. 

■Mr.  Iv.  \\  .  l{elord  was  eleeli'd  Hi  '  ne  |  ,,j4|„,,.i;,||y  1 1|,'  gravily  of  the  lioii.sing 

III  the  Crown  Iveserye  Mining  (  oni-  ,m,.s|i,)n  is  considered.  'Pluil  'Pnronio 
Ins  wei'k.sueeeedinghis  lather,  the  late  ,.,’alizes  the  si-rimisness  of  (he  prohleiii,  iind 
•  intends  to  grapiilc  witli  it  in  ;i  pr;iciie;ii 

■etors  ol  the  eoinpany  have  been  in-iuuer,  is  evidenced  hy  the  form.-iiion  of  ji 
ng  on  a  plan  lor  t  lu-  separation  ol  the  proposed  company,  inaiigiii-iited  hy  X'eeivs 
r'lperlies  ;it  (  ohall  and  Forenpine.  Limiled,  to  he  known  iis  the  Ciniada  Uiiild- 

ing  iiml  Consiriiel  ion  Company,  ineorpora- 
.  1*.  S'l’EEI.  A'r  BOW  BIVEB.  lion  papi;rs  for  vvhi'di  have  been  applied  for. 

..  ,  4  1  •'  is  the  inteiilion  of  lh(i  proposed  eonipiinv 

;lern  adviei;s  stale  UbM  Ihe  steel  n,  (.n-et  honsi's  in  various  piirls  of 'Poi-onii), 
is  lioing  lai'l  on  the  (irand  Irmik  j  |„,  i-i.ut,,,!  j,,  working  men  a(  ii  reiisonahle 


Dii-eelors  of  the  eoinpany  have  he»n 
■  working  on  .-i  plan  for  tin-  separation  of  the 
;  two  pr'iperlies  at  ('ohall  and  Forenpine. 

i<J.  'I'.  1*.  S'lEEI.  A'r  BOW  BIVEB. 

Western  advices  stale  that  the  steel 


'Pho  Merehants  Bank  of  Canada  have  "[I 'J  '.•''"ih'  ,""1 
opcno.l  a  suh-ageaey  al  Xajiierville.  (^u..,,  '  I  ae.lic  l{a.lvyay  Irom  1  o  m  to  (  alga -y  a 

to  lake  ov.  l-  the  business  .d'  .Mr.  W.  A.  'liManee  .1  - 


Sluiirt.  private  hankei- <d'  that  pla<’e.  who  is 
retiring  from  business. 


reached  Ihe  Bow  Fiver  on  iho  outskirts  of 
the  latter  eity. 


I  MEDICINE  HAT. 

j  Mi.hh  i.mk  lI.yT,  Allii.,— .\  sale  of  no  little 
'  impoi-lanee  was  eonipleted  here  y csierday. 


A  l.irri.E  C’ONSOI.ATION. 
ll*iilp  \*  l*:i|>('r  iMiignxiiit'.}  | 

The  Americans  don’t  need  lo  vvon-.v,  Ciin- 
iida  buys  as  inm-li  paper  in  dolhirs  :ind  cents  ! 
from  them  iis  (hey  do  from  us.  'I’he  ililli- ] 
eult.v  conies  in,  liovvt'vcr,  thal  they  :ire 
aeeiistomed  to  think  of  (’iuiadii  buying  from 
t  hem  in  mannfiiet  ured  goods  about  ten  1  inies 
Ihe  value  they  tiike  from  us  iu  raw  iiuiterial, 
as  the  oiil.v  eqiiitiihli  hiisi.'i.  We  still  depeml  | 
ou  the  United  St;ites  for  some  higher  grades,  I 
iiud  for  speeialt ii's,  which  represeiil  higher  I 
prii'cs.  I 

BBOKEB  ON  I’OBON’rO  MABKEF. 

(Tlios.  W.  Forwooil  &  ('«.) 

Locall.v  the  stock  market  is  still  rcstrieled 
to  a  cei-taiu  extent  by  the  money  sitiiatiou, 
which,  liowevcr,  shows  improvement  and 
there  are  signs  of  furl  her  heltermeiit  in  tlie 
very  near  future. 

In  our  markel  idso  it  seems  best  to  keep 
to  the  higher  grade  and  more  active  stotdts 


A  TAYLOR  SAFE 

l-Tsf ahlisheil  ,17  years. 

BR.\N('IIES  Wiiiiiipri>,  Vniieoiiver,  Mnii(re:il.  (.'i 


&I.  &  iJ.  TAYLOR,  LIMITED 

XORONTO  safe:  works  —  TOFtarMTO 


(New)  FREEMAN’S  HOTEL 

ST.  JAMES  ST. 

Operated  by  Freentan’.s  Limited 

EUROPEAN  PLAN 

1.10  Room.s— Kates  from  $I..10  per  day  upwards.  Situated  in  the  centre  of  the 
Business  and  I’inainial  distriet,  a  few  minutes  from  all  Ituilwuy  stations.  Steamship 
landings,  places  of  amusement,  etc. 

F.  J.  GALLAGHER, 

Pres,  and  Gen.  Man. 


A  Safe  Investment-N 


Absolnto  proleelion  for  your 
■written  reeord.s.  books,  eontraets, 
.stocks  and  oilier  valuable  jiapcra 
is  surely  a  safe  invest  luont  for 
you  to  make. 

I’oii  call  obtain  such  security 
willi  a  Dominion  Fire  -  Proof 
S:ife. 

We  will  take  your  old  safe  in 
part  payment.  Write  for  catalog, 
or  call  to  sec  us. 


THE  CANADIAN  FAIRBANKS-MORSE  COMPANY,  Limited 

111  St.  James  Street,  MONTREAL,  Quo. 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMIOS  PUBLISHING  CO.,  Limited, 

P.O.  Box  1027,  Montreal. 

GENTLEMEN:  Enclosed  find . for  $ . 

for  which  send  The  Financial  Times  for . 


when  F.  C.  Mi'lzner  disposed  of' 2(17  iieri  s  "hieb,  except  perhaiis  in  the  ease  of  speei- 
in  Section  !),  north  of  the  eily,  for  il  eon.sider-  allies,  should  show  the  best  opportnnilies 

xVZ’Ydhm  iZn.lsodateZ  -  **<*'*•  «-^VIN<lS  ,V  INV’T  SOC’IETY.  ;  SIB  BODOLPIIEVS  STA'I'E.MENT. 

consist  of  a  syndicate  of  (’algiiry,  .Medicine  \fISmSSI  1*1*1  KIVli'H  lUtii'Kit  .  'U'"  annual  reporl  of  the  Doniinion  |  Sir  Uodolphe  Forget  made  the  following 

Hat  and  Eastern  capitalists.  'I'hi^  properly  *  '  '  Savings  iind  Investment  .Society-  hu-  MILJ.  i  stiitement  regarding  recent  i-iiinors  (lublish- 

has  iibout  two  miles  frontage  on  ihe  South  ^'1'"  Mississippi  River  Power  C’o.,  is  now  shows  net  eiirnings  of  112.100.  as  :igiiinsi  ed  in  ;i  Faris  newspaper: 

Saskalehewan  River,  with  inany  irees  along  securing  franehi.ses  from  towns  in  its  terri-  ill, 100  in  Mill;  GLIOO  vvas  iiddcd  Hi  |  "  The  Diicbcc  and  Saguenay  ro;ul  doc.s  not 
t  he  liiinks,  anti  in  some  ftlaees.  Ii  line  gravi'llj'  tory  for  llie  dislribiitioii  of  eurreni  for  light  '‘ompai-eil  with  f2,l()0  in  Mtn.jovve;i  eenl  in  (,)iieliee  or  elsewhere,  :iinl  all 


IMIM.  SAVINTIS  cV 

'J’he  annual  reporl 


lieH<’h.  Most  of  the  land  lies  iu  rfi  i-tly  and  liower.  In  St.  {’hiirles, 

and  slo|)es  slightly  towards  I  III- riv  er.  ’  been  granteil  a  franchise  for  ‘21  years  and 

It  is  the  intention  of  the  lu-vv  owners  to  also  has  eontriteled  lo  furnish  ihe  street 
lay  Ihe  new  property,  whi'di  is  to  )„.  called  lighting  for  Ihe  town  for  a  period  of  ten 


.\io.,  il  has  I  I’l"'  distribution  on  tlie  shares 


itld  I ‘C  2  per  cent ..  a nd  about  t  lOO  is  again  .-idiled  inv  ention  ;uid  nonsi 


inimorsol'li^issible  liquid, -it ion  iire  pure 


eoni  ingi'iieies  aeeonnt.  I  --(.liie-bee  Railwav  pr.aelieallv  owns  thi’ 

I  he  eomp.-iny  is  prepared  lo  pay  1  ' pi  t-  j  (.liiebee  and  Sagm nay,  so  1  he  saim  might  lie 
111 .  for  t  hree,  font- tn- live  yeiil- debent  mes.  i  said  ri'garding  the  rumored  segreea  I  ion  of 


NAME 


.'iletzner  Fiirk,  out  into  ii  eheii-i  residential  years.  'I’he  pl.-inl  of  the  eompan.v  al  Keo-  eenl.  Iqr  three,  four  tir  live  ye:ir  debentmes.  i  said  ri'garding  the  rumored 
see(ion,  with  a  boulevard  along  111,,  river,  no  knl'  is  exiieeted  lo  be  placed  in  operation  I  •  I";'' l'"r  I  hree  years  .-ind  4  !  t  hi  properties  involved, 

lot  to  be  smaller  than  10  fi.  rrimiage  and  tibout  .Inl.v  1,  with  an  iniliiil  inst.'iilat ion  of  j biui-  and  live  yeiir.-'  twelve  nionilis  ago.  •.  --|'’iir  the  |i;is(  year  or  in 

with  building  restrictions  vvliii-li  will  assuri'  110,000  horseiiovv cr.  ...........  - -  i  been  eoiintless  rumors  cin-ii 


ADDRESS 


!  Subsrriplions:  in  Canada.  $2.00  a  year:  $1.25  for  aix  moniha.  In  (irral  Britain,  8a  s  year; 
|la  6d  fur  aix  munihs.  In  It.  $2.50  a  year;  $1.50  for  six  moniha. 

Make  all  Cheque.?,  Drafts  and  Money  Orders  payable  to  the  Company. 


lot  to  be  smaller  than  10  ft.  rri>ni;i(rc  iind  about  .liil.v  1,  with  an  iniliiil  insttillat ion  of 
with  building  restrictions  vvliii-li  will  assurt'  LKl.OOO  horseiiovv iu-. 

prel  ty  homes  in  the  oulire  pill  k,  m,-.  Met/-  - - - — 

tier  stiites  that  the  surveyin-',  .-u-,.  |,,nv  xi  THI'S'i'  ItOA' iL 

work  la.ving  out  the  liroperiy,  aeeoi-ding  'rKI'S'l'  ’  ’ 

lo  Ihe  most  approved  ideii>  of  a  class 

residi'iilial  section,  but  ihiii  I;  will  not  hiv  F.  I’erey  Smith,  seeretar.v  of  the 

on  the  inarki'l  at  presenl.  Riehelieii  it  Ontario  Xavigation  ('ompiin.v. 


'’l'’oi-  the  |iast  year  or  inure  tin  re  liave 
been  eoiintless  rumors  <'ii-i-iilated  by  ii  re.s- 
poiisible  persons,  some  beai-isli  and  soiih- 
linllisli.  on  the  eompaiiv’s  sliiii-es.  .Ml  are 


'I’ORON'rO  BONDS  FOB  EB.VNTE.  ,  pousible  persons,  some  bearisli 
'I'he  sail's  of 'roronl o’s  bonds  in  l he  iiionev  bullish,  on  llie  eompiiny’s  sliiiri 
market  of  Friinei'  is  a  possibility  of  the  neiir  inv,  nlion.  pnr,  and  .•'iiniile." 

ftilure.  An  ii.gent,  representing  one  of  |  he  ■  - - 

big  linaneial  houses  of  Faris.  Fi-iinee.  recent- j  i  .  i  4..'  .......  >4,,, 

1  ly  visited  acting  (’ilv  'i’reasiirer  Falteison'  J-^l -VNK.SI',  LOAN  Ol*  .Sl.S,.>tML(M)0. 


residential  section,  but  llnu  I;  will  not  be  F.  I’erey  .Smith,  seeretar.v  of  the  biglinaneialhuusesofl’aris.Friinee.reeeiit- 

on  t he  inarki'l  at  presenl.  Rielielieii  it  Ontario  Xavigation  ('ompan.v,  ly  visited  acting  (’ily  'I’reasiirer  Falteison 

- , — r... -  -  advises  that  tiu'  Frudential 'rriist  Compiin.v  and  (liseii-stil  tiie  opporiiinitiis  I'or  the  sale 

This  paper  is  per  annum,  post  nc''  havi'  lieeti  appointed  transfer  agents  for  the  of  eit.v  lionds  in  the  Freneli  inarki'l.  It  was 
(  anada.  It  is  a  gilt-edgi'  investment  ant*  eompan.v,  and  the  Royal  'I’nisl  (’ompany  ,  pointeil  out  to  .Mr.  Fatli'rson  that  if  ihe 
will  give  a  liantlsome  return  on  your  moiu'.v.  have  been  appointt'd  registr;irs,  the  ajipoint-  !  lionds  eonld  be  sidd  in  small  ilenominal ions 


H'  sale  .  TiiMo,  .)  VI  AN.-  -It  is  ollieiall.v  annoiinei'd 
It  was  ;  that  ai-riin.geiiK'nts  liavi'  lieeii  e'onehided  for 
il  ihe  tile  issiH'  in  Faris  of  a  .lapani'si'  loan  of 
al  ions  !  .S.-LS,.1();).(I()()  at  1  per  ct'iit.  'I’liiri  v -fi  vi' 


Out  out  the  subseriptioii  lorm  and  keep  iu  nients  to  take  idTeet  at  Hie  opi'iiing  of  I  there  would  be  no  belter  market  lliaiG  million  dollars  of  t  Ids  amoiinl  i.-:  to  be  allotted 

i  ^OUCli  with  thO  UUaUC’ial  tuarkets.  Knuitn'cu  ..\nril  qi'il  10i:t  '  Drance.  i  ,1...  h...1a,....4: . 4'  .. . :  I .  I  I . I 


business  April  21st,  iyi3. 


to  the  redemption  of  railroad  bonds. 


I 


Miiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii 


Illlllllllllllllllllltllllllllllllillllllillllllllllllllilllllilllllll^ 
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MONTREAL,  CANADA,  SATURDAY,  APRIL  ID,  1913. 


PRICE  FIVE  CENTS. 


HALIFAX  FEELS  MONTREAL  HOUSE  iMONTREAL  REAL 
HOUSE  PROBLEM  QUESTION  HAS  !  ESTATE  SHOW  IS 
IS  VERY  SERIOUS  SERIOUS  ASPECT  OPENED  AT  ARENA 

of  Oorponloio  Inloifoooo 


29th 

YEAR 


THE  FAMOUS  UKESHORE  DISTRICT 


With  Building  Projects,  Prices 
Are  Advancing  and  For  Every ' 
House  Offered  for  Rent  There ; 
Are  100  Enquiries— All  Avail- 1 
able  Property  Bought  Up. 

(From  Our  Own  C'orrrNpoiidriit. )  | 

II  ALiiwx.--  X(i  hif;  ili'iils  ill  I  hr  mil  estate  | 
line  liavo  heeii  put  tlirouKli  diiriiif;  the  jiast  | 
week,  although  a  nuiiiher  uf  small  iiroperties  ! 
ha^•e  ehaiiKed  hands.  'I'he  truth  of  the  i 
matter  is  that  all  the  available  proiierties  of  ; 
larKe  dimensions  ha\e  been  bouKht  up  and 
to  the  imrehasers  one  must  now  yo  for  a 


and  Vicinity  Will  Likely  Incon¬ 
venience  Intending  Movers— 
Real  Estate  Market  Active  and 
Good  Sales  Reported  in  City 
and  Suburban  Properties. 

With  the  advent  of  sin-int;  weather,  and 
the  eoiiseipieiit  early  approach  of  movint; 


Demand  With  Opening  Sales 
Brisk  Real  Estate  Dealers 
Well  Represented  and  Many 
Novel  Displays  and  Large  i 
Attendance  Demonstrate  a  Sue- ' 
cessful  Exhibition. 

Montreal's  Heal  Hstate  and  Uuilders'  , 


day.  prospective  removers  are  lindiliK  them-  I  ,|,,,.,,„vd  open  to  the  public  last 

selves  facet.,  face  with  th..hou,s,u«  problem.  Worship  Mayor 


:lhe  .•ompletion  of  a  number  of  apartment  , 

_h<.us,.s  failing  t..  minimi/.e  the  prevailing 
■evil  to  any  appr..ciable  .Ntent.  Knqu.ries  ,i,,,ia,i„g  it  a 

nmdr  roin  house  iip:ent.s  elieitt*(l  tlie  iniur-  . .  „  o 

,  ;  .  ,  .  n  ,  iTml(t‘r  oi  t^rtne  iiu  )ortau<*e  to  real  (‘state 

I  ination  that  a  i^reat  seareitv  of  liouses  is  ,  ,  ,,  i  •  i  .  .i-  r 

.  .  .  -  .  .  •  .  /lo'ili.rv  lli>  111',  1 1  k  h,  ,w  I,  i/l  tri'o'it  t  hiiitrw  lilt' 


experienced  in  Montreal,  declaring*:  it  a  i 
iTiiilter  of  j;ra\e  iinporlan<*e  to  ri'al  estate! 
dealers.  Ih'  prophesied  urea!  thinu^  , 


The  District  for  PROFITS 

Siliule  lo(s  iii.w  l.eiiij;  xil.l  ;it  less 
tliiiii  itrevailiiig:  wiinlesale  ])fiees. 

Higlil  in  I  lie  (lireeti.ui  ol  I  lie  ( 'ily's 
I'iislest  growl li. 

Iinproveinents  insi ailed  l.y  llii‘ 
I'onipany,  tints  eiiMiriiig  .itiiek  iii- 
erease  in  values. 

Wise  building  restrict  ions  protect 
elienls  anti  kocp  up  values. 


CENTS 

A 

SQUARE 

FOOT 

and  up 


DORVAL,  STRATHMORE 
VALOIS,  LAKESIDE 
POINTE  CLAIRE 


The  District  for  HOMES 

Within  easy  reach  of  Montreal. 
(M’.K.  and  (l.'r.K.  stations  on  each 
ftroperly. 

Hollies  liiiill  for  clients  at  cost, 
r.'payal.le  as  rent . 

I’ernianeid  works  now  being  in¬ 
stalled  -sewers,  rnnning  water,  elee- 
Irie  light,  graded  roads,  ('..nereto 
.sidewalks,  etc. 

I'ree  shore  privihges  (..  all  pur¬ 
chasers. 


huilding  site  if  nut  ciintenl  to  lakcone  or  the  I  e.Nistent  in  Montr.'al  at  the' present  time.  <‘<'!hers.  lie  prophesied  great  I 
other  of  the  lots  scattered  I  hroiighoiit  the  i  even  in  parts  of  llu*  city  aeeessil.le  I>y  street  •  h.'  luliire  ol  Montreal  real  estate 


city  wliich  the  real  e.stale  i.eople  have  left. 


would  seem  that 


10  Per  Cent.  Cash  and  $.5.00  a  Month  Secures  Any  Lot. 


The  earpeiiters  are  out  on  strike  and  hiiild-  |  present  eo’iigestioii  is  uiii.reeedeiiled  in  the 

iiig  almost  looks  like  aii  impossibility.  |  history  of  Xloiilreal,  aiiil  that  the  price  of 

Things  are  far  from  their  normal  eoiiditii.ii  rooms  in  the  city,  which  would  seem  to  he 

and  there  will  l.e  no  activity  until  I  he  strike  |  dm  only  haven  open  lo  the  great  majority  of  pi-isenl  iiig  an  appearance 

is  settled.  the  people  who  eontemplale  removing,  will  d.  ,,  * 

Hut  lots  must  he  hoiiglit  and  buildings  !  he  at  a  i.reminm  in  tim  course  of  a  few  ('b'.'  relleeting  eiedil  upon  I  no 

ereeli'd  unless  the  I.eople  are  eonleiil  to  live  j  weidis.  d'he  demami  for  housi's  is  eiior-  sible  for  t  he  carrying  into  ifteet  ol 


tinder  eanvas.  Tlie  scarcity  of  houses  is  nioiis.  and.  even  in  ease.-  where  i.eople  have 
now  a  very  .serious  mailer.  For  every  bespoken  liotises  at  the  present  lime  under 
liou.se  olTered  for  rent  there  are  a  huudreil  eoustruelioii.  great  delay  in  erection  is  being 
seekers.  The  .seltlemeiil  of  the  eiirpeiilers  e.\perieueed  due  in  no  small  measure  lo  the 
strike  may  come  an.v  day  and  with  it  there  somewhal  reiardi'd  spring.  It  is  almost 
should  come  a  building  boom  siieh  as  has  iiiipossibb'  to  oblidii  eelilral  houses  and. 
never  been  known  in  Ibis  pari  of  the  l)om-  where  iIh'  fi  vv  do  exist  for  reiilal,  the 


■m  tnai  •  ••'  AUriictive  llisiiliivs  : 

leuled  in  the  I 

the  price  of  l<  wiiiild  indeed  be  a  diHieuIl  mailer  loj 
(1  seen,  to  bi’  indiv  idnali/,e  the  v  arious  exhibits,  (-very 
tl  majoritv  ol  presenting  an  appearanee  of  origin-' 

I'liioving,  will  •  ,■  ,1 

rse  of  a  few  (dlly  relleeting  eredil  upon  those  respon- | 

iisi's  is  enor-  sible  for  t  he  carrying  into  I'ffeet  of  the  many  I 
'  people  havi'  novel  sidiemes.  As  an  iimeiilivc  lo  the  ex-  i 

I  time  under  |,ii,j),,rs  to  make  their  displav  as  allraelive 
et loll  IS  being  .  i  i 

ensure  lo  the  possible,  till'  llialiagelilelll  ol  the  sliovv  | 

It  is  almosi  olTered  a  silver  enp  for  the  l.esl  i.xhibil.l 
houses  and,  Novel  displays  mark  some  of  I  he  bake( 
reiilal,  the  Shore  propiriies.  preseiil  iiig  clever  repre- ‘ 
xorbilaiil  a  seiilalions  in  models,  showing  rivers  ad- i 


INVlvSI  <  KM  ON  rillS  <-OI  l>ON 


.Ml  business  of  a 
Finaneial  or  Trust 
lia  I  lire  eolld  neled  b_v 
experts. 

Instates  managed, 
or  bonghl  and  sold 
on  eommissioii. 

U'ills  drawn  up  and 
exeenled.  All  iiola- 
rial  work  I  ransaeied. 


MARCH  TRUST 


COMPANY 

LIMITED 


KchI  Ksliit.* 

ISO  Sr.  .I.V.MKS  .Slii-el 


(.M.  a7!ll) 

.MON  I  l{K.\l. 


.Mail  me  plans,  booklets  and  frei 
ling  bakesliore  properl  ie.'. 


maga/.iiie  illn  .1  r.i- 


Maicil  Trust  Gold 
Ronds  bear  b',  iii- 
lere-l  pavable  i|nar- 
lerlv.  I)  '■iiomin:il  Idle, 
of  sllio.  s.VM),  SI (II II I 
and  multiples  ;i  |  pj  r 
aiol  .■o  erm  i|  iiilerest 
for  ea -h  or  bv  in  t a I- 
meiii  piirelia 


ADDIv’KSS 


inion.  prices  aslo  d  are  ol  loo  exorbitant  a  i  seiilalions  in  models,  sliowiiig  rivers  ad- 

.Moiilreal  parlies  are  supposed  lo  be  nature.  I  (  i'  I  o  be  de|ilored  I  ha  (  a  eil  y  of  joini  njr  1 1„'  properl  ies.  mol  or  era  ft  a  nd  tish 

behind  the  purchase  of  the  (iil|iiii  properly.  I  lie  proport  imis  and  with  the  i.opnialion  of  ]  ju  i),,.  rivers,  all  lending  to  excite  the  eii- 

on  the  west  side  of  the  N’orlli  West  Arm,  for  Mont  realfinds  itsell  in  ( he  t  hroes  of  siieh  a  j  |  Imsiasm  of  motor  boat  devotees  and 

.'Jd.T.OOO,  l.y  Halph  Hell.  ealamily.  and.  at  the  present  lime.  I  here  !  ;ii,jr|,.,.v. 

It  is  staled  t  hat  .M  on  t  real  pa  rl  ies  are  a  Iso  seeiiis  jillle  or  no  hope  of  solving  Ihej  Two  parlieiilarlv  clever  and  al(i-ai-live 
after  I  he  Sir  Sa  Ilford  Flemming  properly  on  dillienlly.  It  is  admitted  that  a  grea 
I  he  llaTifax  side  of  the  Arm.  one  of  the  most  number  of  the  eii  v  's  popnia  I  ion  will  remov  < 
beantifni  spots  in  the  city's  suburbs.  This  at  an  earlv  dale  lo  summer  residences  am 
is  Sir  .Sanford’s  summer  lioiiie,  I'esorts,  but  sneban  egress  is  more  tliai 


YEAR 


anglers. 

'rwo  parlieiilarlv 


lever  and  allraelive 


admitted  that  a  great  |  niodt'ls  shown  are  i  he  exhibits  of  the  ('an; 


A  BIG  DEAL  LIKELY. 


PROFIT  ON  UTILITIES. 


BEALTV  IN  rOKOMO. 


;i(  an  earlv  dale  (o  summer  residences  ami  i  sliowiiig  (be 

I'esorls,  bill  sneban  egress  is  more  Ilian  'ution  llironi; 

eolinl  erb;da  need  by  I  he  ever  iliereilsing  tide  '  III,.  ( 

oiTKT  I  lli'!.'  1>I  A  CJX,'  i  m  III  igra  I  ion .  ll  i-  appareni  lhal  some  j  ,i,.  |j,.ss(‘  i-, 

SUN  Llrh  rUK(  HASE.  draslie  measures  will  have  lo  be  (aken  a-i('.\  |.  M,,,; 

. — - -  .III  i  III  media  I  e  III  ees,i !  \  I  ii  ell  ;i  ee  I  be  serion  s  .  .Miidel  ( 

IlisuraiH-e  Aei|uir«-s  ( 'oiuil  rv  iiieiiaee  lhal  is  imw  I  lirealeiiiiig  M  on  (  real,  i  (  Hi;i|m 

V'ImIi  of  Monlrm.Fs  . . .  a  ml  (  lie  mil  v  reined  v  I  lia  I  seems  I  o  suggest  .  ' 

.  ...  ■  it'i  II  Is  an  iiiimeiliale  i  iii  prov  eiiieiit  ui  |  ”1 

l.oii|>iioil.  I  r;i  iispml  faeililies  In  briii.e-  mil-lviiig  dis- i  j.,  n,,,. 

The  iiiorlgage  of  .Sbd  (Hid  .  belli  bv  .Mr.  iriets  wiiliin  reasmia  ble  .lei  e.-s  of  I  lie  eii  v .  ‘ 

\  ill  e  berg  n  |ion  I  he  properly  of  I  he  ( 'mill  I  rv  ('mil  r.iei  m-s  a  re  readv  In  proceed  wi  l  li  1  heir  juTr  s,i|,  s.  t  Ie 

Club  of  Montreal,  sidialed  in  tin  parish  ilf  emilr;ieis,  w  liieli  emiiiiine  (o  pile  up,  bnl  ;  i.iMi 

bmigneil,  has  been  pnreliased  bv  I  he  .Sun  ;ire  prevented  from  emu  niemi  ng  operalimi 


jdian  N'orlherii  Moiilreal  Land  ('ompany. 

I  showing  (he  model  city  with  (rains  in  oper- I 
i  alimi  Ihrmigli  (he  double  (rack  (iiniiel.  and  ' 
\  (be  Model  ('ilv  .\nilex.  bleated  mi  I  be  Colei 
I  de  l.iesse  ro.'id  immediately  adjoining  Ihej 
'  C.N  H.  Mmiiit  Uoyal  Survey,  beder  known  i 
;  as  .Model  City,  exlliiiiled  by  I  he  .1.  Waller' 
I  I  iage  b’eall  V  (  'miipaiiv .  i 

'  .  . '  .  I 

Opeiilliu  Si«l,‘.s  Iti'isli  I 


Aiiieri,  no  Syn,lie.i(»>  .M.ilies  OlTer  foi  j  Foi  I  Willono  Slioos.  I'lolit  of  SL'I.DS,-,  IfJj.  n,.  .'lls  .Viul  (ioiM 

St.  (  lit  lirrioe  .S<i«-el  I’ropertv  ;is  ,  '<i  l.iglil  IFepart  iioMit .  .N|. ((_*.,  Incli.jile  .Strong 

.Site  f,»r  Depjirt  iiieiital  Store.  1  '*•  I  eleplioiie,  iiinl  lie-  I’ropert  ies.  Si . -Iii 

('eiid-:il  properties  'i  .e  receiving  (heir  I  •«'  llmi-e  piopiilv  in  T 

I . f  . . I,...  ..I...  I  (i*.  Ineeesl  .  A,  ;ili‘r.  ■  ,| . I  . i  . . .  . 


sinire  ol  alleidmii,  mn  of  I  he  biggest 
lea  I II  res  III  the  week  being  an  oiler  nf  S.'iK).- 
■Mld  or  .'-•J'J  ."id  per  sipiare  root,  made  by  an 
.\merie;iii  sviidieale  (o  Mr.  (leorge  Habimi- 


I  \  1 1  eh  I  he  IIVV  Her  ol  a  propel  I  V  sidl.i  1  ed  mi  St  . 

It  IS  Iiod  worliiv  lhal  on  (lie  opening  imal  area  of 

mglil  every  exliilnlor  sineeeded  in  elleel- I  j-,,,, I  I,;,  vilig  a  Irmidige  mi  S( . 

mg  sales,  (lie  palm  for  Ihe  grealesl  mimber  i.'.o  i-,.,.!.  on  .\mliersl 


I  Four  Wiiiivvi,  <l\i.  I'lo  annual  le  sonic  big 
port  of  I  he  \l  a  nager  of  I  tilil  le.s  for  the  v  ea  r  vv  eek.  I 
tending  l)eeember  blsl,  I'.ll'J,  show.-;  lhal  1  j.  ||, 
there  has  been  a  ml  gain  of  S;  I  ,d'J."i.d  1  in  1  (re.al.  l  li 
I  be  Teleplimie  I  leparl  iiieiil  d  nri  ng  t  lie  V  ea  r  '  on  (In' 


IFig  iM-.'ils  .Viul  (iooi!  I'riecs  ILenli'Aoil 
liicli.'jite  .Strong  l>ein.'«n<is  For 
l*rop<-r t  iivs.  Some  Hi”  'I  rji ivs.ie t  ions. 

Ilon-e  piopiiiv  III  Tormilo  is  in  great 
demand  ami  good  prn-o.s  .•ir<  being  reiili/.ed, 
smile  big  deals  marking  r<  al  esiale  sab  s  this 
Week.  It  would  indeed  -i  eiii  that  Toronto 
i'  in  the  -•,111(1  la  nielli  a  ble  po.-ilion  a.-.  .Mmi- 
Ire.'ll.  I  lie  people,  wlio  a  11 1  le  i  p.'i  1  e  removing 
mi  III''  I't  Mav,  iviibiillv  ex  pernneing^ 


Life  ,\ssiir:diee  ( 'miipiiiyv  of  <  ■aiiada,  for  I  be 
Slim  of  lA.'id.ddd,  .\  special  mei'ling  of  I  he 
members  of  I  be  ('miiilrv  t'liib  of  Montreal 
vv.-is  reeeiilly  called  for  Hie  sii b in issimi  of 
a  plan  for  I  he  pnreliase  of  I  lie  morlg:ige  of 
tSbd.ddd  upon  the  properlv.  wliieli  it  trans¬ 
pired  emiid  be  pnreliased  for  the  slim  of 
.N.'id.ddd.  if  tlie  opiimi  were  exeridsed  at  an 
e;irl.v  date.  It  vv.a.s  llimiglil,  if  the  iiilended 
plan  eonid  be  adopted,  tlial  the  eliib  would 
derive  beiielil,  and  I  lie  sli  bseri  hers  wmdd  be 
enabled  lo  purchase  S  years  bonds,  at  a 
price  to  reinrn  iiileresi  al  the  rale  of  7  per 
eeiil..  Ihe  bonds  Iq  be  issued  ill  deiioniiiia- 
limis  of  .'Sldd.  ?.".dd.  and  .'»l.(l(H)..  meiiiber- 
inleresled  in  the  welfare  of  Ihe  ednb  being 
invited  to  invest  large  or  small  sums  to 
elTeel  the  pnndiase  of  tile  mortgage.  Thi' 
proposed  meeting  did  not  mat eriali/.e.  in 
eonse<|neiiee  of  failure  lo  form  ;i  qiiorniii.  I  lie 
evident  laidv  of  interest  dis|)la.vcd  bv  mem¬ 
bers  of  tile  elnb  in  the  (iroiiosed  piirelnise 
eansiiig  Ihe  seheme  lo  fall  throngli.vv  ilh  the 
result  lliat  the  mortgage  was  pnndiased  as 
slated.  _  _ 

<  AMl*lti:M.  KFAI/rV  LONDON 
OFFK'FS. 


owing  to 

<-midil  loll'- 


'iniigeiil  moiiev 


BECilNA  REALTY  PRK’ES.  i 

l>em;iiiil  for  Froperly  .'iiiil  Houses'  Itrisli.  | 

<ii'e:il  .Aelivilx  in  Hiiililiiig 
( 'oust  met  ion. 

b'lmxv.  .SvsK.  The  bright  sii  ii.-hiiie  I  ra  iis.-ml  ing  tlie  largest  i.n-iiiess  iieiiig  j  Siili-»li»isioii  Sales.  'l,, 

seems  to  have  hail  a  ii  eiil  i  veiling  elVeel  even  Messi'  Heaiidiii  l.l  d . .  (  orv  ;i  is  IXeearv  Lld.,1  .  ,  i  i 

mi  Ihe  real  e-laie  prices  in  Hegiiia.  'I'he  Ca  ll.•nli:l  ii  Xorlherii  Mmilreal  Land  Coin-  llmt  business  m  i ), 

demand  for  properl  v  li;is  iiiereased,  ami  (he  pan.vand  .Mr.  Max.  Dami-I.  |evideneed  bv  the  niiin  lei  ol  s.i  •  .  >  ii  i«  i 

demand  for  limises  is  verv  i.risk.  'I'lie  iiilln.x  'I'l"'  '"•''i"  floor  at  the  .\ren;i  e  laid  mil  a-  lat  the  b'eal  Ks(a(e;iml  Hmblers  .SImvv .  ami  a 

of  linmireds  of  s,.|||,.rs  Inis  had  the  elfeet  of  "min  '(reel  with  the  varimis  booths,  taste-  |  somewhal  ;idei|nale  nle:i  ol  ^  ^  ^ 

stilTeiiing  propertv  |iriees.  Ilmnes  have  fully  decorated  with  Mow  ers.  arr.i  iiged  on  i  «'Xisl  mg  ea  n  lie  ga  I  hered  I  roin  I 'le  I  ael  I  lia  (  i 
had  to  be  provideil.  ami  the  builders  are  I  wo  oI  her  st  reels  mi  eil  her  side.  The  (-.il- !  oil!'  day  this  weidv  nearly  -.1  per  cent  Ol  ie 

;dre;idv  hard  al  work.  Some  of  them  are  |  i"g  is  preltily  and  art  1st  ie;ill  v  arranged  as  |  e.x  hi  liil  ors  reported  -ales  tol:il  i"g  •  Ki.iHlir 

selling  homes  on  t  he  rent  |iavmeiil  phiii,  and  "  canopy  m  pale  bine  drapery,  while  on  ihej  It  is  easy  lo  eonjeet  tire  that  the  plans  .imi 

there  is  a  good  demand  for  these  houses,  sides  of  the  bnildmg  forest  seems  are  de- ;  pa  m  ph  et  s  so  Ireely  dislribnteil  :iii(l  he  ^  ^ 

The  decision  of  the  Cordon  .Mae  Ka  v 'pi'l  «''l  "'id  a  hirge  painting  of  .M  ■  ii  I  real  ;  v  ;ilu:ible  iiilorinatimi  obtaiiialile  ;it 

Company  and  the  Sherwood  firm  to  erect  1  inirhor  adorii'  t  hi'  end  wail.  ;  show  booths,  have  eiihghlemd  piospii  ivi 

a  large  store  on  .Mliert  st  net ,  toget  her  wit  h  fiiiiil,.  linvers  as  to  v:dnes.  loealioii,  J’ 

the  agreement  of  Ihe  (i.  T.  I>.  to  creel  a  I  I  Iir.  II.IMIIU  (•null  I  piirehase.  etc.,  and  eontribn  ed  laigelv  to 

SI. ()()(),((()()  hotel  on  that  street  has  resiilleil  !  I’hms  and  illustrated  pamphlel.-  de- j  t  he  increase  m  sales.  Sn  biirlmn  propel  ties 


going  lo  Miss  .le.iiietle  Lewis,  who  was  m 
eli.'irge  of  (he  .1.  W;|ller  (l.ige  < 'o  In  pa  11  ,v  ' - 
booth.  Tli:il  a  represell  I  a  I  i  V  e  crowd  of  the  ' 
'peenlaliv  e  public  of  .Mmilre.'il  wa  .  present  ' 
is  evideiieed  by  tile  f;iel  lliat  I  lie  sales  oil 
Sainrdav  evening,  during  (In  iliree  hours 
(he  show  lemained  open,  lotalled  iiearlv- 
l.'itl  and  ;iggregaled  Stk'i.tMHI.  and  on  ihe; 
second  d.'iv  sii b-di vision  properties  were  ini 
great  denmnd.  showing  gre.il  aelivity,  I  lie  > 
sales  totalling  nearlv  .S I .">1  l.(l()(),  the  linns, 
I  ra  iis.iei  ing  the  largest  bminess  being  I 
Messrs  Heaiidin  Llil..  Cn  rviiis  Heearv  Ltd.,  i 
(  ■.•inadian  Xm  l  hern  Mmilre.il  Land  ( 'mn- | 
pan.v  :ind  .Mr.  Max.  Dami'-I.  | 


street  Kid  feel  and  on  .Si.  . . thee  street 

Kid  feel,  vvlileli  inelmles  llie  smith-east 
corner  of  S|.  Tiiiiothee  and  (he  i-mi  l  h-vv  e-i 
corner  of  .\nihel's|  Sireels.  Ihe  oiler  has 
been  rejeeled  bv  Mr.  Ha  bi  iiov  i  I  e|i  wjioa-ks 
s'M)  per  si|ii, ire  fool,  or  a  lolal  ol  ST'J  I  .dsd. 
In  I  be  ev  ell  I  of  I  i -fae  I  orv  negol  la  I  ions  be¬ 
ing  eompleled,  il  is  nmieis|ood  lhal  llie 
syndieale  will  slart  biiibling  operalions 
alniosl  i 111  niedi;i  I  el  V  mi  a  big  depart  iiieiil  al 


•as  . .  vvilli  a  delieil  friini  Hie  opera-  :  |iaral|el  di  llietil  I  i,-.  ,\s  an  iii'diealion  of  tln' 

lion  oflhi:-  nlilily  niiiing  llje.vear  Kill  of  i  Spri  ng  dema  ml  for  lion,  es  h  may  b  ■  p.iiiil-d 
-’S  .’ff  imil  llial  eh  Veil  lion  es  in  I  lie  Huniivnn  !• 

\  ri  niai  kable  iii.  rea  e  III  Hie  Mii  pin  of  |  .li-i  j-ici  ucrc  inireli.e'ed,  and  oi  l  .■igain, 

III!  pil  l  cd  .  Hie  lloll.se.S 


I  lie  Liglll  I  )e|iarl  nielli  issllovvil.  Hie  ligni  es 
being  .S'_' I  ,(t.s.,'),  I  p,  ns  eomp.iied  vviHi  a  gain 
i''"  ol  Sl;:,;;dd.'Js  during  I  he  vear  Kill. 

*  The  re  V  ell  III  and  ex  pend  1 1  lire  of  I  lie  1  Ilia  e 

nlililii  liglll  wad  r  and  lelephmn  ,  are  a: 
i"'  follows: 

W  V  n.it  ( )id:n  v  i  io\ 

"•  Tol.al  Hevemie  .  .  S7."i.d'.l  1 ,7  I 

Opel.,  debeninre  ml.  .and  sinking 

fund .  NS.dl.i  I  I 


■e  pilreli.c 
were  all  i 
o  -  I  pa ’’a  1 1 


Ln.ii  r  <  lei  11  V  1  lox 
I’olal  Hi  veil  lie 

l|M  I  .  debell  I  Ilia  bll  .  .1  lid  i  11 1.  I  II' 


vtiluable  iiiforinatioii  obtainalde  ;it  Hie 
show  booHls.  illivi'  ellliglllelied  prospeetive 
biivers  as  to  vtilnes,  loealimi,  lerins  ol 
pnrelmse,  e|e,,  and  emitribnied  largely  lo 
Hie  increase  in  sabs.  Suburban  properties 
loo  :ire  verv  active,  one  of  Mmilreal  real 


TKyEi'iioxi;  Oei.K.vTiox  _  i  eliased  bv  .Messrs.  W  .  X.  M  e  Kaebren  a  ml 

al  Heveniie  S  1  I  ,(iS  1 .  < .»  I  .Sons  for  S  I'J.'i.ddd.  'I'he  properly  will  bo 

■r..  debeiil  lire  i  III .  a  ml  sin  ki  ng  _  'subdivided  riglii  awav,  spcciilalors  being 

*>"i  ■  •  I'f. •'■''••  (>'■•  j  debarred,  and  gixided  building  re.-l  i  iei  niiis 

_  _  I  will  be  placed  Hieremi,  The  piire|i;i  sers 
Fi'olil  S  l,fl'.i'>  (b»  I  intend  erei-ling  '_’()  residences  of  llie  bniigai- 

IMtlVCI.  Alltl-IM-  ISSIK  '  ow  type  on  Hie  properl  V  I  III  year. 

I  H1N(  L  AI.HI.KI  ISSV  I,.  .,,,^1^  ae,,nisiMon  bring:  He  lolal 

ondonliearsHi.il  n ndervv  ril  i ng  a rra nge-  p,|,,|  |nirelia  -es  of  Mes  i-..  Me  l•:ael!ren, 
lls  are  in  progless  for  ;i  small  i,s;iie  of  since  .lannary  l.l.  in  Hie  nm  Hi  ea-l  .sietioii 
of  I’lame  .Mberl  debenlnrcs.  'I'be  t  ,  l,,,  cil  y  ll  |i  I  o  Mill, 


If  in  I  be  bouses  I  lie  nisei  V  I 

if  I  lie  1  liia-e  I 

,,,,,  I  li)  pm  ( .-III  I  |te:il. 

I  .\  lb  :!  I  li.-i  s  lie  I  b(  I  II  i-li  ■  d  m  v  oj  \  i  ■; ;;  I  in- 
_  '  piii  elnise  of  (i.‘>  re  .ideiie,'...  r,  iHi  a  eionlnmd 

•S,  .i.O'.t  I , ,  I  I  (•,.,^111 I  J.s  I  leel,  .-ll  a  lolal  eos|  o|' 
'  I  S  I  ,  ( it  ll  t.  One  lot  eoll.'isled  of  .Ki  limise.s 

NS.(t  I .)  I  I  ,,n  .M  III  111  avenue  for  w  liieli  I  lie  or  ice  paid 

I  vv, -I,  .sirs, .Min.  Fieh;.  1  n  enii  .1.  si'  le-.l  .1  . 

.'s  I  J.ll'J.I.  In  SIS  on  .'lail.v  .-i.eiiile.  v.iln  ;i  IToi  ■  ,if 

I  d,"l  feel  .N  illl  lie  I'.ir  1  .';ee  ii:.,r  s,  ,1,1  |-  ,■• 

sp'.i,:: in  '.i7  i  .s  Hi.nnn 

_  _  i  .’V  jiroperyv  belmigin.g  lo  Hie  .SniiHi  e  l.'i  (e. 

1  S, J-'.i  7'.t  :  ,sj  1  n;, ( ed  mi  I  In-  I  ton  "'Iills  road,  loe.iiid 

j  riglil  opposile  Hie  (  lov  1  III  nielli  llmisc,  |ia\- 

S-I.ns.i.  Is  I  rii,ntage  of  'jn.nnn  feet,  Ims  been  plir- 


'I'he  Ciiinpbell  K*e;illv  Coiniianv  Im  v  e  I  i,;,  \ ,.|ia  ii^r,.,!  |i;,'nds. 
opened  new  olliees  loealed  al  -H  Kegeiit  !  MeCallniii  Hill  ( 

street.  London.  Kiiglaml.  where  the  general  at  the  eoriier  of  'I’vvelfth 
Kuropean  husiiiess  and  sale.s  of  the  various  i  sj i-,.,.!  js  being  rapidly 
Western  Canadian  proiterties  owned  or  steelwork  has  been  eria 
managed  by  (he  Cam))l)ell  Realty  Company*;  ui  storeys.  'I'his  has  had 
of  Winnipeg  will  be  handled.  H.  FIbert  ;  a  good  demand  for  prope 
Carveth.  who  is  well  known  in  Montreal.  |  and  prices  of  .Sea 

;ind  was  formeriv  manager  of  the  Toroiit o  are  very  firm, 
olliee  of  the  eompany.  will  have  charge  of  ^  'I'he  '  deeisimi  of  sevi 
the  new  olliees.  denominations  to  erect 


Idle  agreement  of  the  (i.  T.  I>.  to  creel  a;  I  pnreliase.  ele,.  ami  eomiioneo  I.og.  I.s  Ml 

i  SI. ()()(), ((()()  holel  on  that  street  has  resiilleil!  Flans  ami  illustrated  paiiiplilel.-  de- j  the  inerease  m  sales.  Snlinrlnui  FC’I’j'' ; 

in  prices  materially  ad vaiieing.  While  large  i  seriplive  of  Hie  various  properties  mTeri  dMoo  are  very  active,  one  ol  yimilreai  real 
j  cash  paymeiils  lin  property  .-ire  not  the  for  sale  are  to  he  had  in  abnmlam  e,  ami  in  m'slaie  dealers  records  showing  sales  ainouiil- 
order  of  the  d:iv.  iieverlhefess  large  sums  1  eoiijniiel  iiui  with  the  various  models  ami  j  ing  lo  S.iO, 0(1(1 
!  hav  e  ehanged  liaiids.  oil  p;iiii(ings  (which  laller  :ir<'  verv  emu- i  Smile  Hi&  IFejils. 


IMN.MK  LAKK  MINK  S'l'AMFS. 

'I'he  new  lO-stamp  mill  at  the  nome  Lake 
is  eompleled.  and  .Mr.  'f.  Selliy.  who  will 
lie  mill  superintendent,  had  the  machinery 
turned  over  this  wei'k  for  the  lirst  lime. 


'I'he  MeCallnm  1 1  ill  Cmnpa  iiy's  building  '  memhible  from  a  n  art  isl  ie  point  ol  .i;vv)il  .  .  . .  K,„„  markel  price  u  ill  be  armmd  ,S(i  for  I  '  ,  i 

al  t  he  eoriier  of  'I’welft  ll  avenue  and  Seart  h  would  seem  almosi  .-i  iiiiii  possibilil  y  t  o  a  nl  i- '  .\  piopeilv  on  ” '2'.' ,  "b.  I 

strei'l  is  being  rapidly  const rnelid.  'I’he  I  eipate  any  diftieully  lieiiig  experieiieed  by  |  described  as  part  ol  lot  I  < .>(>--().  ami  eon-  ^  ^  ^ 

steelwork  has  been  enVted  lo  a  height  of  prospective  imrelnisers  in  deciding  upon  ;  taniing  (i.S'.CTsitnare  leet  has  been  pnreliased  , 

10  Slurevs.  This  has  had  the  elTeet  of  eansing  properties  to  meet  their  partienltir  reiinire-  j  hy  Mr.  11.  (  hopin  Irom  .Mrs.  b.  Kamelin  lor  Mr.  II.  SI  Aiibm  sold  to  the  Liessi-  Land  j 

a  good  demami  for  propert.v  in  t  he  neighhor- ,  meiits.  i  StiO.OOO  (  oin|i:in.v  ;i  larni  in  St.  Lanreiif  (rmitiiigoii 

'  hood,  :iml  prices  of  .Seart  h  street  proiierlv  limid  I’lit  roii:i|Ve  !  Mc-  I'  I'--  .MeKeiimi  Ims  pniehased  Koni  tl,,.  <  ute  de  lie  -e  lu.id.  known  as  lot  .i.Ki  | 

•ire  verv  firm  ;  ,  '  ^H’-  N  F.  Hrv.-inl  an  emplaeemeiil  on  si.  I.anrvlil  pan  li.  emit: . ng  SO  arpeiils,  | 

‘  The'deeisinn  „r  -everil  of  Hie  eliiii-el,  I  The  a  1 1  (  nda  liee  lia  s  lieeii  la  rge  a  ml  I  n  I  ly  '  ,  |,ed  as  lot  s  LSSaml  fm-  t  lie  sii  in  of  S  I  _'(i,7S0  or  over  S  I  ..",00  per  , 

'  denomiimtioiis  lo  erect  eolhges  in  onllviiig  i  "i  '  ‘V  i  Lawrem  e  vv;ird,  and  eoiitainiiig  arp.  iit.  'I'wu  mln-r  farms  at  Foiiil  aiixl 

'  districts  Iris  h'ld  Hie  elTeet  of  e-iusiiig  some  '!'  Ihe  show  being  Imid  m,)  j-,.,.,  I  |i,.  sn  in  ol  -S.)  1 .000.  or  'rrembles  have  ;ilso  ehanged  li.inds.  .Mr., 

i  ?,'mmlaHori':  Hi,  vimm;;  ol  ^hrSimsId  I  .."2,  I  "I""-'  ,  L.  Hague  pm;,. Inised  a  fa  rn,  bm.  mied  m,  one  , 

college  sites. 


I*H1N(  I'i  Al.ltFIM  ISSI  K. 


W  ES  TERN  FIN  AN(  E. 

I.o.'iii  Cmii|t;iiiieH  .'ire  Ailv  ;iiie!iiiv  .Mmiey, 
lull  ll;iM'  .Soiiii-  Hest  r ll- 1  ions. 


I’nller  was  in  'I’oronto  this 


and  exhibitors  for  the  zeal  and  niitiriiig 
elTorts  displaved  by  them  in  eiidea  v  onring  I 
to  make  the  present  show  sneh  an  allraelive  j 
;iml  signal  sneeess.  'I’lnit  Hie  show  will  I 
have  a  good  elTeet  upon  Ihe  real  e-iate  j 


Lots  711.  712  and  7IK>S(.  Lawreine  ward 
with  I  he  dwelling  ereeled  (  hereon,  known  as 


arpeiii.  'I'vvo  oilier  farms  at  Foiiil  an.' 
'rrembles  have  ;ilso  ehanged  li.inds.  .M  r 
L.  (iagne  piiii-liased  a  farm  bmimled  mi  om 
side  bv  Hie  SI.  Lawn  nee.  being  Ihe  smiHl- 


I  A  despaleh  rroni  Winnipet;  stale  Hi.-it, 
I"''  I  li  ll.-l  llel.i  I  eiilidiliole  in  gemr,-||  have  begun 
anx|ic,  improve,  and  several  of  Hie  loan  <-om- 
■^L-.  I  ininies  ;ire  again  ad  .  .i  nel  n.g  fluids.  One  of 
Hie  slipnialimis,  Imvvev  er.  Hial  some  of  ilm 


(o  is  not  to 


(iti  .Inrors  street,  and  eoiilaiiiing  aboni  'rrembles 


can  Imrdly  de  doubled,  ;oid  il  !  ,',||,.mii,  for8l7,Si)7. 


I.ObO  s(|nare  feel.  Imve  been  pnreliased  by 
Mr.  A.  C.  Mattlievvs  from  .Mrs.  F.  Hean- 


ri  Hi .  ,M  r.  .\ .  <  t.  ( 'lia lifmir  wa 
ind  llie  priee  paid  was  .s(i7.l7K 


I  ad  V  :i  m-e  I'll  mis  mi  i  III  prnv  1  d  ll  it .;  vv  1 1  ll  a  frmi  I- 


st  be  gratifvilig  to  the  promoters  of  Hn 


Mr.  .M.  la-ssner  Ims  pnrelmsed  lot  KlF 


nnderlaking  to  know  (Init  their  niiiled  and  !  .,„j  ,1',,.  i,oi-Hi-vvesl  part  of  lot  K)L"i,  vvilh  Hn 


I I'amil  '  a  I ; 


I  age  less  I  ha  11  Ho  I  H  feet  . 
I  ael  ion  on  I  he  loan  biisiin 


imlividiml  elTnrts.  ami  (he  heart.v  eo-oper;i- 
(ion  of  the  public,  are  likely  lo  prov  ■  siie- 
eessfiil  and  I  hereliy  tend  io  bring  lo  an 


buildings  erected  thereon,  known  as  .Nos. 
(lilti  ami  b'.t'S  St.  Lawrence  Monlev;ird. 
'I’he  vendor  vv:is  .Mr'  < 'Imrles  Klinier  and 


ll  I  2(l  III  pen  I  s  j  I  \\  onid  be 
I  Wo  Ini 


Quantity  and  Quality 


It  is  estimated  that  20,000 
to  25,000  people  read  the 
^'Financial  Times”  every  week, 
and  that  is  allowing  only  a 
minimum  of  readers  for  each 
paper  published. 

Think  what  il  means  lo  the  Ad¬ 
vertiser  to  he  able  to  reach  DIRECT 
nearly  25,000  potential  purchasers. 
Absolutely  no  Waste  Circulation. 

Ol  l;  ,S7  /;,xc/,'//"/ 70.\  /.(o '/’.S  AO  IF  o/7;',v  mii 

IXi<rL'i  TI0.\  liV  AUV EKTISEKS. 


___  early  termiimtioii  (be  stagnancy  (hat  I""' |  1 1,,.  pnrelmse  price  paid  S2(),.')(M». 

—  I  recently  been  experienced  in  llie  legitimate  |  p,,)  .JPI  o(,:{  X'ieolet  street,  and 

Sj.Montreal  real  esiale  markel.  'I'lie  ditli- |  |o  |o’;,,|,|  n  -bilieH  e  si  reel ,  were  piir- 

^Sjeiilly  tlial  faced  Hie  (iroimiters  can  easily  ^li.-i-i  d  bv  Mrs.  Aelnlle  Desormean.x  from  i 
Mie  inmgmed  for  Hie  show  look  fmin  ;is  ajp  I'aioinelle  for  .‘jilC.  I•■|(l. 

!S!  j  decided  venture,  as  Ihe  present  one  is  I  he  I 

S  i  Hrst  of  its  kind  to  l.e  hebl  in  (he  ,  iiy  of  |  I'ariii  Li.ii.ls  Aetive. 

— :  j  .Montreal,  and  I  he  obslaeles  to  be  oveiemiie.  |  Soim-  large  I  ramsaelioii  -  in  farm  lambs  are 
=  !  and  Hie  diHienlties  to  be  eontemled  with  m  |.,,,.,,|-,|,.,l  ;,,,(|  during  the  week  llir<e  sales  of 
S  j  inangiirating  innovations  of  this  de-eriplion  ,||j..  ,,)•  tailed  .'if2.'i(l.(M)(l. 

^5  j  arc  loo  well  known  Ki  be  com im  nted  upon.  ___________________________ 

=  1  MOM  KKAL  IIKAI/I’V  KXI'IIANHK  _  _ _ _ . . 

S  j  MARI  I  I.MK  I.IMKKK  C’OKFOIC  A  I  ION 

— — '  '  Loxnox.  'I’lie  direelors  of  I  he  I  tmiiinimi  ySL  Vo' 

SS  111  ( 'a|iaila  I  rust  ( 'or|M)r:i  t  img  ' 

('aim'liii"  luinlier  bnsine.ss  eollld  iioi  In-  IN  I 

•  iiiaimged  from  London.  'I'hev  vvere  in  go-  ^  lyougei''  JvuSS 

S  fiatiiig.  Ihey.said,  with  threediil'en  III  grmip.s  Can)Fl»'’ll  '  HobcrlS' 

S:  i  ill  ( ’aiiada  lo  liny  t he  eoneerii.  'I'he  share-  \  IV/I 

gS  holders  apjiroved  of  the  rejiorl  of  the  board.  t-jOruO"  JVIaclxCI 


I  he  v  endor  and  Hn  priee  paid  was  .sti,  .  I  7H.  '  j,,.,  ii,,,  ,,,,  Hie  loan 
.Mr.  I).  F,i  ;i  mlia  111  p  :-,dd  to  .Mr.  Ramil  '  | us  a  la  rge  prop, 

Larive  a  properlv  in  I'mni  aiix  'rieinble  ,  mi  ,,)•  •J7  f,  I'l-, 

.Noire  iJ.inie  ,1  reel ,  emi -isl  ing  of  I  20  :il  pen  I  s  j  |  \\,,nld  be  lei-ess 
for  -SM  MM  Ml,  'two  lol.^.  'I'lio  g 

N'os.  tIS'H  I, I  P'lbF,  S(.  Items  slreel  Im  v  e  •  s,.s;.,i,,n  passi-d  I,- 
been  pnreliased  b.v  Ml  .  M.  Dobrofsk  v  from  ;i||  Innc  j,.  fro 

Mr.  F.  L.-iniv  Im-  .Slid. (MM),  or  .S,i,.i(l  per  division,  vvlii'-b  .-ii-, 
fool.  'I’ln  building  have  a  frontage  of  Kl.S 

feel  on  .Sl_  l»i  l"g  _  |,IS'l  |-;i>  ON  l.< 

Lot  s  '.K  /  *1  1,2.  1 ,  .1  a  ml  (i  a  ml  I  lie  ■  mi  I  li 
east  part  of  PI,'  7  1  amiHSI.  Lmii  -  vv  .-i  id  a  ml  ,\  i-.ible  (n  l.ln-  ^ 

buildings  l  Inremi ,  known  as  ,N  o:  .  s  I  (i  In  .S'.l'Ha,  tin-  I ,  illnw  i  ng  i.  -an  ■ 

('itv  Hall  .-ivenni  .  Iiave  bei  n  sold  bv  .Mr.  Lomlmi  slin  k  ev'-l 

.Mo'ses  .Mergiei  lo  Mrs.  Rrodskv  for  S2.'.,(l(|(»  CIHP.IMMI  fmir  and 

N'os.  IIOC,  111  I  I  12  .SI.  Lawrem-i  Kmdevard  (J.iH.dlMHiv  ■  SImvv 
sold  lo  Mr.  ,Mal-ei|s  Raiini  for  .''t'.IP.IM  M  I,  ,M  r.  i  I  ,ddd,d(  Ml  .sbar.- 
.1.  .\.  Harrell  wa-  (be  vendor.  (.’."id.ddd  fniir  .-ind  a 


ll  HH  I  H  feel.  'I'lie  eff,  et  ol  tllis 
e  loan  biisine  -  i  ,  hard  lo  e  .lini¬ 
n'  pi-opm-iimi  of  Hie  eil  v  bjis  aro 
f(  el,  rrmilage.  'I'o  ;.-eeiu'e  funds 
le-eessary  lo  build  a  limisg  of 
'I'lio  gov  erniiieni  :il  the  last 
sed  legislation  providing  that 


all  lol  •;  have  a,  fronlage  of  Id  feel  in  sub¬ 
division,  wliii-li  .ii-i'  yet  lo  be  opemd  up, 

I.IS  I  I  It  ON  I  ON  DON  i;.\<  U.ANCiK. 

,\  I'.lble  (o  I, be  Monlre,-|l  .S I  ,1 1'  X  II  I,  g.S  Ih.Tt 
Hie  following  i.:-.m have  bi.-eli  b -led  on  tho 
Lomlmi  :,liiek  ev'-liange-  I'liy  of  C.nlgarv, 
1,'IHP.ddd  four  and  a  half  .  Rm  Tram\v’;iy\.[ 
t'.'iH.ddd  liv  I  ••;  Sim  win  era  n  \\  .iler  a  nd  Fower, 
.'Sl.ddd.ddd  .'.bate;,  .-ind  Vaneonvii-  j'o’.vcri 
l.’."id,ddd  fold-  and  a,  i|imrle|-,;. 


I.IS'lKIt  ON 

,\  i-,-,b|e  (O  I, In 


DKTROIT  I'NITEI)  CiKO.SS. 

Hell-oil  IHiited  Uailvvay  for  the  ImirHi 
week  of  March  .showed  an  inerease  of 
$4'S.P9S,  making  the  gross  gain  for  the 
inoiuli  Sl.jtJ.btiO.  Since  January  1st,  the  , 
inerease  is  $442, 93(). 


Dougl-H 

Can)i)lK'll  '  Hobcrlsoii  (.'ol(|ij|iouii  Graliatn  C'ameron 

Gordon  MacKcnzic  Royal  Slcwail  Grant  MacDonald 

Cliislioint  Fraser  Urquhart  Morrison  MacAulcy 

Forbes  MacLeod  Munro  Scott  '  - - - - 

Splendid  value  at  $10.00  each. 

R0BE:RXS01V  &  CO..,  -  233  st.  dairies  Street. 


Ross 

Robertson 

MacKcn/ie 

Fraser 

MacLeod 


Clan  Tartan 
Scotch  Rugs 

Wr  bave  |dsl  inrivrd  fioiM  I  .ditil)di(»li,  a  case  of  beautiful 
Sidirli  Wool  ri.Hvelliiig  01  Aiitoniobiliiig  Rugs,  ill  the  fol¬ 
lowing  Clan  fartans:  — 

MacGregor  Anderson  I‘ar(|uIiarsoa 


Anderson 

Graham 

Grant 

Morrison 

Scott 


I‘ar(|uIiarsoa 

C'ameron 

MacDonald 

MacAulcy 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  APRIL  l\), 


CAMERON  &  ANDERSON,  iimiteil 

Real  Estate  and  Financial  Rrukers 


n.C.  r'riiit  Lniitlfl 

CALGARY,  Alta. 


STEE  OF  CANADA  ST.  JOHN’S  GROWTH 

PROFITS  SHOW  DEMANDS  GREAT 
GAIN  OF  12^  P.C.  IMPROVEMENTS 

Earnings  Available  on  it'ommon  Winter  Port  Outgrows  Facilities 


JAS.  AKNOLO. 

Managing  Dlrcrlor. 


LONDON,  ENO.. 

66  Hlahopagate. 


The  Alberta  Provincial  Land  Agencies 


SUBSCHIHKD  CAl’lTAL,  $(>0,000.  IXCOIIBORATED  1912 


Handling  Large  and  Small  Tracts  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 

1 

j  ^community  LACOMBE  and  CALGARY,  Alta. 

. .  .  =  J 


Stock  Equal  to  4.15  P.(7.,  Against  I 
2.9  P.C.  in  1911  Sui|)lus  Overi 
$1,000,000  Increase  in  Bills  | 
Payable  Due  to  Long  Term 
Financing  Surplu^  for  Year  ! 
$476,971.  I 

I 

'I'll*'  third  annual  n  inn'IJ  nT  ihr  Sled  ; 
(’ompany  of  Canada  l.iinit«‘d  discloses  an  ' 
increase  in  prolits  of  .si|7'p.'il(>.  'The  net 
protils  are  al'ler  dedm-liim:  repair  (diarj;es.  , 
maintenanee  and  inipno  i  men  Is,  1  ..S-IT.OOO.  . 
’The  \i  r\  low  prii'cs  made  hy  American  ; 


and  Dock  Accommodation  In¬ 
adequate  for  Increased  Trade 
Revision  of  American  Tariff 
Will  Expand  Business  New 
Steamship  Line  Will  Likely  be 
Inaugurated. 

(From  Oiir  0,vii  ( 'orre.spoiiileiil . ) 

Sr.  .loM\.  .\.l!.  'The  trade  oC  St.  .lolin 
lids  winlc'i-  has  onli;ro\v'n  it'  li  iininal  I'aeili- 
I  ies  and  these  mnsi  he  enlar;red  liel'ore  next 
winter's  hnsiness  hetriii'^.  Sir  ’Tho^.  Sli:int;li- 
nes^\  and  Mr.  (!.  II.  |{oswi)rlh  lia\('  hot  h 


Opportunity  in  MOOSE  JAW 

^Ce  are  otYeriiiu  lliis  ,veel«  I.‘l  l.ot.s  in  I'liiversiit y  Park  :i(  SIT,,  <‘aeli. 

Terins — cash:  ti.  I'J.  Is  inonllis.  'I’hese  an'  };n;iranleed  hich,  dry  and 
h  \el.  'Files  arc  within  miles  of  the  INisl  (dliee,  and  close  to  the  line  of 
lies  elopnienl .  and  within  |  oC  a  mile  Ti-om  the  Saskal  chess  an  Collei^i'. 


notes,  t  he  payment  of  w  hidh  is  spi-ead  oscr  ;i 
])eriod  of  three  to  tise  seirrs. 

'I'he  profit  and  loss  and  halanee  sheet  tire 
as  follosss: 


SSK  I  I  It'l  lllvK  IM'OKM\Tl()N 


TheJ.  N.  NICOLAYE  REALTY  CO.  Ltd. 

.Suite  <i.  i,S,  Itaiik  «if  ilaiii  ill  on,  MOO.SF  .I.VAC,  Sa.sk. 

MiMitii  it!  IviTei riK'Ps  on  apphralioit. 


Tlie  Alliance  Investment  Company 

(CAXADA)  LI.MI'I'EU 

CAPITAL  ....  $1,000,000 

Ileatl  OITiet—  C’AI.GARY,  AI.BKIM'A 

Er.inrhe.s:  TOKONTO — .Stair  liuildinir. 

I.ONDON — .Vliianre  House,  15  D.'trfmoulh  Street,  Westminster. 
Ijtxcstini  iil;  iii.iile  in  Morliitifit’.s  .‘iixl  Heal  ivslate  llitit  tire  tiEsoliilcly 
Nitc  timl  pnrdnciii.!;  ;i  liijr])  late  ed'  iii(t  iT;,t.  ( 'orrc.spoinlcncc  iiiviU-d. 
Kefereiire.s  II.  M.  Dan  \  Co..  I'alutiry.  Hank  of  Nova  .Scotia,  Calgary. 


FHVESTlCATr  THE  OFFERING  OF  SHARES  IN  THE 

Stanley  Mineral  Springs  &  Brewing  Co.  Limited 

AT  $60.00  PER  SHARE,  FULLY  PAID 

Ko.’ircl  of  IViri't'l «>r.s  iiieliitle  siieli  v«<dl  known  men  :is  It.  .1. 
.M.'ieken  Aie,  O.  F,  Sprauin*,  .lolui  (ialt.  F.  S.  Wile.v, 
iliiuli  Sul lierlaiul,  .laiiie.s  Wlitileii  and  .loseiili  Carrol. 


'  I’rolits . 

Depreeialirtn.  ele, 


I  I’l'el'erreil  I  )i\ 


1  tlJ  Kin 
..■)i7.i)::!i  si.;!7;{..->’_>2 


italaiiee  Sheet. 


I  111!  i  iif«»riii  a  t  loii  In 


P.  CAMERON  &  CO. 


Two  Good  Western  Investments. 

TTT.  •  South  It'll  aeri  s  with  nearly  2.',  I'hains  i'rontage  on  Ued 

»»  inmilAflf  '’‘i"  ''-  ''  miles  Ifoin  Winnipeg;  City  Hall  and  IJ '  2  miles 
f  I  IiIImIIJUR  south  of  New  Ayrieullural  Coliegi'  grounds  and  proposed 
-  -asaBa— Cni\ersity  site.  Price,  -SlSo.IKt  per  acre  leii  lilocj.  'riiird 

1^  »  South  West.  One  Block  containing  IS  lots  ahout  1'2  acres. 

npffinO  Inside  three  mile  circle  and  near  to  Connaiighl  Park. 

I  lia  .'i:5,.-jlH).l)().  'riiirrt  cash. 

J.Il  SHERV/IN  &  CO., 


E.  T.  O’CONNOR 


O’CONNOR  &  O’CONNOR 

REAL  ESTATE  AM)  HROKEItS 

FAK.M  I..4M).S,  I.MI’ROVEO  ANO  (  NlMIMiOVEU,  A  SIMX'IALTY 
City  PraperlicN,  lIusincsH  Droposiliuns  and  Insurance 

I*.  <).  HOX  195  iS(.ii.it,-.i  WETASKIWIN,  AI-TA. 


W.  H.  STRACHAN 

(ITV  I'KOIMIRTY  AM)  INVESTMENT  S  ECU  KIT  IES 


li;ink  of  Nova  Scotia  SASKATOON 


Ste|>liensun 

itloek 


THE  WALCH  LAND  COMPANY 

Lands  and  Real  Estate  Investments 

HEAD  OFFICE  ; 

Nttrlliern  ('n>wn  Kank  Huildini;  -  -  .  WINNIPEG,  Canada. 


M.  J.  HOWELL, 


(late  Commissioner,  Board  of  Trado) 
Xoioii  B.vrri.KKoKi),  Sa«k. 


CHOICE  INVESTMENTS  IN  INSIDE  FKOPERTV. 

S-S.un  per  aeri-  up.  licsl  references  if  reiinireil. 


All  rorrespoii- 
deucc  handled 
promptly. 


Itef<’r«'i!re  1{J:AL  lOS'l’A'l'E,  !NVi;sr,MENTS 

(vie-A,  n.c,  .'-ah  i;,iiii.m.  Saskatoon,  Sask. 


t'Al'I'l  At, 

StiUU.UUU.OU 


THE  ALLIANCE  INVESTMENT  COMPANY  (Canada)  Unuted 

C.iLGAKY,  ALBERTA 

The  Anal  Ihsiip  of  the  rompany'8  Capital  Stock  is  now  being  made  at  613.50 
per  Mhare,  yielding  over  8  per  cent,  on  the  investment. 

W.  B.  LEITCH,  Bank  of  Ottawa  Buildint^,  MONTREAL,  Que. 


I'Maleri.il.  el. 


•  Vi'i'ls.  rei'eiv  ilhl. 
Bills  ree.  i\  al.le 
(’.ish 

( >1  her  ass.  1  s 


p.tl  I 

l.S  S_'2.tl.',S.  HiCi 
1..-.I2.SI1 
.•:7  2.11)1.  1W» 

;!s  1 

I 

Ill  M.SI2 


Slo.-k,  pfd.  ,  . 
I  Stoi'k.  corn.  . 

'  B..n.ls 

f  ,\i'i  t>.  p,i\,il.l. 
i  ltdis  pav.'ihh'. 

l)i\.  I’.h.  1. 

h’.s.'rv.'s 
j  Siirpln  . 


.s^;:!..'.  liN.h.'.s 

1,1  \HI  l.l  11  ij'. 

.  .  -S  li.  I'.ljli.dtH) 
I  I  ..■.(Mt.IKKI 
S,(l(  *1,000 

l.7:i(».li.M 
v.  I  ,■*  i..".;io 
I  (::.(is.', 
1,72. sho 
I  oi;o..-.7i 


-  ti.  p.ic.,:ioo 

1  I,.■.00,()(I0 

7.7.;{o.iM  to 
I.  t  M.  17(1 
1  2  7.". 

I  i:;,iis.". 
25  1.212 
.‘.s;  to 


is.h.'.s  S.’S, 01. to 
Thi'  .•on. p.i n,\ 's  .  haro  r  pruv  ol  s  that  no 
divi.leiiils  ar.‘  to  hr  p.-iid  ..n  llii-  ••ommon  1  N.v.  It^N. 

sO.,'k  nnl.l  tin-  .-..m  p:.  ny  ha  .  .•r.':il,'.l  aj  . . .  ^  .  aw:,r,l,.,l  l',.r  I  h. 

r.'serv.'  nnd  .'.mal  to  at  h'a-t  ..ne  j,,,,  n.w  hnil.hne  for  Ih,- 

diMden.l  on  Ih.'  ann.UMi  ol  ih,'  pnlerre.l  ;  , ,  j. 

slo.-k  Ih.'.i  issu,.,l.  I  heamonni  .■arrn  d  I..r-  ^  ,,  ,  ,,,  ,,  n,,, 

ward  to  proto  ami  loss  la.l  ye.ar  hr, nig  O  Im  I  |.„i|,| j,,^.  .j,,.  „|||  |„.  sLMtO.OOO. 

snrpins  np  to  an  atm. to, l  w.ll  ov.r  .lonhie  ,  rUr  Oi\  Motors  .Mannfa.tnrim.(',on|.a- 
I  the  prelerre.l  dividends  lor  a  .M  ar.  ....  .s; i -,o  (too  ...i •. I  .  . . . 


<tn  TiH'siI.'iv  .  venirig  n.  xl  a  m.'.  ling  wdl 
I..'  li.'ld  nnihr  Hi.'  ,ioinl  n-pii'.-^  .,f  Ih.- 
1  !oa  I'll  of  'Frail.'  ami  t  h.-  <  a  na.lia  ii  <  I n h  l ■. 
iliseiis-  the  honnjng  silmilion  in  .SI.  .hihn. 
'I'he  eil.\  .•onneil  h;.-  pri  pari.l  regidalion 
iindi-r  the  town  pja  n  ni  ng  .•ii-t  ;i  nd  sn  I  iidl  I .  .1 
them  to  ill.'  provincial  cov  .rn  m.’iil .  \\  In  ii 
thi'M'  ar.'  approva'il  .'i  town  plaroiii."'  lom- 
m  i'  ion  w  ill  he  a  pj.i.i  n  t.  .1  w  it  h  full  a  iit  Inn  it.', 
to  l.i\  inO  Iri'el-i.  p.'irk  .'.ml  pi. •i.\  ni nd  , 

a  lid  dir.  I  I  I  hi'  ,gii..w  I  li  of  lie-  I  \  alone  ri;;  hi 
lini'..  wiih  pow.p-  1..  Ia,\  out  iii'hi  liial 
ih'lriel-.  a-  will  ai  r.  .ideii  I  la  I  i.  Ii.ni  .  'Flu 
work  will  hi'  done’ nii.l.  r  ih.'  .Iini'liini  of  an 
ixpil'I.  It  is  h.ipi'd  l!.l■l■ll,\  will  I. on  hav.' 
hi.lli  a  town  plaOnine'  I'lOiiiiii  iini  ainl  a 
Inni  on'  a  .u'  lal  lop 


MANIPULATION  UNLAWFUL. 

'Fe.xt  of  l.ev.v  Bill  Now  in  Filfeel  in 
S(i,(c‘  of  New  York. 

'I'll.'  I.e\.\  Bill  r.'lating  to  manipulation  of 
|iriees  of  seeiirilies  and  which  reeei\ed 
(iovernor  Siil/.er's  signature  l.-ist  w.'ek,  reads 
as  follows: 

.\n  .\et  to  amend  the  penal  law.  in  r.'la- 
tion  to  the  manipnhil ion  of  prices  of  seenri- 
th's  ami  conspiring  moM'ineius  lo  dl■l•ei\e 
the  pnhiie. 

'File  |)eople  of  the  St;ite  of  Xew  ^'ork. 


j  'File  Od  Motor  ik  .Mtinnfai  i  nring  (  ■ion))a- 
n.v.  with  .s  1  .■((lOIMI  etipil.'il.  luis  lie.  ii  orga- 
ni/.ed  ;il  St.  .lolin.  :ind  will  er.'el  a  faeloi.v 
to  ni.'i  11  ngtiei  lire  oil  epgi  lies  a  nd  ol  her  i  nl  ern- 
jil  conihn^l  ion  i  iiginos.  as  w  i  ll  as  ;i  il.  x  ice  to 
I'lia  hi.'  ",;i  (ili  III  -  eligilp's  I  o  use  kero-i  lie.  It  i  • 
expected  t  I.e  deM'iof>meill  i.f  the  oil  wells 
and  the  oil  ^!l.lles  in  .\lherl  ('onniy  will  re¬ 
sult  In  ;i  lar,'.;.'  deniaml  for  oil  .•iigines. 

•Mnii.v  \«‘VV  i  lilili<‘ts. 

'File  new  ( 'oiii mercjal  ('liih  of  .Moni'loii 
has  suliserii.ed  a  fund  to  a.d\erlise  ntiinra! 
gas:  Sussex  has  org:ini./ed  a  hoard  of  Ir.'iile; 
St.  Stephen  is  sn liseri F)i ng  slock  for  a  .-hue 
faeloi'.v  to  emplo.v  oiU'  hundred  liami-  ..r 
moll';  Kredi  rii'! on  and  \\ Oodsi ...di  ;ire  gel- 


represented  in  .Senate  anil  .Xssemhly,  do  ting  reiid.v  lora  |>eriod  (>i  gri.w  I  h  as  a  r 


en.iet  as  follows: 

Section  I.  .\rtiele  .Sti  of  eh:i|)ter  SS  of  |  he 
laws  of  P.ll)!l.  entitled  ".Xn  .Xet  providing  for 
the  punishment  of  crime,  eonstiluling 
I'hapler  10  of  t  he  eon.solidaled  laws,"  is  In  re- 
hy  amended  hy  tidding  ;it  the  I'lid  of  a  new 


of  the  eonstrnetion  of  the  .St.  .lolin  \':ille.\ 
Bailwa.v,  as  one  hnndroil  anil  twents  miles 
of  this  road,  running  from  ( '.  n  l  rev  die 
through  Woodstock  :irid  l•■rl  (leri.-ton  to 
(iagetowil.  will  he  eompleletl  this  slimmer. 
.\t  Newcastle  a  steel  hridge  is  III  he  ereeled 


tion,  to  he  section  thereof,  to  read  over  the  .Miramielii  Biver.  .Xnother  briii.gi 


a.s  follows:  ■  H’  !'•’  '‘reeled  over  the  St.  •lohn  Kiver  near 

Mtinipnlation  of  pri'-es  of  seenrities.  .Xn.v  Crand  I’alls. 
person  who  inliates,  depresses,  or  causes  Effect  of  Tlie  I'.  .S.  TarifF. 

Ilni't  nations  in,  or  attempts  to  inllate, 

ih'IU'ess  or  eanse  lluel nat ions  in.  or  eomhines  ,  New  Briinswiek  larmers.  Inmhermeii. 
or  eous|)ires  with  an.v  other  person  or  per-  '  hshermen  and  lime  hnrner.s  will  all  prijlil  hy 
sons  to  inlliite.  depress  or  cause  lluet  nat  ions  riv  ision  ol  the  I  nited  Stales  larilt.  ami 

in.  the  market  prices  of  the  stocks,  honds  or  |  * '■'•ul  expected  I o  give  a  I  nrt  her  im pe- 
olher  evideiiei's  of  deht  of  a  corporation.  I  t  lU''  •'>  Hie  development  of  the  <t)im 


company  or  association,  or  of  tin  issue  or  any  I  ()n''<'ns  (  onnty.  II  the  itevv  larilt  goes 
pjirt  of  an  issue  of  the  stock,  honds  or  through  as  |)roposed.  it  will  he  ;(  very  im- 
evidenees  of  deht  of  a  eor|)oration.  I'om ptiny  i  portiinl  liietor  in  the  de\elo|)menl  ol  the 
,  or  association,  hy  means  of  pretended  pnr-  j  r<'sourees  ol  Xew  Brnnswiek.  St .  -lohn  has  ;i 
i  (diiises  and  sales  thereof,  or  hv  anv  other  i  trml*'  v.ilh  the  I  nited  .Stales,  and  will 

lielitious  transactions  or  devices,  for  or  on  I  l";ti'‘lit  greatly  from  the  expected  expansion 
'  account  of  siieh  person  or  of  any  other  per-  i  ll"'  hm''iness. 
son,  or  for  or  on  aeeouni  of  the  persons  so  |  A  slatemeiil  was  issued  last  week  show  ing 
eomliining  or  conspiring,  wherehy  I'ilher  in  !  Hial  since  the  heginning  ol  the  year  P.tll'.t 
whole  or  in  |>iirt  a  siimillanenns  change  of  i  Bie  t'anaditin  Paeilie  Railvvay  has  spent 
ownership  of  or  interest  in  such  stocks,  io'i'r  .'iii‘2.S0(),lll)l)  on  the  .Xtltinlie  division 


honds  or  evidences  of  deht,  or  of  sneh  is-ne 
or  part  of  an  issue  thereof,  is  not  elfeeied,  is 


from  Meganlie  lo  SI.  .hdin.  It  has  lalelv 
aiiprojiriiiled  over  S I  ..■)0(I.()II0  more,  of 


guilty  of  a  felony,  piinishahle  hy  ji  line  of  t  vyhieh  StidO.Odd  i-  for  the  grain  elevator  at 
not  more  than  So.dOd,  or  hy  imprisonment  ;l’'l.-lohn. 


for  not  more  thtin  two  years,  or  hy  Imlh. 

A  i>retended  imri-hase  or  sale  of  any  sm  ii 
slocks,  honds  or  other  evidences  of  deht 
wherehy  ,  in  vvhnie  or  in  pitrl,  no  siinnllane- 


'Fhe  Snhnrhiin  h’ailway  ('uinpjiny  ,  whose 
I'ligineers  are  surveying  routes  to  Loch 
Lomond.  Bothesay  .  Millidgev  illetind  Sprin  e 
Lake,  are  re<'eiv  in,g  a  heary  ijveh'ome  from 


Otis  ehii'nge  of  ownership  or  interest  therein  I  '.I",'  ''onnly  people  and  the  . |iieipal  antho- 


is  elfeeied,  sh.'di  he  prima.  facie  ev  idence  of 
I  he  v  iolation  of  this  section  hy  the  iier.'-nn  or 


rities,  who  ari'  verv  anxious  for  extension  of 
the  sirei'l  lar  lines.  'I’he  eum^i.iny  is  nego- 


persons  taking  part  in  the  Irtinsaeiion  ,,f  |  I  ia  I  ing  wit  h  I  lie  eii  y  eoniieil  ti.s  to  I  he  t.inis 

sneh  prep'iided  ptirehase  or  side.  !  on  vv hieh  it s  I  l  iieks  may  eiil er  llie  ei I y .  j 

Section  2.  -  'Fhis  act  shall  liikeefhel  im-  B:ink  clearings  iil  Sl..hdin  hi  vc  showed  iij 
mediately.  very  snhslii  nl  iai  iiieie;ise  sineif  the  (irsi  of; 

'  "  .  till'  vear,  iind  it  eoiilimies  to  lie  well  main- I 

THE  GRAIN  MOVEMENT.  h:s;\, ‘"I 

F'r4'it>li(  BoHt.s  StMiuliliu  Beiul.v  .-il  Fori  j  I iii mijiiiil  ion  I'igiirji's.  I 

Williiiiii  A'lvnitiiii:  Opoiiiiig  of  \:i-  j  Between  Saturday  ami  'I'msday  la. I  over] 

vig;>ilio,i  to  MhEi'  Down  I'*'’  Ihoiisand  iniinigraiits  laitded  al  SI. 

Groat  Lakos.  ‘  I  Tin’  immigral  mn  Ihi.  'se;i,son  ha  • 


Post  ofliee  Drawer  T,  NORTH  BA'T'IT.EFOBD,  Saskatrhowan. 


The  MacDougall-Bidwell  Co.,  Limited  ! 


IVlHlif'  II  i i  ih  ii  t  s  Ih  itidrtl  ,‘il  SI. 

Groat  Lakos.  ‘  j -''‘I'".  The  iininigral  mn  (hi.  'sea.son  ha  • 

heen  ol  ex<'i'pl  loliidly  good  i|iiallly.  ■'•id  the 
Fi  iRT  \\  1 1,1. 1  .\M,  t  )n  r.  'File  ice  III  I  he  loe.il  '  in.'ijoi'ily  of  the  iminigriinis  appear  lo  he 
rhonr  is 'tuii’kly  disappearing,  ami  an  iin- j  fiiiily  wa'll  supplied  with  funds.  H  h;is 'heiAi 


harhonr  is  'tuii’kly  disappearing,  ai 
prei'eileiiled  rush  of  grtiiii  hoats  i 
with  the  opening  up  of  luiv  iga i inn 


xpeeled  reniiirked  hv  Ihie 
'Fhere  I  he  hllsiliess  of  Wi 


I  iire  so  me  si.xl  v'  vessels  in  Ilf’  ha  rh,  m  r,  hui  ded  j  lot  of  peoph'  have  ei  mie  this  sciison  than  in 
with  grain,  iinil  ii  litrg('  lll‘l■l  ;il  BiilTalo,  I  ii  ny  previous  one.  ;ind  that  they  will  make 


vvhieh  arrived  there  loo  late  last  f.dl. 

Ovviu'rs  of  vessels  expri'ss  the  opinion 
thill  till’  late  iirriviils  al  Biitfiilo  may  he  held 
np  for  a  month,  and,  with  the  miinher  of 
'•iirriers  arriving  at  (he  lower  end  i,f  th,. 


splendi'l  eili/.eiis  for  ('anada.  ()n  one  steam¬ 
er  last  week  the  New  Brnnswiek  iig''nl  in 
London  with  two  hundred  very  desiriihle 
settlers  for  this  proviiiee,  and  nnnunni'ed 
thill  oni'  hundri’il  iind  twenty  others  were 


route  within  ii  few  da.vs  ol  the  opening,  eon-  ]  on  the  wiiv'.  'Flii'se  iire  eiirefnll.v  seleet'  il 
,  sidei'iihle  dillieull.v  will  he  ''.xperieneed  in  persons  for  whose  settlement  in  the  iirov  inei' 
iinloiiding  and  disposing  ol  the  grain,  arrangements  were  nuide  prior  to  their  i 
■Steamers  in  the  harbour  stiuid  ready  wit h  :  arrival. 

steam  up  in  aiilieipation  ol  a  lush  iis  soon  j  'Fhe  eily  eouneil  has  given  not  ice  to  the 
as  the  Soo  Biver  is  iiavigalile.  although  re-  SI.  .John  Bailwiiy  Company  that  il  imisi  ■ 
;  ports  from  the  Soo  are  diseouraging,  stating  !  hegin  the  proi>osed  extension  of  its  line  to 
that_  tlu’  ice  field  extends  for  twenty  miles.  ;  East  St.  John  within  thirty  days,  anil  giv'  ; 

V\  idle  the  stocks  at  tile  e|,  valors  are  some  assuranei'  that  the  line  will  be  eom- 
larger  t ban  a  year  ago,  t here  is  still  ennsider- I  |)U‘ted  imnu’diali  ly  .  or  permission  granted 
able  room,  with  little  chanee  ol  u  hloekade,  ]  to  make  t  lu’  extension  w  ill  be  eaneelli'd. 
unless  boats  are  (b’l.ay’d  too  long  at  eastern  I  'Fhis  action  by  the  eoniieil  is  regarded  sis  an 

I  ev  idence  I  hat  I  he  entrance  of  t  he  Suhnrhan 


The  Winmpeg_of  Saskatchewan 

'Fhere  is  im  lul  l.  r  i  it  v  In  Wetern  t'amehi  for  vain  .s- than 

MOOSE  JAW 

Piipnlalion  ill  P.llH  was  L'i.‘iS.  In  P.MIIi,  li.'2.'i().  in  P.112,  il  was  2-'i,IHIIt. 

\\  e  deal  la  rgi  I  v  i  n  ‘'inside"  properl  y.  .Ml  ini|  iiiries  reeei  v  e  oiir  v  er.v 
lust  :itlenlmn  ami  onr  advice  ami  .judgment  may  be  relied  on. 

XX'e  prediel  for  .Moose  .law  a  poimlatioii  of  al  leasf  (iO,()(llt  in  Pl|(i. 

.\ueills  M';iii(e«l.. 

Thomas  &  Company, 

Real  Estate  Brokers,  -  Deminion  Bank  Building, 

MOOSE  .  SASK.X.  FCIIEXX  .VN. 

|{|■f•■reIl•'<•  :  «  AN  AIH.VN  KANK  OK  «  O.M  M  i:i{(  K 


nianufai’l urei's  materially  a.tVeeied  the  pro-  i  told  the  eiti/.ens  that  the  present  faeililies 
Ills.  'are  entirely  imule'iuale.  and  il  is  a  w  ell- 

'Fhe  large  increase  in  bills  (layahle  was  known  fact  that  on  n  number  of  oeea-.ions 
eansed  by  the  lu'cea II t Iona r,e  measuris  taken  ,  during  thi'  past  winter  the  congestion  in  the 
hy  till'  '•ompany.  in  view  of  the  liiiiini-ial  harbor  caused  iimonv  eiiienee  and  ihhi.v. 
stringeiii’y.  in  arrangin.g  for  the  placing  ,  wio  n,  for  e.xanipB'.  tln  re  were  fourteen 


JOHN 


‘  ‘  j  steamships  in  ]>ort  on  one  day  last  vveel:, 

sheet  iire  '  ynl'l  not  gi  l  berths,  and  ii  simi¬ 

lar  condition  IkmI  oeeiirred  sevci'iil  limes 
I'H  I  prev  iouslv  during  the  winter  season,  while 
lot)  (100  ""  '"‘"L'  '•'•'•aslona  t  here  was  ineonveiiieiiee. 

_ .! _  'File  Ciimi'lian  Paeilie  Biiilway  ollieiids 

1  .■27d,.’)‘2‘2  ■  'h'l'lare  that  theeliannel  eiilerimg  the  liarhor 
P's  li  KM)  I  •'honld  be  dee|)eiu'd  In  I  hirl  y-fi  v  c  feel  and 

_  I  more  wharves  [irovided.  .\s  a  matter  of 

;  7<(2. 122  1  bii'I  new  w  luirvcf,  are  under  const  niel  ion. 
l.'"»Lt7l  '  'l'*'':^P'>ti  iigiliil  ing  the  public  mind 

MIOW  is  whether  Ihi'V  will  he  eonipleled  In 
t  ;!d7.‘l.")l  lime  for  next  winter’s  Inisim  ss  'Fhe  hiirhor 
'  never  before  preS'  iited  iis  busy  an  iippe.ir- 
'anee  iis  il  dill  laki  week,  vv  il  h.  sica  nni-';  at 
'eviry  iiviiilahle  berth  iind  one  lyimg  In  llm 
|,jll  sireiini.  while  i nvmigra n I poured  over  fhe 

'  tl'iS  Hid  ' ’■•'h  s  as  they  arrived,  and  ;iii  army  of  mi  ll 
'l''>l'’  ,SI  1  night  ifnd  diiy  ha ndli ng  i-ii l■•;o. 

2.101.  M't  lloiisiiig  ( jiu-sl  ion. 


.VCBEAfJE  FOB  SI  BDIVISION. 
SI  RDIMSION  LOTS. 
TBACKAflF. 

INSIDE  I'BOPEBTY. 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

Sr,  rrliMc  Williiiiii  Sfieet.  SI.  .lOHN,  N.B. 


HALIFAX,  CANADA 

'Flu*  <il,\  Ili.it  It)  (lay  jm'c’scjHs  il?..  '-[rcaicsi  o|»iH»r!inil  y  to  in\ C’;lt)r;s. 

U|i(-Fatio>is  lilt  (Ih-  ;  l('l'll•illat'^  i<*  i>c  i  f on iiictD  i-t I  in  lilt'  S|)i'^|lv^  1  pvAtliTlH 

of  s'.MMMMMIMO  to  lo‘  .if  Ihi-s  I'oFt. 

Ilu>iifc;  s  pFoiH  I  t ii’s,  clioil'i’  re  Dicniial  |‘l•op^■s‘f  ic- .  fcm’imic  imMluciii^  Iiropcr- 
til  s,  insi'lc  lots.  \tl  CI.I.-.S  oT  \o\a  li.i  |.tn<i  !i-f.”l 

\\  I-  iiMiic  \*iiir  •■iMfiiii'x  aihi  will  1*'-  l'I.iI  ;.'t\c  ,\j»m  n'hiit»lc  liiloriiiat  ioii  rr- 
Il;ilila\,  .odI  oliMF  .Nova  .Scotia  in  \ «  si  tiicn  l 


E.sJafr.  lii.‘^:Mraiir<‘  llrokt’i'.s 
■y  III.;  Ilolh- .Street  -  HALIFAX.  N,S. 


A  LtJilfJ.  iX 


WHERE  IS  YORKTON? 

A  ii'fl  tn  ,il  .  jif  • "I  x*.  Ifii  ■  .  I  I ! 1  ,,i  I  I  ’.  j»i  -I  D’ '  v,  vx  up  I  • »  i  If  i  if  p  >n  t  li;»f  |f  Imd 

.Milliri:  ■■'  1*1  t?'-Xlii;’  up  tl;  *’i:.  •  ".i  l.i, 

uniL*i;  \M»  I';  'xm.-k  i<»n  .»  iilm:  \<mi  ii  in  \  m  i  pii;li,. 

^  I  •  I.'  I*  M  *  \  I  'MB  .  .t  .  Il  11.  ‘f  III'  II.  ■  f  f  11'  :  .  IIB*  II  f  If  il  I  .f  f  VX  ,  til*  lit  I'Mi*  '}  Ol  ‘O'  I  p'  .pM  1;)  1  I-  ’O 


ImUO  to  W  .  l‘'IO  <  '  .0  m1  I.  Vt  (»!.  (  i  I'mI  .tl . 

1.  JMi  .Iti'l  :.!i  OP  T.I  ..1  SI.  . . .  I.. 

\X  l.H  b  ID  t;  ‘‘b  I  '  •»  i  M  ■  ”1  "I  »'  .  J  •  ■  •  ■  I  ft  '•  -I  • 

.  f*  Up-  .h  . If.  l..|  I  I  I.  to 

kilt*  l.cxxao,  Im’IO'’.  1‘.c  ,.,,1.'  ,  I.  "  .  i; 

O.ll.’S  O'Mtb.  I  "J  1:  ;’to  *.  'll. I  ■  H  t  .t!* 

IH*I  I  IlWc-.l  "I  S\  litjiip'' •  h  t  '  p.i;'l*’t''!’  'Of  I'! 

llic  lOD'.Mf  I  I  .JO  t>!  . .  f.H{'  .*lltl'-  .III.)  I 

tlfsl  to  ln’«’"OP’.  D  >1  oil!'  iIp*  I'ji.il  ol  iitlf 


PH'i  I  .1*  .i!  "  ui  I  .’ooip  ti  I'*!  oopoi  t.ifp 

I  Il(-  I, .  .It  ill  ..tP  of  tif  I"  .1 

I  *1  tllt  .lti.,  '  I  IMO-  .  0,  tIf  Wi  'I.Ullli  tip-  Ih  I 
II. to  p' .|  !  :i  I  I-  It  i.iillllK’l  p--  llij'-.  l«IOP  Itoilli'il 
"O  ill'’  ('UK  10:110  lof  lit  tW<-<  It  \\  OlOlltl'}'  BO'i 
I  "■  '  ''I,  .il  :i  if'.l  lllP'  ot  tip-  <b  «0'l  I'tlllik 

l',"lll'.  xlil'll  I  O'.xx  t'Xit'll'ilOit  IPO  t  llXX  .«!  <  I  1'> 
li.’  I''  .  pihI  .tl,"  lilt’  t  \  K,  I'lji’  |,oio  W  iitoipf^ 


A  ol  IvloO  Ip  tl.l  <  iOjI  Op.  «f  fill  Pin::  .pp*.;  t  lioit  l*  .  I.  t  i  lot  1 1  ;i  ■!  i  |rf  ,  ;iO'l  1  Pi  -tip  i  OM  It.  I  ;  \  Cl  V  (lolbir 
ivcptcd  Ih  A'tiktt'ii  xmII  i»'.(p  Itu  tcioioL 

Scciclar.x,  |{o;ii«l  of  I  iihI**  A  <  IKK  I  ON  SASK. 


A.  II  IIOI  I.DEN 

City 

Properly 


INVESTORS  WILL  DO  WELL  TO  CONSIDER 


‘•Tin:  c n  V  i  iiat  was  born  li  <  kv  ” 

A.H.HOULDEN&CO. 


W.  J.  NIvSBI'IT 

Farm 

Lands 


RE.\L  ES  I  .X'FL'.  Siewarl  and  Twee  !  IJ'oek.  Main  St.,  Medirine  Hal,  .■Xlta. 


Iteferenfo:  The  Vnion  Hunt,  rf  <  ana.ta. 


.MA.M  t  A(  IT  BING  SIT  ES. 


KE.NNKTH  WEAVER 


REAL  E.'TAIT;  and  ( ommission  brokers 
LOANS  AND  INSlTf ANT  E 


riioNE  asi 

I’.o.  iiox  ii.'ia 


908  Central  Avenue 

iMIlM  1:  ALHEKT.  S.\SK. 


\ioi  M.iioii.-Ift  lo’iii''  1  o.pixi  i-it-s  at-r  nniii’P  coiisi  cncl  loit.  1 'it -sent  MannKicI  ili'iii;; 
P|.tolx2  :ir..  <|oiil.|in''  tlioir  i”ip:i<’itv  S . I  <  t<  XI  Ol  t|  >  I'l’lllLr  I’NpclDliT)  <01  liai'lio!'  cX  I  I'lisioll. 
'F|o'  hti-'o<vi  |)t-v  lio.’k  il)  i)tf  wto’ltl  iiioUr  coital  t-!ict  ion  I'tic  largest  K('tin<Ty  in 

\iiiiti.t  . .  I’lif  t  ioo  ’Fill'  Fii'irol  Sp:ni(!r;i|  Arch  hniiLTi'  ill  lilt*  worhl  UlPli'r  roil* 

sirio’iiio)  rtM’Cfto  :f.’  o|  iociTLisc  in  hiitjihni:  opciMthois  lor  past  I  v\  ci  \  c  months  (liird 
lar^^cs:  in  ('anada 

\ii  (’ii\  ill  <':tii:i(|T  olh-r.  heller  oopt  oT  II  n  o  les  tor  sound  lek’il  iniatt'  Ueal  I'.islato 


li  Non  an-  inleiT:0«(l  wiite  n,^  loi*  Hill  parlienlar- 

ALLISON  &  THOMAS  -  - 


Real  Estate  Brokers 


GS  SB'-  JOHN,  N.I5. 

Ihd'eieM'f  l^loL  <d'  N«»wi  Seolhi. 


F.  W.  HODSON  &  CO. 


riN.v.xi  i.vi,  vxii  itrvi.iv  itiioKnns 


llttdson  Klork 


NOKTJt  KATTUKFOKI),  Sask. 


w  Im  liii  V  e  III  d.i  w  it  11  ^ 
I  Sl .  .toliii  I  liii  I  II  liner 


TORONTO  REAL  ESTATE 

J.  M.  WILSON  &  (()., 

,  _  ,  IS  liinii  SOeet  XV..  TORONTO. 


< 'orrcs|mmlenri‘  Inxih-fl.  || 

Bailway  Coiiiiiiiny  inl.i  Hie  li'  lil  will  r.  •iiill  . . .  commitlee  of  t  lie  lioard  of 

in  greater  act  i  v  i  I V'  ami  an  improved  serv  ie<  .  irii.l.'  will  liereaiti'r  hold  a  I  ort  nigli  I  ly 
...  .  -  .  ,  ,  Innelii'oii  to  discuss  matters  rehitirng  to  llie 

Ilaliiiii-f  iinii.liiiii  .Service  Likely.  pn.gre.ss  of  I  lie  eit y  .  .Xt  t  ids  week's  lunelieon 
Bepresenl at i V  es  of  ag  Italiiin  steiimsliip  permaiieiil  street  pav  ing  anil  tln^  nc’d  ol 
eoiniiany  wlii.  li  operi^tis  sev  eral  lines  in  ini-ri  ii.sed  l.ieilities  at  X\  est  St.  .lolm  wi're 

.Xmeriean  ports  was  i/i  St.  .lolin  last  week,  diseii.-.-ed.  ami  in  eoniiection  witli  tile  lat.ter 

iiii'l  int  imnti^xt  liiyf  tiie  eoni|)iiny  was  tile  view  was  expressed  tliiit  t  lie  Dominion 

seriously  eonsid.Yt<fg  a  direct  ('anadian  gov  ern  mint  siionld  I  ii  k.' ov  .r  I  iii‘ liii  rl>or  a  nd 

serv  ice.  "  ni;i  !<.■  SI .  .hdiii  a  nat  ional  port . 


I 
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SASKATOON’S  RAPID  STRIDES  MARK  IT 
AS  INDUSTRIAL  AND  AGRICULTURAL 
CENTRE  OF  PROVINCE  OF  SASKATCHEWAN 

ln(ercstiii}F  Facts  and  Figures  of  Saskatchewan  Town  Showing; 
Abnormal  Progress,  Placing  it  in  an  Enviable  Position  as  One 
of  the  (ilreatest  Distributing  Centres  of  the  West  Agricultural 
Season  Opens  l*ropiliously  In  Heart  of  District  Which  Produces 
Over  100,000,000  Bushels  of  Wheat  and  107,000,000  Bushels  of 
Oats,  and  Has  Area  as  Large  as  France,  and  'I'wice  as  Bigas 
the  British  Isles. 


lltv  A  A I .  I 

S K \  i  iioN.  S:isl<.  One  tJiillidii  il(ill;ii  s 
liif  wi  i'k  w:is  1  lie  n\ if.'ij;,’  iiii-l'f.'isi'  oT  S;i>k:i- 
I,:iiik  l■l(',•t|■illl;s  I'df  HIlL’.  mcr  I  Imsc 


,.r  IMII.  ihii-;:  I'.MI.  s<i  l,(l'.l(l,'.l  IS. 

s  1 1 .'i.sds,  177,  I  iici'i'M |M  i'  i-i'iii .  SD.s:!. 

S.i'k:il<iuii  is  |■i!'lll  ill  ill,'  lll■.■ll■l  III' 
k, -I  I  ell,  u  .'I  II  uliicli  is  (•,lll(•^■ll,■,l  III  lie 
I'ii'In'Sl  III'  ;ill  :i”i'i,'iill  ll|•;ll  sl.-ili-s  .'iiiil 
vines  uilliiii  I  lie  lirilisli  I'iiiiiiin'. 
i list :i lie,’.  In  i'  |ini,l iii-t  inn  nT  j.;'r.'iiii  iilmn 


I»IL> 


S;is- 
I  he 
pi,,- 
l''<ir 
l.'isl 


M'.’ir  .•if!,i'i 
i'lilliius: 

U  Im'.'iI 

<  »;i  I  ■ 

l::il  l,  \ 


•III, 


rs.  I  h; 


llll- 


\  I'll  llllU  I  lll'I'C 
'III I  i \  .'I  I  iiiii  ill 

I'll  ill  liir 

W  Ill'll  I  lii 
fi  :isi)ii;i llll 


.  H»7.  l'i7.7(M) 
.  in7.t',l<.),!l  IS 

s.;:  i!i..',s!i 

I  I,I7I,1.M(I 

is  pr, ili.'i III \  li'-'s  l;i nil 
S;i'k:i  I  i-lii'U  :i  n  I  li.i  n 
( iiiv  I'l'iinii'iil  I'li.'iil 
I  is  I'l'ini'inliiri'il  il 
In  l•ll:ll■,•ll•ll'l•isl'  I  III' 


n.'ix 

Vi'l 

I I  n  I  i  I  I 

I  llll  I  in  \ 

.'I  llll  vv:i  III- 
Ulllllil  SI 

I’i'iiv  inci- 
I  III'  I'iinpil  1'.“ 

( iT  I'liiii's",  in  ,'iililil  iiiii  In  tp'.'iiii  S.'i 
I'lii'W.'in  prniliii-i'S  .'III  i  III  nil'll i|n:inlil.\ 

III  Ini'  ;i;;iii'nll  nr.'il  priiilni'l-i  niiil  livn  sli 
I'l'i'i'iil  >i';ii''  li.'iviii!.’  ili'innllsl  I'll  I  I'll  lirr  \ 
I I'ln.'i  l■|,.•l  III,'  nii\i'il  I':!  I'lniiii;  pnssiliilil  ii",. 

I'iiii-  .Si 


'I'll,'  I’nli'iili.'il  l!l',','iil  li.'iski'l  III' 
k.'il- 


I' I'.'i  llll'.  .'I  ml  III  nil'  1 1 1. -I  II  I  u  ii'i'  I  III'  si/,'  nT  I  In 
ISi'ili  II  l-li's.  In  :iil,lilinn  In  llir  si'Vi'ii 
lii  .'iillirnl  sclinnls  ;iln':nl,\  iiicil I  inin  il  :iliil 
nil,'  nT  llll'  iiinsi  iiiipnsiny:  < 'nl  li'nin  1  r  lilsli* 
(tills  in  I  III'  Dnmiiiinii,  S.'isk.'i  I  nnii  is  I  hr 
sml  nT  ill,'  S.'isk.'i  li'lii'vv  nil  I’lnv  iiirinl  I  ni- 
M'l'i'lv.  I ’l'n\ i  iii'in  I  Aun  inil  I  ill  n  I  ( 'nlli-irr, 
.'Hill  ('nlli'!:i'  I'nini;  nisn  nT  I'l  in  in.i  iiinl 
.\  ii'^l  ii'.'i  I!  < 'nll,'!.;i'.  w  hill',  this  .Vi.'ii'.  .SSII.IMIO 
w  ill  hr  rxpi'nih'il  ll|inn  I  hr  rnlisl  I'lli'l  inn  nT  n 
I 'I'l'sliv  I  I'l'in  n  < 'nlli'i;r.  'I'hr  Tnri”nini!  illsli- 
I  III  inns  with  I  hr  ('nlh't;r  l''nini  nh.sni'li  nn 
Trw'i  I'  (h.'ili  l..■!^!.'!  ni'Vi'S  nT  rNrcril i nt;l\  linr 
l.'iinl.  'I'hr  I '  ni\ I'i'sil.v  ninl  .Vni  iriill  ni'.'il 
( 'nih  !^r  ni'r  phinnril  Tni'  I  hr  rvriiln.'il  nr- 
rnili  Innil.'l  I  inn  nT  livr  ihniis.'linl  >  I  in  li'll  I  s. 
will)  .'Hr  nnW  llni'kilin  Ti'nin  nil  n\ri'  I  hr 
I’l'iiv  iiirr  .'Hill  nllrnil.v  Inskini.'  In  thr  iillri'- 
ninsl  I  hr  iini”  ni  lii'i'iit  I >ii ihl  i ii^js  nli'mil  v 
I'l'i  rli'il.  nnil  w  hii'li  il  wns  hnpril,  wniihl  hr 
ninir  I  hn  n  n ih  1 1 n.'i  I r  Tnr  ninny  yrn i  s  I n  rnnii'. 

'I’ll  pni'.'illi'l  I  hr  lint  hiniiin  ss  nT  I  hr  I'ri'i  nl- 
I'l  ninlr  pnsi  with  I  hr  nsl  niiishiii!.;  siihslnn- 
linlilii's  nT  ill,'  prrsint,  rnllhl  hr  rniiliniiril 
illilrlinilrly ;  hut.  I  hr  w  hnir  shnri  slnrv  nT 
Snsknlniili  is  hi'sl  Inhl  '-I  n  I  isl  icn  ll.\  ,  hir.'iil'-r 
hnsinrss  i','i|nii^'s  nini  n  ppirrin  i  rs  l•nnl'l'rlr 
I  II  I','  ni  l'  I  hr  I'S'-rnI  ini  niii".: 


Tn 


>1  I  i.iii  \  I 


.S'l'  VI  m  i  ir 


lltO'.l 

SI  1 11  )■_'.(  I 


ll.'is 

'I'hr  Tni'i  "niiit;  T.'irls  nrr  inri'i  lv 
ns  pi'i  liniin.'iry  In  thr  innin  nnr.  l 
liiiiii  is  I  hr  nnly 
Ihi..  slnpi'iiilnll 


liirll  I  inliril 
n(  Sn skill - 
il,\  in  I  hr  \  rry  I'l'iiti'i'  iiT 
ni'innl  ninl  pnlrnlinl 


I'.llth 


fii'i ,1 1 ni't  I  \  i  I  >  .  On  nil  I  hr  lirw  i  r  I  fn  lismtil  i - 
ni'iilnh.  imli'i'il  nn  nil  nT  lln  in  s.-mr  I  hr  nri- 
rinnl  Mnin  l.inr  nT  ihr  ('niinilinn  I’nrilir 
linilwiix  .  .Snskiilnnli  istlirniilv  ril  \  tnili'lli'il 
hi'lwi'i'ii  l*ni'l;i'ri'  l.n  I 'I'ii il'ii'.  \lnnilnhn  ninl 
Mil  liinnlnll,  Alhi'i'In.  n  ilislnni'r  nT  n\ri'  7(111 
mill's. 

.\  s  1  hr  I'l'siil  I  nT  I  hr  n  hnv  I'  rr  n(  I'nl,  s|  rn  I  riyir 
i'lilnlinti.  Snsknlnnn's  wlinlrs.ilr  ilislrihtil- 
ilif  Iri'i'ilnty  I  .\lrnils  tn  n\rt'  |.'),ll(ll)  .'i(niil'r 
mill  s  nT  splrmliil  rnitlil  t'.v.  rnihriirinti  ninrr 
tlinn  Iwn  hiimli'ril  thrivitif,  pnitits  nn  l.tiSli 
inilrs  nT  nprl'iitinn  I'il  il  W  il.vs.  \n  Wnnilrl'. 
t  Ill'll  Tnir.  thnl  Siisk'ii  I  nun's  w  hnlrsnlris, 
will)  nnnihri'  nvri'  twn  hlltnil'ril.  ni'r  linw 
ilnilip  thr  sri'Oiiil  liH'rrsI  1 1  is|  li  hn  I  i  lit?  hi, si¬ 
ll, ss  in  thr  I  hrrr  I’l'iiiiir  I ’i'n\ i  iii'i's,  hrint; 
rxrrrilril  h\  Wilillipi'L!;  nlniir,  whirh  iiliy  iiT 
Ihr  I'.'iilwii.v  rninpniiirs  will  rnniil'in. 

Nrv,'!'  Il:i<l  .V  'K'r.sl ri'«l:i.v. 

liiil  wh\  wn  Siisknlnnii  nnknnwn  vrsirr- 
ih'iv'.'  Sinipiv  hrrn  ilsr  .Snskn  1 1  mil  nr\ rr  hnii 
nn\  .\  rsiri'iln.x  in  thr  ni'ri'iilril  srlisr.  In 
Di'rrinhrr  l‘.M).'!  shr  wns  hnl  ii  spiinklin;.: 
iiT  rmlr  shiii'ks  nml  I  IM  Imprl'nl  mnls.  'I'hrii 
'  hr  hnil  iinl.v  nnr  i';iilw;iy  n\  rr  w  hirh  ;i  misrr- 

iihlr  niix,',r  Tirirlit  iimi  pns.srnt;,'r  irnii . 

rnsinlinll.v  rni,ir  nllil  Wriil  lipnii  In,  TlXril 
srhrilnir  hill  lllrl'rlv  il  S  ril'l'll  lllsl  IHII'I'S 
srrinril  In  Wiil'l'iilll.  Siiinrliinrs  thr  mils 
s|  IIIII  hri'ril  II  ml  isl  lirhril  hrnrnlh  Ihr  ilr- 
riiinnlntril  nisi  ,,T  wrrks  nml  this  wiis  iitilil 
vrnrs  Inlrr  Siisknlnnii's  snlr  rnniirrl  int; 
jink  with  ihr  wni'hl  hrviiml.  Now.  hnw- 
rvrr  shr  Inis  till  nprl'iil  illtr  I'iiilwil.V  nllllrls 
I, Ml'  whirh  thirty  splrinliilly  ,',|iiippril 
pns.srn!',rr  irniiis  ilnil.v  nrri\r  nml  ilrpnrl  n  l 
hrr  I  hlrr  slnlinii-  . 

.ini'iriil,  iiral  <  'rii(  rr. 

(  )T  rnlil'si'.  in  il  I’rnv  ilirr  w  hnsr  pnpniil  I  inli 
hiis  iin'i'i'iisril  nininsi  six-Tnhl  within  Ihr  p.'isl 
ll  ll  yrnrs,  wninlri'Titl  thinj.is  nrr  tn  hr  rx- 
prrlril;  iillil  Siis  kil  I  ni )  11 .  whirh  ill  IKIt.'I.  Wils 
Inil  il  Trw  lilllr  shiirks  I'lnslrrril  ln«rthrr 
nil  ihr  rn w  prnirir.  likr  Triylili mil  rliililrni. 
is  nnw  (hr  rilm-nl  iniiill  I'rnll'r  nT  iiiirrlity 
.Sn  skii  I  I'hr  w  n  n.  n  l’rn\ iiirr  ns  liH'.rr  ns 
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e;n -v  1 

I'Apeiidii  III',* 

a  rye 

si!  ut 

s  nT  mnim.v  are  lieiny  annnall.v 

rx'|)rmlr(l  iipnii  n  \nrirly  nT  piihlir  work  in  | 
w  hi.i'h  hriiiil.v.  rnniTnrI  nml  run \  r niriirr  iirr  | 
iilw'ipxs  (hnrnii!;hly  cninhinril  with  niilit.v. 
'rims,  it  wiis  nut  siinii'iriil  in  inrrrly  lip\ 
ilnw  n  Tnri  v-lw  n  inilrs  nT  rrinnil  siilrWii  Iks 
in  inhlilinn  thr  siirrls  htnl  In  hr  y  r•■t‘•l'l  n  1 1.\ 
hnllirv  iH'ilril  illlil  TrinUril  with  Inis  iiT  I  linn- 
snmls  nT  lilir  Irrrs.  .Xpilin  thr  sirrri  illll-| 
mi  nn  I  inns  innk  ihr  Tnriii  nT  nrlislir  rlnslrr 
'rnimslrii  sinniinril'  whirh  link  llinl  wliii-h^ 
ihlil.' Il' rl  h  Ihr  i",r  with  il  !,rm'l'nl  rTTri'livr 
lli'SS  .-rriiml  In  lint  hi  IIL’  nT  Its  killil  ill  (  'il  linilil . 

I  III  |><>i  I  il  II I  I  ml  ii.sl  I'irs 

.Mri'ilil  v  Siiskii  I  nnll  pnssrss  srM  i'iil  hi.r  hl.x 
i  III  purl  il  II  I  inn  nnTii,'t  liri  ii'j  iilniils.  nimni.L; 
w  hirh  is  I  III'  'iilr  W'l'sli'i'ii  < 'nnnilinn  nn,'  nT  | 
III,'  (.tiiiiki'r  Onts  ('i,nipnn>  nT  ( 'liii'iH.',,.  n 
Tni'l  I  ,|  III  vii  li'iil  In  I  hr  I'liiliii'sn  I  inn  iiT  lli,' 
I'il.v's  imlnslrinl  tnupusit inn  h\  ih,'  liii'm'sl 
I'nili'ri'ii  nT  its  kiml  in  1  h,'  worlil.  Il  is  iilsn  wi  ll  ! 
In  rrninrk  Ihnt  wilhin  Tiinr-iiml-n-hnlT  iln.vs  j 
III,'  I'ili/.i'iis  III’  Siiskiitiinn  sn  lisrri  Ill'll  l  in'  . 
siini  ,)T  nil,'  inilliiiii  ilnilnrs  l.v  |  .Illlil. i)i)U)  i,,- 
wnril  ihiir  Imliisirinl  l.riiL'iir.  nritniii/.ril  in 
I'lirniirni.;'.'  Ill,'  isl  n  hi  ish  iiiin  I  nT  snilnh!,' 
iitiHitiTni'l  iiriiii;  I'rm'rms.  I''nrl  hi'i'.  Snskii- 
tonn's  is  I  hr  rlli'il  prst  sli'iini  JJilirl'n  I  I'll  I'lrr- 
li'ii'  pnwrr  in  tin  I’rniri,  I ’rn\ iiii'cs,  ii  Tiiiliir,' 
tt'i'i'iilly  in  hri'Tiiviir.  lIrr  nnlimili',!  siippl.v 
nT  pnri'  Wiilrr  Tnr  iill  piirpiisi'S  is  nIsn  n  rr-  | 
I'liiii  nii'iiilii  I  inn  iiT  lii'sl  i  III  pnrln  nr,'  in  i  h,- | 
Wist;  nnil  h\  I'rnsnii  ,iT  I  his.  Siiskiiliinn’s 
lirr  iiisiirnn,','  liitrs  nr,'  Ih,'  Inwisl  in  nil, 
.Siiskn  I  I'll,' Willi. 

'I’hnl  il  Irnl.v  niii'Hiihri  nl  ilrstiii.v  iin  vil- 
iihl\  nwiiits  this  Wislirn  ril\.  liHiiinl  Tnil 
tn  i  III  pi'i'ss  r  \  I'l'V  i  III  I'llifii'li  I  \isilnr. 


ALLIS -CHALMERS -BULLOCK.  BK  HELIEU  &  ONTARIO. 


1*11  t'«'litis»*  «tf  ('oii,|Hinv  l»,v  ( 'iiiiiiiliiiii 
A  ii'lli'l'il  I  I'lt*  Is)  l5i,(,lH*ll- 

Mr.  I'ri'ihrirk  Nirhnlls.  I’risiilrllt  nT  III,' 
I 'linn, linn  (IrnrrnI  l''.h','l  ri,-  ('lunpnny.  iiii- 
111,11111',', I  Ihis  w,','k  thilt  n, it  ini  i, ms  hii\,' 
h,','n  ,',in,'lti,l,',l  with  thr  .\  llis-( 'hnl  ni,;rs 

( ', ) I II f in ti x  ,)T  .\I il  w'iHi krr.  nn,l  I  h,*  ,\IIis- 

('hiilim  I's-lltillni'k  ('iiniptiny  nT  .Mnntri  iil, 
ri'siillinn  ill  thr  ni'i|  iiiri'inrli  I  h\  Ihr  (  niiii- 
,liiin  (IrnrrnI  I'ih'i'l  rii-  Cninpnn.v  nT  nil  III,' 
pr, ) pi'i’t i,'s  nil, I  nssrts  ,,l  I  h,'  .\lli.s-(  hnlirn'i's- 
l!nll,„'k  ( 'nnipnii.v  in  ( 'ii nii,lti .  ns  w  ,'il  ns  nn 
imrc'imnl  with  ihr  .M il w im k,,'  (’,,nipnny 
w  hi,'h  t;iv,'s  I  Im  Cntiiulinn  tr,  ti,'rnl  Kl,','!  ri,' 
( 'nnipiiti.v  I  h,'  ,'x,'liisi\  ,'  risrhl  t,,  inn niiTii,'l nrr 
nnil  si'll  in  <'nnn,lii  t  It,'  typi's  nT  ti  ppnrni  ns 
T,,r  whii'h  I  h,'  .\llis-( 'hnl mrrs  ('niiipniiy 
hn  M'  n, 'll ii'A  I'll  n  wnrhi-w  i,l,'  ri'pnl ii  I  inn. 

'I'h,'  Imsini'ss  will  hr  I'lmil  ili'l  iil  ninl,','  thr 
nil  111,' nT' ('nnnilinn  A llis-( 'Iml  ini'i's,  l.imi,,,!,' 
il  I'hiirlrr  hiivinu  himn  iipplirtl  Tor.  nnil  Mr. 
.M  il  nr .  niii  tiii^','!'  nl  Ihr  .\llis-( 'hill  tnii's-Unl- 
ini'k  Cnmiiiitiy  will  I'lmlinnr  iis  .'\liinn«,  r  nT 
till'  ni'W  I'Din pnit.N .  'I’ll,'  (’nnnilinn  (ii'iii  i'iil 

l'’,h'i'l  ri,'  Ciiinpiin.v.  with  its  snhsiilinry  I'lmi- 
pnnirs.  llm  (’nnniin  l'',)nn,lr.\  ( 'nm pn n.\'  nml 
thi'  ('iHin,linn  .\llis-( 'hnlini  i's  iir,'  nnw  in  it 
pnsi:  inn  In  I'l)  III  pli'l  ,'1.\  htlilil  illlil  i',|nip  illl.V 
imlnslrinl  rnli'rprisr.  its  thr.v  iniinnlni't  nr,' 
1 1  o'sl  I'll,' I  nriil  sli'i'l  rri|iiiri'il  Tnr  t  hi'  hnihlin^s : 
('nrliss  rnfrini's,  sti'iim  inrhinrs  nr  wtitrr 
whi'rls  Tni' t  lie  ninliv,'  power;  hnili  t's.  imnips 
I'h'i'l  t'ii'  I'rntii's.  nn,l  rveryt  hint:  '  Isr  r,'(|niri'il 
Tor  I  III'  i',|nipini'til  ;  iiitil  snw  mill  mni'hi ni't-y , 
Ilnur  mill  mni'liiiii'ry .  minintr  nr  I'l'itii'iil 
iiini'hini'i'.v  Tnr  nprrnlinn.  'L'ln'sr  lims.  nT 
,'nnrs,'.  nr,'  in  inlili  I  inn  In  ihrir  niilpii,  iiT 
I'vrt'v  kiln!  ,)T  ,'h'i'l rii'iil  nitii'him'r.v  ninl  siip- 
plii's.  I'll'. 


S|K'i'iii  I  Mi'cl  iiit>  A  iill,',!  («»  ILiililx'  'I'l'iiii.s- 
I'ri-  •»!'  .Vss«',»i. 

.\  nn'i'l  i  lip  iiT  I  III  shill'i'hnlih'l  snT  I  III'  h’i,'h,'- 
lii'ii  iV  (tnlnrii)  N’n  \  ipii I  inn  ( 'nm  pn n,\  liiis 
hi'i'ii  I'iilh'il  Tnr  .\pril  h.  w  hi'ii  ri  snlnl  inns 
|,iissril  h\  I  III'  linnril  in  ,',  m  mi' I  ii  ,n  with  l  h,' 
irnnsTi't'  nT  Ih,'  i'nni|inn.\ 's  nssi'ls  i,,  i  h,' 
ni'Wl.v  i  ni'iirpniii  I  I'll  I'nnipnn.v.  h’ii'lii'liin  A. 
(tiiliirin  \n  \  ipiil  inn  (',,..  1,1,1..  will  hr  pr,'- 
si'iili'il  Tnr  rn  t  ilii'ii  I  inn  ’I'h,'  i-npilnl  nT  thr 
ni'W  I'nnipnnv  will  I,,,  S  I  .■),(l()(  ).()(„).  ns  npti  i  nsl 
il  pri'.s.'iil  ,'n’pil.ii  nT  1  (I, ( 111(1,(1110.  ATli'i'  nn 
I'Xi'hii iip,'  1  ,T  shn  I'l  s.  nn,'  Tnr  nni'.  , iT  I  h,'  si  n,' k 
iiT  till'  I  ill  I  ruin  pn  II  \  illlil  .  t  nrk  III'  Ihr  ni'W  .  n 
litiliin,','  nl  .'s.'i.OOO,,  lOII  sinrk  will  I'l'inilill  in 
I  III'  I  I'l'tisiiry. 

’I'll,'  niil.v  I'hn  npi's  iii'i'i'ssiiry.  in  nihli  I  inn 
In  ill,'  Tni'iiiiil  IrnnsTi'i'  nT  thr  tissrls.  will  Im 
tn  sliiiiip  ill,'  will'll  "  l.i  mi  I  r<l "  nn  nil  t  h,' 
.srriiril  irs  iiT  I  Im  nlil  I'limpnii.v  .  iis  w  ell  ns  nn 
nil  stilt,  nmnis  tin, I  piihlir  sipiis.  Ilnlilrrs 
iiT  Ihr  sir  nril  irs.  will  prnhnhly.  hr  tiskrij  In 
srllil  in  Ihrir  rrri  ilirtilrs  In  (hr  trust  rnni- 
pn  n.\  In  hn  \  r  (hr  iiri'rssn  r.\  wnnl  si  ii  m  pril  nn 
ilirin.  in  rniii  plin  nrr  (n  (hr  h'uni  r,',|nirr- 
lllrlll  S. 

O.T.R.  EXPENSES. 


GEO.  W.  ROWELL, 
Financial, 

ITptowiii 


BUILDINB  LOTS 

2S  X  100 
for 

*5 


Each 


would  be  a  bad  specu 
lation  if  they  were 
not  located 
right ; 

BUT  A 

*300J£ 

LOT 

If  located  right, 
would  be 

<  STERLING 
iNVESTMENT 


Study  the  Plan  op¬ 
posite,  and  see  if  we 
are  not  in  the  right 
location. 

Our  properties  are 
not  away  in  the  coun¬ 
try.  They  are  on  the 
Island  of  Montreal 
25  minutes  from  our 
office. 

Fill  out  Coupon  be¬ 
low,  and  let  us  take  you 
out  to  see  these  Lots. 
Our  Auto  is  at  your 
disposal  any  time. 


CHAS.  E.  KYNNERSLEY, 

Sales  Manager, 

REALTY  COMPANY 

ANGUS  PARK 

1  This  Sub-division 
is  right  in  the 
line  of  the  city’s 
progress. 

2.  1  lah  ol  this  pro¬ 
perty  is  already 
incorporated. 

3.  Boulevard,  three 
miles  long,  is 
already  opened. 

4.  600  shade  trees 
are  now  being 
planted. 

5.  I  .ols  have  already 
been  resold  at 
good  profits. 

6.  Ground  is  high 
and  dry,  (there¬ 
fore  healthy.) 

7.  Contracts  are 
clear  and  concise 
(no  red  tape.) 

8.  Deeds  at  any 
time. 

9.  Our  building  re¬ 
strictions  protect 
you. 

10.  Terms  of  selling 
are  easy  and  Wlfll- 

oiil  iiileresf. 

I  I .  If  sick  or  out  of 
work,  we  protect 
your  purchase. 

12.  A  square  deal 
guaranteed. 

THE  PLAZA 


THE  PLAZA  is  the 
next  piece  of  property 
to  ANGUS  PARK. 

Boulevard  and  side¬ 
walks  now  under  way. 

Extensive  improve¬ 
ments  will  be  carried 
through  this  year. 


TO  THE  K.  &  R.  REALTY  COMPANY 


I3G  ST.  PMTER  STREET.  MAIN  7280. 
Centlemen, — Williout  any  obligation  on  my  part,  please 
and  Particiilai  ii  ol  Angus  Park,  or  Pla/a  (state  wliicli). 


lail  me  Plans 


It 


I  'AVixst  niiiist  or  Ai.-i/.ot  ( o.  I 

liai'ill.v  stii'pi'isiiij:  tliui  t  Im 


i»ISA  I  .SSINA;  A'.I'.K. 

iM.'irlict  ItoVM'w.  I.oiiilon  I 

I'iii.'itmi.'il  ;hiI  liiifit  ii's  tiirrii'  Iliti,  ti- 
:is  .'I  mill','  I'lmruli'iil  Tii  lint;  |ii'' 
li'\  I'l  i,T  ( '.  r.  I{.  limit. 'll  ion 
Tim  iml Innk  Tnr  an  i  .'irly 


Slum 

ills  I  Im  iilil 
will  Im  ri'caiimil. 
1 1 1,'limiit  nT  I  Im 


war  IS  ilistiimti.v  Imlti'f. 
mi  nt  inimil  t  Im  ( 'niit  iimiil 
iliaii  Ikmilii'S.  It  is  Inn 
tlial  ,1m  i|iinlatinn  will  risn  ra|)iilly  williiii  :i 
wi'i'k.  Im,  wilhin  t  Im  imxl  , '1)111)11' nT  mniillis 
il  shnitlil  sitinil  siilisttinliajly  liiKlnf' 

MA>NTKi:.VI.  I'lKM  (Jiri'S  AJ.  T.  I*. 

A  AKM'irVA  r 

.\  I'niilrai'l  is  ri'pnrli'fl  In  litiw  Imnn  I, 'I  li.v 
llm  Ci'imrtil  ( 'nil,  rtml  nrs  Tnr  llm  Lovis-Ni'W 
Uriinsw  ii'k  liniiniliir.v  si'clinii  nT  t  Im  Natiniial 
'rransenn, itmnl:il  U.v..  ,n  Mr.  'I'.  Dtil.v  nT 
MnnlrnaJ  Tnr  llm  ('nmpli'lion  i,T  wnrk  nn  this 
stretch  of  150  mileis. 


intirkcl 

slinnlil  Ti'i'l  ilistippninli'il  with  ,1m  licnrcs,  nT 
llm  ( Ir:)  ml  Trim  k  Ktiil  w  :i_\  nT  ( ’:i  nail  a  Tnr  the 
niniiili  nT  Fi'hrniir.v.  'l  ln  is  liitln  ^rrniind 
Tnr  ilissa  t isTtii'l  inn  sn  Tar  as  urnss  namings 
arc  ciiimi'i'imil.  hnl  sn  ur,  at  an  I'xpansinn  in 
llm  wnrkint:  I'Xin  iiscs  was  nnl  tint icipatcil. 

'I'lm  I'iirninjis  nn  llm  cnnihiimil  system  slinw 
an  iimrctisc  nvci-  llm  I'nrrcspnnilin})'  month 
hist  year  nT  LI, •.'(,150.  ,'illhnn[;h  allnwancc 
h.'is  In  Im  mtiilc  Tnr  ,1m  Tact  that  there  was 
nne  wnrkiiiK  lin.v  less  this  year  thtm  last. 

(,)T  ihis  amniint,  hnwever,  nn  less  than 
LOl.StIO  li.'ls  lieen  itiisnrheil  liy  il(lililii)n;il 
j  wnrkinc  expenses,  sn  that  the  c.'iin  in  net 
re  hiiyini:  (  anti- j  prnlil  is  111,050  nnl.v .  I  iiTnrInnately  the 
mill'll  In  (  xpeel  icmh  iiev  Tnr  the  past  Iwn  ninnths  h;is  heen 

the  same,  ami  iT  one  ttikes  I  he  ii<;j:reffale  Tnr  |  LHI.''S,)(t  in  101  I 
the  Iwn  mniiths  the  increase  in  the  e.xpenili- 
litre  is  still  mnre  slrikiiif;.  ( )T  the  cross 
increase  nT  L2.'!'_’.000  nn  less  than  L'20l,.500 
has  ilisappeareil  in  the  shiipe  nT  ineretiseil 
expemlil  lire.  Ie:i\inc  the  net  cain  for  the 
perinil  LMO.-KIO  nnlv.  'I'liese  lictires  seareelv 
l,e:ir  nn,  sniiie  nT  the  ea lenlal inns  reeentlv 
muile  oT  the  prnha  hie  nnl  enme  nT  I  he  c  nr  rent 
halT-year's  wnrkinc.  Kill  mimh  nia.v  liiippim 
hetween  nnw  and  the  lime  nl'  the  liiakinc-np  '  "illi  •  't  I"' 
oT  the  final  aeeoiints.  i  debentures. 


WAYAGAMACK  PI  U\ 

Issue  id  Vililit  ioii.'il  itiiiiils  Made  In 
Iin'ie.'isi-  A':i|>:ii'!ly  of  l*l.'iiil. 

The  W'a.vaca  tmii'k  I’nip  and  I’.i  p,  r  , 'n. 
1,1(1..  has  sold  .'s.'i, lO.tMIO  liisl  mnri .'.'I'yi  li  per 
cent,  hnnds  I'nr  tile  pur|)nse  nT  in-iallinc  a 
plant  Tnr  the  mtiiniTiiel  ure  nT  eertam  line 
grades  nT  ptiper.  'I'liese  I  nails  .'He  in  de- 
nnnii  mil  inns  nT  .'<100,  .<.500  ,'Hid  .si. (Kill  due 
in  l'.•.5l.  'I'lm  amniin,  nT  hnnds  nni -l  a  mil  ne 
is  hrniichl  lip  tn  .'S;{,.500.00,l  nnt  nT  tin  hiiIi- 
nri/.ed  issue  nT  .'<.5.0(l(l,,(0(l.  ,Tlm  I'niiijsiii.v 
is  I  nrnini;  out  KrtiTl  paper  at  tlier.iti  nT  50 
tons  :i  da.v  and  nperalinns  at  the  mill  are 

prneeedinc -sninnl  hl.v.  1 1  isnndei'-i . 1  that 

ennlrtiets  h;i\e  heen  it  warded  Tnr  1  im  nnnh- 
iner.v  ele..  imeessiir.v  Tnr  I  he  exiensinn..  w  liieli 
the  sale  nl  the  S. )0( l.( It M •  addiliniial  Imnds 
will  linaiiee. 


Hid 


iilready 


It.VNKINAi  .\M» 
II.I.MII.IADN. 


I.AfAN  AH' 


'I'lm  report  nT  the  l.iinded  Itaiikini; 
I, nan  ( 'niiipa  ny  nT  I  la  mi  I  Inn  Tnr  Id  I - 
net  prnlils  nT  L’JI.OOtl,  iis  ennip.'iieil 
I'lm  direelni's  stale 


il  ml 
lows 
with 
I  hill 

the  ennipany’s  Tunds  have  heen  eniistanl  l.\ 
einp4'.ved  and  at  snim.whiil  heller  ralis. 
'I'he  dividend  remains  nnelianceil  at  7  per 
eenl.,  with  LO.'JOO,  as  iiciiins,  L7._’0(l.  is 
ullneiiled  In  ,1m  reserve.  'I'he  iimniml 
eiirried  Tnrward  is  inereased  Trnm  L.5II0  In 
LI. 700.  'I'lm  enmpiin.v  is  nlTerim;  I'l  I'ef 
eenl.,  as  aciiinsl  I  per' cent..  Tnr  ihn  e-year 
delmntiires  and  I'u  per  eenl.,  ns  innipared 
enl.,  Tnr  Tour  and  live  vear 


ROYAL  COMMISSION. 

S.'IsK.’l  1  i  II  I.«d( 

l‘'oi'  A lei'iiiiiii.v. 

The  h’nyiil  ( 'nm  m  issinn  a  ppnin  I  ed  hv  llm 
(Invei'iimi  iil  nT  .<11  s kii I e he vv il n  held  ils  pre- 
liminar.v  nieeiine;  in  Keidna  reeenll.v,  iind 
hill  nnw  deparleii  Tnr  (lerniati.v  In  cal  her 
illTni'inal  inn.  The  siihjeel  oT  mnst  inlei'es, 
II)  prairie  dwelh  is,  vv  hi)'h  the  Cnmmissinn 
has  liiken  up.  is  ihal  nl  seenrintf  eheap)'r 
mnimy  Tnr  llm  Tai  nmrs.  When  in  (iernian.v 
ilni'iny'  Iasi  year.  I’r)'mii'i'  .S)'nll  persnnal.v 
yiive  Ihal  snh,ieel  his  allentinii,  and  il  is 
Tnlinvv  in(;  imt  the  priliminai'.v  inv  esi  itial  inns 
made  hy  I’remier  .S)'ni  I  ihal  I  he  ( 'nmmissinn 
is  m)V'r  lining.  'I’he  ('nmmissinn  is  enm- 
pnsed  nT  .Messrs.  .1.  II  llaslam,  ehairman: 
('liDi'les  .\.  Dnnniii”.  ihe  general  mtHitit,>'er 
nT  llm  Saska  I  chew  an  ,  ■n-))|))ri)l  iv  e  Flevalnr 
I  nm  |)iin.v  a  nil  a  leadi  ny  nllieial  nT  Ihe  ,  i  rain 
(Irnwers'  Assni'iiit  inn ;  linn,  (leni'ce  l.iiiit;- 
le.v  .  Minister  nT  .Mnnii'i|ial  .MTairs,  and  l)r. 
F.  1 1 .  ( ,11  ver,  prnT  essnrni  hisinr.v  and  eeniin- 
mies  ill  Ihe  I'niversity  nT  Saska leliewiin . 
.\.  I'.  Miinlle,  Depiiiv  Minisler  nT  .Vui'i- 

eiillnre,  will  iiel  iis  .eeii  larv  tn  Ihe  Cnin- 
mi.-sinn.  j 

In  iidililinn  In  |  hi'  i|Ui  'linn  iiT  ehettpei' i 
mnni'.v  Tnr  the  Tai'mers.  the  ('ninmissinn  will 
ills))  ill-ill  with  the  pns'ihilii  ies  iiT  imprnviiiK  , 
I'lindil  inns  iiniler  whii'h  .Siiska I ehew  ti ii  lyrains 
lil'e  marketed.  Il  vviis  ih'i'iih'd  ill  Iheiniliul 
meiiiin:  that  the  in  v  esi  iy.i,  inn  nT  i;riiiii 
markets  shniild  prneeeil  iilnim:  three  lines,; 
naniily:  the  cost  nT  pi'mlneinvr  m'liin  in 
.Sii, dial,' he  wan,  Ihe  ensi  nT  markelinj:  and, 
I riHispnrl inc  Ihal  oriiin  ainl  llm  sliindinir 
III'  ei'iiin  ill  the  liritish  inarkel.s.  'I'he  re<  ; 


NOVA  S(  OTIA  STEEL 


In- 


Ni'fv  A'n.*il  .Mini'  ,o  lx*  A)|»i'iieal  up 
«'i'«-.'i.seil  A 'iipiia-il  .V  pl.-iiiiietl  l>.v  A ‘n. 

j  Will'd  enmesTinm  .N’nrih  .Sydney  Ihal  Ihe 
'  \nvii  Senliii  Sleel  iV  ,'niil  ('nmiilHI.V  is  plail- 
ninu  exiensiv  e  dev  elnlimenls  ill  .Sv  dliev  tn 
Im  I'iii'ried  iilln  eTTesi  this  slimmer,  in  vnl  v  i  ny 
an  nnllii.v  iiT  nver  .s  1 ,01  lO.I •(•(•.  .\  eiiiil  mine 

is  In  lie  opened  m  iir  I'nnd  si  reel  in  I  he  heart 
Ilf  Ihe  town,  In  lie  eleel  rii-ii  lly  npei'iiled.  Il 
will  Im  line  iiT  Ihe  imisl  exiensive  eniil  mines 
in  .N’nv'it  Senliii  iind  llm  liiyyesl  prndneer  in 
Ihe  enmpan.v’s  ehain  iiT  mines.  One  Ihnii- 
and  five  hnndred  men  will  Im  reiininil  in 
man  il.  A  imvv  .S|.50,0()0  en;il  vvashin.y 
pliilil  will  also  Im  I'l'ei'l I'd .  Il  is  iilsn  in- 
lendi'd  In  ereel  ii  imvv  liTl.v-Inn  n|)en  hi  iir,  h 
sleel  Tnrnaee  and  a  lialter.v  iiT  yas  priidneers 
will  Im  linill  in  ennimel  inn  wilh  the  npen 
hi'iirlh,  whii'h  when  I'limpli'leil  will  yive 
S.vdimy  .Mines  nne  nT  llm  nindern  sleel 
planis  in  ('anada  and  a  Iliiiil  enm pressinii 
pliHit,  the  nnl.v  nne  nn  the  .Vnrih  .Vmerii'iin 
enii  I  iimn  I . 

.i  KKAilNA  .SIlIKT  F.iA'IAMtV. 

Mr.  .M.  I!.  Sleine,  nT  .Montreal,  will  erect 
a  Tai'tnry  ii,  Xegina  for  the  manufacture  of 
shirts. 


spi'i'live  i,li,jiels  of  I  hesa'  i  n  vest  igii  I  ions  will  : 
lie  III  entiliii'  Ihe  ( 'iimliiission  In  make  re- ^ 
com  men, la,  ions,  lookiny  lownrd  Ihe  rediie- , 
lion  of  Ihe  eosi  of  produeiny  grain,  the  re- 
dilelion  of  I'nsl  Ilf  Iransporling  and  niiirkel- 
ing  gi'iiin,  and  improvemeni  in  the  price  of  . 
gi'iiin. 

I 


(  ANADIAN  STEAMSHIPS. 

Il■ll■n-ll  o(  t'liiiHral  .iiial  .Allufa  l.aiiavria  For 
< 'iiaiHiliftai  Sa^rvia'a*. 

I  l-'i llll iia'iiat  News.  I.oiialaui.) 

\i)  li'wcr  Illlil  live  line  steamers  were  laimehPd 
IViiiii  nne  nr  mil -t'  III'  Ihe  Clyite  shipbllildillK  yards 
last  week,  line  lit  ill,'  miisi  im|ioi'liiiit  fiuielions  bei  ng 
I  lie  l.iiiiieli  nl  Ihe  ".Vmliiiiiii"  I'l'om  tile  yard  of 
Messrs,  senil  al  ,  ireeiioi'U,  in  order  tu  eoiie  with  tho 
yi'eai  ('aiiailiiia  passeiiner  M'liUie.  into  which  the 
,  'iiiiai'il  <  ’miiiiany  liave  only  eoinpai'utively  recently 
llllelell 

'The  ■■.AiiiliiMiii"  is  a  Iwin-serew  ves.sel  of  13.0(K) 
Inns  vv  il  h  leiiiii  h  .'i  III  II..  Iii'eadth.  (it  ft.,  uud  depth 
It;  n.  The  Viiilania's  "  iiiotive  power  is  derived 
rrniii  Iwn  sets  oT  i|iiadi'(iple-expansioii  engines, 
lialaiieeil  nn  Ihe  Varrow -ISehliek  system,  which 
reiliii'es  Ihe  viliralinii  lo  a  niiniinum.  Alarconi 
vvir,  less  anil  siilmianiie  simialliiit'  apiiaratiis  are  also 
liiieil,  ami  Ihe  lil'i  -savint!  appliunees  ara-  adequately 
mi  In  dale.  The  '  Amlania"  will  earry  2.140  pa.s- 
seayei's.  iiT  w  hum  1 .112(1  vv  ill  lie  Ihird  Class.  The  public 
rnnms  nl  the  liner  are  nil  Ihe  uinsi  I'onifoi'lable  lines, 
ami  I  he  eiimpaiiy  have  specially  Teat  iired  the  .second- 
class  aeenmimiiiat inn.  'The  iremi  oT  emigralinn  to 
( 'anada  has  lieeii  nne  oT  1  he  features  of  I  lie  eentur.v. 
ami  In  meel  Ihis  demami  Ihe  Ciinai'it  ('uinpany's 
(  aiiadiaii  sliips  liave  lieen  spis'iull.v  designed.  To 
iln)s(.  will)  li'i'l  llie  call  ai'rn.ss  ilie  water  the  "Anda- 
ida'  idlers  e.xi','|), innal  I'ai'ilil ies,  hiilli  as  lo  comfort 
ami  spi'cil. 

Tim  laimi'lihig  I'l'i'emim.v  was  performed  by 
l.ail.v  I  in  i  relydi',  who  was  made  Ihe  recipient  of 
silvi'i'  si'issni's,  eiielnseil  in  a  mas.slve  silver  casket. 
.Sulisi'quentlj  .  the  .  'unard  Company  Wire  th'  hnsts 
of  a  lai'ne  ami  lepre.so  native  att  at  L},.''s);n  w 

al  Inm  ii,  when  eougr.it alatory  spo.x'hes  were  deliv¬ 
ered. 

'I'he  l.ium  11  -d'  tlm  \Uaii  Royal  Mail  quadrnple- 
liirhiiu'  sti'am.^lnp  ".ALsalian”  took  p  ace.  Iasi  Satiir- 
ila.v,  from  the  yard  of  Me.ssrs.  William  Beai'dmoi'O 
and  Co  .  Dalmtiii'.  on  Ihe  (’l.vde.  The  launching 
eereiiiiin.v  was  iiei'f  irme  I  by  .Mrs.  Hugh  A.  Allan, 
vv  ill'  ol  I  III'  i'li.ih'maii  ,iT  I  Ids  lino. 


IN'ri;KN.i’HA>N.lLSE('|iRiTIESCO. 

'I'lm  Inlermitioniil  Securities  Co.  of  Win¬ 
nipeg,  lins  opened  a  liruneh  oftiee  in  the 
I  Ininn  I  tank  Building,  Fort  William. 
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^  •  ■  •  «  J  1  A  *  those  intending  to  embark  on  sehemes  in-! 

The  Bank  of  British  North  America 


ESTABLISHED  IN  1836. 
Incorporated  by  Royal  Charter  in  1840. 


SEVENTY-SEVENTH  ANNUAL  REPORT 

.  x-|^  ,  has  been  closed  at  SI.  .Marlins,  .New  Mriins 

I  wiek.  VVe  hope  shorll\  lo  hear  that  on 
A  I  A  l_l  C*  Cr'in  branch  a  I  Kcf'ina  has  lieeii  opened.  Diiriip 

DALAINOt  on  EL  ELI.  i  the  past  year,  as  von  are  aware  Mr.  SI  ike 

‘  man  lias  resit;ned  the  position  he  has  hel< 

- - - -  I  lor  so  many  years  of  pmiieral  manager  of  i  In 

Report  of  the  Directors  of  the  Bank  of  British  North  Amcjrica,  l^"n'i,,  .alk  ’io  ’brnOi.wlsl  o^ 

Presented  to  the  Proprietors  at  Their  Seventy-Seventh  Ykriy  '',i!.ai'‘io  th.l^IVrain ‘‘I 

’  General  Meeting,  on  Tuesday,  March  4th,  1913.  the  work  and  responsibilities  which  rail  i. 

_ _ •’l _  ,  the  lot  ol  a  fjeneral  manairer.  Mr.  Slikeman  : 

f  eonneetion  with  the  |{.•lnk  e.xtemleil  over  : 

The  ('oiirl  of  Directors  submits  the  !ieeoni|iaiiyint:  Ibalanee  Shei  t  lo  l^e  .'{(llh  period  ol  lorly  years,  iiielndini;  three  year: 

‘  i  as  Mrsi  ai'cnl  in  New  t  oi  k.  and  I'lf'hleei 

November  last.  !  vears  as  ^.inieral  manager  in  Montreal 

It  will  be  .seen  ih.nl  the  profits  for  the  Half-yt  ar,  inelndiiifi  SI  7o.(il().‘Jo  ^irontrhl  j.„  ,„;,ny  years  of  devoted  service  ii 

forward  from  last  aeeoiinl,  amount  lo  S.'():-t,r>l1.!lo,  which  the  Directors  propo.-ii'  to  dis-  ibc  Hank’s  interest  his  retirement  will,  I 
tribute  as  follows:—  !  believe,  be  no  b  .ss  r.  iireiied  by  yon  than  ii 

,  ,  .  I.  TA*  •  1  1  c  Ol  ti-ini  iwi*  was  hv  t  iH*  tMMirl.  I  faiuiol.  howt'Vt'r,  Irl 

In  the  payment  ol  a  Dividend  of  4t)s  per  Share  .^  ...  ...  .  M.t.b.b,  j,,,,  wit  lioni  saying  how  Kreal 

Pavablt^  loss  fnooino  lax,  on  llio  Itli  Ann  i  .  r  i.;.  .,viiiwi 

Transferring  to  the  Reserve  Fund  .  .  .  .SW(l,tM)(MKI  has  been  the  value  ol  hi.-,  .-onnd  jmlKinenl 

j  ransierrinR  lo  I  in  ut  scfm  r  iiiin  .  .  .  .  .  ’-■.  tiotmM  and  mat  lire  e.xperienee  in  1  he  f'cneral  man- 

.  ,  Hank  I  remises  Account .  '•Vi’iirc V"  ^  chair,  and  how  ninch  the  Hank  i.- 

And  in  the  payment  of  a  Hontis  ol  o  jn-r  cent,  to  the  Slaff,  about  'l  ;  70  imlebl.Ml  to  him  for  bni . .  up  its  busines> 

Leaving  a  balance  to  be  earned  foruard  ol . t  it..  1 .»  conservative  lines,  (lood  a.- 

The  above  Dividend  will  make  a  distribution  ol  S  (ler  eeiil.  lor  the  year.  1  ,  credit  of  the  Hank  of  Hrilish  North 

The  Dividend  Warrants  will  be  remitted  to  the  Proprietors  on  the  .’{rd  .\i>ril  next.  j.\nieriean  in  istll,  when  .Mr.  Slikenian  look 

Sinee  the  last  Report  a  Sub-branch  has  been  opened  at  the  linion  Slock  \'ards,  over  1  he  geiiend  managership,  we  believe  it 
'W'est.  Toronto,  and  a  Branch  has  been  closed  at  St.  Marlins,  New  Hrniiswick.  .  eaIl'se^!f' t his  resid^  t'o\',e  Emgli I,'' i Anight 

The  following  appropriations  from  the  Profit  and  Loss  .\cconiil  have  been  made  lor  1  i-.iii-iy  be  rejilied  that  it  was  in  large  measure 

the  benefit  of  the  Stalf,  viz;—  !  due  to  .Mr.  Slikeman's  elVorls.  'I'lie  general 


branch  at  Regina  has  been  opened.  During 
the  past  year,  as  you  are  aware,  .Mr.  Slike- 
nniii  has  resigned  the  position  he  has  held 
for  so  many  years  of  general  manager  of  the 


man  to  ask  lo  be  relie\ed  of  his  oltiei'  were 


those  intending  to  embark  on  sehemes  in- 1 
I  vohing  application  to  the  liondon  market 
not  to  do  so  without  first  realizing  t  he  j 
(iitlicullies  they  may  have  lo  meet  and  the  i 
I  high  rates  they  are  likely  to  be  required  to  ! 
'  pay.  As  to  the  prospects  for  the  iiresent  j 
'  year.  |)rophee\-  is  always  a  rash  and  ilanger-  : 
!  (ins  business,  but  then-  is  good  reason  fori 
'  thinking  that  a  larger  area  than  ever  befon-  j 
,  will  this  year  be  under  crop,  since  a  greater  ! 
i  acreage  was  summer  fallowed  last  year  than  j 
]  in  the  previous  year.  .Moreow  r.  it  is  I 
I  hardly  to  be  expected  that  we  shall  see  a 
repeiilioii  of  tin-  iinnsnall.v  nnfiiv  ora  ble 


NORTH  BATTLEFORD 


SASKATCHEWAN, 


'  iias  be;n  closed  at  St.  .Marlins,  New  Hrnns-  ,  'M  S'h.  r  eoiidilirjns  wliieli  prevailed  last 
'wiek.  VVe  hoiie  shortly  lo  hear  that  our  !  M'nng.  and  whn-li  no  <b.nbl  pr.v.nl.d  t  Im 


f)IT(‘rs  the  largest  margin  for|>rofil  of  all  the  towns  in  the  West  to-day. 
Conservative  investors  are  now  realizing  the  above  slatenieiit ,  and 
are  iiucsiing  their  money  in  this  town.  .  .  ,  .  . 


seeding  of  a  considerable  area.  Meanwhile 
i  III  iiiigral  ion  eontinnes  on  an  enormous 
scab,  and  from  the  figures  at  present  to 
Iniiid  it  apjiears  likely  that  the  total  for  the 


WH  Y  ? 


I'lie'ivasons  which  led  .Mr.  si  ike- !  'E'  ",' '  ' 


1(111.(1(10  persons,  as  against 


TEN  REASONS. 


entirelv  in  connection  with  his  health,  which  y.ar  ending  .March  •>  1 .  1 0 1  t  isol  inleres 

the  work  and  responsibilities  whi.d,  fall  , I  St  at  .s -ndy  (-a  im- n  p  t  o  t  he  lig.ir.- ,,l  100,(00 
the  lot  of  a  general  manager.  Mr.  Slikeman’s  ,  "hen  he  total  p.ipula  (  n.n  11.  1  hat  .-..nnl  ry 

com . lion  with  the  Hank  extended  over  '  w a-10  mil hons,  I  he  pop, da t ion  ol  (  ana.  a 

period  of  forlv  vears.  niclnding  three  years  J"-'  ">illions,  winch  goes  to 

as  first  agent'  ili  New  York,  and  eighteen  E'"''  ‘’V,''''"" the  growth  ol 

vears  as  general  manag.r  in  Montreal.  <  aiiada  at  he  present  'om-  .  y-n  when 
After  so  maiiv  vears  of  devoted  service  to  enmpmed  with  the  large  growth  o  the  I  ni- 


IMtM  IS  !ii  |»«»|>iilfilii>n  v<>rv  taiimII 

S.'iB  «  IBII!),  I ,  $  ItllO,  Ml 


MM  !•  I 


NIMI'I’II  |{AT'TIJvKOIt  n  Hhs  000  S4|iiiir<*  <»f  «IisI  riliii  I 

liTi'iCiiry*  fi'i'MIi*  fAriiiSii}^  IiiimI. 


VOIIIII  It  A  I  I  1. 1*.  I*  O  It  It  liiiil  fill*  Ilf 

iiionllis  MM  ill  litiihlifi:*  iirniiifs. 


lh('  Hank’s  intiresi  his  retirement  will,  I 
belieV(‘,  be  no  less  regretted  by  you  than  ii 
was  by  the  eonrt.  I  cannot.  how('V('r,  let 
this  occasion  pass  willioni  sa.ving  how  great 
has  been  the  value  of  his  sound  judgment 
and  mature  experienci-  in  the  gi'iieral  man¬ 
ager’s  (diair,  and  how  ninch  the  Hank  is 


b’''f  tti  7!»  indebted  lo  him  for  building  up  its  business 
’ ■  ’  on  safe  and  eonsi-rvalivc  lines,  (lood  as 
I  was  the  eri'dit  of  the  Hank  of  Hrilish  Norlli 
li.ril  next.  |.\nieriean  in  fstll,  when  .Mr.  Sliki'inan  look 


cause  of  this  result  to  be  sought,  it  might 
fairly  Im- rejilied  that  it  was  in  large  measure 
due  to  .Mr.  .Slikeman’s  ellorls.  'I'he  general 


led  .Stales  in  an  earlier  period  of  that  conn- 
Ir.v's  histor.v.  It  also  brings  home  lo  ns 
Iniw  enorinons  a  de\(‘lopnient  is  reipiired  in 
e\(  r.\  sort  of  direction,  both  public  and  pri- 
\aie.  when  a  connlr\'  has  to  pro\ide  for  an 
annual  increase  of  population  by  immigra-i 
lion  alone  of  Jier  cent.,  that  increase  eon- 
sisling.  loo.  in  the  main  id’  men  and  wnmeii  , 
in  (he  prime  (if  life.  During  the  past  year' 
.Mr.  Iloareand  .Mr.  .Mayne  ('ampbell  ha\e| 
bill  Ii  visited  ('ati.-ida,  and  have  done  mneh  | 
v.ilnable  work  in  (he  Hank’s  interests,  for 
which  we  are  ext  reinely  imh  bled.  I  now  beg  I 
III  move  that  the  report  .-iiid  aeconnis  be: 
adopled.  j 

.Mr.  H.  .\.  Iloare  I  beg  lo  second  t  he 


VOIIIII  lt.\  I  I  1,1*.  I- IHt  II  nuns  i^l  s  null  u'nli-r  u-nrl.s  sjcsfcni,  a‘li*i'lrn- 
l■l»nl  iinil  is  till*  ln*sl  liivlilcil  a-ilv  in  Siisknlt-liculin. 

Nine  III  II. \  I  I  I.K  I*  O  It  ll  lilts  si-va-i'fil  iHrgi*  u' linlt-sa  It-  litinst-s  t*sf  alilislit-il  mill 
nifin.v  niiiri-  U' till li-sulcrs  iiri*  lilicly  In  In-  t-sinlilisin-il  lliis  .vi-Hr. 

Vtlltlll  It .4  I  II.KI-ttItIt  Ims  srvi-rni  fiii-lnrii-s  in  n|ii*rntinn  mill  is  lilii-lv 
In  In-cnnii.  n  giinfl  inn n ll fni* I  n ri ng  InU'ii, 

NttICIII  lt.\  I  1  l.l'.FttIt It  is  siliiHlcil  g.%g  niili-s  frnni  Iti-ginn  mitl  g.'.li  inili-s 
I'l'nin  Ivfl ninn  1  nil  mill  is  linnnil  In  lii-i-nnii*  it  litriVi*  t-ily. 

■  NttIt'I'll  lt.\'r'l  I.KFttIt  It  is  titi  (l_ie  innin  lint*  nf  Ilit*  Cntinilinti  Nnriltorii 
ItiiiluH.t  mill  tins  st-vcrnl  l•rllnl'll  lines  in  nni-riilinii  mill  iintler  cnilsl  i  iia-l  inn. 


Milt  I  II  It.XTTI.FFItItIt  I 
nijii’gin  nl  |irnKl  In  lilt* 


lliH  iiinin  liiif  tif  lilt*  ('miHilimi  N'nrtlitTii 
lini*s  ill  n|it*i-ji  1  inn  mill  iintler  cnilsl  i  iia-l  inn, 

iiliii-s  nri*  nnl  inflHli*il  lint  nllntt  Inr  n  i|ntiillv 
r  nr  nit*rcliti n  1 . 


To  the  Offipers’  Widows  and  Orphans  Fund .  . - .  ,  ,  •  ,,  ,  ,  ,  ,, 

..  ..  Pension  Fund  .  .  17, 71(1. dS  by  Mr.  II.  H.  Mackenzie,  who  has  t  he  cut  ire 

••  “  Life  In.surance  Fund  E  E  ’<,7.’b;{;{  eoiilideitce  of  the  eonrt.  .Mr.  .Mackenzie  has 

London,  ISth  Febmarv,  lOl.’L  I'ad  a  wide  e.xperienee  o  the  Hank  s  biisi- 

_ _  ness,  as  inspector,  branch  manager,  super¬ 
intendent  of  central  branches,  and  finally. 

The  .seventy-seventh  .vearl.v  general  meet- j  ly.  The  profits  of  the  past  half-year,  ;is  f,,r  t  lie  past  four  years  as  snperiiilendeiil  of 
insr  of  the  Bank  of  British  Korlh  .Vnierica  :  ^*‘**'’'1  the  report,  iiicliidinij'  I h(‘  (*arr,v  ju  .Montreal,  lie  is  a  man  in  the 

*  _  _  .  -  i  »•<!  i»r  .<1  <  .•»  GIM  •>*>  Din/kiiikt  t/k  SkJkG^C  .  !  _  _  g  i:i*.  . .  t.4*  tw-t.  ,.,wl  i. 


■<  ;{,,i2l  .(li'v  managership  thus 


■man  s  ellorls.  I  lie  general  ,  .  ' 

IS  vacated  has  been  filled  adopt  nm  ol  ( In*  report . 


I’lie  ('hairnian 


anv  shari  holder  ha 


(*('„,  lideitce  of  the  eonri.  'Mr.  .Mackenzie  has  .a  n  v  (|  m  si  ions  to  ask  on  the  subjict  id’  (  he 
had  a  wide  e.xperienee  of  the  Hank’s  biisi-  l;ank  s  business  I  shall  be  very  pleased  (o 
ness,  as  inspector,  branch  manager,  super-  ‘I" 

•  . . .It. /I  M  j‘.  I  iHodorc  Kills  W  illfjnns  Mr.  ( 


was  hold  on  Tuesday,  Maroli  4,  at  the 
offices  of  the  Corporation,  (iram-clnircli  follows:  SIff-l.tltdi.lw  in  the  pajim-nl  of  a  ’  |y„';\v  "inlJi*!'  VVe'look  forvvard  to  his  liHiiig 

Street,  E.C.,  .Mr.  C.  W.  Tomkinson  presid-  dividend  of  4()s.  a  share,  less  income  lax,  j  ||„.  position  to  the  satisfaction  of  the  conn 

j_„  .'Jl  4,’>,(HMI.(I,I  to  reserve,  S7*’{.(l(MI.()(t  lo  Hank  ,,  ,,,1  ibe  profit  of  (  he  sharelndders.  Having 

TheSecretarv  (Mr  \  0  Wallis)  having  account,  and  _S:!4.(Mlfi.(i7  in  the|„„„.  wi,|,  ,!„■  affairs  .d’  the  Hank  in 

ifie,  .Secrctarj  (Mr.  i  .  waiiisj  n.  \  g  paynieni  ol  a  bonus  (d  o  p,*r  Cent,  to  the  ,|,.,j,il.  1  think  you  will  probably  like  to  hear 
read  the  notice  coiivoninK  <ho  meeting.  staft',  loaviiit^a  halance  to  Im*  c'arri<‘fl  foru'aid  ,  ,,  words  t’rotn  in**  on  tin*  suhjoet  of  the 

The  Chairman  said:  Tlie  next  luisiness  is  of  .'i?lK‘K44().SO.  halan****  slw-ot,  I  tiiiiik  j  jr^ncral  trad**  **(jnditions  prevailinf?  in  (’a- 

the  reporf  of  the  direetors  and  statement  of  I  -E?''  y'’*’*  i\S'’ce.  shows  as  lieallliy  (-on. lit  ion  during  the  past  yi-ar,  and  on  tin*  sub- 

,  V  1  I  .  -41  Md  aflairs,  both  as  r**Kar*is  lh*‘t^rowth  ol  th**;  ip..|  i>f  t  hi.  nresont  no^ition  I'lio  harvest  ua^ 

accounts  to  be  submitted,  bn  w.th  .vour  :  J' ;*^;!\;;;:,/;Vu,\'.:;„\pl,'i;.  ".'..l.ru 

leave  I  will  lake  them,  as  usual,  as  read.  J  ]  and  soundness  of  our  position,  and  in  the  ,  |„|al  ai-reage  under  grain  (*rops  of  22  million 


forward  of  ..f I7.'>,,il().'22,  timoiiiit  to  -S-’dill,- I  ,,i' |j|v  jurt v-liv(*  yctirs  of  age,  ;i nd  is 

014.112,  wlii(*li  we  pro|)ose  lo  allocate  :is  J  very  liiglil v  I  iKiiig'lil  of '  bv  all  those  who 
follows:  s;i!)4.(>(;(i.(i7  in  the  pajim-nl  of  ti  i^ucivv  him!  We  look  forward  lo  his  lilliiig 


I  he  ,msil  ion  lo  t  In 


ilisfaeiion  of  I  he  eonri 
sluirelndders.  Having 


The  .Secretary  (Mr.  A.  (!.  Wallis)  having 
read  the  noticte  convening  the  meeting. 


will  first  ask  your  alteution  to  I  he  balance- I  lat  ter  coiineel  ion  I  may  meiitibii  that  lull  acres,  tind  a  total,  csl  imtilcd  yield  of  over 
sheet  on  which  a  few  comments  and  ex- 1  has  been  made  for  all  probable  |  (;*_),;  biislicrs.  The  total  area  sown 

,  *1  mi-  I  losses.  It  will  not  ha  V(' escaped  vonr  notice  lid  ,.(.i-t.*iinl  v  have  been  considerablv 

planation.s  are,  I  think,  rcfiiiired.  Ta -iiig  I  he  balance  .slieet  is  made  np  to  Nov-  jr,.,,ater  but  for  the  unfavorable  weather  . .  .ki.i  ii>  i(  ;  ,,„||j,|,|,,u  us  a  in  i  n  . 

first  the  debit  side,  the  re.serve  Hind  now  ember  dO  instead  of  to  Deeenlber  21.  the  ,. undilions  wliieh  iwevailed  hist  spring,  customer  Irom  i  he  olfieials  ol  I  he  Htin  k,  hot  h  ,  ( ’liaiririaii :  .\s  regtird  the  viirioiis 

stands  at  Hie  figure  of  .S2, 020, 000,  as  com-  latter  having  always  bi'cii  tin*  date  lor  the  \^)*|eidt  uri*  in  everv  (-onntrv  of  the  world  is,  in  Loudon  and  New  ^  ork  tuid  at  one  or  i  wo  |  jims  ilitil  .Mr.  Williams  luis  rtiised,  I 

nared  with  «•>  774  000  last  year.  Tliis  closing  of  our  a(*couiils  in  iircVioiis  years,  :  :^„d  always  will  b'e.  subjei*l  from  lime  to  ‘■(her  hranehes,  tlitit  I  feel  i(  a  pleasing  I  ,  ipuk  with  nferenee  to  Kdmonlon  I  may 
•  •  a  7’  I  1 '  ti.r.  (i-nncrT..*  r>r  earned,  Iherefon*,  are  for  a  (juie  to  atlverse  weather  (-ondilions,  so  there  ‘bil.v  H»  ‘-ome  to  .'<ee  yon  it  I  possibly  ‘-an.  |  jufurin  him  llmt  tilthongh  otir  building  is 

increase  is  effected  by  the  transfei  of  .p4b,-  compared,  with  jE  nothing  at  all  peculiar  in  (’anada's  ex-  ^  ""  l>'‘'c  already  explained  about  tin*  :  ..nlv  planned  for  four  storeys  at  the  pres;*nl 

000  from  the  profits  of  the  past  yoar.  a  Jarjror  j  oomplolo  p*‘riods  of  twolvo  inouths  pr*^-  iH.ri<'neo  last  war.  (Kneral  trail*- corulitions  .  ‘ .  ‘  .  ‘ . ‘  ' 


^v*'  K....  ni.iij.w  Mi./l’ .M  r.  I’lM'oilorc  Kills  Willia  MIS  .Mr.  (Miair-  .  . . 

last  four  v(‘ars  ;‘is  snpeiinH-ndenI  iif  .v<[Ur  s,iee(*li  has  been  so  (-omplele  llial  I  'S'  (*an  oiler 

s  ill  .M*uit r*--il  Hr  is  a  rnau  in  t  h*-  *  ha  \  <*  li l  Hr  to  ask  you  i m  *'om m*  **!  iou  u  i i  Ii  *  lu* v;rs  bra*riiH»‘  I  rtmi  f»  I H  |m  r  *'<-m I 

■  Iif(*.' fort  v-live  vears  (if  age,  and  is  i'"’  .vu  li.ivel 

hlv  Ihong'lil  of'by  all  those  who  aln-m  y  ivl  ('n•(•(l  I  (>  (•(■l•l  :i  i  n  iH.itd  s  (,n  vv  liieh  I  ,  ,  - - - 

111!  We  look  forward  lo  his  lilling  """hi  haveiisked  I  or  a  n  (  xpla  nat  ion.  I*  irsi  ,  Further  Particular 

lion  lo  t  he  satisfaction  of  the  eonrt  hi  me  sav.  howev(i,  that  it  is  geiierall.v 

Iirolil  of  the  shareholders.  Having  '•""si'ht’ed  tin  oniinoiis  .sign  when  nitinv  n  1111^117  i  Y\ 

It  with  the  affairs  of  the  Hank  in  shareholders  attend  a  imiI.Ik*  meeting;  on  ;  U  I  rill  Jl  IJ  I  II II  |  1 

think  von  will  probahly  liketo  hear  |he  other  haii.  ,  it  is  a  sign  that  l  he  .shtiic- |  I  P  W  U  K  I  ISK  I  ■ 

irds  from  me  on  the  subject  of  the  Imlders  are  ab.sointelv  salislied  with  t  he  IL/  1  U  V  I  1  111  A  miVTl 

trad*'  rondit  ions  prevail iuf?  in  ( 'a-  <*<'ndMrt  ol  I  hr  bMsin**ss  ol  a  rntitpany  by  I  hr  |  CutintUnn  mmli  <»r  <’o 

rim:  the  past  vrar,  and  <»n  the  sub-  din-ctors  whrn  but  bwattt-nd.  Nosurh  idea  ■  ic.h.n.u.  C  ....ml.i... 

In-  pr*'.srnl  position.  Tlir  harvest  \va>  wriuh*-*!  with  ni*-  in  <*oniinK  h*-rr  lotlay.  ,  - 

ir,  the  r*>inplrlr  returns  showinir  a  I  know  that  during-  the  ronsid.  ra Mr  Minnbrr  |  M— 

«*afjr  iind(‘r  Kniin  crops  *»f  22  niilli*in  yi-ars  that  I  ha\*'  brni  a  sharrholdrr  in 

ml  a  t*)tal  rst  i  nial**<i  viei*l  of  o\  rr  *  Hank  \  *»ii  ha  \  r  had  but  \  cry  small  |  j  t'on  n  1  rv.  I  *lo  mil  think,  sir,  I  m*  *1  I  a  k*' 
ion  bushels.  The  lol'al  area  sown  meetings,  but  I  have  nmformly  received  |  Up  your  I  inir  wit  h  any  nior*  remarks  on  i  hat 

•ertainlv  hav*'  been  (*onsiderabl  v  '^ucli  *'oni*ieoiis  <'*)nsnb.ral  i*m  as  a  share-  |si(!>i*et.  Hrrhajis  \tni  ran  s<*«*  \-our  wav  lo 

but  for  tin*  unfavorabh*  \veath«-‘r  hoblrr  from  th**  board  ami  also  as  a  small  !  „s  a  lit  l  Ir'. 

IS  whieh  prr\'aile(i  last  sprinj;.  riist  *»nirr  I  com  t  hr  (ilnrials  ol  t  hr  Hun  k,  bot  h  ,  'I’hr  (’hairmaii;  As  rrj.'ard  the  \arious 

iir**  in  everv  ronnirv  of  th**  \vorl*l  is,  in  Komlon  and  N<-w  ^  ork  ami  at  ‘*m‘ or  i  w<»  i  that  Mr.  Williams  has  rais**d,  I 


We  Have  For  Sale 

( lood  inside  lliisiiies*.  I.ots  til  |)i  iees  rtingiwg  from  S.’KM)  jier  fool  to 
SlilMI  per  foot.  ('lioi(*e  resideiilitil  lots  from  .Sl.POl)  to  .SI. OOP  per  I,o(. 

We  only  handle  Inside  Property 


For  (he  INVIvS'l'OK  we  (*;iii  offer  .\greenien  I  s  of  ,S;ile  .*ui(l  First  .Morl- 
gnge-.  benring  from  I!  to  S  per  (*eiit.  iiileresi  on  (-oliserv  n  1 1  v  c  v  :i  ln:i  I  ion . 


For  Further  Particulars  and  literature,  apply  to 

STEWART  BROS  .  North  Battleford.  Sask. 


C'liiintliriii  i'taiiiiiMM 


Itfi  1 1  It.forti  Itriii 


j  *1  m  si  ion.< 


appropriation  than  we  have  often  made  vioiisly.  Hearing  in  mind  this  fact,  a 
before,  but  one  whicli  we  believe  will  meet  ‘‘"'npanson  of  the  profits  for  the  |.as(  three 


perienee  Itist  year.  »•(  nertii  irtide  eomiiiions 
have  heen  verv  stitisfaelory ;  till  business  is 


reservi*  luiid  and  llie  rc-erve  Irom  l‘aii k  |  )  j uie,  I  he  foundat  ions  are  being  const ruci ed 


premises.  Von  referred  to  the  building 
111  Fdmonlon.  I  have  alwiivs  thought  lluii 


ill  such  :i  manner  that  vvi* 


'till  alwiiys  in- 
h  lo  do  so  in 
extension  of 
.Mr.  Williams 
lot  in  anv  wav- 


satisfactory  round  figure 


Deposits  show  the  (*oiisidera)iIe  increase  of  loyal  eo-operation  and  iinfiaggitig  energ.v  it 
$3,385,272.80,  whieh  I  think  is  a  good  and  is ‘chiefly  due.  I  feel.  (Iierefore,  that,  a's  in 


(he  greatest  (-redit  on  the  slaff.  to  wlios«*  j  j,u|,p|ics  of  fresh  capital.  It  would  not  he 
loyal  eo-operation  and  iinfiaggitig  energy  it  ;  ^vise.  Iiowever,  to  overlook  the  f:i(*l  that  the 


-livitv  of  trade  has  been  slimiilatid  to  .'onr 


have  :i(*(|nire(l  some  ol  the  best  I>ossible  |  |.,,ver  the  whole  ground,  tmd  the 

sites  vvilli capabilities  for  the  exieii-ion  (if  I  ,„,|i,.y  js  rather  to  lak(‘  sueli  favorable 


Rubslantial  growth,  liaving  regard  lo  the  "f  saiisfai-Hiry  fradiiig  yon  ;  some  extent  by  the  spending  of  inolils 

.  .  J  I  liav**  iM'oii  pl(*a,s**(l  to  sam.*tiou  Hn*  fMmus(*.s  i  •irisitio'  out  of  r**al  <'stalr  transa*‘li*)n'’^,  mu* 

fact  that  money  lias  b(*on  in  str<»nfi:  dcrnaiuK  i-(.(.(,jnni«‘mied  by  the  r-otirl,  y*m  will  be  '  it  |),.  cxprrled  that  proUt.-^  on  the 
Notes  in  eireulation  sIioav  an  iiiereas**  ni'  pira.sr*l  on  this  oeeasi<»n  t*>  sit»-nify  your  sam*^  seale  from  ihis  sourer,  as  well  as  tin* 
$.350,200,  and  rebate  of  .8(i,()40.2().  Fol-  aiiproval  of  a  bonus  at  l  In*  rale  of  .'>  p(a*  e'eiil ..  i-xpeniliture  t  In*  y  giv(‘  ris(*  to,  will  eonliiim* 
lowing  the  practice  of  the  great  .loiiil  S(o(*k  ji.'.'Vn'.o 'i>'‘  ''.'''’'V’  indefinitely.  A‘  word  on  the  issue  of  new 

T,  ,  1  (1  ,,i'  „iir  ^^'^-f****'**-*!/ •  As  regtirds  Hank  premises,  v’oii  (-apital  (-reiitions  mav,  perliajis,  not  be  out 

Banks,  we  now  show  the  amoiinl  ol  our  vvill  note  I ha(  we  appropriate  .'S78,000.()0  out  i  of  place.  Canada  has  been  a  verv  large 
acceptances  separately  from  onr  other  of  the  year’s  jirotils  to  this  aceount.  As  I  ),o,*rovv**r  on  the  London  mark(‘t  during  the 
liabilities,  whieh  is  an  improvement,  we  you  have  heard  at  former  meetings,  t  he  ;  p-ist  few  years,  and  it  is  ti  good  and  lietill  liv 
think,  as  revealing  more  <*learly  the  Bank’s  opeiung  of  fresh  bram-hes  and  tile  growth  of  si^rii  of  i  fi'e  country's  grovvtli,  so  long  tis  the 
position.  With  regard  to  the  “Liability  the  Hank’s  busiii(*ss  (l(*miin(l!  eoiitiiiiK-di  caoital  obtained  is  wi.sciv  and  (eoiiomictillv 


-Ik  (I  I  Id  (i(*casi(>n  o  pp,,  it  unit  ies  of  opening  ti--  wc  feel  onrsclv  ( 


TAX  ON  STOCK  PROFITS. 


arise,  npw.-irds  towards  hcuvcii.  I  am  only  p,.  Wit  li  regard  I o  The  Ti mes  art icic  i 

sorry  allhongli  I  have  no  doubt  yon  have  ^vhidi  Mr.  Williams  has  mentioned,  I  think  '  |t:il  K«.*.*..,. 

acted  very  wise  y,  that  yon  have  put  vonr  ,,|1  1  sav  at  the  ,.rc.scnt  time  is  that  wc  (  V  . 

building  at  Kdmonlon  as  high  as  four  |,a  vc  st  ndied  t  he  Ha n  k  A(*l  !i nd  t  hat  wc  can  1  .’Miow  I  roli(  Or  Le 

so  fill*  sec  nothing  iircjiidicitil  in  it  loonr  Floor  traders  and  other  s] 
I  thini;  tlnil  in  most  of  yonr  banks  tin  re  interests.  Of  (*onrsc.  the  diHicult  ics  Air.  -  slo(*ks  after  iicrnsing  the  Cm 

are  onlv'  one  or  two  sloi-c.vs,  bill  if  von  have  Williams  mentions  arc  all  of  the  future,  tiiid  '  dis(*over  ( h(>ms(*l  ves  confront 

niiide  thcni  snilieieni  l.v  snbslantial.  and  if  if  t  hey  should  oecnr  we  must  do  onr  best  to  nnpleiisaiil  iirospeet  of  keepiii 

Kdmonlon  grows,  yon  (*an  etisilv  extend  I  dettl  vvilli  them.  I  think  tiuit  is  all  I  have*  ’of  all  their  Iriuh-s  and  rem 


I  lulei-'wood  Bill  Forcc.s  S|ic(*ul:i(»r.s  To 
Sliovv  Profit  Or  Losses. 

Floor  traders  and  other  speculators  in 


interests.  Of  (*onrse.  the  diHieult  ies  Air.  |Slo(*ks  after  |)ernsing  the  Cnderwood  bill, 
Willia  ins  meiit  ions  are  all  of  t  he  flit  lire,  iiiid  '  dis(*over  (h(>mselves  eonfronti'd  with  tin'* 


Kdmonlon  grow: 


■•ini  luospeei  oi  Keeping  :ui  aei-onnl 
their  lrii(l(*s  and  reiiorting,  under 


think,  as  revealing  more  (learly  tlie  Bank’s  opening  of  fresh  bram-hes  and  tile  growth  of 
position.  With  regard  to  the  “Liability  the  Hank’s  biisim-ss  (l(*manifi  (*oiitiiini*d 
under  gnarantee  in  re.speet  of  the  Sovereign  expenditure  on  this  aei-oiinl.  alid  you  will 


[last  few  years,  and  it  is  ti  good  and  heiiltliv  your  building,  if  you  think  it  more  di  -irable  to  say  in  ruiily  to  .Mr.  Williams,  and  as  no  penally  of  misdemeanor  for  false  state 


other  shiireholder  has  anv  remarks  t( 


Bank  of  Canada’’  of  SoOtl.tltX).  you  have  clearly  understand  that  our  provision  is  not 
been  infornied  in  previous  vears  that  no  required  to  meet  any  deprei-iaiion — rathei 
loss  was  anlieiiiated  in  this  eonm'etion.  the  reverse,  as  our  properly  tendR  lo  irn-n-iisi 


■  grovyt h  ol  j  sign  of  t  li(‘  count ry’s  grovvt  h.  so  long  tis  t  he  to  do  so,  rat  her  t  iiaii  obtain  :i  fresh  site  .  It  I  ( it  her  shiirehoider  has  any  remarks  to  m:i kt 

(-out  inni-d  ;  (-apital  obt  aim-d  is  wi.sely  and  ((-oiioinietillv  si  tikes  me,  sir.  that  von  ha  v  e  rat  Ik  c  a  small  j  I  will  now  put  the  (|  nest  ion. 

d  you  will  stieni :  but  til  the. same  time  t  lie  a  ppel  it  e  of  proportion  of  Br.-inehes  in  .Mberia,  bill  I  j  The  resolni  ion  w:is  (-arried  nmini  mon-ly. 


just  how  miK-h  they  have  made  and  liovv 
tindjnst  what  were  t  heir  losses.  If  they  havo 
niade  nionev  thev  mnsl  pay  an  ineonie  (ax 


-nditure  on  this  aei-oiinl,  abd  you  will  stient;  but  til  the. same  time  tin- appetite  of  proportion  of  Br.-inehes  in  .\lbei-l;i,  bill  I  j  The  resolni  ion  w:is  (-arried  nmini  mon-ly.  'made  iiionev-  thev  mnsl  pav  :in  ineonie  lax 

rly  understand  that  our  provision  is  not  tlie  English  investing  piiblii- is  not  nnliniiti-d  dai-esay  that  has  heen  (-arefnll.v  (-on  idi  red  The  ( ’haiinitdi :  The  n(  xt  business  is  i  he  |  n  pon  it.  in  (-asi-  the  L’n(l(-rw(io(l  bill  is 

iired  to  meet  any  depre(-iation— -  rat  her  and  then-  are  til  present  signs  of  an  at  la(-k  by  von.  .Mlierta  seem-  to  be  going  ahead  j  eleeli((n  of  (lir(  (-tors.  The  direclois  vv  ho  '  pa>--ed.  though  from  gross  ineonie  manv 

•ever.se,  as  (viir  properly  tendR  lo  im-n-ase  of  in(lig(-s(  ion.  In(|iiilea  iinniber  of  (-ases  at  the  preseiil  time,  and  I  know  that  some  !  ret  ire  by  rotation  have  been  proposed  for  ‘leduetions  will  be  permitted. 


L’nfortunately,  the  winding  up  ot  I  he  affairs  in  valm — but  simply  to  meet  Hie  growing  latelv  the  investing  pnblii-  has  failed  to  of  the  banks  have  bram-hes  in  one  or  two 

of  this  institution  now  simms  likely  lo  yield  need  of  the  Bank’s  business.  It  will,  iier-  come  forvvard  to  the  relief  of  tin-  iimld--  other  |)la(-es.  sm-h  as  Let  hbridge  and  Rid 

a  less  favorable  result,  and  there  will  t>ro-  baps  b(-  of  interest  to  you  to  hear  tliat  tin-  j  writers,  and  tin-  latter  havi-  been  left  vvilli  D( cr.  bnl  thai  is  a  matter  vvlii(-li  no  (lon()i 

bably  be  sonu'  loss,  whieh,  however,  w<‘  have  -  louiidations  ol  our  new  building  ii  I  Alonlre;il  a  big  proporl  ion  of  tin-  si  oi-k  on  1  heir  hands,  von  have  not  overlooked  I  was  (-xl  remel  v 
fully  provided  for  aeeordmg  to  the  informa-  are  now  in.  and  good  progress,  we  lioiie.  will  ;  (Conditions  also  an-  at  present  vi-rv  tin- I  pleased  to  hear  from  von  that  vonr  late 
tion  in  our  possession.  I'urning  now  lo  the  be  made  with  its  ereelion  during  the  eomiiig  ;  favorahle  to  all  fresh  (-apital  (-reatioii’s.  and  gem  ral  manager,  having  fdi  o'bliged  to 

credit  side,  (-ash  and  specie  are  down  by  summer.  Some  of  you  may  have  not  i(-ed  .  seem  lik(-lv  lo  (-(intinne  so,  owing  to  the  retire  after  so  manv  v  i-ars  of  nsi-fni  service 


lave  braiK-lies  in  one  or  I  wo  |  re-eleel ion,  and  I  will  |inl  liieiii  lo  yon  Tlitil  ineonie  from  trading  in  slo(-ks  is  lo 
sii(-h  iis  Let  hbridge  and  Red  iseparalelv.  Ik-  taxable  is  obvious  from  the  delinitioii  of 

is  a  m.ttler  vvlii(-h  no  (hinl)l  .M r.  -I.  11.  Hrodie,  iiroposed  by  .Mr.  (i.  D.  net  im-ome  as  “(iaiiis,  profits  or  im-oiiie 
(vcriooked.  I  was  (-xl remelv  W’lialiiudi;  Mr.  I{i(-liiir(l  11.  (ilyn,  propos(‘(l  derived  from  stilaries.  wag(‘s  or  eompeiisa- 
tr  from  yon  lluit  yonr  late  by  .Mr.  K.  .A.  I  l()ar(-;  and  .Mr.  F.,  Lnbbo(-k.  lio"  for  personal  service  of  wliatever  kind 
ger.  Iij(ving  f(  It  obliged  to  proposed  bV  Al  r.  1 1 .  .1 .  B.  K(  iid.-tiK  were  I  hen  and  in  vvluitever  form  paid,  or  from  (iro- 
niiiny  y(-ars  of  ns(-fnl  serv  ice  re-ele(-te(l.  ’  H  ssions.  vocations,  luisinesses.  trade,  (-oni- 


TliJii  ineonie  from  trading  in  slo(-ks  is  to 
b(-  taxable  is  obvious  from  the  delinitioii  of 
net  im-ome  as  “(Jains,  profits  or  im-oine 


$552,614.85;  cash  al  call  and  short  noli(-e  statements  in  Hie  Cress  with  riigard  lo  onr;  fact  of  tin'-  great  activity  of  trade  in  ilii- 
are  up  by  $1,. {‘2!), *12-5.1*}.  The  (vroportion  ol  intentions  in  (-onneetion  with  rpir  liiiilding  i  eoiintrv  whi(-h  is  keeiiing  moiiev  detir;  iiiid, 
our  cash  to  immediate  liabilities  is  3-’}  per  |  at  Edmonton,  lo  the  eff’eet  that;  we  had  de- '  secondly,  to  tin-  large  prolia'ble  re(|nire- 
cenl.  Investments  show  but  very  slight  eided  to  put  up  a  teii-storey  birilding.  This  i  meiits  (‘if  foreign  (lovernmeiKs  vvhi(-h  mav 
changes,  and  stand  in  the  books  al  or  below  information  is  quite  erroneous.  (Jur  building  '  have  to  be  met  bv  the  London  market,  i'n 
their  market  value.  Bills  rec(-ivahle  show  at  Edmonton  will  be  a  tiand.soifai-  building,  addition  lo  the  iis'iial  demands  of  railw.-tvs, 
an  increase  of  .$3, 124,463.26.  Bank  premises  '  eoiisisling  of  four  storeys,  i.e.,  q  ba.semeni,  nuinieirialil ies,  etc.,  in  the  new  ami  dev ch'ip- 


iine  so,  owing  (o  tlie  ret  ire  tifl  er  so  man  y  yi-ars  of  ns(-f  nl  service  re-elei-ted.  ’ 

tivit.v  ol  trjide  in  this  to  the  Bank,  luis  been  siiceecded  by  Mr.  The  ('liairnian:  Before  m-lnall.v  asking  i  iiK-ree.  or  sah-s  or  dealings  in  [iropert  v . 
[ling  money  detir;  iind,  .Mackenzie.  I  a  in  i-.xl  r(-mely  ghtd  that  vonr  yon  lo  vole  on  .Mr.  F.  H.  S.  Balfour’s  whet  her  retd  or  persontil,  growing  out  of  I  In- 
rge  prohable  reqnire-  (-hoiee  fell  upon  him,  for  when  I  nitidi-  his  ele(-lion.  I  slionld  lik(-  lo  refer  to  the  retire-  ownershiii  or  ns(-  of  or  interest  in  retd  or 
vernments  vvhi(-h  mtiy  ■  a(-(|uaintaiiee  in  X’ietoriti  some  yi-tirs  ago  it  nieiit  of  onr  vtdned  (-olletigue.  .Mr.  .1.  .1.  |)erson:d  property :  tdso  from  interest,  rent, 
he  liondon  mtirkel,  in  '  must  In-  six  or  -even — I  vvtis  ptirlii-nlarlv  (’titer,  whose  resignation  was  a nnon iiei-d  in  dividends,  sei-nrities  or  the  I ransm-t ion  of 
I  demands  ol  railways,  sirm-k  with  him.  I  regtirded  him  tis  a  mtin  the  ptipers  some  months  tigo.  Mr.  Ctiii  r  any  lawful  business  (-arried  on  for  gain  or 
n  Ibe  new  tind  develop-  of  extraordinary  capabilities  and  of  bound-  htid  been  ii  member  ((f  the  (-onri  for  forty  in'ofit.’’  Crolils  from  trading  in  slo(-k.s  tire 
■  world.  We  htivi-  ti  i  less  energy,  tilvvtiys  extending  the  gretilesi  yi  ars,  tind  Ids  retirement  was  sob  Iv  on  eletirly  (-noiigh  gtdns  from  (letdincs  in  se- 


•ations.  luisinesi 


trade,  i-oni- 


account  has  inereasi-d  by  -$(-}, 44L7.};  that  i  a  floor  lor  IIk- Hank’s  business  e^ilirely,  timl  i  ing  countries  of  the  world.  W’e  htivi-  ti  i  less  em-rgv,  tdwtivs  exiendiiig  the  gretilesi  i  vi  ars  and  Ids  relirenie 

is  after  crediting  the  account  witli^  the  pro-  (wo  floors  ol  (dliees  above;  but  fvve  have  no  '  fairly  wide  aeqiitdnlance  among  those  (-oni-tesv  t'o  all  iln'ise  with  vvliom  he  i-time  in  ■ri-oniids  of  hedth  M  r 

VKSion  of  $7-’}.0(M).00  from  the  year  s  profits,  ,  idea  of  embarking  upon  a  mort  ambitions  '  bankers,  stoekbrokers,  and  nnderwriiers,  :  v-onlacl'.  'I'ln  re  tire  one  or  two  matters,  if  1  I  feelim-  biiiisi  If  (-until"  li! 

but  I  shall  refer  to  fins  aeeouiit  subsequent- 1  budding  jirogramiiie,  as  has  beeii  suggested  !  and  we  think  it  will  be  only  priideiil  for  hni  not  taking  np  yonr  tinn-  too  mneh.  on  diitie.-T  involved  hv  his 

'  . . .  ..  .  —  -  _ ..  _  _  _  I  whieh  I  should  like  to  drtiw  an  opinion  from  re-igiitil ion  was.  oi’  eoiirs 

.v"",  if  .v"U  so-  ymir  way  to  give  one,  as  by  all  of  us.  and  we  shti 

BALANCE  bHEETy  30ttl  NOVEIVIBERy  1912*  being  imlirei-lly,  tn  any  rate,  eonneeted  with  vv  isi- (-onnjiel  and  ri|)e  expi 


['ll  II  member  of  the  (-onri  for  forty  lirofit.”  Crolils  from  trading  in  sioi-ks  an- 
and  Ids  retirement  was  sob  ly  on  eh-nriy  enough  gtdns  from  detdings  in  se- 
s  of  lietdth.  Mr.  ('titer  no  longer  '•mil  ies  tis  defined  in  I  he  sei-l  ion. 
himself  (-qntd  lo  (-tirrving  out  the  'I'he  net  income  from  (h-tdings  in  sto(-ks 
involved  by  his  direi-torship.  His  (hx-s  not  im-lude  the  dividends  paid  by  eor- 
lion  was.  oi’  course,  mneh  regret  led  j  poi'al  ions  which  [iti.v  the  lax  on  the  net 


To  Capital . -$  4,866,666.66 

’20,000  Shares  of  £.50  each  fully  paid. 

To  Reserve  Fund .  2.020.000.00 

To  Deposits  and  Current  Accounts .  30,452,983.06 

To  Notes  in  (,'ireiilation .  4,767,706.42 

To  Acceptances . 7,007,4.50.16 

To  Other  Liabilities,  ineluding  Crovision  for 

Contingencies .  .5, 048.825. .58 

To  Rebate  Aeitount .  125,110.28 

To  Liabilities  on  Endorsemi-nts . 

To  Liability  tinder  fluarantee  in 
respect  of  the  Sovereign  Bank 
of  Canada .  $  300.000 

To  Profit  and  Loss  Account — 

Balance  brought  forvvard  from  31st 

May,  1012 .  $370,276.80 

Dividend  paid  October,  1012 .  104,666.67 

.$175,()10.22 


Net  profit  for  the  half-year  ending 
this  date,  after  deducting  all 
current  charges  and  providing 
for  bad  and  doubtful  debts.. . . 


DEDUCT; 

Transferred  to  Reserve 

Fund . .8146,000.00 

Transferred  t(}  Bank 
Premisp.s  Account; .  73,0(X).00 

Transferred  to  Officers’ 

Widows  &  Orpliaqs 

Fund .  3,621.08 

Transferred  toOfficers’ 

Life  Insurance  Fund  973.33 

Transferred  to  Officers’ 

Pension  Fund .  17,740.38 

Staff  Bonus .  34,066.67 


Balance  available 
Dividend . 


387,004.70 
.1i:.563,.5 14.02 


R.v  Ca4h  and  -Spi-i-ie  al  Bjinkers 

aiKl  in  Hand . S  6,624,610.75 

R.v  Ca|li  at  Call  and  .Short  Notice.  $11,306,7.57.02 

By  Invlesl  meiiis  — 

Exllieqiicr  Bonds — 

|3I0,;{()0.  101.5  at  cost . $  1  ,.50.5,16.5.22 

Pomiiiion  of  Canada  .33^  per 

fCcnI.  Bonds,  £2.50,000  ([i.  00  1.204,500.00 

Otjier  Investments .  114, .540. 47 

By  Bi^s  Receivalile,  Loans  on 
Security,  and  Other  Accounts. 

B.v  Bank  I’ri'mises,  etc.,  in  London 
ai|d  at  the  Branches . 

By  Deposit  with  Dominion  Oov- 
cifnmcnt  required  by  Act  of 
l^rliamcnl  for  Se(-urity  of 
(Acncrtil  Bank  Noli- Circulation 


you,  il  .vou  see  your  wa.v  lo  give  om-.  as  by  all  of  Us.  nnil  we  shtill  gnatlv  miss  Ids  -  ill(•onl(-  of  eoriiorations,  ae(-ording  to  lln- 
being  iiidire(-l  I V ,  a  t  any  rtite,  (-oniieetcd  with  vv  isi- (-()iin»(-l  and  ri|)e  experience.  In  tisking  general  understanding  of  tin-  measiiri'. 
the  business  ol  the  Bank.  Y'oii  probablv  you  locoiilirm  oiira(-tion  in  (-o-o|ii;ing  .Mr.  'I'raders  in  slocks  may  also  (-laim  exemp- 
observed  in  'rin-  'I’inies  of  last  Satnrdtiy  tin  Balfour.  1  should  like  lo  s;iy  llitil  in  tisking  (i<ms  on  the  slo(-k  transfer  lax  ptiid  to  the 
article  (>n  “( ':iiia(lian  Banking,’’  tind  a  tele- |  Mr  Balfiuir  to  join  tis,  1  feel  sure  we  h.-ivc  -MtHe  and,  in  the  (-ase  of  memliers  of  the 


grtim  from  Tin-  Times  (-orrespondeni  on  I  he 
siibjeel.  He  seems  lo  think  tluit  there  is  a 
disposition  to  opitose  the  extension  of  (-liar- 


sei-nred  ti.  man  who  is  t  horoiighl-V’ snitiible  in  -8toek  E.xehiinge,  it  will  probahly  he  held 
every  waw.  .Mr.  Balfour  luis  h.-id  a  (-onsid-  that  the  interest  on  the  |)riee  of  tin-  seat  anil 
ertible  exjierieii(-(- of  business  in  .\meri(-a  and  expenses  of  eondneling  business  mav  be 


t  di('P"t'iH""  t"  "PP'"^;' H'(' exli'iision  of  i-liar-  ertible  exjieriem-i- of  business  in  .\m(  ri(-a  and  (‘xpeiiscs  of  (-ondneling  bm 
.$  18.021  ,->( 6.7(  ;  lers  e.xeepi  on  (-ertain  (-oiiditions.  Tlitil  is  :i.  ( 'tintida., 'hav  ing  heen  for  :i  nnmlier  of  vears  -  di-dm-led  from  gross  im-onie. 
nuilter  vvhi(-h  affects  this  Htink,  allhongli  it  wit  h  onr' valued  (-nstomers,  Messrs.  Bal'l’oiir. 

!  will  not  do  so  lor  sonic  years  as  we  have  just  ( !  nt  hric-tind  Co.,  on  the  I  ‘ai-itii-  ( 'otisl .  while  R  A I  TUVrOUl?  i 

had  the  charter  renewed.  .Amongst  those  at  the  present  time  he  is  :i  director  of  the  n/\lj  1  ^ 


BALTIMORE  GAS. 


proposals  thill  .seem  lik(-ly  to  he  objection-  London  tmd  British  North  .Aim-rii-ti  Co., 


able,  but  on  vvhieii  you  will  be  belter  tibh 
to  form  an  opinion,  tire  limitation  of  reserve- 


iinsiness  gives  him  ti  (-lose*  a(-()iiaiiit-  ,,  spei-ial  meeting  ol  the  Consolidated 
aiK-e  ifilh  Caiuiditm  tiO’airs.  He  is  tilso  :i  Elei-trii*  Light  tind  Power  Co.,  of 


inspection  by  Cioyernmenl  inspei-tors.  land  i  direi-tor  of  t  he  1 1  nardian  Assurance  Co.  W'e  vvhii-h  Air.  .1.  E.  .Mdred  is 


,  hanks,  rural  credit,  and  interfen-m-e  vv  it  h  |  (|nile  exiieci  he  will  be  able  to  visit  Canada 
2.824.2(1.5.60  (he  rates  of  interest.  It  seems  to  me  that  in  from  time  to  time,  and  so  keep  in  touch  with 


pri'sideiit,  luis  been  (-ailed  for  .April  45th  to 
authorize  an  increase  in  the  (-ommon  stoi-k. 


a  n(*w  and  iirosperons  eounlry,  especially  !  Canadian  ttITairs  and  vvilli  the  Bank’s  "'jHtorized  and  outstanding  from  .$14,860.- 


■1“  Kt  I  tiiii  •)!  ">><‘.80  fortunate  as  Canada,  (here  is  a  gretit  busiin  ss  on  Ih.-it  side,  and  we  have  no  (loiibt 

•  ‘  •“  desire  to  obtain  ctipital;  bnl  when  that  I'lluit  in  this,  as  in  oth(-r  wtivs.  In- will  provi 

capital  has  been  obtained  there  are  a,  large  |  a  useful  and  valnahlc  dire(-t(‘)r. 

l,2!H,(’.(i.5.:}4  number  of  people  who  are  readv  to  (‘(insider  j  .Mr.  Balfour's  election  was  iinanimoiislv 


only  (heir  own  interests,  riilher  regardless  of  (-onfirmed. 


those  who  have  [irovided  the  capital.  An.v 
such  a(-tion  must  he  very  deterrent  to  Hie 


on  Ih.-it  side,  and  we  have  no  (loiibt  -$-0, ()()(), 000.  Ihe  shareholdi-r.s  will 

his.  as  ill  ot  h(-r  wtivs,  he  will  prove  1"  act  upon  a  [iroposal  to  issm- 

iml  valnahlc  dire(-t(‘)r.  debeiitiire  stock  and  to  authorize  Ihe 

alfoiir's  election  was  nmmimoiislv  '  afiuiis  tormaliiii's  nei-c'ssary  in  t  he  cre.-it  ion 
I.  ■  ol  what  will  be  a  new  seeurily  for  the 


.Mr.  His(-hoff  proposed  the  re-election  of 


i-onlinued  inllovv  of  (-ai)ital  to  :i  (-onniry.  Waterhouse. 


the  auditors,  .Mr.  (J.  Snealli  and  Mr.  .N.  E. 


The  (-ompany  has  $4. 000, ()()()  three-year 
notes  maturing  on  .Inly  Ist  next  and  it  is 


■Already  1  believe  yonr  hiink  in  (-ommon  with  Mr.  1).  Campbell  se(-onded  I  he  motion,  'hat  i)ro(-eeds  of  the  sale  of  the 

I  others,  meets  all  the  legitimate  requirements  vv  lii(-h  was  iinanimoiislv  agreed  to.  '  "‘I'litional  common  stock  vvhi(-h  il  is  jiroposed 

^)f  those  who  wish  lo  liorrovv.  It  is  just  M,-.  Williams;  AViiryoii  allow  ine,  sir.  to  ''I  l""’<  'I'*’ •’‘‘"'riiig 

I  [lossible  that  banks  may  .see  their  way  lo  rise  once  niore  lo  proiio'se  a  vote  of  thank's  to  ,  , 

advance  on  some  other  kind  of  security  you  for  votir  able  and  eourleous  eondiiet  in  L  *  he  (-ompany  has  still  $5,()0(),()00  of  pre- 

more  easily  prodin-i-d  by  the  borrowers,  but  the  chair,  to  the  hoard  of  direetors  for  their  •'■•""k  outstanding,  the  holders  of 

I  do  not  think  that  (lovernmeni  ought  to  (-areful  management  of  the  hiisiness  of  the  '  being  asked  lo  exchange  it  for 

interfere  in  a  matter  of  that  kind.  It  seems  Hank,  and  to  the  Lomlon  manager,  ) j,,,  j  R"th  the  preferred  and  the 

lo  me  lo  he  ratlu-r  a  matter  for  the  lenders  general  manager.  Hie  braneh  managers  and  "f'  ""  a  6  tier  cent,  dividend 

to  satisfy  themselves  that  they  are  really  all  the  staff  of  the  hank  for  t heir  assiduotis  '  "  considerable  number  of 

having  adequate  seeurily,  and  we  may  attention  to  the  duties  of  their  position,  shareliolders  have  made  ihe 


of  those  who  wish  lo  liorrovv. 


-Air.  W  illiams;  Will  vou  allow 


[lossible  that  banks  may  see  thi'ir  way  to  i  rise  on(-(‘ mori' lo  proiiose  a  voti' of  thanks  to  , 
advance  on  sonn*  other  kind  ol  si'i-urit.v  ;  you  for  your  able  and  eoiirleous  eondiiet  in  ■ 


Hie  preferred  shareliolders  have  made  the 


275,401.46 


288.113.46 

$60,276,045.62 


(rust  them  to  he  perfe(-tly  ready  to  adviinee  |  which  has  brought  ahoiit  a  most  siiei-essfnl  ‘'•'vuhange. 

money,  it  being  their  business,  that  I’f'im  I  and  hapiiy  stale  of  affairs.  '  ^  be  eompiiny  s  bond  indebtedness 

vviiieh  they  obtain  most  of  their  dividends,  |  Air.  His(-hofT  seconded  Ihe  motion  which  1"  $2.5.()80.0()()  in  four  seiiarate 

wlienever  they  can  see  their  way  to  a  very  j  was  uiitinimoiisly  adopted.  issues.  The  (lehent lire  stock  which  it  is 

goo(i  seeurit.v.  This  Hank  has  always  had  |  The  Chairman:  I  thank  you  gentlemen,  l"'"P"‘^<‘<'  is-sne  would  be  made  a  second 
the  credit  of  exacting— I  must  not  go  into  j  for  Ihe  kind  way  in  which  ylin  luive  carried  '  """’'g-’tg''  '  he  properties,  based  on  im- 

(-omparisons,  Hlerd’ore,  I  will  say  of  extiel- j  Hie  motion,  and  .Air.  Williams  for  (he  verv  I"""' .'’X'en.sions.  The  new  (-om- 
ing-  :i  .seeurit.v  whi(-h  would  he  satisfjictory  ^  kind  words  whi(-li  he  used  in  proposing  it,  P'’"'iding  in  part  for  Hu;  retire- 

lo  the  board  of  direetors  tind  to  the  share- |  and  also  Air.  Ilisi-hoft'  for  . . inding  il.  l'  '•,*  Hie  fhort  term  notes,  t In- e.xehaiigc 


W«  have  examined  the  above  Balance  Sheet  with  Hic  Books  in  London,  and  the  Certified  Returns  from  the  HriUK  in 
It  to  pre.sent  a  true  statement  of  the  Bank’s  affairs  as  shown  by  Hu*  books  and  returns. 

(1.  SNEATH,  .  8  OJthvFirmof 

N.  E.  WATERHOUSE,®  j  Price,  Walrrhiinur  iti- Cn., 

London,  17(h  February,  1913.  ‘  .  AwJKors.  /  Chartered  Aecniiiilaiili!. 


vee  K-'- „  -  I  luilders.  The  same  applies  lo  Hie  ratet  "f 
•  '"--(('. -Ho. (C  i  Tho.sc  matters  seem  to  me  to  he 

'  ;(|  nest  ions  of  siipitly  and  demand  as  in  the 

I  .  1  (-  1  j  etise  of  other  gooi'is.  and  I  hope  that  the 

.‘iiui  iiiui  I  ('^ij.jdi-jns  will  not  press  forvvard  any  legisla- 
I  tion  which  may  hamiier  the  banks  lo  siu-h 
'inn  Ilf  ,  an  extent  as  lo  cheek  Hie  flow  of  eaiiital. 


;iin  sure  we  are  all  ver.y  grateful  lo  vou. 
The  iinu-i-edings  then  terminated. 


<iKAM>  TRUNK  BUYS  C  ARS. 

The  (Irand  Trunk  has  bought  4,600  ears 


which  is  absoliitelv  iieeessarv  for  Hie  eonli-  i  from  the  Pressed  Steel  Car  ('’o.  'riiis  is  one 
mioiis  development  of  that  large  and  grow-  ‘  of  the  largest  inquiries  pul  out  recently. 


of  preferred  sto(-k  into  eomnion  and  the 
I  proposal  to  issue  delu-nlure  stoi-k  madi-  a 
'  rattier  extensive  programme  of  rearrangi-- 
menl  in  the  <-ompany’s  linances. 

JUPUI'liR  REPORT  l>KNIEI>. 

I  The  reported  sale  or  amalgamation  of 
j.lupiter  and  otlier  Porcupine  properties  is 
I  denied. 
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,  ,  '  WINNIPEG  REAL 

Farm  Lands  estate  outlook 

mid  Farm  Lnnrls  oxcliisivoly  *  ‘  APPEARS  BRIGHT 


mid  Farm  Lamls  oxcliisivoly 
.  .  in  parcols  varyiriR  from  .  . 

160  Acres  to  30,000  Acres. 

We  are  l!ie  largest  exrliisive 
farm  land  dealers  in  Western 
Canada. 

General  Agents  for  Canadian  Pacific 
Itailway  Lands. 

LEIGHTON  &  GILBERT 

(•0.3  Grain  Exchange  -  •  CALGARV 

i{i:ri:ifi:Nca;s: 

Rank  of  Moniroul ;  I'nion  Rank  of  Tanada; 
Canadian  rucific  Irri^uiiori  and  Coloniza¬ 
tion  Co.;  C.S.  Consul.  CaUary, 

and  IhoMO  to  %Ahom  we  have  H^dd. 


PRINCE  ALBERT 

SASK. 

Investments 


Ctioicc  I'iirms  imnrovnl  and  iinitn- 
proved,  :ilsr»  in^idn  |{(‘sid«  iit  iai 
and  UnsiiM'Ss  I’rupt  rly  fur  sale. 
I'lxi-t  llciil  Dppnrl  unities  Tor  In- 
ve^lineiil  in  lliis  ptiisperniis  and 
prowiny:  eily. 

tirand  'rnink  I’aeifie  and  C.I’.K. 
liiM's  will  liei.peralini;  next  s|)rint; 
(HIM),  t'anailian  N'ort liern  aL 
jiresenf  pivintc  serviee. 

Mn(|niries  sidieited. 

i:sTAiii.isMi';i>  iNSd. 

J.  E.  SINCLAIR  &  CO. 

riUM  K  ALKKKT,  S:isk. 

Kr.i  Eiii.Nt  i:  :  JtnixTia)  llanU  ol  (’aiuula. 


DEBENTURES 

FOR  SALE 


Kaslcrn  investors  should  investinalo 
oiir  DelK'iit  tires,  hearing  intiTcsl  ill 
I'  ive  I’er  <  )enl ,  yriyahlo  half-yearly. 
’The  I)(‘t)ent iires  iire  ailthenlieated 
hy  a  'I'rnslee  and  .seeiired  hy  .a  de- 
[)osit,  of  Tirsi  .Morluane.s. 

Write  for  full  piirtioiilars. 


The  Saskatchewan  Mortgage 
Corporation, 

DARKE  BLOCK,  -  REGINA,  Sask. 
Capital  Paid  Up  and  Reserve,  $600,000 


FO  R  Safe  and  Profit¬ 
able  Investments  in 
Fort  William  Real  Estate 
write  us.  Maps,  Listings 
and  information  willingly 
given. 

T.  E.  DEAN  &  CO. 

Ihimininn  Hank  Building 
neforerieos:  I’OKT  WILLIAM 

Dominion  uini  I’nion  Brinks. 


New  Westminster,  B.C. 
Investments 

W>ite 

S.  F.  MARK 

RenI  Kiitiile  :iiid  l'iii:ineiiil  Hroker 

708  CoM-.MiiiA  Stkket 

NF.W  WESTMINSTER,  B.C. 


CALGARY 
WILKINSON  &  BOYES 

Real  Estate  and  Financial  Brokers 

207  Leeson  Lineham  Block,  •  CALGARY 

Specialize  in  Arroago  adjoining  Calgary  and  other 
growing  ClHosi  and  l  oans  in  W  estern  Canada. 

Heferenrea — Dnn’.s,  and  Boval  Bank  of  Canada* 
CAI-(iABV. 


A  WESTERN  INTERVIEW. 

Sales  Manafler  of  firont  NorthwosL 
Invostmonts  Ltd.,  Says  Tijilit  | 
Money  M'as  A  (ireal  Blessini^. 

Wi N N'l I’Kc,  Man. — "The  lirst  fpiartor  of  I 
the  present  year  has  heen  the  host  we  ha\«' 
had  since  our  linn  started  a  little  oi  <'r  a  year  . 
ago,"  says  Mr.  II.  M.  .lohnston.  (ieneiid' 
(Sides  .Miinitger  for  (ireal  Northwest  Invesl- 
tnents  Limited,  of  Winnipeg.  ".Money  is 


PORT  McNICOLL 
PRESENTS  FINE 
OPPORTUNTTIES 


Confidence  Displayed  by  Investors  ' fry  mneh  easi.  r  tor  investtm  in  pnri/oses  Active  Publicity  Campaign  Inaug- 

,  _  r, _ : _ .  i!''!"'.."  was  a  short  time  ag..  and  I  am  Imdc-  , _ 


and  Money  Situation  Becoming 
Clearer  United  States  Money 
May  Counterbalance  Contin¬ 
ental  Shortage  Large  Party  to 
Visit  City  Will  Likely  Make 
Investments. 


il'roiii  Oiir  Own  <'f*rres|ioii<l«‘ii(  )  j 

Wi\Mei;o.  Tile  annnal  spring  move-: 
meni  of  reiil  estate  may  he  said  to  have  , 
fairl.v  eommeneed  and  Jis  the  weather  getS| 
u.armer  it  will  euntiniie  to  heeome  mori' i 
Jieliic.  More  eonlidi'itee  is  being  shown  hy 
the  inieslors  and  the  money  sitilitlion  is’ 
heeiiming  ehairer.  I’lans  for  new  work  are  I 
being  delinilely  outlined,  and  eons,  (|iient  ly  \ 
the  demand  foi-  real  estate  for  immediate! 
improvement  has  reaidied  the  stage  w  here  j 
t  he  builder  knows  just  about  what  he  wants  | 
and  how  mn,di.  W  hile  during  the  earlier  J 


ing  forward  to  an  exceedingly  bus.\  iind 
i  pros|)eroiis  Slimmer.  'I’he  imi)rovement  is 
just  as  nolieeiible  in  the  east  as  in  the  west. 

I  iiaic  just  returned  from  a  t  hr<'e  weeks’  I 
j  visit  to  onr  'I’oronto.  Montreal  ami  Ottawa  j 
l  olTiees  and  Iind  the  opportunities  thill  I 
i  Western  Canada  fnridsin  s  in  shrewd  in- I 
lest ors  are  hy  no  mea ns  being  slight e, I  in  the  ' 
!  east . 

"'I'he  temporary  money  tightness  that  we  i 
.have  had  during  the  six  months  p.-i^t  has. 

really  been  a  positive  blessing  to  all  re- i 
i  putable  I'eal-estate  ecne,  ins.  It  has  had 
i  t  he  (  (Teel  of  forcing  Ini  nf  pnni'  st  nil  nil  I  he  . 
,  market  and  Ini'-  elV<  ei  nalli  -topped  the  side 
j  nf  worthless  properties  tile  and  six  and: 
iseieii  tidies  niilside  of  -nine  nl  the  larger 
.western  cities  properties  wliieli  Inrnierli' 

:  sold  -impli  beeaiisi'  t  he.i  had  I  he  name  nf  a 
’  prnspernins  i-ily  lacked  on  to  them  ii  hel  her  , 
I  1  here  wins  r(  asnn  nr  no.  ! 

!  "’rempnrary  tight  money  has  hail  the! 


urated  to  Advertise  Great  Lakes 
Port  Evidence  of  Progress  in 
Building  Construction  -  Large 
Expenditures  to  be  Made  on 
.Street  and  Sidewalk  Improve¬ 
ments. 

’I  lie  spirit  of  progression  is^^•l  id,  nl  ly  in  | 
gri.i!  eiidenee  in  I’orl  .M<-\ifnll.  .Ml  (he, 
bu-iiie--,  professional  and  leading  residential 
nil  II  III  the  town  are  menilier^  of  the  Hoard  ! 
ol  I  fade,  and  are  eo-operating  as  one  man  | 
In  liirtlier  the  interests  of  Port  MeN'ieoll. 
riiey  lull,'  appointed  a  eonipeteiit  liiianee 
eoiiiliiil  Inn.  promolioll  eommitlen.  nomposnd 
of  llinir  Inadiiig  business  mi;n.  and  liaie  in- 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 


information  FniNISIIEI). 


CORRESPONDENCE  INVITED. 


(■ncf'!  <il  I'ctiirtii  ait  af*ti\c  v  ca  iti  |):t  ii^ri 

whrn  tl.ry  invf.sl  in  n  al-.  siatr  ii  not  I  In-  i  p.,,,  M,.Xi,.„lI  j,,  ic.  |,h>|M.r  Ii,rl,i  Iw  l'niv 

land  t  liat  iln-v  aiT  na\  11)14  !<*»•  al  all  Ilialilj.,  ...  ,,,,  .  , 

is  ioyalinn  I  In-v  aiv  inin-liasiii.  Sin-I.  pro- ,  '  I’'''’''*'  *  :n»»siMon  airrady 

(lerlies  ns  we  are  handling  in  1 1  ii  m  bold  I .  i  I "  pnim  out  to  inler.'sled  parlies  the 


moiillis  there  has  been  a  fair  amount  <*f  !  Wei  r.iirn 


;reiille.  Alla.,  liraiidoii.  Man.  and  '  adi  antiig.'-  Pori  M  n  \  ieoll  (dVers  I  o  In  boring 


billing  b.v  builders,  many  hai  e  b.'en  holding  ;  hen  i  ill  built  upon  or  liii  i  e  (he  building  line  I  and  w  ill  short  ly  be  i 

<d'f  b<  ca  use  of  the  ii  ne.rt  aini  i  of  obtaining  .  right  ii  p  again-i  i  lieiii.  Im  \  e  not  -iilTeied  and  !  iii  lit  era!  me  to  an, 

sii  llieieiil  mone.v  to  build,  eieii  if  tlie.v  I  will  nol  hingilish  for  biiyeiv  -o  long  ;is  ihe  i  i'li'iiialion.  Tliev 

bought  I  he  properi.i'.  The  loan  and  morl-  |  dei  elopment  of  t  he  we-i  eontiniie-.  1  nienial  in  si  eiiring 

gage  eompanies  however  are  now  in  a  I  "’riiiit  this  eondilion  is  gi  iinal  is  ii ell  I  I'leid  iiiiiiroicment 

position  to  be  able  to  slate  more  delinilel.v  !  at  I  esi  ed  bi-  our  sales  reports.  .Seareelv  a  !  .’"I'i  -idewalks. 

Ihe  amount  they  are  prepared  to  place  in  day  passes  but  what  ive  reeeiie  monei  fori  BiiihlJ 

loans’  and  this  to  a  large  extent  i  ini  esi  m.iH  eit  her  from  oiir  east,  in  oHiees  oi- j 

the  house  bnibling  ,|neslion  and  ,  from  .oir  |{ran<dii  s  i,i  \  aiieoiiier  iiiul  \  ii- j  .  W  the  last  mei  t 

stale  buying  for  1  his  piirpos,'.  :  loria.  I  bi'lieie  llial  u,'  uill  iib-o  sliorlli  fai-ls  anil  lignres 

w  I  1...  i  'be  ri’eiMi  ing  a  luaii  loliiiiu’  of  bii  ines,-  board,  a  -  lo  l  h.'  ixl 

*  ilrom  onr  neiilv  e  lalib-lnd  biain-h  in  Lon-'""  iieii  ilniing 

peenlalive  interesis  are  beginning  I  don,  Lngland  '  ‘  boaid  oi  irade  \ii- 


■ilher  alfi  ad.i  '  l'e"l'l' .  (rades  people,  ami  inaiinfaei  nrers. 
e  building  line  I  and  w  ill  shortly  be  in  a  posiljion  to  send  print  - 
it  siin’eied  and  I '  'I  liuiatnre  to  an.vone  dejiiring  reliable  in- 
-o  long  as  the  i  f'lrniaiion.  They  hale  alien, l.i'  been  inslni- 
nne-.  i  menial  in  seeiiring  a  largh  expenditure  on 

eiii’i-al  is  Ill’ll  I  hieal  iniin-ovements,  in  the  wav  ol'  streets 


building  loans’  and  this  to  a  large  extent 
regnlates  the  house  building  ,|nestion  and 
the  real  estate  buying  for  this  purpose. 

S|ii‘eiiliil  ivi"  III  t  eri‘s4.s. 

barge  s|M  enl;ilive  inti  lesis  are  beginidng 
to  show  their  hands  again  and  the  general 
opinion  is  that  from  now  on  nn  aetiie  time 
mill  be  looked  for.  .More  monev  ihaii  eier 
is  e.xpeeted  lo  eoitle  from  (he  I'niled 
.Stales  which  will  go  a  long  wa.i  lo- 
ivards  eonnli  rbalaiieing  an.i  shortage 
from  eontiiieiital  s.inrees.  .\nother  of  the 
big  deals  which  has  been  under  negotiation 


Itiiililiii).  .VeCivily. 

\l  the  last  meeting  some  i  er.i’  imporlani 


-  w  ere  iJlaeed  before  I  hi 
xleiil  of  bpeial  ions  earrii  cl 
the  Ill'll  lear,  and  tin 
ish  lo  iAipress  the  pnblir 


M  i;i)i  I  I  \  i:  II  \'i .  .\  It  a 


for  some  time  was  elosed  during  the  week  broken  for  the  plant 


when  II.  II.  Ldinison  of  ’I’.  II.  Crolly  and  |  ehewan  Paper  and  Sirawboard  P 
Company,  represent  ing  (  he  Winnipeg  l{eal  j  Co.  here,  which  when  eoiiiplel.il  w 
i;st;ii,.  ;ind  Iniesiineiil  ('ompany  sold  lolom  p)  imis  daili  of  straw  paper,  I 
C.  K.  Simoniie,  representing  Old  Con  n  I  ry  '  p;i  |)er  a  ml  Ii  ke  p'rodnel  s.  ’Mm  rotat 


eajiiliilisl^ 

price  close  lo  .'sl.PPtt  HU  Here.  'I'here  lUe  |  i-oom  w  il 
scleral  other  deals,  some  of  them  m  arl.v  as  .  the  beali 
large  and  one  or  two  of  even  greater  mag-  ‘  fool  wall 
nil  Nile  under  wa.i  and  these  [lave  the  wa.i’  willi  L’J 
for  hnndreds  of  smaller  deals.  During  the  i  will  also 
past  mont  It  or  t  wo  man.v  of  t  he  large  opera-  i  house  a  in 
tors  haie  made  trips  tiiroiigh  the  west  for!  'I'he  In 
the  purpose  of  sizing  lip  larions  cities  and  da'le  am 
the  eoiisensns  of  opinion  is  that  Winni|)eg  '  snbstanli 
to-ilav  olTers  the  best  return  for  real  estate  Otltl,  will 


LMI  and  ’-'1  in  St.  Vital  for  a  .  will  be  .S'J  x  .’i  I  w 


I, at  We  will  also  shorll.i  fael-  .ami  lignres  were  |>laeed  before  Ihi' 
III  i  oin  me  of  bn  i  ness  board,  a  -  lo  the  extent  of  b  pel’ll  I  ions  earried 
alili-hed  bram-h  in  Lon-!""  Per,  during  the  la'll  lear,  ami  llm 
‘  boai’il  of  li.’tde  wish  to  iAipress  the  pnblii' 

!  will,  tin  fact  lhal  ihei  lielieie  in  llm  fninre 
of  I  heir  I  ow  n  .  a  ml  from  ael|na  1  del  elopmen  I  s. 

WORK  AT  MEBK  INF  HAT.  !  and  know  pros|i(  i-|  i i  e  ih  i  (Topmeii I  S,  l.elie \  e 

I  !  thiii  llmi'i'  is  no  town  in  (tiilario  with  a 

I  Ciinsd  riu’l  ion  Woi-L  !«.  (ieltiiig  I  iMler  •  i  i  ,  i 

.  ».•  1-  V  ■  1  •  i  I'.inlem-eol  progress  is  alread.i  show  n  in 

I  ;i.v  or  .Neil  I  oil  iisl  ries.  I  iho  i-oiisi  rnei  ion  of  miinv*  new  houses,  and 

.\lia.  Croiiml  has  b,  eii  P"'  imilding  of  a  seliool.i  ii ml  ae.-ordiiig’  lo 
It  of  the  .\  I  berl  a-Saska  (-  ■  '  l"■"'l'ee(  s.  in  a  mont  h  Trom  now  building 

I  Sirawboard  Proilnel  s  i  act  i  \  It  \  will  be  in  full  swing.  P.elween 
hen  eoiiiplel.’d  will  turn  a"d  foiir  miles  of  eonerete  sidewalks 

if  straw  paper,  building  !"idl  at  Port  MeNieoll  this  sii in im  r. 

bm|s.  The  rotai  i  room  i  proliably  more,  and  big  siiiiis  of  niom  i 

I  Jl’  fool  w.’ills;  the  siKi-h  I  "ill  lie  spell!  ill  grading  and  improiing  (  he 


( I  roll  ml  has  In  eii 
le  .\  I  lierl  a-Saska  (- 


room  will  be  '.11*  x  .‘P  with  fool  walls;  -Ireeis  in  the  ilillereiil  soetioiis.  It  was 

■r  room  will  be  IIHI  v  and  ’Jll  '  pleiising  lo  Iind  how  many  progressive, 
s.  and  the  maihiiie  . .  2(1(1  x  .’!(>  pid'lie  spirited  men  Port  .M  e\ ieoll  , -0111  a  in¬ 
fool  walls.  Pm-i,ies  these  (here  i  '.''I-  i""i  "'Pi  P"’>e  eo-operaPng  to 

be  engine,  boih  r  rooms  and  wai'e-  Pirllier  the  interests  ol  Port  MeNieoll  in 


prices  for  propert.i.  both  thai  ari 


house  a  ml  idliee  buildings. 

'File  buildings  will  be  of  reinforeeil  eon- 
erele  and  brick,  and  llnrefore  of  the  most 
.substantial  const  met  ion.  eosiing  aboni  .'’^otl.- 
(1(1(1.  with  provision  for  Pi,  1  nlurgemeiil s 


business  and  residential  being  in  man.i  eases  |  in  the  n 
com  parat  i  \  el.v  far  below  that  of  other  .nid  si 
western  towns.  Special 

Anieiitiin  IiiiiiiirM-s.  •  nioilate 

Due  prominent  operator  speaking  of  1  lie  I'oiindr 
situation  as  it  is  1  o-i|a.v.  deelares  t  hat  il  has  permit 
pel  er  beep  better,  for  while  eie.rylhing  is  on  owing  t 


I’onsidi  fed  to  he  needed  ' ' 


ei  er.i  legit  imale  wa.i’.  it  shoiilil  rank  among 
the  lorelllOst  of  the  (  iVell  I  bakes  ports. 

K.iiifs  Alr«‘ii(I.v  Loii<liii|>. 

’File  (  ■  P.  K.  are  alread.i  loading  their 
boats,  tile  of  ivhieh  wintered  in  the  harbor. 


L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 
145  St.  James  Street,  Montreal. 


Commercial  Property 

Investment  Opportunity 

The  Commerce  Freehold  Investment  Company,  Limited, 
makes  a  specially  of  cenlral  business  property  investments. 
Our  new  prospectus,  entitled  INVESTMENT  AND  PROFIT, 
should  he  read  by  you  whether  a  small  or  lar^e  investor. 
Free  for  a  postal.  Address  S.  A.  (JBANT,  Manager,  75 
Bleiiry  St.,  “Freehold  Building*,”  Montreal.  d,. 


READ  THIS. 

NORTH  BATTLEFORD 

SASK  .  <  ANAPA 

In  lookint;  for  an  inieilmenl,  look  out  for  (he  bent.  Pick  out  a 
(plod  propert.i  and  inie-n  without  delai  .  Don’t  wait  for  il  lo 
be  sold,  lor  when  il  has  improied  ion  must  pay  dearer  for 
it,  and  the  greatest  ri-r  in  mine  will  he  a  thing  of  the  past. 

You  Must  Make  Your  Money  on  Your  Judgment  and  Courage. 

NORTH  BATTLEFORD  REAL  ESTATE  IS 
NOW  ON  THE  EVE  OF  A  GREAT  ADVANCE 

Ttie  iiirieiis«>  in  wifliiii  I  li«*  |nist  v’lll  1m*  more 

llinn  iln|»li«>riti*tl  in  llieiirxl  YOB  cannot  afTord  to  MISS  I'hts  Opportunity. 

A  M  ri.  MS  I  Ol  OOOII  IMCOI*i:i<  I  IKS  ALM  AYS  ON  IIAM> 


SHAW  &  McCANN 


Real  Estate  Brokers 
Box  92  North  Batlleford 


Hrfricttccs  :  B:mk  ol  ( 'onimcrci*,  B.inU  of  British  North  America. 


I  in  the  near  fill  nre.  judging  from  the  market.' 
and  siip|)l.i’  of  raw  inalerial  amilable. 


and  it  i- 
siiil  for 


’.xpeeled  that  the  lirst  of  these  will 
I'orl  William  about  the  l.■|th 


Special  .-pnr  tracks  will  be  run  lo  aeeom-  netaiii. 
I  moila  le  the  filet  or.i’  and  i  i .-  on  l  |iu  i . 

K.  Dalles,  miuiagi  r  of  llm  .Mbeila  T 

l■'onmlr.l  and  .Maehine  ('o..  has  taken  on!  a 
permit  for  the  eiilargenieiil  of  hi-  plant  |>,i|,|i.e 


a  in  rfeetlv  sane  and  natural  basis  there  is  a 
notieeable  increase  in  emiiiiries.  .Many  of 
these  he  sii.ls  come  from  rnited  .Stales 


ra  |iiil  inerea-e  of  i  he  bn-im 


.\  bon  I  1  .■).(  1(111  w  ill  be  .'  pi  II  I  in  I  he  new  build¬ 
ing  ami  ei| ni pmeiil .  ihe  order  for  llm  ma- 
ehiner.l  needed  ha  l  ing  a  il’ead.i’  been  placed. 


eapitalists.  and  his  own  lirm  at  the  pn  seni  Sntlieii  nt  orders  are  now  on  hand  lo  keep 
I  i  me  is  ill  eommniiieat  iop  wit  h  more  than  20  :  the  plant  bii.-.i  for  t  line  nioiit  h-.  ami  more 
siieh  people.  While  not  all  of  these  will  men  are  lo  be’ added  to  I  hi  forie.  \\  hen  I  he 
maleriali/.e  into  sales,  he  is  eon  vi  need  lhal  a  i  addil  ions  are  eom  |ilel ,  d  the  ea  pa  city  of  the 
fair  proportion  will.  lie  is  at  the  present  fuel  or.v  will  be  don  bled. 

lime  arranging  transportation  and  oilier  .\  eontriiet  has  been  let  bv  the  Inter- 


TOWN  OF  MKIMLLE. 

I'liblieili  C<iiiniii-.si<tiiei'  Liii.lis  I'or  Biti 
l>evelo|kiiien( .  Eli  I  li  ii.sSiisI  ie  itoaril 
Of  Traile.  .Montreal 
To  Build  I'liere. 


I  details  for 


i-e.  \\  hell  I  III 
paeily  of  t  III 


Winnitieg  and  probalil.v  some  portion-  ol 
the  west .  "  I  am  sat  i- lied."  he  said,  "to  let 

I  I  Imm  eome  lo  Wiiinilieg.  and  then  go 
j  ivhereier  I  liev  like  for  I  am  eoniiin  ed  ( liei 
will  then  I'etnrn  to  this  city  and  make  linir 
I  iniesi  niellls." 

Biiiltliiiu  Afliie. 


parl.i  who  will  visit  :  tiaiional  Sniiply  Co. 


et  b.v  the  Inter- 
.Maiiager  W.  b’. 
.Marlin  for  an  addition  1  I  x  72  feet  to  hi- 
foinidr.i .  and  for  a  new  building.  .■.(■>  x  I  l'2 
in  size,  in  the  latter  of  which  iiiimh  imw 
Iiniehinei’i’  will  he  placed.  ’File  eoiilpap.l 
makes  gas  well  drilling  maehine  i-.i  ami  sup¬ 
plies.  and  also  takes  eonlrimt-  for  pulling 
down  gas  well-.  .Seieral  eonirael.-  of  (his 
kind  now  being  in  hand  in  llm  Medicine 
I  lilt  gas  bell . 

’Fwo  e.ir-  of  eon  I  raet  in-  ei|nipiiieiii  ami 
maehirier.l  hllle  been  niiloaded  In  le  foi-  the 
limit  Liigineering  ('o..  which  will  be  n-id 
ler.v  shoril.v  in  the  eon.-i  iiiei  ion  of  the 
great  eeniellt  mill-  to  be  built  here  bi’  liial 
•oinpaii.i.  ’File  lirst  of  half  a  dozen  gas 
wells  i-  now  being  bored,  ami  soon  'onie  .■|il() 
men  will  In  implo.ied  on  the  work  of 
eoll-l  met  ion . 


I;  Hnildiiig  in  the  eit  v  is  as-nming  a  more  ILit  gas  belt, 
llieliie  stale  (liaii  for  seieral  months  ami  ’Fwo  e.ir-  of  eonir 
lltllis  week  the  permits  i'Slled  were  between  maehitler.l  hllle  been 
!  .'-(ititl. (1(1(1  and  .'sTOtl.tlOtl  although  the  aggre-  Ihml  Liigineering  <’ 
jgalei- still  below  that  for  last  .letir.  "I  see  iir.v  shoril.v  in  tin 
I  no  reason"  |{nilding  Insiieetor  Kodgers  ;  ggea t  eeiin  lit  mill-  (i 
sa.vs.  "for  assuming  ihiit  Ihe  building  per-'  •oiiipaii.v.  ’Fhe  lirst 
,  mils  for  Ihe  year  will  be  below  Ihe  record  of  wells  i-  now  being  bin 

:  P.I12.  iiiid  if  all  of  the  plans  ivhieh  I  liaie  men  will  I . . 

seen  are  gone  ahead  with,  il  will  probabl.i  eoii-l niel ion . 
go  Dil  i’  it.  "  Like  last  v,  ar.  the  baekbotn 
i  of  the  building  i-  Ihe  eonsl  rne(  ion  of  lioilsi  .-  VV^FVfil  ’  I?  llf'l 
and  in  various  parts  of  (he  eiiy.  him. In  d-  1  U.ai  IIA/ 

I  are  ali’i  ad.i'  in  l  oiirse  of  ereetion.  .\parl-i 
1  nieiit  blocks  are  also  being  pul  up  in  many  ''  '  ' 


WEYBl  RN  HOrSTNt;  IMiOR  M 


meiit  blocks  are  also  being  pul  up  in  manv  W  i; v n i  ii x.  S  is k.  More  lion-e-  ha-;  .'\lr.  Nh 
parts  of  ifie  eitv  and  these  are  of  the  mo-'t  "  l.v  b,  eoim  the  .-ry  m  Weyimrii  ami  imd  this 
modern  imd  n p’-l o-diile  const  met  ion  on  t  he  i  '  1'":^ ''•"•I.''.  I  he  season  I  he  aeeoiimio.lii  t  ion  interest  , 
eontinenl.  Tight  money  has  prohahly  nvailable  is  ver.v  limited  L  p  w  ;i  rd-  ol  1 .,( I  iilreadyh 
alTeel I'd  I  his  elass  of  liiiilding  more  t  han  an  V  were  Iniill  here  last  -ea-on,  n  l  iil  has  mark 

other  iind  this  despite  the  fuel  tliiit  it  olVers  '  I";'"'’"!  I"'"’  '  11'"’'.  nre  i  er.i  bw  iiiad-  eviry  bit 

a  larger  and  more  eerlain  ni  entie  than  al-|"*''*'  leand  'hai  the  abletopi 

mom  nnv  class  of  property.  Loans,  how  -  | '^l"/rbige  will  be  more  keenly  Mi  I.elore  show  the 
el  er.  are  becoming  easier  lo  get  and  it  is  now  time  has  elapsiil  to  snppl.i  I  lie  iiiaiiy  i  eii 


lore  WixMi’m.  Mr.  Lied  C.  Newton  the 

Ihe  '"'"I.''  appointed  Pllblieily  (  om  In  is-ioiier 
at  Mehille.  .Sask..  was  in  Winnipeg  hist 

Week  and  preilieis  a  great  future  for  his 
ter-  biwn.  .Meliille  is  a  divisional  point  on 
|.  the  iniiiii  line  of  the  (Iratid  ’Frnnk  Paeilie 
lij.  and  has  disi  ribnl  ion  .Noi  l  h.  Soul  h.  Last  and 
I  |.,  We>i.  .Mr.  .Newton  -tales  ihai  (he  P.oard 
new  'Ti’aile's  annnal  meeting  was  Ihe  most 
elil  hiisiast  ie  and  largest  of  aii.i’  in  it', 

'iil'i-  and  lhal  ana  iigemeiil  s  liaie  jn.-l 

lj,i,r  ‘  eoinpleled  with  a  lai’ge  .Montreal  lirm 

this!''’  <'>(abli-li  a  bi’amdi  which  will  eniplo.i’ 

'  I  liree  hniidred  men.  .\  eemeiil  and  brie'h 
plant  is  al.'O  being  built  in  the  town  and 
.....I  -erie  the  extensile  building  being  dol  e 

‘l  in  1  he  .list  riel  . 

'Ihe  rural  leleidione  s.istein  inbraeirig 
the  ■' ''  town-  near  .Meliille  has  j  list  been  ilia  lign¬ 
in. rail’d  and  is  tilling  a  long  fell  want.  ’I’he 
popniiilioii  of  the  town  is  now  omi-  three 
1  ho  lisa  nil  souls  and  Imii.-i  iig  the  new  arri  \  a  Is 
is  one  of  (  he  great  I  - 1  ili  IFieiil  I  ies.  'Fwolarge 
"  real  i  .-lale  deals  to  Lasic  rn  eapilali-l-  haie 
lieeii  made  reeeiilly  ami  all  hough  Meli  ille 
,,,  has  been  no  boom  town  il  is  showing  a 
Al  hiallhv  ami  perm.imni  growth  in  i  .  i  r.i 
ilireetion. 

has  .Mr.  Newton  is  forming  a  ('anadiaii  ('Inb 
iml  imd  tills  should  lend  to  draw  business 
ion  interest  eloser  I  oget  In  r.  With  I  he  ea  m|)aigii 
l.'ill  alreail.v  lannehed  and  I  he  eiit  Imsia-m  w  hich 
at  has  markeil  the  moieimiil  fi’om  praei  ii-all.i 


ill  I'glnionlon,  Alhoi'lti,  ivill  .vif'ld  profiLs 
III  2.V  per  iitmiiiii  ntiil  tipwiird.  Oiif  l<iio\vi('d}j;(' and 
exitmieiiee  is;  at  votir  disposal.  Bctlgr  ivritt,' to-dav. 

ALBERTA  AGENCIES,  LIMITED,  Edmonton,  Alta. 


Estiilili.slicd  PM)0. 


Rorereiifc.s—  Any  Charlcrod  Bank  in  the  (’ily  of  Edmonton. 


WANTS  EASTERN  ACiFNTS.  '  ,, 

•  be  I 

\\i.\Mi'i;o.  Ihe  ('aiiadiim  Lnipire.  of  jndie 
w  hich  .Mr.  \\  .  \\  .  Powers  is  iiiimagi f.  has  ,.ff,.,.t 
moved  to  more  eoiii  mod  ions  i|  nil  rl  el’s  in  tin  7(|  (|i 
new  Uoi  d  Ibiild  ing  ill  Wiimiiii  g.  'Flm  com-  f,,|!  p 
pim.i  is  handling  piopert.i  in  .Moo-i  •Iniv,  j, 
Wi.ibnrn.  .Sask.  and  Souris.  .Man.  and  has  in,|||. 
-ome  exeelleiil  holdings  in  i  hi -e  represeiiia-  ,1,  lel 
till  towns.  .Mr.  Powers  is  anxions  to  in-  ,||,.|,t 
erea  -e  II i s  re pre-e  11 1  a  I  i  1 1  s  i  n  l-ia- 1  mi  (  'a  nadii  .^i  end 
imd  is  prepared  to  olVer  exeilleiil  indnee  , i. 


I  ELKO  SII IIM'INTJ  CENTKF. 

Li.ko.  U.C.  'Fhe  fill  lire  del  el, tpmeiit  of 
tile  town  of  I’ilko  along  indnsirial  line.s  i.s 
'•  "!  indiealed  by  engineers’  statements  lo  t  lie 
has  i  i'feet  that  at  the  south  fork  of  the  Llk  filer 
1  1  bi  7ll.tliMI  horse|,ow er  ea n  readil.v  be  developed 
•om-  I’,,,,  power  and  lighting  purposes.  With  the 
iiierea-ing  i  in  port  imee  of  Ihe  fruit-growing 
bus  imln-lr.i  in  the  adjoining  lerritor.v.  I  lie 
nta-  ilei  elopineiii  of  its  railways,  the  enlarge- 
'  iiieiit  of  Its  Ininber  operations,  and  the 

iiidii  siead.v  uplift  noted  in  general  business 
e’omlilioiis  a  season  of  marked  iieiivilv  is 


mi  Ills  to  liie  re|ne.-eiiiatiii  s.  Mr.  P'lWers  ;intieipaled  li.v  local  merehimis  am 

pn  diet-  ,111  exeelh  III  leal’  lor  the  towns  m  |  e-l;ile  men.  Pot  h  ihe  lumber  and  Ihi 


which  his  properi.i  is  loeaied  ami  with  tin 
loo-eiiing  of  I  he  monel  niarkel  expects  lhal 
his  l•;aslern  business  will  be  leri  grealiv 
imreased. 

.MAtl.EDD  ItEAl/rA. 

M  11  i,i:oi>.  .\i.ri.  liei  ised  plan  -  now  in 


man  ill  Meliille  it  is  reason’-  band  for  M aeleod's  new  niimieipal  bnildini 


priielieall.v  a  iiiieslion  as  (o  ivhat  rate  of  :  "‘.'V 


Seierill  large  eoiTI  raet  or-  hai. 


If  the  riite  i 


nilied  their  intention  of  en 


able  to  presume  I  hat  I  lie  town  I  h is  yea r  w  i 
show  the  largest  iiien  .i -e  in  (lopnla  I  ion  fo 
iiiim.v  yea  rs.  .Special  i  ml  nee  inept  s  a  re  bi  in 
made  to  |)ros|)eet  i\ c  La-terners  desir’iiig  t 
establish  We. -tern  llrimehes  and  with  ih 


reasoniible  one  there  will  be  a  big  demandfor  i  dwellings  here  this  yeiir.  but  it  i-  a  ,|:i.  -lion  prospect  of  other  raiiro.-id  lip 


1  TiHim'V  w  liicli  w  ill  lt*‘  oUt  ailiM il  is  c.xpccl cil  i 
i  w  it  Ilia  a  iihmiI  ft  oi’  I  wo.  ^ 

j  ti**' 

I  REGINA  REALTY.  !  ' 

I  - -  .  j  to 

(  Hi-;, .INI.  S  ASK.- - 'Fbere  is  eonsiderable  i 

'  imitroi  emeilt  in  the  tone  of  the  Uegina  i 
'  realty  market,  and  eontintied  improvement 
.  is  looked  fnr.  The  prices  asked  for  houses  |  j.'" 
and  lots  are  as  lirm  as  last  .leiir.  with  pros-  ! 
lieets  of  an  eiirl.v  increase.  'Fhe  greater  '[ 
number  of  t ransaet ions,  recently  earried  I 
'tbrongli.  bale  hieti  for  lots  snilable  for  i  I"’‘ 
(sites  for  homes.  Two  large  sales  are;"'" 


whether  till  -e  will  stiHiee  lo  till  the  ileiiiami, 
N'eiv-eoniers  are  iirrii  ing  ilail.v,  and  eier.i 
house  ereeli  d  will  be  ipiiekl.v  .'iniiip  d  up. 
'File  great  need  is  for  dwellings  .-ii  a  iiioder- 
ale  eo-l  snilable  for  artisims.  am!  in  ordri 
to  indnee  more  inieslors  and  biiilih  r-  In 
(like  np  the  i|ne-tion  of  adding  lo  ilm  ne- 
eomnioilation,  some  large  holdi  r-  of  inside 
residential  iii’operl.v  lia le  sla led  their  inleii- 
liim  of  ilediii’iing  from  .S.'iO  to  .‘sl.'iti  p.  r  lot 
from  the  regular  market  in-iee  aieoiiiiiig  to 
loealitl’. 

With  siieh  a  demand  for  home-,  liie  i.nvn 


■xeellent  inii 


sites  for  homes.  Two  large  sales  are  i  """‘"’'I '’b'>’"'^- '  'eriige  ret  urn  on  rep  I ,  d 
recorded  involving  prices  of  S;7.KI  and  .Sb.'iO  I  bouse  property  In  iiig  in  tlie  in  igh borlmod 
onr  loo,  frontage.  !  "f  I"  '' 


eiiiaml.  fninre  Ihe  heallh.v  eomlilions  whieh  are  at 
I  eier.i  present  reigning  should  make  the  town  a 
i  d  np.  real  factor  in  tin  rnrlher  de\ i  loptm ml  ol 
iiioder-  Saska  tehewa  II . 

I  order 

hr-  lo  WINMI'KIi  BLAL  ESIATK 

'  .’-'i  .  Wix’niim;i..  'Fhe  leal  i -late  -itniilion 

■  i'ni'e'n'-  little  ehaiige.  ’I'h.’i*  il  i-  in  a  satis- 

i.  'r  lot  Taetor.v  eondilion  is  eoni.i  deil  b.i-  the  major- 
!i'm’’  to  '*•'  estate  operiiioi  -  and  all  hough  tin 

"  ver.v  large  deals  have  lii.ei.  made,  iiml  nian.i’ 

e  I  iivn  i"  process  of  negotiation.  'Fhe 

I'emand  for  smaller  [iropi  ri  les  remains  i  ei-.v 
.  I  brisk,  and  more  bnviiig  i  now  done  bv 


town  I  his  year  will  '‘nil  I’or  a  sn  li-l  a  nt  in  I,  permamnl  iiiieinre  'ries, 
e  in  (lopiilalion  for  lo  cost  from  .'<!).*>.(  It  Ml  to  '<1011,(1(111.  'Fhe  railw; 
neeniilil  s  a  re  bi  ing  nrehileets  are  .Mis.-rs.  Hodgson.  |{ales  iV  Ibis  .- 
terners  desii’ing  to  Heiill.i'.  of  ('iilgar.i.  ami  Ihe  eon -I  rm-i  ion  imn  I 
■lies  and  with  the  work  is  expeeteil  to  be  pn-hed  forward  lo 
d  line.s  in  ihe  near  earl.v  eoniplelion. 

lions  wliieli  ari’  at  .Men  n  w  h  ile  (  he  giinra  I  Ini' i  nc"  >1 1  mi  I  ion,  I  ,ei  ,o  ,  i  i,. 
make  the  town  ii  i"<’blding  the  real  estate  markei.  ,s  alnadi  .  ' ",y  <’""1  P> 

er  del,  lopni.  ml  of  beginning  to  'how  a  niarked  nplifl  with  I  h'e  V’'"  ''i  "'"I  siime  time 

o,,eningof.spiii,g.aiiiongtl,e  most  inl’m’. llial  i  .  "oderlaking  is  being  maintained  on  a 

Im’lorsbeing  llieexlensiv.  ra.ilwiiveo,islrnc-  "> 

1.  EST-V'I'K  lion  progi’aninies  onllim-  for  liii  ■  ion  i  I"'  '•'’."bl  comes  onl 

for  the  eoming  season,  espeei.ill i  the  eon-  j."  "'"I  .‘-.">.•>12  In-ought 

i-;la(e  Sitniilion  ..nhe  ,  tl"'  interim 

II  1-  in  a  salts-  ,  i,,,,,,,.),  i|.,„|eod  |  (I'v"  ""-I  "I  •>  l»  r ''j  'd.:  "  l'>  a D-redit  halanee 

d  by  the  major-  i.jpeher  Creek  as  ii.  ll  as  for  the  .Madeor!-  Lbrndo.  Out  ol  this  he 

aril  althongh  no  (s.igarv  bram-h  liiie  of  the  -aine  railwav.  ; 'bn -tors  reeomn.end  a  lina  <l'videni  ol 

and  nmi.v  |.ai|wa’i-  men  familiar  with  Western  eoii -  |  b'  '’  lo  place  11(1,0(0  to 

'be  ,|i,j„„s’ stale  that  eveninallv  lime  t  ra  n  s-  i .  ""i  ''a'a"'-';.  i'-ss  aililitionii  Ire- 
les  renianis  ve,’,v  eontimmlal  Iriiiil..  lines  w’lll  eenler  'alioii  due  to  t  he  direi-tors,  will  be 

now  done  b.v  Maeleod  as  the  iiaiiiral  galeivav  for  gra i n  i  b-rward.  During  the  .vear  lurlher 

'  shipments  aero-'  the  lowe-l  era’de  I  h  rough  :  '’"..v  "I  '’"'’I  Arthur  ot  it 

the  mountains  to  -oast  sliippitig  points,  i  lota  an-a  ol  ab.nit  .{!)(  acres  was  pur,.  , a.sed 


mining  iminsiries  of  the  IGIko  distriel  are  at 
I  present  in  a  i  cry  (loiirishing  eondil  ion,an,l 
;  with  the  flirt  her  deielopment  of  the  frnil- 
I  shipping  i ml nsl  ry  I  he  f iit ni-e  of  l  he  (own  as  a 
'  eom  mereial  and  disI  l  ibiil  ing  i-eiitre  is  be- 
!  liei  ed  I  o  be  well  assured. 

'File  pieseiit  lear  is  likely  lo  see  the  eom- 
plele  Olga iiizal  ion  of  I  lie.-e  larions  indns- 
(ries,  wliieli  with  the  exten-iie  amount  of 
railwiii  deiehipmeni  now  going  foi'ward  in 
this  seel  ion  Ilf  I  III-  West  a  I’e  now'  in  a  posi¬ 
tion  I  o  show  a  i  er.i  ra  |)i,l  growl  h. 


.ll.BliBI'V  I,.VM>  IMtOFII.S. 


!  jior  fool  frontage. 

(  'File  tenilor  of  .Me 
;  for  .'ft|(’i(i,s7(l.  I'or  till 

school  in  Beliedere 
;  iieei’pted. 


;srs.  Wilson  ('omi)iin.v 
ereelion  of  Wet  more 
mb-dii  ision.  Inis  heeii 


.MOOSE  .lAW  IMUSIBILS. 

.Moo-i;  .1  Ml.  SlsK.  I’.v  the  I.  1111  of  the 
agreement  niider  whieh  the  .National  Sale.- 


nt  is  on  fool,  and  jtlans  have  ,  Corporation  of  Cini-innat i,  Ohio. 


builders  I  hail  fm-  th.  pn  (  1 1' 

mont  hs. 

In  seierill  seetimis  n!  he  ,-ili' 
bn.ving  is  being  done  on  behalf  of 
large  investor.;,  who  hM,  fora  ra 
in  iirii-e,  while  in  ollnr  poitions 
and  its  iminedinle  i  ii  i  non  meiil 


Fha,  it  i-  in  a  satis-  braneli  line 

n-i  dell  III  till'  major-  ('ineher  ('reek  as  wi  ll 


i  ilii  iileiid  of  .■)  pel-  eent..  It  toliil  credit  balance 
I  i  is  .-hoivn  of  F I .'>..',2.').  Out  of  this  the 


he  ,-iii'  miieh  i|iiiel 
ehalf  of  some  of  I  he 
for  a  ra  pid  inerea  se 
■  oil  ions  of  the  eit  i’ 
oiimeiils  there  are 


WA'I’BOrS  DEVELOIVMEN  r. 


lull  in  liand 


idirieinrs  reeiiin mend  a  linal  diiidend  of  7> 
I  |,er  eent.,  and  propose  lo  place  FKI.IKtO  to 
I  reserve.  'Fhe  baliinee.  less  additioniil  re- 
I  mnni  ra  I  ion  due  to  the  direi-tors,  will  he 
le.irriid  forward.  During  the  .vear  fiirlher 
:  pi’iiperty  in  Ihe  eitv  of  Port  Arthur,  of  a 
i  total  areaofaboiil  d'.tO  acres,  was  piiri-hased 
I  III-  the  eoin|)an.v.  Sales  of  land  and  honse 
properi.i-  realized  .L’2N.’lb7.  with  a  gross 
!  profit  of  FI  I,2n7,  and  investments  and  sales 
'on  behalf  of  elieiHs  iimoiinted  lo  F104,4()l, 


been  laid  by  Ihe  Town  Planning  Association 


siul  their  linseed  oil  mnniifiieim 


to  deelure  a  eivie  holida.v  to  enahle  citizens  at  Moose  .law.  the  new  mill  will  be  n  'inired 


to  do  soinet  hint 
of  viieant  lots. 


ig  towards  the  improvement 

INDl  SIKIAI,  Bl’KKAl'. 

-.\s  showing  the  scope  of  the 


I  I  grind  at  li  list  1.000  bushels  of  llax  before  yari 
reeeiving  the  |,romised  bonus  of  two  blocks 
i  of  land.  Il  is  also  stijmlaleil  that  the  new  less 
I  plant  is  to  em|)lo,v  not  less  than  7.7  hands  in  jhis 
eonneetion  with  its  ofieralion.  and  il  shall  ,,pei 
I  he  ere, -ted  and  in  operiilion  bi-  .\pril  Ist.  and 


rn  moiirs  of  big  dei  elopin’  n I s.  .Some  of  I  hi 
riimonrs  eoneerri  liirtie  indnslriid  eoneerns 
while  111  hers  are  in  einneelion  with  tin 
varions  railroads  of  tin  city. 

Unilding  jiermits  are  -fill  eon.sideralil.v 
less  than  a  vear  ago.  bn'  the  siiiiation  is 


for  ill  velopmi'iit  purposes  i  n  W  a  t  rons  ,1  ii  ri  n  g  j  ""  whieh  F.  !,0.,0  was  ear  nod  in  eom  mission . 
the  i-oming  season  nggregale  a  liaiidsonie 


I  (Ills  res|)eet  is  i in |ii , 
o|,ening  has  been  lali  i 


jntblii-itv  and  promotion  work  now  being  PHI.  'Fhe  plant  is  to  be  desig’iieil  for  tin 


I*  O.  Box  PiKmo  4193  i  nCW  1 

GEORGE  WEAVER,  LIMITED 

Wilh  whirl,  i.i  inrorporated 

THE  ni'SINKSS  EXt’HANGE,  Keo.  Wearer,  M«r.< 

Xli’inbtT  i>f  Saskatoon  tteul  Estate  Board  i 

Real  Estate.  Trust  Funds  Invested.  City  Property 

Kxrlusively,  Rojt 

Bankers;  Bo.val  Bank  of  Canada.  and  It 

Aanex  Bloik,  2Ist  Street,  SASKATOON,  Canada,  i  (.puts. 


done  by  the  Winnijieg  induslriiil  bnreau.  it  innniifiiet  nre  of  liiiseed 
appears  I  hat  last  vear  ( he  bureau  expended  imd  to  ha  ve  a  grinding  en|)a<  it,i  < 
oier  .'!»1 71,(1(11 1  in  adverlising  and  iirinling  Ini-liel-’ diiil.v.  'Fhe  new  st rm-i  lire  w 
and  earried  fiaid  Winnipeg  ndi  ert  isemenls  lin  -proof  iiialeriiil  and  ei|iiippi' 
in  22  Bril  ish,  27  ( 'll  nadiii  n  a  ltd  l(|■2  .\meriean  iiioilern  miieliiner.v  ami  ehiaior- 

publieat  ions.  'Fhe  hurean  records  since  '  m  el  ion.  _ 

organi/.ii  I  ion  in  l!l()7  show  thal  over  ‘2.'>(l  I  |{|(;  SUED  BI''INC> 
new  niannfaet  tiring  industries  have  been  ‘  XV.X'I'EB  *  E'K 

indiieed  to  loeate  in  Winni|,eg  diiring  I  he 

period  ment ioned.  Four  \\  ii.i.iam.  On- 


and  lots  haie  drained 
can  be  done  in  t  he  lion  ■ 


Ills.  .Some  ol  (he,  (lie  eoming  season  nggregale  a  haiid-oiiie 
idnslriid  eoneerns.  lignre  and  promise  lo  act  as  a  decided  siim- 
,1,’i’tioii  with  I  he  nins  to  lor-al  hnsincss  eondil  ions  i  lironglionl 
it.\-  the  sjtring  and  summer. 

-till  eon.sideralily  In  view  of  the  prize-winning  reeord-’  just 
d  t  he  sit  iiat  ion  is  scored  h.v  Wnlroii.s  breeders  ii(  the  liegina 
ing.  'Fhe  spring  Winter  Lair,  renewed  interest  i  ,  heing  shown 
ml  until  the  roads  b.v  I  he  farmers  in  the  mixed  farming  possih- 


iniifiiet  lire  of  linseed  oil.  cake  and  meal,  indieations  t 


I  •(MMI  inaii.v  hundreds  of  limi 
be  ‘d  slimmer,  jirobably  a  bii 
with  las,  year,  alllioiigli  Im- 


REGINA  STREET  RAILWAY. 

Regina  has  redtieed  stretd  railway  fares 
and  now  sells  ivorknien’s  tickets  8  for  2.3 


BIG  SUED  BEIMi  EBE(  Ti-D  O.N 
WATEIt  FKON'I  AIii; 

Lout  Wii.i.iam.  Ont. — A  mw  Inight 
sl.e  i.  having  it  eapaeily  of  10(1. (1(1(1  tons,  is 
heing  hnill  h.v  tin-  C.P.  1{.  where  ihe  old 
,-o;tl  dock  is  situated  on  the  Kamini.si  if|na 


reeoi’ds  along  this  line  mi' 
class  of  honse  being  Icc 
proving,  and  I  here  are  a  lai 
costing  between  .So.tMlo  ai 
between  .'ll;!. 000  and  no" 


d  dried  np,  little 
nil, ling  line.  'I’he 

le'’;  ^'"'''‘'Vii'iini'onieeiHmeoinpanrisalread^^^ 

Meet,,  ill  mug  (he  even  sin  I, It, ire.  I  he  W  a  rons  ligrien  I  lira  ;  including  i-.xei-utive. 

io!’>  "  m"  T.'  'f"  "•••'•'I  elerksand  imeounlants.  and  il  is  t  he  expeeta- 

I  11  .11  l"ei,o,-  ol  (raile  has  been  do,  „g  s.v-t  e  i„a  I  ,e  a  ml  efhe-  ,j„„  n„,nber  will  see  a  decided  in- 

.  'liallered  I  In-  i.nl  work  in  the  wa.i  ot  organizing  I  he  larm-  ..reuse  during  I  he  eoming  sea.son.  As.slatell 

Is  steadily  tni-  mg  inter, -Is  o  t  he  disI net  on  a  eommereia  Harvester  ollieials.  W,-vhtirn  is 

iVw  ni.o''.'r’'''  the  logical  distributing  centre ’for  Sontheru 

I  .MO.OOO  than  against  vet i-ra ,,  eon, j, el O. ns  is  regarded  as  a  Saskatchewan,  and  there  seems  no  reason 
strong  warrant  lor  Hirllmr  ellort  with  a  aiilieipate  anv  ehange  in  this  eomlition 
new  ol  miiliiliiiiimg  the  standard  now  set.  f,,.’  se\’e,”il  ve-irs'  In  euinc 


IN'I  EirL  IIARVES'LER  AT  WEYBl’RN. 

Wt;vnri{N,  Sask. — 'Fhe  decision  of  the 
International  lliirvester  ('’omiian.v  of  Can¬ 
ada  to  retain  |iermanent.l.v  their  Western 
eolleelion  deiiiirtment  at  Wi-.vburti  is  under¬ 
stood  quite  generally  as  indieating  the 
[irohahle  i-oiirsc‘  of  Ihe  eompan.v's  ofiieiuis 


ililie-of  ihisdisiriet  and  (heupinioi,  i.-sfri’e-  Lyj,|,  rel’erenee  to  the  organization  of  the 
y  exiires.sed  hat  the  distriel  wdl  he  lieiird  1  (.n.sine.ss  in  .Saskalehe wan.  In  their  Wev- 


bnrri  otliees  th<>  i-ompan  v  is  .-tlread.v  emplo.v- 
ing  a  sialV  of  ahoiit  IS,  ineliiding  exei-utive, 
elerks  and  iieeounlatit  s,  and  il  is  I  he  expeeta- 
lion  lhal  this  mimlier  will  si-e  a  decided  in- 
i-rensi-  during  I  he  eoming  sea.son.  As  slaleit 
to-da.v  hv  llarvester  ollieials.  Wi'.vhtirn  Is 
the  logical  distributing  i-entre  for  Sontheru 


roLEDo  RAii.V  A'k  s  .mee'unc; 

.\  meeting  of  the  sloi  i.imhiers  of  the  'Fo- 


for  seieral  lears  lo  eome. 


'Fhe  new  shed  is  of  heiii  v  timber  ledo 'Friudion  and  Light  ('"  !iiis  heen  called 


eonsiruetion  and  will  be  used  for  tJie  htiid 
•jiiig  of  hard  coal. 


EINANT  lAI.  INVES'I'MEN  r  <’<». 

The  Finiineial  Investment  Co.,  with  a 


MR.  C.  II.  .Mt-LEANLS  APPOINTMEN'r. 

-Mr.  ('.  If.  McLean  has  be-n  -'opoiuted 


lor  April  24.  whi-n  Doin  i  i.i  inleri-sls  will'  eapilal  of  .'tttKiit.tMlO  Ims  heen  formed  ivitli  inana'.;ot-  of  the  MoutJeal  Sotturiti -s  Com¬ 


be  installed  in  executii 


•  headqiiarlers  in  -Mon Ireal 


% 
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Western  Canada 
Investments 


If  yniinro  ititorostod  iti  tho  dcvcloi)- 
Tiiciit  of  Wosloni  ( niKl  w.int 
to  p:irl ii  in  llio  I'lioniioiis  prolils 

Ix  itin  oiir  scfvii'cs  ;ii(' ;il  your 

lii'-pos.'il  for  tli(‘  iniri'liMst'  or  s.ilc  of 
properties,  f;iriii  l.-itids  in 
lorne  M,ie|.~i,  eo.'d  Iniids  ;ind  tiniliir 
liliiils. 

we  invite  eorrespotidetiee  from  per¬ 
son-  ilc>it'ons  of  olitoininn  reli.ilile 
itiforoi.ilion  o!i  W  estern  I  nvi  >1  tiietil  t. 


Kilbourn-Newton  Limited 


AI{V,  Al.ltKIM'A 


PRINCE  ALBERT 

SASKA  l<  Ili:u  an 


Ai-re.i-'i'.  Iii  idi  I’lopi  rtN  .'ihil  Ilf  t- 
e|;i  ,  li’i  idi  II I  i:il  l.ot  in  I  Ids  eily 
for  Mile. 

t  tpporl  unit  •/  fi.r  iii\  e  ;torin  I’rinee 
Alin  I  t  lliiiin'’li  ill  .'iliiii;  v.illi  ns. 
I 'iipiilii  I  loll  I'.’.iiilil,  ;iiiil  r.'ipidl.v 


DOM.REVENUEWENT  DRESDNER  BANK 
UP  25  PER  CENT  HAD  CONFIDENCE 
DURING  PAST  YEAR.  IN  ETMATE PEACE. 


BANKRUPTCY  UW 
PROPOSALS  OF  AN 
ENGLISH  AUDITOR 


(Government  Collected  $1()5,500,- 
000,  or  $33,000,000  More  Than 
the  Year  Before  Net  Debt  is 
$24,50t),000  Less  Than  a  Year 
Ago  -  Expenditure  Increase  Was 
Only  $12,000,000  A  Reniark- 
al)le  Twelve  Months. 

•  'I'lie  liil:il  reM’iille  uf  I  lie  i  I  An  in  i  iiinii  iiT 


Annual  Report  of  (Great  (German  Correspondent  With  Long  Experi- 


Bank  Refers  to  Withdrawal  of 
Several  Hundred  Million  Marks 
by  Depositors  During  Balkan 
War  Indications  of  Continuous 
Peace  in  (German v’s  (’ommerce. 

/  ! 

'I'lie  Dresdner  |{.•ln^.  in  ils  :innii;d  repnrt  , 
til  direeiiirs.  presenleil  mi  Miireli  2!l|li.  sa.vs  j 


ence  of  British  Bankruptcy 
Practice  Makes  Suggestions  for 
Financial  Times  in  View  of 
Present  Discussion  on  Proposed 
Uniform  Bankruptcy  Law  for 
Dominion. 


Calgary,  Alberta. 

Unrivfillfd  ojYportniiilics  for  .Iiidiciotis  IiivestnYent,  at,  lucrative 
•rates  of  iiilci(‘st  c.xist  in  and  around  (’aig.'iry. 

8%  can  hi;  obtained  on  Morlgage  ; 

upwards  can  he  ohtaiiK'd  hy  jAiircliasing  Agrcc- 
rncTils  of  Sale  with  good  security. 

Larger  Profits  can  he  realized  hy  judicious  invest, inents  in 
Real  Estate. 

I'OII  rAlt'IH'III.AIiS  Al'I'I.Y  roi 


J.  HEXTALL  &  CO. 


202  8th  Avenue  West,  CALGARY,  Alla. 

Ak«ii1.s  for  'J’lllG  JTOWNIGSS  KSTATK. 


(  an.-id.’i  fill  I  In'  (isn.-d  vi  .-n'. 


Ill  I  it  is  di  sci'v  injj 


M.'ii'i'li  ill.  i-  yiwn  in  l 
( 1 1‘.  1 1  :i  mini n I  s  I 

diill.'irs.  Clin*  p;i I'l 'll  willi 
\  I'.'i  r  licfiii'c.  :i  n  incrc.'i^c 


In  cilrrcnl  (  ';i  niid:i 
I  I  (i.!  '  J  niillimis  of 
I  i!2  T  I  niillimis  I  lie 
if  'J  t'-’.i  per  eelil  fur 


Linder  the  inipnel  uf  the  dintlirenh 


I'ixpendit  lire  h;is  eiiiie  up  frmn 
sil  I  niillimis.  inj  tl.'i'L;  niillmis  nr 
11'^,  per  eenl.  (lint  inelildiiie  e\- 
peiidit  lire  nil  eii|iit:il  .leeminl.  whieh  is 
-tilt  inii:ir,\  ).  the  inereiiM'  hi  intr  nt  the  rule 
111  nnl,\  M  '  J  per  eelll  . 

L'nllnviim  .'ire  the  deliiiN  nf  re\eniie  iiiid 


peiidil  ni  l 


I J I :  \  I .  \  I  I : 
'  1  111  n  . 


il.'iled  |■'llnd  fnr 


I’n-I  Ollie 
I'lllilie  W  , 
Mise,.  . 


1 1 L', .'.i-'N 
L’l.-JTCi.sr.a 

I  I.  IJI.IfiL' 
i:;..-|iiyMi/iit 
ti.Tilii.dlJ 


I'.iiJ 

•SS.'i  Sttr.  li!7 
i'.i.(i::s,.'iti;! 
d  s.-,  I,  Id,-, 
I  1  ...L'  I  .TliS 
ii.:iLMi,.',l  I 

•;i;;_’.7  l.■|.;lM•. 

s;i..‘,(in..v.i:! 


nf  u  Ml',  shnu  ed  :i  le-s  ileyn  i  nl  nerv  niisness  j  |  j  , 
thnli  did  the  prineip:il  sinel;  ()\eh:i  iitp's  '  ^  ^ 

;ilirnjid.  I'Im'II  liefnre  the  emu  n^nee  men  I 

.  ,  1  1  i  1-  I  I M  I  '' 

nl  the  wnr.  innnev  In.iiiiil  I'V  Inrelnil 

I  .  •  I  •  ?  I  II  I'j  1 1 1*  I  .’I  1 1 ' 

eniintries  in  the  (lerman  tinirhel;  h:id  lieeii 
liiru'  l.'  wit  hd  r;i  u  n  1 1*  prn\  ide  I'm-  3  heir  liniiie  ex  pi  rie 
reipiireliieill  s.  'I’heii  eiiiile  the  Sn.'irdillK  nf  l.iinl  .i  i 
nf  enin  I'rniii  li;iiihs:iiid  s;i  \  injjs  jnsl  it  nl  inns  limi'  n 
li\  depnsilnrs.  hiiyre  .-iiiil  siimll.  ijiif'mydi  fenr  'imi';  " 
lli.'il  iheere.'it  pnwers  iim;hl  he,  in  \  nl  \  cd  in  j  exist  ini' 
the  Ih'ilhiin  W'.'ir.  'I'lie  h.'inh  s.'i\  s :  ■•SineKs!  nininril 
Were  Mild  nnd  enin  w:is  hniirdej  In  ser\e  in  j  einle  .i  i 
ease  nf  exlreme  neee-.-il\  It  'i-.  esliinaled  Irihnlni 
liv  emnpelenl  persniis  I  ha  1  I  li'  amniinl  nf  I.  I  I 
enin  I  iiiis  ret  i red  frnni  ha  n  k--  ai/d  eireiilal  inn  ininimi. 


'  In  view  nf  I  he  present  animated  eam- 
la  I  I  Iw  |{erliii  •  .•  i-  III 

I  paien  111  lavin'  n|  a  nniinrni  l>a n  1; rii pi ev 

law  I  hrmit'^hmil  the  I  )nniiiiinii .  eniisidera  Ide 
I’X  niisness  ,  ,  i  -  .. 

,  ,  inleri-l  atlaehes  In  the  Inllnwiiifi;  ils|  nl 

jxehailtp's  iiii.-ni' 

vi|i.!i|-i|  nin  .  enn  I  riliii  (i'll  I  n  Ini:  rivvMivi. 
elieenielil  ,  i-  m  i  ,  I 

I  I VI 1 '-  hv  an  aeennnlaiil  nl  .M a neln  si er. 
Inreien  ■  ,  ■  ,  ,  111 

,  ,  ,  |■Inl'lalnl,  win,  pnssesses  a  hint;  anil  lart;i' 

had  lieen  ...  i  .•  i. 

nil*  llOMIf  '  (‘\ (M  titlD'*  ■  i  L'l  M  k  1*11  pi  <*\  lnW.N  til 

ardinti  nf  land  and  Senllaml.  Sniiie  nf  his  siiet'i's- 
stitiitimis  tinii-  are  alread.v  in  inree  in  I  anada.  and 
mitfh  fear  .Mime  niav  iml  he  applieahle  In  emidilimis 
vnived  in  !  e\|s|  ill”  in  this  newer  enniilr.v,  hnl  the 


lhe”re.'it  pnwers  mi”hl  he,  in  v  nl  v  cd  in  j  exist  in”  in  this  newer  enniilr.v,  imi  I  lie 
talhan  War.  ’I’lie  hanh  s.-iv  < :  •SlneKs  !  niaimil.v  nf  them  are  Mrv  1"'"- 

Mild  and  enin  was  hnardej  In  serve  inj  einle  and  apparenlly  wnrhalde.  (Ini  enn 
nfixlreiin'  neee-.-ilv  1 1  'i -•  esi  i  Ilia  I  ed  I  ri  hn  I  nr'-'  sii”"e- 1  inns  are: 

iinneleiil  iiersniis  I  ha  I  I  li'  amniinl  nf  I.  rnifnini  laws  lhrniit;hmil  I  he  I  )n 


A  pn  I  card  will  liriii”-  lull  parlieii- 
lar  .  Wi  h.'i'.e  iiiii,  li  liii”,  .  whieh 
III,  III  V  niir  a  1  I  I  II  I  Imi. 

ini|iiiiies  ”iviii  prniiipl  a  I  !■  n  I  inn. 
(Innd  prnpn  ilinli  fnr  hilstliii”  I'lasl- 
(  riM  r  In  ael  mir  n  pre  en  I  a  I  i  v  e. 
M  ■  I  lii'i  V  e  emit rai'l.  in  a  prndueer. 


HORTON  &  COX 

Real  Estate  Brokers 


IMtlNA  i;  Al.Ulvid'. 


Prince  Albert 

today  is  ri'eogtiized  as  one 
of  the  leading  cities  in 
W’esli'rii  (  ';iii;ida,  and  has  a 
popillalioii  of  o\('r  twelve 
I  hotisand  people.  Wit  h  tin* 
('.IMt.  and  (Irand  ’’rriink 
I’aeilie  running  into  t Ik ‘  city 
at  an  ('arly  dali',  to-day  is 
your  opporl  unity.  W’e  can 
olTi'r  you 

PRINCE  ALBERT 

InvesLmenLs  of  Merit 

Inside  Ihisiness  Properl  ies. 
hegil  iniale  .Ven'agi*. 

Pesideiil  iai  Proper!  ii's. 

Money  Loaned  on  1st  Mortgage 


I,\|'I.M,III  IM  K.i.liJn.in.,  s.,,.,PII..)!l.,  ,„aelieally  tinehan'^i'd 
lixpelldil  ni  l  nil  e;i  piial  .'leeminl  was  S'J.S,  dilliellll  sil  mil  inn  fnr 
77iS,  l.’ili,  nf  whieh  s  I  .PI  l.'i,.  i(  17  Was  fnr  rail- I  rediieiimi  nf  endil-'  v 
v'.a.v  -  II  li'-idie.-,  a  lid  the  le'-l,  fur  piildie  wnrhs;  |u  i  iie-l  i  ma  Ide  ihinL:er' 
la  I  yeai  il  vv  a  -  S'J.S.PI  IP.P.S.'i,  ur  v  i  i  .VM-.I  in  h  1 1_\  seems  nm-l  nllnr  haul, 
eriali  r,  and  railvva.v  silli-idie,  Ihen  Innh  have  Inih  ■  d  praeliei  d  a 
milv  S7li.i,sni  nf  I  he  Inl.'li  lillsille'  and  i  nlei  piise 

’I'lie  emi'idiil.'iled  .\eemj  n  I  s  fnr  I  he  mniilli  elieiili;h'  is  eniie,  riled, 

ehaii«e  ill  plaeiii”  mir  n 
al  iheir  di'pnsal.  In  a 
we  ha  Ve  lieeil  eneniira”e, 
Ihe  l.’i'iehsha  II  h.  which 


euin  I  hiis  ret  in 'll  frmn  ha  n  k--  a  i/il  eireiila  I  inn 
ainminis  In  seviral  hnndnd  nlillimi  marks. 
(In  I  he  nl  her  ha  ml.  i  I  vv  as  uh-er.V  ed  I  ha  I  enni- 
niereial  eireh  s  were  nn-hakeii'in  their  enii- 
liih  nee  in  the  preserv  a  I  inn  i)f  iii'.'iee,  and 
<|iiiellv  emiliniii  il  Iheir  liii.-iin >s  in  Ihe  usual 
manner.  ’I’lie  demand  Im  iiimiey  mi  I  In' 
pan  nf  emniiien'e  and  indnst'iies  reiii.'iineil 
praelieall.v  tilieha  il'^ed.  'I' h  is  ei'ea  I  ed  a  ver.v 
dilliellll  sil  mil  inn  fnr  Ihe  hatiks.  I'nl'eilde 
reiliieiimi  nf  eridils  vvmild  have  (liven  rise 


■J.  |•,lrnlaliml  nf  I  la  ii  k  III  pi  ey  Cniirls  in 
eaeli  prnv  inee  with  pnwel'S  In,  in  eaeh  ease; 
I  I  I  'vaniiiie  the  liankriipl  in  pnidie  . . I  ; 

Iipc  rvi  e  the  Iriislee's  ailininisiralinn 
Ilf  ill!  eslali".  Ill)  when  estale  reali/.eil  and 
divided  a  full  slaleiiieiil  I  herenf.  i  nel  ml  i  np 
liahilii  ies  and  a  ssel  s  a  s  .sii  h  m  i  1 1  ed  In  meeliii” 
uf  ,'reililnrs;  lisis  nf  claims  Imlped,  a  p- 
pn.Mil  and  reieeled;  ilivideiids  paid  ami 
all  vmieher  in  eniilii'elinn  tlnrewilh.  In 


I  ( I .  V  1  \  I  I 
(  'll.-lniii'. 
I'lxi'ise. 

I'nsI  Olliei'. 
I•nldie  Wnrks 
\l  i--,  ella  nemiS 


Shi  nf  Ihe  im.'d 
'idiil.'iled  .\eemjnl> 
iiil.v  are  as  fnlhlvv  -  : 
xt  I  IPIll  ' 

sP.7!iil.  Il’7 
1, 7(11. mil 
I.IP'..M.  17. 
rks  i.L’(i:;,;iii;i 

mis  I  IP. <1111 


IPIJ 

ss.n  17  ho'd 
I  .(i;i7,Pii;i 
I  ,nmi,j:.'i 


I  as  il  hi  I  ra  11..  mil  I  I'll  In  ihe  .\i' 


I  i  nierprise.  hnl  a'  far  as  mir 
eniie,  rued.  We  have  made  lin 
laeiii”  mil'  unrest  riel  ed  scrviee.s 
IMiMil.  In  ailnpliii”  (Ills  pnliev 

II  enemirapeil  li.v  1  he  exam  pie  nf 
a  II  k.  vv  hieh  iiisi  il  nl  inn.  in  spile 


ap.'iinsi  new  hi  ini;  fniiiid 


i.'ilinn  and  r, 


mini  a  n I  nf  ( 'mil  l 
enrd.  ami  lipmi 


BIQQAR,  sask. 

Divisional  Town,  G.  T.  P.  Terminus  Grand  Trunk  Pacific 
Biggar-Calgary  Line.  Terminus  Grand  Trunk  Pacific  Biggar- 
Battleford  Line  on  C.P.R.  Line,  Winnipeg  to  Edmonton. 

Population,  Nov.  1st,  1910,  was  163. 
Population,  Nov.  1st,  1911,  was  613. 
Population,  Nov.  1st,  1912,  was  1410. 

An  increase  in  two  years  of  765  per  cent. 

ASSESSMENTS,  NOV.  1st,  1910  .  .  5209,590.00 

ASSESSMENTS,  NOV.  1st,  1912 .  5787.650.50 

An  Increase  of  over  276  per  cent.  Write  for  intormation, 

ALLENlt  LAUGHLIN,  REGU 


44  Mountain  Hill, 


QUEBEC,  Que. 


Tulal..  M  I,. 'u'-'. Jill  I  > 

I  i  \  Cl  X  m  M  II  I.  (i.li.SIMipl 

The  fidluwin;;  i,.  Ihe  slalein, 
ilelil  id'  I  he  I  )miiinimi  at  I  he  e 
liseal  vear  .March  .'11.  IP  111: 

1,1  V  111  M  l  I  i;.s  I P  I  iT 

l''nndi'd  Di'hl  i 

I’a.v  .  Ill  ( 'anada.  S;  |.,S|  |',(ll  I  .'X 
I’a.v.in  l.midmi.  'Jlk'l,  1 .1  l,P.'l(l  'J 
Itaiik  ('ir.  Ked. 

I'’iind..  I.(iilli77li 

Dmninimi  Xuli  I  I  1 .1  llklj  II  17  I 
.SaviiiH:s  Uaiiks  7)(i,  IPS:  I  21 1 
Triisi  l''iimls  P,.S2Pj7)(l(l 

I’ruvinee  .\ees.  1  I  .  PL’P  j7i.S'J 

Mi'-e.  and  Hank.  i 

.\ees  -jii  nipyi:,  I 


ououul  uf  I  he  einirnimis  ea  Ils  mi  il  s  ri'-miree.s.  niaim 
•SSI  .S.'Ki  i  lained  a  di'cminl  rale  id  (i  per  eenl.  even  at 
.‘ULMI  ''i"l  "I  lei'iiriline  llm  ere.'il 

'  Sirain  iherehy  pruilin-eil  as  a|  le>>er  ev  il.  " 

■  I  J,l  IPP.  <  (iP  t  ■l'r■ll]lll.v's  1*1  . 

*''*'*  ‘*’^^  'I'he  hank'v  repurl  lin  n  !;iM's  un  lu  :huvv 
'iK  ‘d  Ihe  I  ||;i  I  ill  spile  uf  I  he  pulil  leal  dispiliel  mil'.  I  he 
I'lM-  id  the  IPI'J  shuvved  .'lelive  hiisiiii  s,  niuvcini'iil 

lip  lu  the  ver.v  end.  'I'he  revenue  uf  Ihe 
Pl.'l  (lirimin  rail  vv  .'pv-  sliuwiii”  iniirked  lari;e  iti- 

I  erease.s  even  diirin;;  (he  Iasi  nimilh  of  (he 
7(iS..'',()p  i  V  ear  eslahlisheil  a  fresh  n  durd  in  annual 


'JC,:!.  |.'1I,P.'1(1  '27, .S. (17!). .SIP  (uCi 


.S,(i7!)..s  1 P  (ulal.  ’I'he  l'urei”M  Irade  uf  Ihe  emilllrv 
was  ihe  largest  in  iis  hisiur.v.  The  exee>s 
.').27)  I .'l.'ill  ;  of  Ihe  fiohl  imporls  over  exporls  fur  Ihe 
2.  I.S7.  KIP  vear,  due  lu  Ihe  vv  ixe  ami  iiluih  rale  pidiev 


.1  Is. PHI  iif  ihe  Ih  ii'h-haiik.  animinleil  lu  iiu  Ic: 


.•h.■,r••,■,|  frmn  his  utliee  and  the  ha  n  krn  pi  ey 
,,ni,  iallv  c'luM  il  -u  far  as  reali/aliun  is  emi- 
crneil:  i|  the  .\eeminlanl  of  Cmirl  (o 
liave  full  power,  if  need  he.  to  ilispeel  ami 
t-vjiiiine  irii'lee  s  houks,  aeemi II I s  ^  .1  m I 
;,ll  .Iu(  nim  nts  relatiii”  lo  I  he  esiale;  (7i)  lu 
,,,,un  Ihe  Iriislee  lu  linally  wind  up 
an  insulveiiev  where,  ill  hisupiniun  ur  lhal 
uf  anv  eredilors.  iimliie  dela.v  has  taken 
pl.'l, 'c;'  i(il  lu  lix  Ihe  trnslee's  ri'niiineral  mil 

-huiihl  I  hi'  emiimill . .  eredilors  afler 

INI  . . .  fail  lo  do  so,  or  where  a  nninln  r 

ui'  er.alilor-:  have  prolesled  ai':ain.sl  Iho.^ 
aiiiuiinl  allovVi'd,  mi  I  he  I'rmiml  ol  exi'e-s, 
III-  wheie  Ihe  Irn-lei'  eunsiihrs  ihe  animinl 
insii  Ilieien  I . 

:i.  I),'id-  of  .\.'-si;;ii nmn I  lo  he  uiveii  in 

Lav, II  of  the  parly  represent iii”  Ihe  iiiajmil.v 
of  irade  ereilitors;  no  parly  lakiii”  a  deed 
III  ael  I  hereon,  unless  lu  preserv  e  l  lie  e-.lali' 
in  the  imanlime.  until  the  eredilurs  have 
lliel  :iml  ai'ieeil  upon  I  he  ’rnislee. 

I  llh'i;al  for  (larlies  (u  ea  n  v  ass  for  e|a  i  nis 


P,(i(l.s,p,T7 
I  I  .P'2(),  I  S(i 


still, OOll, (IIIII.  'I'he 
I  hat  I  his  ri'Milt  vv  ii- 
enal  emu nnrei.'i I  : 


train  and  lln 


X'ly.s:  "'I'hi'  fael 
d  in  -  pile  of  I  he 


m  n  vv'i  I  II  a  v  iew 


re-  ai'ailisl  I  ne 


uf  ohiaiiiinu  I  nisi 
ilit  ors  hull  ml  I  u  a< 
■I'i'dini’  lu  ha  V  e  In 
delil  .ir  ur  I  ril.'lee 


'I'sjlip  ^  ^ 

furl  her  el, aim 


'I'ul  a  I  ( I  russ  I  )i 

.\ssi:is 

I  n  v  est  melll  s 
.sinl.iii”  I'nmis 
( )(  her  I  n  V  e  .l  , 
I’ruv  im  e  .\<  e  -. 
.Mise.  and  I’a 

,\ees  .  . 


Di'his  |,s.s.n.s.s.jp.‘).s  s  |.s2..'l(i 


l2  2(iP.|Mi(l  s  |.h7i.s,',.P()| 


mi.  i(ii.f<7.i 
2.'2P(1.  I2P 


I.'l,ss,-,.;i2  1 

2.2!lli.u:l2 


.sniit.up(),(iis  sisi,: 


\el  Dehl  lu  .'list 

Mar.'h  . 
hu.  2S|h  I'ch 

1  )i  efea  se  uf  Dehl 


.s:i2 1 .!)!), s.p  10  .s2P7.7,,s.s.op.'> 
;l'2'2.7.SS,PP  I  mM.I27.s27. 


ONTARIO  CROP  REPORT. 


mi  1 1  a  nees  lu  furi'i”n  eminlries  Cmisl  i  I  n  1  e.s  c,.  \  ,aiiii  mi  I  lee  uf  I  line  ur  mm  a- eredi  I  urs 

the  niusi  furi'ihle  repiiilia  t  imi  luf  lln  eunlcii-  lu  ailvisi'  wilh  Ihe  Irii'lei'  a-  lu  reali/atimi. 

lion  which  I'mind  expres.simi  in  ;i  purlimi  uf  (■xaniinc  ehiinis  lud”ed.  lix  the  irii-lees 

I  he  full  i”  n  (ness  lu  I  he  elV.ei  I  lia  I  ( ii'i'ina  ny's  ri'in  n  iiera  I  imi  ami  aiidil  his  si  a  1  eiiien  I  uf 

mmii'iai v  puwi  r  was  iiisii  llieieiil  lur  her  inl  rmnissimis. 

I'uiii  inei  eial  expansiun  a  mi  I  ha  I  s  he  rl■(|llired  7,  .\||  (raders  lu  keep  iiimhra  peiiall.v) 

Ihe  help  uf  l'urei”n  eapilal.  Ihe  alisi  nee  uf  a  emnplele  m'I  uf  hunks  and  have  Ihe  same 
w  hieh  vvmild  lead  lo  a  eullap-e  in  linn  uf  war.  amliled  a  I  ha  -I  I  wiec  ye.'irl.v  hy  a  praeli-iiiK 
I  n  luohiiiv,  forward  lu  a  new  vear  I  he  fill  lire  aeeminiani:  vv  hi'ii  ihe  amlil  shuvvs  a-sels 
^  iia  I  iirall.v  depend.s  ii  pmi  Ihe  eiinr.se  uf  puli  I  i-  ^.‘i  per  eenl.  or  1111  1-11  per  eenl .  iimli'r  lia  hi)  i- 
I Cal  evelil'.  (INI'  emifideiiee  in  a  peaeel'iil  lies,  Ir.'ider  In  In'  h  ip'ill.v  hmiml  to  I'uiisiill 

solntimi  id'  pi'i'si'iil  dil'Iienll  in's  lieiii,”  nlli-  his  I'ri'ditors. 

mali'ly  ri'aehiil.  is  hnsiil  on  I  In'  rilleelion  .S.  .Ml  lirnis  Ir.'iilini.'  to  have  ihe  means 

that  for  all  Ihe  powers  iiilensleil  il  Winihl  uf  thi'  pariners  uf  ihe  liriii  on  all  invaiiees, 
mil  I'oiinler  lo  suiiml  emiiniiin  sense  tu  allow  Malemmils  and  mi'inorainliim  forms, 
lln-  (xislini;  frmilier  ili.spnifs  to  furnish  p.  \u  (lisehai'i’:e  lo  In'  ”ranl('il  an  iiisol- 

;  uroiind  for  a  worhi-vvar.  If  a  petii'cfiil  \enl  unless  the  diviilemls  paiil  .'iniminl  lo 
suiiilimi  is  arrivi'il  al  in  the  iiiil  far  ilislaiil  :l:l  1-11  per  eiiil.of  Ihe  liahililies  unless  ihe 
fiiliire,  a  ri'vival  in  all  liraiiehes  uf  tnisiinss  .Xi'cmi  ii  I  a  nl  uf  ('mill  reemii  mends  ui  hervvisc. 
will  affiii'il  III  ihi'  hanks  amph'  uppurl  iinil.v  10,  .\  n  n  mli'ehar”('d  insulvinl  nut  lu  hi' 
fur  ri'in  iinera I i V 1'  ai-li  vil.v."  i'li”ihle  lu  si  rv  i'  iipmi,  ur  Indil  an  ullii'i' 


ri'inniii'i'aliun  ami  amlil  his  siali'nienl  <if 
inl  rmnissimis. 

7.  .Ml  (raders  lu  keep  iiimhr  a  peiiall.v) 
a  emnplele  m'I  uf  hunks  anil  have  Ihe  same 
amliled  al  h  a -I  I  vv  ice  ye.'i rl.v  hy  a  praeli  -iiiK 
aeeminiani:  when  ihe  amlil  shuvvs  assets 
2.'i  pi  r  eenl .  or  1111  1-11  per  eenl .  iimler  lia  hili- 
lies,  Ir.'ider  In  he  h  ip'lll.v  hmiml  to  I'uilsllll 
his  ereilitors. 

•S.  .Ml  lirnis  Ir.-iilini.’  to  have  the  means 


REGINA 

THE  (^ITY  OF  OPPORTUNITY  AND  INVESTMENTS 

l''iirni  l.iiiul  ill  l.iiriii"  :iihI  SiidiII  'I'riii'tM, 
liiNiile  Itiisiiicsm  l*ri>|ii-i'<  y  .Miiiiiil  Kai.viil. 

\Vrl(<-  r<ii  Mifiii  MiiiCiiii  l»e|il.  I.. 

Northwest  Canada  Lands,  Limited 

ItKtilN.l,  SASK. 


WINNIPEG  CENTRAL  PROPERTY 


(  'oiiii''i'  I >;iliii(ir;il  ami  .S.'U'ecnl  .Vvcinic  al  .SUDl)  |»rr  IimiI.  SSOdO  cash 
will  h.'imllc.  Ih'ilaiicc  I.  2,  1!  years.  (fllii  r  cnriii'i's  in  lliis 
iicinlilMir liuiid  arc  .sclliiiii  ;il  .s|7)0.  W  ill  scinl  ni.'i|)  slKiwinn'  localinn 


III  |)r(is|)ccl i\ (■  HIM 


Malik  id' ('anada. 


C.  F.  GABRIEL  &  CO.  “ 


Th.'  April  i-rup  hull. 'lin  of  Ihe  Oiilario  o/yiT/.fjrr 

Department  ol  .\t;rieiill  lire;  I'all  wheal:  EUROPE  BOl'(jiHl  S  I  0(  IvS. 

\ul  wit  hslainliii!;  many  draw  hacks,  ihe 

emiiparalively  mild  I  cm  pera  I  lire  prev  ailiiiu  ,  .Viiu.i'i,'aii  I'lililia'  Slill  Keep  .Klool' 

diirint;lhe  vviiior.  kepi  I  he  crop  frmn  serimis  Coppei-.s  l.ooU  (iood. 

injury,  mure  uanuiRi*  iM’iiiLi:  iloiic  fiy  llnods 

mi  low  lielils  I  ha  n  from  a  ii.v  ol  her  eaiisy.  New  X  uiik.  .\pril  101  h.  'I'he  in.'irkel 


t'opper.s  l.oitU 

i;vv  X'uiiK.  .\pril  lot  h 


l.oitU  (iooal. 


'riie  preseiil  mil  look  for  fall  wheat  is  on  far  ihi 


X  i  vv  X'uiiK.  .\pril  loth.  'I'he  in.'irkel  mi 
far  this  week  has  shown  Ihe  elTcel  uf  Ihe 
the  whuh  favuralde.  allhmi”h  it  is  ralhcr  .lilTereiil  inlliienees  lhal  are  iiuvv  oallliii” 
luu  earl>  lu  speak  wit  h  asstiraiiee.  as  several  with  one  anolher  for  Ihe  upper  hand.  On 
eui  respmideii  I  s  point  oiil  lhal  .\pril  is  a  the  mie  side  is  the  feiliiii;  that  peace  will 
niosi  erilieal  p.  rind  in  the  hislor.v  of  Ihe  suon  he  deelared  hel  ween  ’I'lirkey  ami  Ihe 
crop,  uwiiiy:  lo  (he  possihililv  of  cold  winds  i  .\llies  wilhmil  eaiisiii”  aii.v  y:real  fri.'limi 
a  lid  allcrna  I  e  ft'i  e/.in«'  and  I  ha  wiiiji.  i  a  mmi”  I  he  (ii'eal  I  ’uvvers.  vv  idle  mi  l  he  ul  her 

(  lover;  ,\s  a  rule  opinions  rcKni'dinii:  Ihe  i.--  the  anxiel  v  eaiised  in  manufael  m'in^ 
preseiil  emidilimi  of  Ihe  lields  are  more  eireles  h.v  Ihe  new  larilTIdll.  If  on  one  side 
or  less  fa  V  ora  hle.iiol  wit  hsiamlint; mid  vv  inler.  Diirope  has  heeii  ineliiicd  to  Iniv  hack  some 


1‘iImiiii  «>!'  ICYiiili 


I'riiil  trees;  'riic  heav.v  wind  slorm  of  of  I  lu'  sloek--  tin.v  sold,  on  tin-  oilier  Ihe 
March  2lsl  ((lood  l''rida,v)  did  miieli  iiijiirv  .Xmei'icaii  piildie  Ikm  ooI  shown  anv  inelina- 
lo  urehar.ls  in  maii.v  emiiitics  of  Ihe  pro-  limi  lo  luiv.  hnl  has  slill  kepi  avva.v.  ’I'he 


Netting  clear 

The  J.  G.  WAYNE 

REALTY  CO.  LimAed 

Financial  Brokers 

PRIN(  E  AUBERT  -  Sask, 


v  ine.',  some  I  rees  heiiiji:  illiproolcd.  and  a 
severe  sleet,  ahoiil  a  Week  later,  also  hroke 
man.v  limhs  olT  friiil  trees.  Olherwise  the 
unusually  open  and  mild  weal  her  has  lieen 
favoralile  lo  orehard  emidilimis. 

I.ive  sloek:  ’rile  VV  i  11 1 ci'i lifi'  of  live  sloek 
h;is  hei  II  a  emii  para  I  i  M'ly  easv  lask.  IIoi'm's 
have  lieen  In  f;oud  demand.  X'o  srriuiis 
tii  easi'  has  prev  .'died. 

K'.N.K.  I'lNANriNK; 

I  l.ivei'IKXtl  ( I 


loea  I  market .  I  herefore. 
ami  is  lefi  enlirely 


11.  Xo  disehai'i;.'  lo  he  ”ranleil  an  iiisul- 
veiil  unless  the  divideiiils  paid  amminl  to 
111!  1-1!  per  etlll.of  Ihe  liahililies  unless  Ihe 
.\eemi  M I  a  nl  of  ( ’mill  ri'eum  mends  ul  her  wise. 

Ill,  .\  n  II mlisehar”('d  insulv  eiil  nut  lu  he 
.'li”ihh'  lu  serve  iipun.  ur  huld  an  ulliee 
nmh  I',  an.v  piildie  liuard, 

I!.  Ilie”al  fur  iindiseharLied  hankriipls 
lu  I  raile  .'iiraiii  iiiih  ss  I  lie.v  iiifuriii.  in  vv  ril  iii”. 
ihe  parlies  frmn  whom  Ihev  iiilciid  piir- 
ehasin^  or  hurrow  iim  or  ulherwise  li'ailiiip;, 
uf  I  hat  fact . 

12.  Xu  priuril.v  uf  ehdnis  unless  fur 
waip'S  and  salaries  .liiix 

A  MARKET  REVIEW. 

i.<ii'«M‘iisliiel<ls  Co.  I 

'rile  prices  uf  man.v  smind  slueks  are 
I'ejiehiiiL;  a  lev  i  I  whieh  can  he  emisidered 
liclovv  iheir  inlrinsie  v  alue  and  I  herefur.' 
sidlahh'  for  in  vesi  nieiil  piir.'hasc.  I’riees  of 
i;ood  issues  vv  hieli  had  not  hceii  imdiii.v 
('h'valed  in  I  he  spceiihilive  movemeiil  of  Iasi 
fall,  have  ri'”islered  iiierelv  normal  deeliiies 
ill  a  period  of  prohin!;i'd  si rinLI.'iie.v.  'I’ln' 
Idi;  deeliiies  have  taken  place  in  ('anadiaii 
I’aeilie  ami  eerlaiii  slocks  whieh  the  Mull 


uf  (raders  ami  mi.'  or  two  h,i”v  sp.'eu-  yi:„'kel '.d'  1 1..'  past  var  ha.l  earri.'.l  I..  aii 
laliv.'  eliques,  lln-  hum'  shorl  iiit.'r.'s  .n  „  „  ,varra  II  I  .'.I  eh' V  a  I  i.'iii . 


’avii.'.  of  III.'  Canadian  .X'ur- i  I’aiil. 


Ivv. I  weeks  a;;o  app.'iirs  lu  ha  V .'  .-uv  .'red  a 
e.iu.l  pai'l  uf  llii'ir  shun  .'(III I  rai'i  X.  ami  as 
slueks  appear  lu  h.'  in  strmi;i  hamis  1  lie.v 
have  resisl.  il  I  he  reeeiil  al  laef  s.  I  )iv  i.lemi- 
!  pa.vill”'  ('uppers  havi'  dune  well  UII  aeeullnl 
I  uf  I  he  i  III  pruv  I'liieii  I  in  I  h.'  in.  i  a  I  iiia  rk<  I  ami 
;  shmild  lead  an.v  upward  inovi  int'iil  in  ihe 
I'v.'iil  of  mil'  ix'enrinj;-  in  ihe  lueal  markel. 

:  'riic  new  issue  hy  Ihe  I ’em: -y  I  v.'in  ia.  Si. 


Y'ork  Ceniral 


natiiv  nf  (MUiwa,  Drinre  AllH'rt. 


INVESTORS 

(Gooil  \Vinni|M‘iJr  cil y  propert i(‘s  mikI  W  csli'rn 
iann  lands  (tiVci'  >1111  a  pioiDaDIc 

III  Id  pH  ( he  cniphoyiiiciM  ot  .mmii'  money. 

I  will  he  phased  lo  inaUi*  investments  Cor 
I'iastern  clients,  or  to  have  pai'tienlars  of 
any  V\  injiijM’g  pro|»er( ies  and  Western  lanii 
lands,  \\hi(‘li  I  lie.v  de.-ire  lo  icll,  ' 

r.  I-OX-DHCBNT 

Meiiiher  of  die  WiiiiiipK  g  Krul  U.slute 

ICeial  iisi  lite  Aiji'ia  A'  N'oliiry  l*iil>l!«- 
It.',!  ,M.\iN  sriii';i':r.  AvisMi'i'Hi 


I  In  I'll  Uaiivva.v  .  .slated  lu-da.v  lhal  I  here 
was  mil  ill.'  sliiihlesl  fmiiidatimi  for  ihe 
vlateiiieiit  l.'h't;ra pill'd  from  Winnipeg;  lo  Ihe 
"I’raiikfnrli'i'  Z.illinji."  ami  .'opii'd  in  I  h.' 
l'lni;li.sh  iii'W spapers,  lo  Ihe  elTeel  lhal  .Sir 
William  Maeki'iizie  was  iiegiil iaI int;  a  loan 
,of  L' 1(1.11(111,1111(1  sli'i'liiiL;'  ill  msterda III  for 
Ihe  purpose  of  emnpl.'liiiL;  Ihe  ('aiiadian 
Xorlherii  Icrmiimls  in  Monlreal  ami  the 
main  line  in  Mrilish  Colnmhia.  ’I'he  moin'.v 
for  111.'  eonsirnelion  of  llic  ahovc  works  is 
praelieall.v  all  provi.lcd.  and  has  hcen  so  for 
sum.'  tilin'  past.  It  is  not  llie  Cana.Iian 
Xorlhern  who  are  arraiif’inn  an  issii.'  in 
.Xinslcrdam.  'I'h.' stal.'iiienl  lhal  the('ana- 
dian  Xorlhern  is  in  iii'ed  of  funds  mi  a  verv 


Com  pa  11  ies  have  li.'eii  lu.iked  npmi  a  hea  rish 
arKninenls.  and  as  il  is  known  lhal  nearl.v 
all  (he  other  euinpaiiies  imisl  hav.'  iicvV 
eapilal.  (In'  el'f.'i'l  has  lieen  lo  lower  prices.* 
In  sneh  ;i  markel  as  this  ii  i.-  nexl  lu  impus- 
silde  lu  make  a  relialde  l’uree;|.s|. 

I>l  NS.MI  IK  <  Oi.I.iKKili.S 
ll■l^  <>sl«>■'N  KevieAv,  I 

.\pp:irenllv  the  Canadian  Cullieries 
I  Dniisiiiiiirh  I, id.,  a  eompan.v  w  Iium-  presi- 
il.'iil  is  Sir  William  .M aekeiizie.  .-iiid  mi 


C.I’.K.  eaimul,  hnwever,  he  piil  in  lhal 
ealet;ur,v  as  I  here  is  nu  ev  idellec  lhal  Ihe 
stuck  has  ever  suhl  al  an  '  nil  wa  rr:i  ii  I  ed 
h('i”hl.  Tin'  d.'i'lini  uf  (10  p.dnis  frum  Ihe 
hii'hesl  level  uf  1012  lu  preseiil  (|iima(imis 
was  d  lie  nia  i  nl.v  I  u  the  sudden  I  nrii  of  a  ffairs 
in  I'hirope,  part  ienlarl.v  in  Merlin,  when' 
C.I’.M.  had  lieeii  speeiihi  I  i v cly  aeen  imila led 
for  Ivv.)  vears  past.  Tremetidons  li(| nidal ion 
followed  in  a  weak  money  markel.  It  is 
now  al  an  cxeellenl  level  for  inv esI  nieiil 
piirehase.  .'Veil  lhmiL;h  a  fiirlhcr  deeline 
nii,u:hl  follow  nniuward  dev  elupnii  nl  s  in 
I'.nnipe. 

The  oilier  larue  deeliiies  vveri'  made  li.v 
LaiirenI  ide  I'nip  Ai  I’ap.r.llO  poiiils;  .Moii- 
Ireal  I ’ow  er, '2”i  poin  I  s;  Sha  vv  iiii.tia  ii  Water  A 
I’uwer,  '211  poiiils:  and  Doiniiiioii  .Sleel 
( 'orporal  ion,  20  poiiils. 

I'nless  (he  indircel  resiills  of  nnfavorahle 


T  fL  \1T  Railway  and  Industrial 
IflU  U  O -C/  JAW  Centre  of  Saskatchewan. 

INVIvS’l'  y<Mir  Moiiiyv  wlieri*  i(  vill  yitii  soiii<‘( liSiiiV  wtirlli  %,'liilo. 

We  solii'it  ;t  «>f  .voiir 

of  IIS  for  gooii  liiiyiiiu.  Write  ’l'o*(l:iy. 

LINN,CLUETT&  NICHOLSON 

Walter  Scott  Building,  MOOSE  JAW,  Sask. 


DO  YOU  KNOW 

lhal  ihere  is  mil  a  V:ie:iiil  lions,'  in  ih.'Cil.v  of  .Medieiin'  Hal  .'ind  lhal  I  here  are  Ion 
peuple  re.nly  lu  Im.v  any  liunse  ufl'ereil  fur  s.'ile'.’ 

We  vvainl  III  yet  in  luneh  wilh  linililers  .ir  I  huso  who  have  money  lo  pnl.  into 
hunses;  I  here  is  liver  .50' ,  prolil  wail  iii”  yon  for  ihe  use  uf  yunr  iiimiey  fur  six  mmillis. 

II!)',  un  lirsi  murl  i£:i;;.'s  w  ill  iiileresi  yun.  llieie  is  ;i|su  an  iinliiniti'd  held  upeii 
with  .'ilisoliite  seeiirily. 

W  rile  IIS  fur  inlurm:il  imi  un  eil  her  ihe  a  liuve. 


F.  M.  Ginther  Land  Co.  Limited 


••We  Sell  (lie 

Inipcrial,  Hrad.sf reel's,  Ihin' 


('HK'AGO  FORT  WILLIAM.  <  akd 

('VIIIIS'IUX 

Mr.  Iv.  ('.  D.'ivis,  iiri'xiih  III  uf  l  he  Chieai;ii  (■sl:il.'  viilii.': 
Diiliilh  and  (ieur”iaii  Mav  Transil  ( 'u.  basis,  wilh  I 


MEDICINE  HAT, 
ALBERTA 


<  AKDSTON  KKAL  KS’l  ATi:. 


iis'iux.  .Mia.  Thai  ('ardsloii  real 
viiliics  have  In'cii  linill  mi  a  sound 
wilh  the  eiilir.'  Iiaseiiec  of  an.vlhing 


Ml  ;  stales  lhal  his  emnpaii.v  is  iiia  iiKnr.it  i  ii”  a  savminy;  of  huom  emidilimis,  is  ihe  view 
;  special  xliaiiiliual  rv  ic  lii'lwieii  ( 'hieauu  lakeii  hv  i  iisid.'i's  .'i  ml  properl.v  owners  f,'i  m- 
i.v  .'iiiil  l''url  William.  ‘  iliar  wilh  markel  emidilimis  I  hron;ih  this 

II-  j  The  Mew  si  ea  iner  whieh  will  he  kiiowii  as  seel  ion  of  Ihe  West.  "llomcslead  entries 


.Xiiierieiin"  will  make  weekly  in  Ihe  West  are  said  to  h:i  vc  declined  ll.S  I  I 


Doiniiiioii  .Sleel  I  rips  for  ten  vveelis  licl  wccii  Chie.'i;;.)  and  Ihe  in  I  0  I '2  as  eom  p: 

'  head  of  Ihe  lakes.  The  new  vessel  will  W’h.v’.’  asks  oiii 

s  of  nnfavorahle  :  hav .'  live  decks  ;iiid  w  ill  earr.v  passt'ny:i'rs  reason  perehane 


devclopmi'iil  s  in  l''urop.'  :iy:ain  assert  them-  only.  There  will  he  aeeoMio.hi  I  ion  for  over 


general  cmirsc 


ill  1012  as  eompared  with  the  previous  .vear. 
W’h.v’.’  asks  one  of  mir  cxehanyres.  The 
reason  perehanee  is  found  in  the  fa.'l  that 
we  have  all  heeii  so  hiisy  trading:  town  lots 


whose  board  hi>  eulh'at.;n('  on  I  lie  C:i nadian  ^^c'-'ii’il  shmil.l  not  he  hivver.  Mill  w.'  do  I  h. 


Canadi:in  .501)  lirsi  class  passengers  and  iiiidonhl.'dly  fur  iiione.v  Ih.-il  the  man  who  is  reall.v  mak- 


larm'  scale  is  luiallv  misleailinn  and  mis-  i  >'''1)'' 


Xorlhern  Mailvvii.v  ('o..  Sir  Donald  .Mann, 
also  sils,  was  iniieli  hampered  diiriiDi  Ihe 


d  .Inin'  110  last  li.v  "iinl a  v  mirahl.' 


reeom  iiieml  mar”iMal  specula  I  ion 

III. 

The  M.-u'hel. 


ehievmis.  Like  all  oilier  railwa.vs  serving 
newly-s.'l  lied  .'ind  prosperous  .list  riel s  I  here 


lire  manv  disirahle 


to  he  hiiill  1 


lahoiir  emnlilimis."  .V  millers'  or”aiiisa- 
timi  frmn  ihe  I'niled  Slales  li.'e-  Inen  Irviiiy 


lahmir"  in  the  (' 


suun.  r  or  hiler.  .-iiid  there  is  a  emislani  de- 
niaiid  for  addilimial  rolliii”'  stock  .-ind  ciinip- 
ini'iil  hnl  III.'  lol.'il  eusl  of  lliese  re<|liire- 


dislriei.  and  lln'  nporl  is  .-oiix,'i|  nen  I  i  v  not 
v.'i'.v  Inipp.v.  X.il  liiiiy;,  Imvvevi  r,  in'iplics 


.Miliiieipal.  piildie  utility  ami  iiidilslrial  Mi.m  v a.  Sask.  .\s  .-i  r.'siill  of  I  he  r.'e.'iil 
hoiids  have  heeii  siih.jeeled  lo  as  severe  a  |  location  in  Mi”;y;irofa  mimher  of  imporlanl 
sirain  .'IS  can  he  lo.d.ed  for  in  anyl  liiiiK' shorl  !  disirihiitiiiii  pl.iiils.  sin  h  as  I  lios.'  uf  I’elei- 


i;il  the  pi'upi  ri  v  is  mil  a  khuiI 


uf  CXI  ram'.lina r.v  perioils.  .\s  a  resnll  hmids 
are  s.'lliiiy;  al  emisidcriihlv  heKer  lhaii  I  lie 


1'  "Xui'lh  .\  iii.'i'Lea  11"  will  he  class  ini;  Ihe  West  is  hciiif;  uv  crlooked."  In  I  lie 
loiif;  I  he  (iii.'sl  huals  lhal  ply  I  he  (lre:il  nicanwhile  il  appears  lhal  man.v  of  Ctirds- 
kes.  lull's  own  eili/.ciis  have  heen  among  the 

ItlGKLVK'S  MiW  IMU'S'l'KIli.S.  "T  realty,  t  he 

luiyrni’;  Im'idij;  id  must  iiislaiUM's  lor 

Kioi.vii.  SasK-.  Asa  rosiill  ol  ( he  rt'c<'iH  jiciiial  loiiidiDi^  luirposos.  All  iii(ii(*a1  ions 
'Jition  111  ol  a  miinlM  rol  important  poini  to  a  \<*r\'  aolivo  inarUol  dnriDR;  I  ho 

.Irihiitiiii;  pl.iiils,  siieh  as  I  hose  uf  I’elei-  . .  season.' 


KIGKiAK'S  M;W  1M»1  S'I  KII:.' 


.'Ills  is  moder.'ite  eoiiip.'ired  lo  Ihe  mai;li i- !  .'i'  ldin;;  a  large  reM  iiin 


■ap-  usual  iiieome  rali 


son  \  l'’rls  uf  Winnipeg  ami  utlicrs,  nulalile 
j  inipruvenieiil  in  iiiarkeling  I'uiiditimis  fm 


KKi  I'OKKiKKV  Ol'liltA'I  IONS. 


NKNlM  llliKNOIIIO  ’l'KAC.  AM>  I.HJIl  l'  '  jjy 

Tin  .Xurlhern  Ohiu  Traeiimi  .V;  Lighi  vvieks 
C'u  n  porl.--  gross  cariiiiigs  of  Ihe  passenger  paign. 
d.'parlni.  111.  for  Alareh,  HHH.  as  S|'.M),57(;,  •■<»).  d 
a-  ai'-ain-l  ShSll,(i.S2  for  .M:ireh,  l!)l'2,  an  mii'  Hi 

iliere.'iM'  uf  S('..,S!)1.  I’-. 

dross  |).'iss(  nger  reeeiiils  from  .laliiiar.v  1,  elilplo, 
H.Hli,  lo  .M  .ireh  1,1,  l!)lli,  w  ere  •'l^57u.!)()7.  as  of  his 
.'ig.'iiiisl  .S5*22..Si!)  for  llie  eurr.'xpmidi ng  I  nil nihi 

ijcilod  of  1012,  all  increase  of  '$50,Uj7.  •'  irud  a 


Hie  vv  urk  dmie  su  far  has  heen  preli  niiiniry , 
hill  hy  a  ml  hv  when  Ihe  niiiiex  ;ii  i.  l;,i,| 
when  vvtiler  |iowi  r  is  avaihihle  fur  driving 

Muliee  operatives  working  on  a  ru,u..,v  ,  ^ 

ease  in  I'ldinonioii.  show  (hat  Heiirv  Zelliii-  i  ^  "".'‘"1"  '<K  l-  Ihe 

weeks  ;,go.  had  plans  for  an  extensive  earn-  i  V'’"  '  ""'''I-  '-as.  yi  m  i  spile  u|  dravv- 

paign.  Thine, 'll  eheek.s.  aggregalii.g  ,s I i  was  02.., 21  uimn.'lml- 

i'llio,  .Iravvn  on  Ihe  lm|.','rial  Mank  ami  hear- i  "‘^l'  hroiighi  I  orw 'ini.  s,  ,,.,,'2,s 

,1.”  Ihe  signature  uf  I*  Aiider.M.n,  pivsidenl.  f  ''"xl 

uf  l>.  Amlermii  and  Companv.  in  w  hose  ^ '  I''')' «'<  )-l -  «l) ' -!i''')<l  I  '.x;.  T’oiM  h 
emphiy  In-  was,  w.'i'e  foiiml  in  llie  ma  1 1  ress  i ''''I'';. -I'M)., .hi,  n,  h,  e.irried 
uf  his  lied.  The  police  also  roiiinl  a  hirge  !  ”  -  - 

niimher  of  Idaiik  eluu-ks  on  various  hanlis,  Mr.  C.  M.  X,'ill  assistanl  gi'iiei,'il  inaiiae,  r 
auJ  a  large  amount  of  baiili  stationary.  I  of  the  Koyal  Bank  has  gone  p,  Londoiir 


,  .  I  he  farmers  uf  I  he  disi  riel  lias  alread  v  heen 

Hileh  uC  'I'll,.  |,[,ear.'im'e  ill  Ihe  hoiid  ami  sloek  ..ddelicd.  ,M  eaii  vv  iiile  lueal  rea  I  ,'st  a  i  e  iinii 

mMiar.v,  )  nmrkel  uf  Ihe  small  iiiveslur  frum  pmnls  repurl  a  si  cad  v  n  plifi  i  ii  seasmm  hie  luisiiiess 
id  uprii.  uiilside  ihe  liiianeial  eeiilres  generally  imli- .  with  many  im'purlaiil  tiiriiuvers.  .\s  slated 
'li'iving  :  e;iies  lhal  ihe  marivels  ar,'  reaeliing  a  low  |,y  w i  ll-i nl'm  ini'd  upera 

I  111'  rail-  level.  This  type  of  seeiiri  I  .v-hu.ver  is  a  more  prupertv  is  very  aelive  al  the 
p  lo  I  he  .siieee.'sflll  simh'lll  of  Ihe  trend  of  plies  |  .,  ,,,1  |  ^  i',,  j  j  | |„,|j,,^  ,,,  |,; 

;'iod  :i,'- i  t  hull  I  he  large  si>eeiilalor.  whose  nearness  (o  ( II,.  i-upid  growl  h  and  ilev  eloi 

•  I  lira  vv  -  I  I  II,.  |ii;i|.|.,.(  s  ufleii  prev  I'll!  s  his  ohlaining  I  he  I  (own  is  heemiiing  a  mailer 
jneliid-  .  |,ri,|,i.r  perspeel i  v  e.  1  miniries  and  piirehases  knowledge  all  ov  er  ( ’anada." 


M.KNV  .MKN  li.Mri.OYKI)  IN  FOlir 
WII.I.IA.M 

l'’onr  Wii.i  ivM,  On'I'.  —  Il  is  elearl.v  evi- 
deiil  lhal  h.v  far  Ihe  most  soiiglil  for  eoin- 
moditv  in  Ihe  com mereial  life  of  l''oi'(  Wil- 


liy  one  wi  ll-iiilurmi'd  operalor:  "Miggar  ij.-i  ni  during  1  he  nexl  few  inont  hs  lienee  will 
pi'opi'i'tv  IS  Very  aelivcal  the  preseiil  lime,  |„.  |||,.|i 


eliee  share 
forward. 


a  lid  I  a  III  iiielined  I  o  heliev  e  I  Iml  l  he  new  .-  of 
Ihe  rapid  growl  h  and  ilev  I'lopmelit  of  the 
(own  is  heemiiing  a  mailer  of  emiimmi 
knowledge  all  ov  er  ( ’anada." 


K.  Sl'I'ATAI,  'i'KAINS 


sieee.sin  s.iim.ii  ui  iiie  ueiiu  u,  ,,i  I  1,1  I  a  ni  1  liel  I  in.  I  o  I.ell.'V  e  I  ll.'l  I  I  lie  lie  vv-  ol  ll.OOO  men  are  l.eing  emi)loy,‘d 

I  UMi  Ih,' hM'g,' siu'eiihilor  vvhoM' iiearn.'.ss  III  H,,.  rapid  growth  and  .levi'lopiin'iit  ol  the  ,.;,nsl  ruel  ion  of  new  hiiildings  ami 

Ihe  niari.elsolleii  preveni  s  his  oolaining  I  h,  ,  j,,^vi,  is  hcuniing  a  matl.'r  ol  <'oii,nimi  |,„j|,|i,|ir  ..perations  for  Ihe  season  have  not 

,  1,1'..  .  .  1  I'l'opir  perspeel  I  ve.  ImpiirK's  and  piirehases  knowledge  all  over  (anada.  .-ei  f-iirv  sl'irl.'.I 

nee  hrmighi  lot  w.'iiii.  ti.,.’2,S  I,  j  |•|.,,||,  (1,,,  siiiulhr  eil  ies  .'l  ml  lovvns  Ihrmigh-  ■'  'L- -ire  miino-  tin 

,  jdl  ,  ehl  mleresl  was  niel  ami  ,,,,1  Ihe  Dominion  hav,'  h.'en  niim.'rmis  r.  -  <J.  T.  K.  Sl'I'ATAI,  TKAINS  ^  r  ,  s 

(liv  ideml  paid  iipuiiiln  iiri'fer-  . .  '  .»  •  i  .  ,  iiivarimi.spailsoltheeit.valsosniallhiisi- 

leav  ing  .liHDluli  I  <  in  he  ihriit'd  '  -  ~  -  i  During  Ihe  Iasi  week  15,100  passengers  ness  si  ruel  iiri's,  and  it  is  rougldy  esIiniaO'd 

I.ISTKI)  IN  I.ONDON.  .  have  passed  Ihrmigh  the  (Iraml  Trunk's  ih:il,  al  least,  2.000  additional  luoii  will  he 

Monavenlure  Slalion  at  .Montreal  on  12  needed  in  ill,'  ,'it.v  , hiring  llie  course  ,)f  (he 
Doniiiii,,!!  .Steel  Corporal  imi  sloidv  lias  |  s|)eeial  Iriiiiis,  fur  ()ulario  and  |)oiiils  in  i  ne.nl  few  nioni  hs  lo  suitiily  I  lie  eoutraetor’ii 
been  listed  ou  tlie  Loaduu  siook  exeltauge.  AN  esleru  Canada  v  ia  llulilax  aud  j’oi'lland.  ‘  ,leniauds. 


w 


V 


\ 


Nc\|  l  iinr  vnii  .•lie  in  \  l'j(  1 IJ  l'i\  1 1  LK. 

(lie  ul  lor  llwir  opinion  of  onr  iic'^iilr 

properly  (Ik'Ic  niid  .see  il  willi  yonr  own  <‘yes. 


GREAT  NORTHWEST  INVESTMENTS,  LIMITED 

Also  < IwiKTs  or  MHiiiij'crs  of  purlioii  of  'I'ouii  ol'  lliiiiiliol<ll,  Sosk.; 
nriiiitloii  Soudi,  l{raiuloii,  Man.,  and  l'J\aiis(oii  I'ark.  \Vc'>l>urii,  Sa.sk. 

Offli-o,  l>oii:ilclii  Itlock,  AV'!iiiiS|>cu,  IMiiii, 

Ivii^'c'i  s  i;i(l,!.  1 1  ilil)|.|i-l!(>MO  UliK'k,  (.liici  ii  eiiaiiilx  rs,  New  ItirKs’  ItlilfJ- 

V.\M  Ol  \K1{,  n.e.  VH  TOKIA,  It.t  .  OTTAWA.  Onl.  MONTIOCAL.  Om-. 

lIuthliiiK-  'I'oieiNTO,  Oiitai'ii).  LONOON.  KiiKiaiiil.  N  eiari*. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  APRIL  19,  1913. 


WM.  ROORS  LTD.  NEED  WORLD  WIDE  r 
PROFITS  IN  1 1  YEARS  UNION  TO  PROTEa 
TOTAL  $2,517,215  BANKS  FROM  FRAUDi 


Oiil  of  Which  Preferred  Share-  Re(i(  erne  of  Victimized  Ranks  is  | 


International  Securities  Co.,  Limited 


Head  Ollicc; 

SO.MliKSKT  Itl  ll.niNCi.  M  .Man. 

.Vii I liorSy.cd  Sal«>.s  wf 

Grand  Trunk  Pacific^  Townsites 

MIJ.Vll.I.I-:  UHUi.kK  TOFIKI.I) 

M  .v  rnoi  s  M  AINWKKJIIT  S<  <»TT 

.\I1  liicatcd  nil  iiiaiii  line  of  Oraiid  'rnink  I’acilic  Kail\\a\  lictwccii  Wiiiiiip,'^ 

ami  Kil moil t on. 

'B  ill-  liiOTiiatioiitil  S<‘('iirili<‘.s  ('<>.,  1.1(1..  is  I  lie  ow  nor  of  oilier  ini|>orlunt 
'i'ow  ii'ile>  or  Snl)di  \  isions  to  ( 'il  ies  or  Towns,  as  follows; 

K'a!t>arv,  .\l(a.  Fliro,  It.C.  Medicine  lint,  .Vila. 

I.etiiltridue,  .Vita.  VA’eyInirn.  Sasli.  Swift  CTierent.  Sasli. 

Itraiidon,  Alan.  I.aeoinlx*.  .Vita.  f'aiKtra.  Sask. 

.Moose  .law,  Sask.  .Maeleod.  .Vita.  Kiitwistle,  Alta, 

('ardston.  .Vita.  N.  Itat tl<‘ford.  .Sask.  Yorkton,  Sask. 

Kantloops,  B.C.  Kei^ina,  Sask.  VViniiipeK.  Man. 

(■rand  Forks,  K.C. 

liHiniries  are  solicited  from  invistors  interested  in  niiy  alio\ c-named  Cities 
or  Towns.  These  Cities  and  Towns  afford  splendid  openiiifrs  for  linsiness  and 
professional  men.  Full  information  will  he  freely  fnrnislied,  and  hooklel,  maps, 
etc.,  mailed  free  upon  reipiesl.  .Address  nearest  otiiee. 

INTERNATIONAL  SECURITIES  CO.,  LIMITED 


I  holders  Got  .$640,115,  and  Com¬ 
mon  Shareholders  Got  $1,237,- 
j.  331  In  1901  Rogers  Common 
I  Sold  at  $40  a  Share  Against 

About  $160  Current  Prices — A 
Broker’s  Circular. 

.\.  F.  .Allies  iV  Co.  lia\i‘  issued  the  fed- 
lowiee  Cireiilar  I.etler  to  idienls  on  tile 
<)rt;ani/.al  ion  of  the  t'anadian  UoKefs 
Coiiipanx . 

The  ( 'a nadia  n  Koyers  ( 'ompany .  I.i mited. 


a  Prolific  Cause  of  Successful 
Frauds,  Says  English  Banking 
Expert  Proposed  Organization 
Would  E.xchange  Fullest  Iiifor- 
matioii  About  Frauds,  in  Strict 
Confidence. 

Dm  iini  recent  \ears  llie  iinmher  of  frauds  | 
whieli  liankers  have  snITered  seems  to  lia\c 
heeii  eoiillniially  inereasiny;;  so  that  at  the 
preseiil  lime  there  can  lie  little  donhi.  sa\s 
the  Finaiieial  News  tl.ondon),  that  mo^t  of 


has  heeii  formed  for  t  he  purpose  of  mainifili-  |  he  laii;,.r  lianks  hii\  e  eiven  t  he  mat  ter  \  erv 


Inrinj,' and  selling  in  Camida  the  same  (dass  can  fill  eon>id.rat  ion.  anil  ha\e  eaidi  of 
ol  silverware,  eiitlery.  iVe..  vvilieh  AA  in.  A.  them  drafted  eerlain  reunlnl ions  to  mini- 
l{oKers.l.imited,mannfaelnres  in  thv  ITiited  mi/.,.  1 1„.  ,.|ianee  of  loss  in  tliat  direi-iion. 
•Sttiles  and  sells  in  that  eoiinlry  and  in  I'nfoi  l  iiiialelv .  however.  alllioni!h  I  lie  ma- 
Canada.  It  lias  ai'i|nired  the  t'anadian  jorilv  of  frauds  an'  eondneled  on  ill,'  usual 
trade  ol  Will.  A.  l{o}jer.s.  I.i  mil'.'d,  l  ofiet  her.  stereolypid  lines,  yet  evt'i'v  now  and  then 


ooilwilland  Canadian  Irtidemarks 


■lever  vttrialion  is  planned,  which  is 


It  will  he  haid'ied  hv  the  nnnsna$)y  sneeess-  ■  prohahiv  m  arlv  jtlways  sneeessfni,  for  the  j 
fill  piirent  eompan.v  tind  will  /eeeive  tht'  <d>v  ions  n  :ison  tlnil  most  liank  ollieials  I 
heiielit  of  all  improv fluents  a/nd  desitiiis  I  I'*",*'  hide  time  to  spare,  so  that  anv  Irans-  j 
which  A\m.  A.  Koners.  Limited*  may  work  j, lliroiif;),  ’ 


nitANC'll  OFFIC 


.St.  .loliii,  N.  It.,  De.'irixirii  llldk. 

.Moiil  re.'il.  ( jiie..  Yorksliiri*  Itidu. 
'i'ordiilo.  (lilt.,  Itdv:il  It.-iiik  illd^. 

!  oiidaiii,  (Fill.  IFiiiii.  S.-ivSiii^s  Itlili*. 
ftr.-iiidiiii.  Mini..  .MeKeiD^ie  itidu. 
Iteuiii:i,  Sjisk..  VVi-!*Iitii  'I'riisl  Itidu. 
.Miiiise  .l.-iw,  S.'ihI*.,  ItO  1  M’tiller  .Seiil  t 
Itliiek. 

Fiiiu-e  Allierl.  S:isk.,  KimuIiIn  iif  Ciil- 
iiiiiliii.s  itld|2. 


S,-isk:iliMiii,  .Sii^k.,  VVilliinuliliy 
Siiiiiiier  Itiflu. 

( '.-ilu.-iry,  .Vllii..  i;t2l  FirsI  Si.  VCe.sl. 
Filiiiiiiiliiii,  .Vil;i.,  Iteiisdii  itiflu. 
Yaiieiiiiver.  It.  ('.,  IFiiiii.  'i'riis  I  Itidu. 
V  leliiriti.  It.C.,  11121  IFdiiuliis  Si. 
IFeIrdil.  .Mieli.  .‘{02  Free  Press  Itidu. 
IF.'iiipliiii,  M.-iii. 

k'lirl  M'illi.viii.  (Fill.,  I'liidii  It.-ink 
Itidu. 


LONDON  VIEW  OF  OUR  INDUSTRIALS. 


ont  or  h, foine  jiossessed  of.  .  nnehalleiijii  ,1. 

AAin.  A.  Kouers.  Limited,  u'larantees  the'  Hankefs  as  a  class  have,  also,  a  dislike 
I  dividends  on  the  preterreil  spick  tor  ten  '  f,,r  imlilieit  v ,  tind  tiiere  is  no  donlit  that 
i  years  from  .A|)ril  1st.  I'.U  1.  from  wliieli  ,  man.v  ffands  are  periiet rale.l  vv  liieh  never 
(late  dividends  are  to  aeerile,  with  lirsl  .  Iii'e,,iii,'  |,novvn  lie.vond  the  vietimi/.ed  liank. 
dividend  pa.vineiit  .liil.v  Isl^  I'.tl  I.  i  and  pi  rliaps.  even  then,  a  small  eirele  of 

Prdlil.-ilileltiisiii.jss.  I''"*  ollieials.  Novy  this  is  ,j„sl  the  very 

'  opiiori  nnil.v  wliieli  svv  indh  rs  need  to  re- 
’I  he  lollovvint;  taels  vvhiidi  relate  to  the  praelise  their  tricks  on  some  other  haul,, 
opera  lion  ol  AA  ni.  .A .  Kojicrs  '  Li  mil  ed.  serv  e  on  similar  li  in-s  to  I  hosi  vv  liieli  lia  v  e  a  I  read  v 
to  indicate  the  prolilalile  eliaraeter  id'  the  proved  s||,-,.,  ssfni.  Tlie  knowledy-e  of  lid's 
liiisiness.  its  slea<l.v  and  siijislanl  i;tl  devil-  ■  ihi  w  in  ihiir  armor  has  led  eerlain  liaiikinu: 
o|)menl.  and  t  he  v  at  ne  of  the  unara  n  I  ee  of  ;  men  to  siitry.sl  that  ,  v  cry  liank  in  this 

I  dividends  upon  I  lie  prefereliee  stock  of  1  he  j  ,-,,iinlr.v  (or  lieyond  if  iIk'.v  like)  should 

I  Canadian  Uoners  Company.  They  also  l,an,l  t'li,  niselves  lofrelln  r  to' form  a  sort  ,d' 

I  ).'ive  •rroiind  to  . . .  a  |>|-os|>eroiis  ex|>er- ,  self-pr.il eel  ion  assoi-ia t ion.  Tlial  istosav  , 

ii'iiee  for  I  lie  Canadian  Lhipers  Company.  that  (v.ry  one  of  them  would  iiiid.i'lake 
The  proiinels  id'  llie  Company  are  of  a  'that,  as  scon  as  llev  disi'ovei'ed  any  fraud 
lii!;h  sl.'iiidard,  hoi  h  in  difiizii  and  i|iialil.v',  ;  ,,r  .•■  1 1,  ,,,  |,i  ,.,l  r,-iii,j  ,,,■  i  Iciiisil  v  es,  iIhv 
and  ils  .'Iisioiiiers  eomp((ise  maii.v  of  the  j  would  i m m,  ,lia let v  ilravv  up  a  ein  iilar 

leadiin:  .lewelry  a  lid  (llpa  rl  iiieii  I  si  ores  ,  jj-i  v  mi:  I  lie  fullest  possilil,'  d.  lads,  and  s,m,| 

ami  mail  order  lioilsi's  in  j  he  Ciiiled  Siale.s.  j  ( I,,.  ,..,1,,,.  ,,i||,a-  miiiiher  ol  the 

I  The  iioods  ol  I  lie  ( ','1  na<lia  p  lloirers  ( 'oin  pa  nv  I  .-(ssoi'ia  I  loll  -,i  tli.il  lli,'  mrormalion  mivlil 

die  line  ol  those  ,d  ;  he  i  m  miih.’i  I  el  v  di  Irihiil,  ,1  amoiii:  all  their 
I  otheer  Thi;  is,  of  eolllse,  ilolle  oeeasi,ii, 
i  !  allv  al  III,'  preseiil  time;  hiil  il  is  ih  siieil 


iidieale  I  he  prolil.-ilile  e/iaraeler  (d'  the 
ness,  its  slea'I.v  and  siijislanl  i;il  dev  i  l- 
enl.  tind  the  value  of  Idle  unaranlee  of 


I  I  I  .  al  w  .1 V  .  i  11 1,' res  I  ill.-:  I  o  have  ill,'  o  pin-  |  .S  Id  I  ..'It  II  I 
icii:  of  oilier;  .'III, I  llie  follow  in;:  edilori;il  previous 
from  I  In-  Lon,  h  ni  Fnia  iieia  I  Ti  no'  ..  for  M  a  re  li  ^  '*1. 

I.I.  on  (  'a  n.'oll.a  II  ind  il  I  ria  I  .  will  he  i  ns|  i  lie  . 

Iiv,'  a  will  a  i  III  ei'est  i  le'  Til''  Monire.ll  '’Till' 

1 \ <  I  M  T I VI I  .  w  lidi-  I  HI  hi  i  II  I  iiy  I  he  ,r  ri'.'i  I ,  w  ;i 

el'lllel  III  hv  no  mean  l  lldol'  e,  all  of  'Wo  Is'  In 

p.  re,  III 

a  nd  •'s  I  .n  . 

'  \  lai;'i  nnmher  of  t  'an;idi:in  indil  Iri.il  .lann.'irv.  I'.llt).  T 

nndei  la  kill!'.  Ii.ive  rai-eil  eapilal  here  . . .  properlie: 

dnrinv  the  la  I  few  vears.  ehiell.v  in  llie  eandnos  in  |  he  I 
|orm  of  ilehi  III  Hies  or  prefereliee  shares,  pi'i  inil  iis  lo  forn 
and  llie  .'1111111:11  report  of  some  of  lliese  nierils  ol 
-’oiojiani-'s  tlial  have  lalelv  eome  to  hand  llieeomi 
put  le  in  the  vv.-iv  of  airivin>:  al  a  prelim-  somelliiii 
inar.v  iiidiimeiil  as  lo  vvhal  e.Nleiil  I  lie.v  I'l'om  i  h 
were  .luslilied  ill  .'i  ppealiiii;  lo  lirilish  in-  eiiiii  pel  i  I 
vesloi'-.  Takini;  I  he  Iasi  half-do/.eii  slate-  had  i,,  hi 
ineiil.  lo  appe.'ir.  il  ma.v  he  said  that  on  have  liol 
I  he  'vho'e.  the  vcrdiel  is  a  favorahle  one  ind iisl r.v. 
and  lhal  prospielns  foneasts  have  heeii  the  ('oil! 

.'■a  I  isfiicl  oril.v  eonlirmed.  Two  of  these  .s;|j.70(i  , 
n  |.cir'o  llios,  of  the  L’iordan  I’lilp  and  v  idin;:  fi 
I’aj.'i'  Coiii|iaM,v  and  the  t'iiiiadian  \\  es|i  rii  halam-i 
Nidural  (la.-  Liwht.  Ileal  and  I'ovm  t  < 'om-  ;he  loial 
|an,v  wi  pi'iiiied  i ii  oil r  issue  of  v a  s I erda.v  .  paiiv  is  ■ 

.All  offer  of  .sd.d.AlMKKl  Fiv’e  pir  eini..  lirsl  and Coiis 
di  heiilure  -lo.'k  of  the  laller  was  made  dlleilli:  p 
In  r<  in  Xoviinlier.  I'.lll.  and  I  he  opinion  ,.|ii|ea' 

VVe  lll.  ll  1  .vpl'essed  Was  tll.'ll  the  Vellllll'e.  aild  ils  el 
v'.  liirli  has  ihe  ri”lil  lo  ilrill  lor  iiainral  sas 
ovir  a  i,';r.'."'  ,'irea  in  .Alherl;i.  would  appear 
lo  have  lai;  ehaiiee,-  of  -iieecss.  thout:li  il  "The  ( 
had.vei  loprovi  iiseapaeilv  I  o  earn  proli  1  s.  •■,,,-,.|i  (jo. 

;ind  the  v.'iliie  of  the  .•issels  on  which  the  here  in  .Al 
d(  heiiinr  sioek  was  seeiir"d  was  not  demon-  --.i  j, 

sl!';iiei|.  Tile  lepor!  mow  presenled  is  llie  ,,,.di 

lir-  i  and  eov  I  rs  l  he  .ve;ir  lo  lidl  h  Septemher  Ijihiiijr  so 
la- I .  Xo  pi'olii  and  loss  aeeonni  is  .vel  nient.^  T 
U'lieii  il  ■  ihe  iimh  rtakini:  is  slill  in  (In  de-  l;,s; 

ViiopMelii  sl;l<;i'.  hill  llie  Slalemelll  of  Ihe  ,.x|)jhits  ; 

I'ri  siih  n;  -how.-  that  ureat  pi'oi:ress  has  ivit  li 
heel,  iiiiide  ill  eoiisol  i  da  I  i  III:  llie  rihd’.ts  and  1,.,.,^  h, 


■Sid  I.  1(1(1  remain.^,  w  hi-  h,  .iddi  d  h 
previous  h.•||;Mle!•  l||  h.'llld.  Ill.'lke,  a 
ai  eiiiinilaled  nrphi  .  of  Sl.S.'i'J.  KMI. 

( ';illll<|;i  (  'eiiieiil  Co. 


will  follow  elosel.v  alolli:  file  line  of  those  I 
llie  pareiil  . . pali.v. 

12  V CnrH*  I'hyi  iiiiius. 

Xi  I  l,vll^l^^i  :  The  follow  lie;  I  a  I  il  1 1 
me  11 1  of  llie  lie  I  I  SI  III  i  1 1  IT  i  I  or  Ihe  pa  I  I  vv  I  I V 


CALGARY 

Will  Continue  to  Expand 


The  rocoiit  and  still  conlinuinp;  jirrind  of  “tiglit 
niont'y’’  gives  close  observers  an  unii.'<ually  accur¬ 
al  (>  insight  inlo  tlu'  relative  underlying  strength 
of  Weslern  Cilies. 

'riit'  Hank  ('learings  of  (algary  for  January  and 
iM'bruary  vere  Sixteen  Million  in  advance  of  the 
eh'arings  for  the  sanu*  jieriod  in  1911,  Four 
Million  in  advance  of  the  same  pt'iiod  in  1912, 

The  clearings  for  T'chriiary  Avei't'  over  I'iight 
Ilnmlred  Thousand  Dollars  in  advanet'  of  I'Vb- 
rnary,  1912.  Yet  there  Avas  less  speenlativo 
dealing  in  lleally  in  Calgary. 

Tli(‘  poiiif  (hat  Trade  and  (■(■■leral  ItiiNiiie.ss  in 
Caluiiry  and  over  it.s  district  is  stcadil.v  and  irre¬ 
sistibly  expandinii  ;  and  xeill  enntiniie  tu  expand. 

Calgary  and  Her  Great 
Canadian  Southwest 

Furnish  the  Best  Place  fur  Yifuf  Investments 


■All  ml  V  erl  iseliieli  I  hv  Ihe  I  lidilsl  ri;il  lliireiiii,  ( ';il;::iry,  who 
.•ire  anxious  lo  oel  more  industries  for  the  eily  whieli  al¬ 
ready  exceeds  l  he  eomhined  ma  mil  m-l  nred  onipnl  of  all 
llie  Ollier  eilies  of  .Alherla  and  Saskalehevv  an  eomhined. 


I  r'est  111"  I  h'  ■  M  on  I  re;i  1  "'I' lie  t  ';i  iiada  <  men  I  t  'ooi  pa  ii  v  of  A I  on  I 

while  piihli  line'  I  he  ,r  re.'il,  w  ;i  ,  loriMed  iii  I'.inp  and  has  madi 

m.'.ii  .  el, dor  e  .  . . .  ' "I'  '■••'l•ll■•d  lore  SI,  I  7.1,111111  .Si-VIM 

pireiMl  prelereiiee  share  III  I  leloher.  I'.Hl't. 
and  .S|  .null.  KMI  .Six  p,  r  ,■.  !l|.  |ir  I  hoiid  m 
•r  of  |■all.•ldl;m  iiidnlri.il  ,1 ini;i  r.v  .  I'.llt).  'I'lie  a  hseiie,'  of  a  n  v  vahi:i 
le  rai-eil  eapilal  here  lion  ol  propertie.s  or  record  of  previoie 
evv  V  ears,  ehiell.v  in  lie-  earMin"s'  in  ihe  lii-n  prospielns  did  not 
es  or  prelereiiee  sii.'irc';,  pi'iinil  iis  lo  form  aii.v  opinion  a-;  lo  Ihe 
report  III  some  ol  llle.~e  merils  of  l  lie  lirefereliee  shares,  llioiii;li  as 
ave  lalelv  eome  lo  hand  I  he  com  pa  ii.v  w  a'  i  n  I  he  na  I  nre  of  a  eom  hiiie 
ul  airiviii"  al  a  prelim-  somel  him:'  w.-is.we  llioni:lil,  lo  he  expeeied 
as  lo  vvhal  exieiil  liny  I'l'om  the  eli  mi  iia  I  ion  of  miieh  rnildess 
.■1  ppe.'dini:  111  lirilish  in-  eoiii  pel  i  I  ion.  As  in  I  his  eon  ii  I  r.v  .  irade  h;i. 
ihe  Iasi  hall-do/.eii  slate-  had  lo  heenllivated  as.-id iioiisl v  and  fm-lors 
il  iiiay  he  said  Unit  on  have  iiol  heeii  alloi:e|  her  in  'favor  of  llie 
rdiel  is  a  favurahle  one  ind  iisI  r.v.  X'ev  erl  heless,  ihe  iiel  prolil  of 
Ills  loi'ieasts  have  heeii  (ho  ('ompaiiv  last  veil!'  wa-  I  ..'III  1.70(1,  or; 
li'-s''  .SI  2. 700  III, in'' 


loot  I  I  O  moll  I  le.  I 
I'lO.' 


lo  sv  :  li'im/.e  II .  so  I  ha  I 
I  ri  hll  led  III  e  V  erv  I'.'l  e,  hi 
a  II V  lo  ol  1 1  me  w  ha  lev 
I n  I  le  doM  h I  I  ha  I  ii  ii< 

'•?  <  O.'- 1  S  s  w  I  ml  h  mi:  ITsilei'iiilv  would  limi  I  li 
I  O'.’,  I  7'.!  I  la  I  hi'i'  h.'irdir  lhaii  al  preeol  In 

I  liS,.!,  ,1  .  a II V  ,  il  hoiild,  in  oim-  i  :i  i  ,  pro 

Hi. I, '-’07  I  llieall.  of  ealellllll'  ihe  perpi  I  I'.'l  I  or  . 

1 . 10,.  lOO  I  i-i.s  I  111  fraud  .  who  mii'hl  have  e 
1 0 1  Miad  II  lliil  heeii  |o|  '.Mch  .'i  V  lelil  i 

SlO.i.hlO  heil.v. 

V  “( '■'iiiiiii.'il  l,■l*■':ll'x 

::io,  107  ,  ,  .  ,  ,  , 

I  7  !  II  I  .  po  s|  lilf  lhal  :  Ollie  III  -1  It  III  loll 

.;(")-’s,0.-,  j  misplaeed  -  ellsi  I  i  V  eliess.  mil-ill  ohi 
■’'lO  ti.SI’  'i"'ii  mi'.forl  mil  heini:  eireiilari/ 


1 1  I  he  del, 'III-;  .'ire  de 
.  III!'  or  1 1 1 1  le.  w  1 1  hull  I 
lev  I  I  I  hi  re  eail  lie 
.Ill'll  W  ere  done  I  he 
Would  limI  their  lol 
I  I  ire  I  II I  I  Ill'll  II  II I 
me  I'.'l  e  ,  prov  e  I  he 
■  perpi  I  I'.'l  I  or  .  Ilf  ;  Me 
imi'hl  ha  v  e  e  e.'i  peil 
ich  a  ,v  leiii  of  pull 


The  1-0 III  pa  11. V  is  ill  a*  s|  roiii:  po  -  it  ion  w  hen 
I'ompari'on  is  iii'i  ii  m  jd  heivveen  Mirplii-  of 


i|mek  a-M'ls  over  Main 
stock.  'I'lie  perei  |itai:( 
inereasiii!:  each  .vear.  lis 


tiieii  misforl  lines  heini:  eireiilari/ed 
over  llie  eomilr.v  :  hio  it  would,  ol'  eo 
he  II  nder -I  Olid  lhal  siieh  eireiilars 
alisolnlelv  privali.  and  were  mil  t< 
imnlioiied  onlside  ihe  hank  dour- 


INVESTIGATE  WINNIPEG 

F;tsi4*rii  ImmiL  !•<»  fiirMi**!*  f€»r 

I  ii\ 1  s  Oiir  pri>|»- 

y  Is  III  I  III'’  I i Ill's  «»f  I  li«‘  «-S  f  y  *•-  r  iii  tiii'iliii  1 4*  ^ri»v  li  ;iii4l  si  i'4‘4‘I 
«';ir  IS  jilrtwiclx  I  lii'iiiii^li  I  lit'  |Ma'4»|»4‘rf  v  .  I.itls  ««Wliiii  ;i  .slim  I 
«lisl  ji  ii4’«'  fi'«»iii  4»ii|-  (•IVi'i'iiijij  selling;  ;ii  Iiii^^Im'I'  prii’f'S. 

Ill  II  :  F'ImI  I  III  I  n  ii  I  M  I  t  It  II  |.<  I  .  W  f  ,  II  ■•?•(•  I  t  |i »  t  ,  I  I II  \  I  .1  D'fi  - 

(l»H|  l•II\IMp. 

THE  WALLACE  LAND  COMPANY, 

M.INIAKI':  ItItFtlx.  AtlNNiri-tL  M.m. 

i‘.  R«(<rrM  K.  II*  I  SB  |i-i^nt  Si.,  IGlHxtii,  Onl. 


A  PLEA  FOR  MANIPULATION. 


ek'  a-sels  over  lia|nlilies  a nd  '  pi'eferred  'lmni:hl  d.sirahle  in  .'inv  parlieiilar 


for  liond  and 
■e  of  SL’.SI.dOO  n 


laii  ill  ION.  and  afler  pro- 'the  fidlowin.v 


has  heeii  sleadil.v 
will  he  noted  from 


prelei'i-iiee  llilel'e-t 
mains,  whieli  raise,- 


*  "in-  ihe  lolal  sni  pllis  io  •'s7.S  1 . 1 ' )(l.  Tlie  ( 'om-  HKII 
paiiv  is  siiaiiil.v  exleiidiiii;  il-  eomieeiion  I'.lil., 
■  I"'’-'  and  eoiisolida  1  iiii:  its  iiileresis.  and  li.v  re- I  HMIh 
made  .Ineiiii:  priei  s.  iiislead  of  foreiiiL'  lliem  up.  HMi7 
lillion  IS  elldea  V  ori  II"  lo  mill  ll.'dl.V  hellelil  ilself  :  nilfS 
'I and  ils  eiisI oiner- .  I'tn'l 


IFiuiniii uir  Colie 


"  I'lie  ( ';i nadia  ii  ( 'olh  rie 
fen  d  L2.(F)L-Sn(l  Five  p,  r 
here  ill  .Alav  .  I'.MIt.  ami  vve  i 
■ '  a  fair  inv  e-  l  men  I  of  a  so 
live  order. "  The  hislorv 


Dmisimir  uf- 

r  eeiii.  lii'sl  lioiid  The  lolal  m  l  pi'oljis  iiimli  diirint:  1  In 
deseriheii  ilieiii  as  ,.|,ven  .veals  and  leii  ifcoiil  Ils  lhal  Ihe  eom- 
oiiievvhal  speeiil:i- •  jianv  has  In-i  ii  in  Iniiines.  lineliidini:  ad- 
I'.c  "•  'he  nndi  r-  ijj) ion  of  1 .  L'-’.'i.  preiiinm  on  saleofi-om- 
ea  II  I  ion  s  a  ppra  isi  -  ;  nion  stock  and  dediniion  of  Sl.'i.ll')').  for 
al  report  lo  .illili  l■ommission  re-sale  itf  prefi-rred  sioek  I 
I  a  few  da.vs  airu.  amoiiiited  to  S2..'(l  7.2l.'i.  Of  this  amoiint 
oltO.  as  eomiiared  ;i<li  J(>.  1  I  .A.  lias  heen  paiil  lo  prefereliee  share- 
year.  ’I'lie  ('om-  holders  and  -S I  .'2;{7.dd l]  lo  eommoii  sliare- 


perlii's  of  tli"  ('oinpaii.v.  and  lhal  tlie 
wells  alnadv  strnek  piodnee  ahont 
.dOd.lMIO  eilhie'  feet  per  day. 

i{■(>r(lall  I*iil|i  l*:iper 


live  order.  Ihe  hislor.v  of  the  iimh  r- 
lakiii"  so  far  jiisiilir's  |  his  eanlions  appraisi  - 
iiient.  The  sei-oiid  aiimial  report  to  .'Klih 
.him  last,  wliii-h  came  onl  a  few  da.vs  ;ii:o. 
exhihits  a  prolil  of  .S7<l2.;{ltO.  as  eomiiared 
with  5572.S. 4(111  in  Ihe  lirsl  year.  The  Com- 
paii.v.  Iiowever.  experieneed  eX'-e  pt  iona  I 
ditfieiilties  in  workini;.  lahor  heini:  sean-e. 
The  dillieiillies  now  seem  lo  hi-  •'lealer  than 
ev  er,  and  there  has  heen  a  strike  at  I  he 
mines  since  thi'  end  of  .Septi  inlier.  Th" 
lirolit  only  suHii-es  to  meet  hoiid  and  loan 


It  would  also  he  pos'ihle  lo  slippres:  till 
name  of  Ihe  \ielimi/ed  h;ink.  iiiirelv  piviiii; 
delails  of  the  fraud:  hiil,  -o  far  as  po  -ihie 
I  il  Would  he  heller  lo  ,"i  V  e  all  |ia  II  leii  la  I's.  as 
the  iiaiiie  Ilf  the  loealitv  wuiild  ill  iiian.v 
ea-is  he  vei'V'  important.  So  lar  ,is  ina- 
ehiiier.v  is  i'oiii-,.ni|.||  this  would  oi-easioii 
lit  I  le  di  nielli  I  ,v  .  as  I  111  re  eji  n  he  no  reason  a  hie 
donhi  lhal  till'  liisliliile  Ilf  lianlors  would 
,  |■on'ellt  to  ael  ;is  the  eeiiiral  liodv  if  thev 
were  asked  lo  do  s,,.  Their  eireida rs  w  niild 
onl.V  need  to  he  sin!  In  ill,  head  otiiee  oi' 
;the  haiiLs.  who  would  I  he  nisei  v  I's  iindi'i'- 
'take  lo  ailvis,'  I  Ill'll'  hr.'iiiehes.  and  thus. 

the  m-liial  elerieal  work  Ihruwii  on  Ihe 
I  Itisiiinle,  if  thev  eon.'i  nieil  to  m-i.  would 


wiiiihl  j  pnrpos 
ice  111'  '  1  i  Mli  x-  1 


fiiiirkcl.  v\t»l*(l  hn  hi'cii  innic  ;i  liii  m'jI  niiil  ’-’H'li  Hi 
misnnderstooil  llnin  "  iii.-hii pida I  mn ,  "  -ai  vr  S|',„.i  "  | 
till-  Willi  Sireel  .lomnal.  Il  is  deserilieil  as  s,.|xi.; 
a  "I'ossly  iinrair  praeliee.  w  heieh.v  powerful  ,  'r::ev  :d 
linaneial  inleresls  anxiuiis  lo  s,  ||  seemilies  ;  i’ar:'.iili 
il  hov  e  I  heir  vv  orl  h.  or  liii  V  i  hem  hehi  w  Ihiir,  '''  ' 

p!  Ii-es  II 

value,  ma  II  i  pula  1  e.  h  v  men  ns  of  pre-a  rra  ii'.'ed  j  ,,n !  v  I  In 
orders,  tile  priee  ul  -loi  k-  lo  s|iii  liii  ir  pnr-  ;  ill  a  Wi 
pose.  Al  il  lli  pula  I  ion  riiilly  is  usid  for  lhal  |  iiiiirket. 
purpose  om-e  vvlieie  il  is  Used  a  si.oie  of.  Theii 
limes  lo  reanliili  iind  ehi'i-k  h.v  si  ei  ii.a  I  soil- j  ma  m  pula 
ill",  or  to  sii  pporl  si  oi'ks  w  liieli  vv  mild  oi  her-  l.v  lillin 
wise  he  ih'pressed  helovv  I  heir  Vidlli  hy  without 
frii!  lli  eneil  li(|mdiil  ion.  eompali 


an  iiiliimh  of  i  vere  lepressioii  mild 
linn  ii-  Il  iiiii.v  he  -een  whiil  diima!:e 
he  done  h  v  hiH'l -si;:hLed  la  vv -ma  L  iii"  . 
,-  have  heen  left  lo  lake  care  of  lllelll- 
W'oalt  h.v  in  V  e  I  or- .  eonv  ersaiil  vvilh 
V  idii.'s  a  nd  ii  hh'  lo  wail,  have  pie  he,  i  up 
lilis  whin  lin  y  wire  offereil,  hill  1  he.v 
done  as  lillle  a.-  lilli.V  he  In  slippol'l 
s  h.v  Ihiil  kind  of  inanipiilal  ion  which  is 


'll  III  i  111  di'l  rilnil  ion  of  the  I  I’iidiiii: 
lo  III. I  i  II I  a  i  II  .1  ll'ee  and  sliihle 


This  is  the  Inie  end  of  Ilia  III  pula  I  ion.  ami  I 
s  iiliseiiee  from  iiiiv  iiiiirket.  in  sioi.ks  or  in  i 


he  small.  I  iieidenlallv  .  Ihe  Inslitiile  would  '  its  aliseiiee  from  anv  market,  in  sioi.ks  or  in 
he  eiiahh'd  lliiis  to  form  a  verv  valiiahle  a  ii.v  I  hi  iii:  else,  . serious]  v  i  m  pa  it's  t  li,'  value  of 
"eriniinal  lihrarv.  "  .iinl  ihe  vviioh  n  sidl  '  i  n  v  i  si  nieiit  s.  'I'his  has  hein  shown  iinn-ln- 
of  the  selieme.  prov  iileil  il  he  Worked  -ivelv  in  I  lie  receiit  p;is|,  vv  li(‘ii  scHini;  in  a 
propi'i’lv  .  -Inmld  he  io  eunsiili  ra  hiv  mini-  tiarrow  iinirkel  lias  pro, liieed  declines  onl  of 


mi/.e  anv  ha  n k  sw  iiidler- 


-pi'ct  of  sin  I 


’I  he  ( 'om-  Inihlers  and 
xeeptional  holders. 


CANADA  COMPANY. 


.'ill  proportion  to  the  i ml nei'iiieii I s  lo  reali/e. 
Tl;,'  small  holder  for  iin-ome  has  heen  hurt 
wor-e  I  hail  aiivhod.v  else,  and  his  atleiitioii 


vv  hal  refonnini:  fn 


Tlnil  i-ai,  In-  nil  fiee  inai'kel  wilhuiil 
III. 'I  ni  pula  i  ion.  lull  the  polil  ieia  ns  are  foidish- 
l.v  lilline  I  In  piililie  lhal  llie  one  can  exisl 
without  ihe  olher.  The  I  vv  o  lhini;s  are  iii- 
i-ompalihle.  and  if  I  In  .sim-k  i  xehaiii;-e  is  iiol 
lo  he  ailovvid  lo  eoiidm-l  llie  hiisiliess  il 
nndi-rslands  vvilh  ri  asona Lie  l.-ilitiide.  every 
iiive.-lor  ill  iheeimnirv  imisl  siilfi'r.  Tliis 
applies  Mol  nn-i'elv  In  the  workman  in 
I 'il  I  shiir.yh .  who  holils  a  few  sliai'es  of  Steel 
|•omllllln.  hill  also  to  Ihe  s,-ivin".s  hunk 
deposiior.  hei-anse  si-i-nril  ies  are  hehiiid  his 
depi.-vils.  :iinl  a  ll.v  I  h  i  ll.i:  vv  liieli  lends  lo  take 
awav  tll.'ll  essential  element  of  value  a 


II(t\t  I  lie  Sidekj  .\|>|*reei]i(e(l. 

In  lOOl  Koi;ers  com  moil  the  par  value  of 


llie  Iviornaii  I’nip  and  I’aper(  oinpaii.v.  jnteresi  and  the  itreferem-e  dividend  and 
rnlike  the  (  anadiati  AAesterii  Xatnral  (,as.  have  .'*411.70(1  over,  hiit  vvitli  (hesiin  hroiiirht 
owns  hitsinesses  111  Qiieheeaiu  (Jiitano  Copward  there  is  .S10:{.(i00  in  hand.  In  view 
(he  Iimjens  ol  vyhieh  dales  Irom  Lyd).  and  ,,)•  .ijspnt,.  with  (he  eidlieries.  the  di- 

w  In  II  -SijjO.OOO  Six  per  cent,  first  dehentnres  however,  have  not  di'enied  il  |,rn- 

and  S,.)0.(MI(l  .Seyt'ii  per  '''"I.  prelereiiee  ,|,.ni  to  pa.v  the  iireferein-e  interest  for  (Ije 
shares  were  placed  here  Ml  last  .Jniie  detinite  ppst-lialf  of  (he  eiirrenl  linaneial  lerm. 
resnils  eoiild  he  pointed  lo  on  wlileh  inlure 

I'ro-peels  euiild  he  ealelllaled.  AA’e  coll-  '  lieldinii  I'aiil  Corlieelli. 

snh  red  t  he  delieiil  lues  and  prefereliee  ..-pi,,,  ,.„|„,,,,.n  of  I  li,'  half-dozen  lo 

sliari  s  had  al  (raelioiis  (or  invesMits,  ihoni;li  |  |.,.;i||v  had  lirsl  slmwiiii:  is  the  Keld- 

llmikiim'  ll";r<'  ",'re  some  speeiilalivc'ele- |  (•/„.,  i,.,,||j  silk  Compaiiv,  of 

I, nuts  111  Ihe  ''""'.'prise  Io  le  f  .M  on  I  rea  I ,  which  .dVered  L' I  .A  L  1 00  '  Fi  v  e 

imii'l.  he  prolil  III  '  p,. I-  ,.,111.  .leheiiinres  in  London  iii-.lnlv. 

and  III  the  l<dlovvinir  year  S22'2. 100.  . .  ipn.  W'e  llioiii:li(  Iheii  lhal  Ihe  I, on, 'is 

lie  mills  III  the  laltd-  period  Im'IIIi;  onl  ol  siMcnla  I  iv  e.  as  on  th,'  hasis 


deni  lo  pa.v  the  |irefereiiee  iiileresi  for  tip 
lirst-lialf  of  (he  eiirrenl  linaneial  lerm. 


which  is  .SIOO.  was  sitid  pt  1*40.  per  share.  If  ■  ear.  nevaliiali 
a  pnrehase  of  100  sliiu'es  liati  tlien  lieeii  Sln*ws  Biji 

made  and  interest  hud  been  eharued  on  the:  -p,  riom-l  of  t  h, 
pnrehase  price  at  Ihe  rat''  of  7  per  eelll.  per  ,,,|o  .s„hlllitted  to  I 
anmim  Onlerest  <-omp(iunded  liall-y,  arl.v  i 


of  the  dispute  with  (he  (-(dlieries.  the  di- |  ami  if  (he  same  rate  of  interest  had  lie,  ii 
rectors  however,  have  not  deemed  il  |,rn-  |  allowed  on  till  payments  of  dividends,  tind 


IteldiiiU 


Corlieelli. 


(he  several  stock  lionnsos "whieli  have  l,<eii 
allotted  had  heen  held,  the  inve.slmeiil  to¬ 
day  would  have  stood  as  follows: 

Oriirinal  Invest  melit  100  sits,  at 

•SlOiiersh . !<  1.001) 

Interest  :it  7  per  eeiil.  Iialf-.veiirl  V , 
on  .'*1.000  from  .Alan-li,  I'.IOI,  to 
I  he  present  .  I  .'■'7'.l 


.Viiiiiial  Ke|i(»i-(  Sliows  A'ei'.v  Salisfaetary 
Vear.  Kevaliial  ion  ol  AK.se(M 
SlioxvM  Hiji  .A|i|ii'e«‘ia(ioii. 

'I'lie  report  of  tin  ('aiiada  Compaii.v  for 
1012,  snhmitted  to  llie  ineetinn  in  London, 
on  the  'Jlitli  March,  states  fhiil  thoni:h  a 
protracted  wet  season  mifort  nmitel.v  af¬ 
fected  the  Ontario  farmer,  a  spell  of  line 
weather. set  in  late,  •  iiahlini:  him  to  InirvesI 
his  crops.  lla.v  was  fairlv  well  sjived  and 
Indian  corn  turned  on'  a  pood  averape  in 
most  places.  The  eompaii.v's  rents  have 


(lolilieians.  ipiioraiil  of  the  maehiner.v  thev  One  pood  wa.v  to  elnek  Ihe  folly  of  onr 
t-huose  t o  meddle  w  it  h,  ha ve  alrejid.v  (lone  for  lepi-.|atoi's  is  for  every  investor.  Iiovveva  r 
him  liy  apil  at  ion.  vv  it  lion  1  iiel  na  I  lepi  slat  ion.  small,  I  o  ri  monsi  la  I  e  person  a  I  l.v  or  hy  letter 
Xalnrally.  the  stock  exehanpe  and  all  'villi  his  direct  represeiital i ves  at  AA’asliiii"- 
soeiated  vv  it  h  il  eoiisider  it  polit  ie  to  main-  '  Ion  and  Alliaiiy. 


his  interest. 


TORONTO’S  DEBT. 


NAVIGATION  MERGER. 


eommissioii  for  six  months.  The  report 
f,  r  I'.)I2  shows  that  leveiiiie  has  now  .re- 
eoveied  lo  S27'i.  l"(l.  whieli  is  an  advance 
of  21  per  ('(III.  on  I'.lll.  .Afli  r  sellinp 
a  ide  S(4i..’ilin.  the  propol'lioil  of  imdil 
(  ,'Min  il  prioi'  to  Ihe  i  iieoi'poi'.i  I  ion  of  (he 
preseiil  collet  I'll,  lo  meet  a  <  l.pi  st  III  ell  I  S  oil 
physical  i II veiil cries  of  lo;:-.  i  le..  and  pro- 
V  id  i  lip  for  dehen  I  me  , -I  lid  prelereiiee  in  leres I , 
a  Mirphi;-  of  2(111  poes  forward.  I  he 

('oinpaii.v  is  eair.v  iiip  onl  i  m  prov  emeiil  - 
lo  v.'oio'i,  pl.'iiils,  whieli  will  m.'ileriailv 
I  lo'l'•'.'l  -  e  Ihe  veliiiiie  and  <|iialil.v  of  oilipni. 
;<ll(l  el'lei'l  ,  l■ollomie,.  ill  prod  Iiel  ion  l■o;.l', 

and  lli.'it  I  In-  re.- 'ill-  of  I  he  eiirrenl  vear 
wilt  h,  ,‘i  I  h  .'e-l  a--  *:ood  ;e-  I  lore  hn  It'l.’ 
in  .  pile  of  hipher  pa.v-i(dls  seeni.s  a  -nred 
hv  the  fail  llial  Ihe  hulk  of  ihe  out  pill 
of  ihe  mill-  ha  alreail.v  heen  coin  |•.■o■|  ed 
for  .',1  heller  |•.■|les  lll.'ill  were  seellleil  ill 
I  he  pa:  I  I  w  el  V  e  llloll  I  Ils. 

I'riec  Bros.  tV  ( 'o. 

I’lie,  I  ’.rol  hei's  a  lid  ( 'em  pa  n.v ,  of  (,)iieli, 
h;,  i:  I  (KMI.MIMI  Five  p(  r  (-('111'.  lirsl  liotids 
Oiit-laiidiiip  on  Ihissitie,  which  were  pho-i  (I 
in  Xov  ('niliei'.  I'.MO.  on  lernis  we  repiird'-d 
,.heap.  The  Company  carries  on  one 
of  tin  oldest  Inmher  linsines.ses  in  ihe  l)o- 
miiiioii.  and  llionph  many  of  the  ven¬ 
tures  which  were  |)nt  on  (he  market  some 
Mill's  :i,po.  when  an  attenipl  was  made  to 
<-reat(  a  timlier  hoom.  have  failed  to  achieve 
tin  preat  Irinmphs  predicted.  Friee  Hrolh- 


:  oni  (  I  ,1,  ,.j,l,.,||v  speenlal iv  e,  as  on  Ihe  hasis 

leport  lipnres  pivin  in  the  prospeetns  (lie 

."V".  ".'i  marpin  of  safel.v,  "iiolli  as  to  e.ipilal  and 
a(|V -II."’''  jnii.ri'sl.  is  nol  so  larpe  as  is  peiier.i ll.v 
I' .'e7  e'liisidered  desiralde  for  sneh  a  class  of 
[.""l  '  s''''nril.v  In  re. "  The  lirsl  aeeoiinis  .'ire 

^  made  lip  to  2(11  li  .Xov ciiilier  Iasi,  and  a 

(  II  .s  on  j  s|,||,ni;irv  issued  a  few  vvi  i  ks  apo  shows 
IK  pi  o- j  I  onl.V  .•*  I  I  ■..’..’(lilt,  a-. 

'  '-ek'  '  .■i"aiiisl  a  previous  averape  of  .‘*1211,1(10  per 
aniiiiiii  lor  nine  years  and  a  foreeasi  of 
'  'I'k  SSlSOOtlO.  The  hond  serv  ii-e  aiiiollllls  In 
ilill.illv  Xl||i  IMM  l.avilip  Silili.loo  lo  .-over  Ihe  pic- 
lii'elii'e  liitere'l,  afler  which  Ihe  V  er.v  at- 
"  vcnnaH'il  h.il.iiiee  of  .SO.  100  poes  forw  ;ird . 

!'i  h'i  I*'"’  Ihe.  I  a  1.1  men  I  .'I  hll'  fallinj:  i-l'f  from  (lie 
”  I  ,  ,1  opllinl  lie  asM  i'lions  of  I  he  prospielns, 
'  hill  II  IS  ;i  poilil  ill  favor  of  Ihe  ('aiiailiaii 

f|  iiidllsirial  olTerilips  (hal  Inive  heen  m.-ule 
1, 1.0  "  , I  |||,|.|,  j|,  |.,.,.,.nl  vi'iirs  lh,it.  of  resiill  .  so  far 
'  "  piihlislieil,  Ihis  soi  l  of  lliiiip  should  he  I  lie, 

,  x<-eplion  and  nol  Ihe  rule. 


Dividends  |■(eeiv(ll.  with  interesl  lo 

dale . 

A’aliie.  say  al  .'fl'iO,  of  Ki.i  slnires 
heiiip  the  oripilial  100  shares  plus 
1  he  0"  .shares  of  hoiins  stock  wliieii 
have  I),  ell  a  I  lot  I  ■  (I  on  I  he  oripi  iia  I 
loo  shares . 


.'*  1.000  Ii|.,.n  sa  I  isfael  oril.v  iml.  'I'lie  h  .-iscs  fa  lliiip  I  I  .-i  ined  in  Ih 

j  due  for  eon  V  ersioii  lo  freehold  coveiad  |  issued. 

h.hOd  acres,  of  vv  iiieh  |0'2  aeri  s  wi  re  so  j  Folliiwiiip 

L'.','.'  I  i-onvcrted  in  Ihe  eolltse  of  the  vear.  The  |  Tolal  dehl  o 
I  pnrehase  monev  reeeivid  from  Ihis  source 

.'*  N.07!t  I  L'ls.l  |!»,  added  lo  Ho  r.  iils,  L',*.  r2(i,  re- 

j  eeipts  for  prtiiils  of  I'resli  h  .'ises.  L'2,'2'-'4,  .-iiid 
.s I  I  .'.•.''■J  I  sma Her  amonnts  I'rijm  oiln  r  sonrees,  in  all 
!  lotalled  t'.'!0,!)(i7  (  f.'t,  10"  in  e.xei  ss  of  the 
reeeipl  s  of  I  lie  preef  d  i  n;:  .v  ca  r  ' ,  eiia  I  di  up  Ihe 
I  paymeiil  of  a  laiFi  r  ili-i  ri  hii  I  ion  lo  llie 
j  shareholder.-;  than  fi>r  anv  of  llie  prt  i'i'diiip 
-'ll,  too  seven  .vi'ar.s.  The  likAiil  -ohi  or  leas,-, I  with  Ihe 
I  riphi  ((f  pnreliast/  in  I'.il2  amoiiiiled  lo 
.'S,I.s,.l.S‘2  j  (i,i;!."i  .-litres  ((•om|iiriiip  w  ilh  .S.ir.lti  (he  pre- 
I  V  ions  vt|'ar).  I’riees  olll■,lnell  have  hieii 
j  peiier.dl.v  sal  isf.-ie/oi'v ,  a  V ,  rapiiip  !!<  1 0.27  p(  r 


Toroiilo's  .'lilt  hori/ed  delil  i-  I  17.- 

277. 1  I,  its  pross  I  ion  dill  (h  hi  '*4  1  .o20,'i2'2.77, 
and  its  net  dehl,  when  allowaiiee  is  made  for 
-inkiiip  fund,  a mon n I i up  lo  '*1  I  .'2.')."), .'{.SO. 
is  .‘<.'!I{.()7  L'2  12.27.  Tliis  iiiforma  I  ion  is  eoii- 
laiiied  in  I  In  aiiniial  ih'.ht  siaii  nieiil  .jii  I 


Followiiip  is  a  -n i,i  ma  r.v  of  I  In  dehl  : 
Tolal  dehl  olil  si  a  lidilip  De,'. 

21,  l!)l  I  S2(l,l  I  1.117., 

Issued  ill  1012  for  I’lihlie  and 
Iliph  sehools  ami  liospilal 
she .  171, hOS 


Tow  II  of  I’.irkd 
I'hisl  Toronlo 
West  Toronlo 
Township  of  A 


I’rolil  ovi  r  and  ahovc  oripiiial  in-  |  v  ions  vYar).  I’rjees  ,, 

vesliniiil.  afhr  'rediliiiit  iiiHresI  j  peiier.dl.y  sal  isf.-ielor.v ,  ; 

lln  reoll  al  7  per  eelll .  ,'*20.  I"2  |  a'-fe,  27  Jier  eenl/ over 

< SIm.iiiIU  iF,»  A\ Cii.  !  T  *1  ' 

I  V  aliia  lion  ( 1  .SO  I  it  ol  l  h, 
AA  hih  Iiol  iippcliiip  thill  tin  Ca  na,lian  ,  l.ands,  (lie  direelor;  d<  ■ 
Lop,  r  C,,mp.'in,v  will  e,|nal  ill  pro  p,  rii.v  I  he  I  iiuve  lh,v  remaifiiiip  la 
parent  ('ompany  il  is  e.xpeeled  lhal  '  lie  I  opei  a  I  ioB  vvasiiirried  < 
eariiinp  ;  f  roiM  Ihe  lime  I  hal.  I  he  com  p.i  n.v  is  |  sioners  aaid  llie/r  apeii' 


S.i’'..>S‘_  j  (i,12."i  ai^res  (,-om|iiriiip  v,  ilh  S.IIOti  (he  pre-  | 

I  V  ions  vt|'ar).  I’rjees  oliluned  have  hieii  j 

i  peiier.dl.y  salisf.-ielor.v ,  av,  rapiiip  .'I<I0.27  p(  r  t'llv's  share  loe.'i 
*20.  1"2  i  j,,.r(.,  27 'jicr  eetil  j  ov  er  ih,  l,o,d(  v  ahia  ( ion.  iikmI'. 

A\  t-il.  i  *  "  '''■*■  "t  llie  ll'"P'  h  of  lime  :  ill,-,'  the  hi  I  Toronlo  Kail  wav 
’  I  V  aliia  lloh  (LSOlitof  'he  > 'Hiip.iii.v's  iiii'.old  i  \\ Csl  Toronto 
I  na,lian  I  l.ands,  (lie  direelol";  d,  ,  nn  ,|  1 1  ;id  v  if.-i  hh-  (o  Ka  lep.i.v  ci-s'  .har. 
rii.v  I  he  I  iiu  x-,.  lilt*  remainiiip  Ian, I  n-  value, I  This  prov  eiin'ii  I  ..  eh 
lal  I  he  ;  ,,|„,i  a  I  ioB  was  (iirried  on!  hv  the  ('iMiiiiiis-  Kalepa.vers'  shai 
pali.v  is  j  sioners  aaid  Ihe/r  apin'  lowaril:;  '  h,'  close  prov  eiiieih  s,  F; 


1 1' ■■■I'l  l  •>■»  ■■■■'  Dpi  noi  r,  Il  is  aiinonneed  that  plans 
for  merpiiip  sevi'ii  lake  Iraiisportatioii  com- 
11' ys^  niaoe  lor  |,;inies  iiiiiler  one  eolilrol  have  propressed 
I  I  ._.,.,,.iS(l..,().  .|  |„|j,||  w  here  it  is  praetiealiv  assured 

-iialioii  IS  eon-  iii;,,  III,.  will  he  eompleled. 

ali'iiieiil  .pi  I  The  plan  iiivolvi'd  Ihe  lakiiip  over  of 
II,.  vi'ssels  of  olhir  eompaiiii's  hy  the  Laeka- 

'h  hl  :  wanna  .Sle, unship  Comiiaii.v,  and  ils  re- 

.,  oii:a  II  i/;i  I  Kill  as  I  hi'  liilerlake  Sleamsliip 

I,  I  I  I  .(I,  i.iiS  (  om  pa  II V .  w  II  h  a  i-a  pil  ,d  si  oek  of  .S(i..'i0(),(l(H) 
ami  hoinls  ol  .s,.;. (1114. (Kill.  Of  (he  ciipilal 
.  sioek  >.  L.I.S.I.'I.MI  Is  lo  he  issni'd  ill  exeliaiipe 
l,l,h,  s..,.>  j|||.  |,|.,,|„.ri  1,'s  ol  III,'  Mesalia  Sleamsliip 
...,  -  '  oiiip.'iiiv.  I'onipri'iiip  lour  vessels;  I  he 

.  ,  ,  1  (I  I  L.'iek.'i  w  a  iiiia  .Mi'aliohip  ('oliipaliv  seven 

i-,’'II"'V  II"*  '  I  -:  II"  Ini' I'lake  Compaiiv  aii'.l  Huron 

(11"  I  1*  ^  iLiftr*'  <  uiiiiF.iriA.  luii  \i‘ssi'|s  tin* 

'  I  •,iV"'!(*  mI  l■|'"'"i''"'  .‘sleaiie  hip  (  oinpaii.v  and  .Ai-me 
.'ll  I'.'l  miiip  (  om  p.'i  ll.v  .  1  iii'ee  vessels  e.'ieli. 

.  .,  ,  ami  Slainlai'il  .S|  I'.-i  mshi  p  ('oinpaii.v,  one 


■(22,(I27..A!)I  SS 

.S2., ,1122., 72. 
I  , MV, ('.22, (12 
2'.».'.i|l  I'' 


imlnsirial  olleriiips  lhal  liay  i.eeii  made  „  ,  t  a  rl ,  >1  i  II  Ca  iinda ,  vv  ill  he  sii  (li.ieii  I  t  o  ,,('  1 1„'  v„a  r.  'jfhe  resiiIi .  ■ 

|i,.r,.  Ill  l•e<•,lll  yiars  lhal.  ol  resii  I  .  so  lar  m,,,,|  ,1,,,  ,|ivi<hiids  on  the  preferr,  ,1  '"■’k  i  ,|m-l  ioil  in  .somf  disi  ri,'  i', 
|Hil,iislieil,  Mils  soil  ol  Iliiiip  slionlil  lie  Ihe,  ||i;,i  ;,  sleadil.v  iiiereasinp  sm  phi  will  !  .'S.S,S,S,22,S  ( IJ  Lsi.'JI  7),  l„  inr 

,x,-eplioii  and  nol  Ihe  ride.  I„,  ,.;,,.ne,l  upon  Hie  eomiiion  slock.  'I'he  j  .,$1  |;!_HSI)  ov,  r  i 

,  ....  —  .  ...  'X  I.-IHS  |,'IFIt  BilSIXfa  Cil l<'(FI pi'eh  rred  sio<-k.  Iherelore,  vvilh  il s  pna ra ii-  ih,'  remaiiiiiip/ lands  a . ,|,l 

■  I  ’i  i,',  I  ’rol  hll  -  a  nd  (  om  pa  II V ,  of  (,)i|,'h,  I',  ’  I  ee  ol  d  i  v  idelidsO  or  I  eii  ye.'irs  h  v  Ihe  pa  re  I  h  selied  ii  le.  I  U''  ilicrea  -•  d  v ; 

Iia  11(1(10(1(1(1  Five  p,  r  eeih".  lirsl  hmids  Samuel  Henderson,  eoiivieled  on  I  li,' j  eonipany  will  he  ;i  hipli-plass  i  n  v  e,-l  meih  ,  |y  ,|  n,.  )„  1 1*,.  ,4m'I  I  er  pi  ic 
oiit-laiidiiip  on  this  side,  which  were  plae,  ,1  eharpe  id’  raisinp  a  ,-heek,  drawn  on  i  he  j  sioek  and  1  he  I'iphl  lo  e.xeha  iipe  for  com  mon  ;  (■•,,|,.||,.s|  <‘l'  WfTMi  llfj  i|c! 

Ill  Xiivemlier.  I'.'IO.  on  lernis  we  repitrded  M  erelia  n  I  s'  hank  of  Canada  on  Ihe  lirm  of  |  slc'k  al  ihe  oplioii  of  I  In*  owner  ma.v  he  Keferriiip  lo  the  .-oeoiiai 

.-I  elnap  The  cdnipanv  carries  on  one  K.  I’».  HiH.  I'"'"  •'*•'{■7.',  lo  i^i7n.  was  eon-  j  expieO'd  lo  prove  a  valiiahle  riphi.  'I'he  |e,-l  ions  erediH-d  lo  icv ,  me 

of  I  h,  (ddesi  Inmher  linsines.ses  ill  Ihe  Do-  vi,-led  in  I  he  (list  riet  eonri  in  Kd  moiil  on  on  |  preferreiF  si  oek  should  reasonahly  soon  ti„ii  topeiher  reach  a  ' 
minion,  ami  llionph  many  of  the  veil-  M  an-li  .'{ I  a  nd  .seiiteiieed  hy  •)  ndpe 'I'aylor  lo  |  eome  to",ell  al  par  or  o  ver.  lea  v  i  up  I  lie  v  itln- '  imn  I  ioiieil,  of  L’2(),'.»'17.  i 

t  iires  which  were  jnit  ,,n  (he  market  some  serve  three  .vears  in  the  .Alherta  peiiiten-  !  ahle  , '0111111011  stock  honu4  of  [ler  cent,  heen  larper,  (he  chief  it,  in 

vi  .iis  :(po.  when  an  attempt  was  made  to  liary.  Henderson  went  to  Fdmuiiton  fro m  |  for  prolil .  •  ;  cost  —.some  i"2.11()  aH,  '" 

i-i'ciit,  a  timher  hoom.  have  failed  to  achieve  Fernie.  M.C.  His  method  was  to  ohiain  al  The  |,res,4ii  time  is  ojipon  nne  I'm  the  to  I  he  I’ri  v  y  ( 'oum-il  int  in 
tin  ''real  Irinmphs  predicted.  I’riee  Krolh-  pood  cheek  for  a  small  amoniil  and  (hen  I  opeiiinp  np  of  Ihe  Camidian  Lnsiiiess.  .is 
ers  has  eonlinned  to  propress.  The  prolil  raise  tiie  lipnres.  'I'lie  eonri  said  that  as  I  I  he  rapi'l  prow  I  h  of  I  he  efniiilr.v  fiirni'hes  a 
for  t  he  vear  ended  2()th  X’ovcmlier  w  as  t  he  prisoner  was  arrested  while  at  tempi inp  !  w  ide  ami  wideninp  in.arkel  for  I  he  cimpa ii.v's 

SlCk!. 7(111.  as  eomiiared  with  .15;{!)4.()l)0  in  to  cash  the  cheek  in  the  hank  and  therefore  '  pi'"l'"'''S  ""‘I  t  he  facilities  vvliieh  iheCtina- 


■iliovv  iiip  re-  i  K,',tepa  vers'  si 
s  a  lolal  of  I  prov cmeiil s. 


|,,eal  nil 
;l  Toi'olll,, 
loi-al  im 
I  Toronlo 


.'J.S.S,S,2,2.S  ( IJ  Lsi.'JI  7),  I"  iin;  an  im-rease  of  I  Lo'-.-il  improv  I  III,  III  ih  hi 
•♦I  l.'i.SSI)  (t2-i[]S7)  ovi  r  ill''  valn.'ilioll  of  |  eolllil.  HIM 

III,'  remaiiiiiip/ lands  a . ,i,liiip  lo  Ihe  LS'.tl  ! 

seliednie.  'I’U''  ilicrea-,  d  v;,lnalioli  is  larpe-  i 
l.v  ,1  ne  lo  I  he  ,4,el  I  er  pi  ic  a!  w  hi<-li  la  lids  i  11  |  Si  n  1. 1  lip  f  mnl 
( 'oldiesl er  ariiil  |{o-;,-i  ik| n,  !  nr,'  now  held.  | 

Keferriiip  lo  the  .-oeoiini  wild,'  the  eol-  j  X','l  ihlil  S;).',, (1 7  1 .2 12. 2 

le,-l  ions  erediled  lo  I'l'v  I  iiie  '  lid  la  ml  rea  lisa- |  The  lolal  a  11 1  horiz, ‘I  ihlil  is  as  f,ill,iws 
lion  lopellier  reach  a  lil.'d  as  already  ( .'loss  ilelil  ^M4.22!t  (i22.7 

meiilioiieil,  of  L'oO.'.hiV.  ,  '.p,  iidil  tire  has  j  I ' iiii,  pot iai , d  delieii I  nr,  1 2. 1  1 7.(>.’>  I  (I 

heen  larper,  Ihe  chief  it,  in  0,  iiip  the  lietiv.v  1 
eosi  — some  f'2.1L()  al!,  'nlin'4  f'l"  appeal  | 

to  I  he  I’ri  V  V  ( 'oulteil  iiM  in  niineral  la  w  suit .  I  The  eitv's  sinkiiip  fun 


Til,  ll,','l  will  in, III, I,'  'll  ,1  sev  ,11  (I'cii  ,d' 
III,  lol  III,  r  VI  .,1  of  I  III-  (lili'hiisi  'rraiis- 
porl.'iiioM  ('onipanv  vvlii"  li  wi  re  honplil  h.v 
a  ,ii,liloi'  ,'oni  nil  I  i inal.iiip  I  hirl.v-iiim: 


MvAV  <  I,l-ABIN<i  llOi  .SF. 

Ml  no  I', I  1 1  ,v  r,  .A  I  1  ,v.  -  For  s,ime  iiioiil  Iis 
I,  III,'  l>,i|ik,i',  of  Ihis  eily  have  heen 
epinp  aieoiinl  of  Ihe  eleariii.es  for  I  Ik- 


pnip,,.-,' 
a.lvisihh' 
M  ,  ,1  iei  lie 


of  (h'lermiiiiiip  wliellier  il  wa 


I'.HlHlI.  an  im-rease  of  Stiit.VOII.  or  over  had  nol  heiielitted  h.v  the  forpery.  tlie|,lian  eonipjiii.v  will  liave.  conpled  with  I  he 

17  per  e'ent.  The  lioinl  interest  was.  there-  maximum  peiialt.v  of  I  I  vears  would  not  he  I  experience  and  haekiiip  of  the  pareiil  eoin- 

fore.  earned  liearlv  twice  over,  and  after  passed.  However,  he  was  a  danperons  j  paii.v,  will  plai-e  1  he  Caiiadiaii  Koperseom- 

ii,|nidatinp  this  eharpe  and  writinp  ,dT  person  I  o  t  he  com  mnnil  ,v  a  nd  as  sneh  w  oidd  pan.v  in  H',  fron  I  ra  11  k  ,d'  sil  ver  war,'  ma  11 11- 


e.xpeiises- -'?!*2’,7U0  of  reorganizal ion,  ha ve  I , 


ILACIFIC  P.AS.S  (  <»\l.  <  <F. 

.Mr.  C.  Ferpre.  pr,  siih  10  "f  the  I’aeilie 
I’ass  Coal  company.  ;iiiiionni  (  s  i|ia1  I  he 
, •onipanv  is  (level,, pinp  i'-  n.ilies  in  Ihe 
l’,raz,an  lirnach  of  the  (irainl  rrniik  I’aeilie 
railway  to  ship  ;!()()(l  ions  a  .!a.v.  Th,'  mine 
has  heen  .shipping  foe  .sonie  lime. 


The  city's 
follows; 

( 'ash . 

1 11 V  esi  ment  s  . 


sinkiiip  fund  is  made  np  a 


The  Kerr  Lake 
dividend  of  2.'i,-  1 
Ihl  II. 


a'lvi-ahle  III  esiahli  h  a  elearinp  house  in 
$  I  1 ,2>2!<,h22  77  .Aledieiiie  Hal.  It  was  found  lhal  Ihe 
I  1 .2.'i.'i,2.Mt  'll'  amoniil  eh'.'ired  eveiy  nionlh  in  (Ins  eily 
a  ppro.xi  ma  I  es  St;;,! Mil  I, (IIII),  w  hich  is  eon- 
!*22. (If  1.2  12.27  siilerahly  aliov,'  lhal  piihlislied  from  si'veral 
is  as  follow  s :  'dearin!.:  hoi|s,.s  in  ( 'a  iiada.  S.-i  I  iirda.v  afler- 
^M4.22!t  (i22.77  """"  a  nieeliiip  w.is  liehi  al  whieli  all  of  lln- 

1 2!  I  1 7.h.’i  I  (17  'diarli'i-ed  hanks  in  I  he  eil  v  wer,'  repri'seiiled. 

and  a  com mit  tee.  e,in-.istinp  of  the  inaiiapers 
147,'277.  1  1  "I  t  he  I’a  11  kof  M  on!  real.  ISan  k  of  ( 'om  inerce, 
s  made  lip  as  I  mia-riiil  and  Dominion  Itanks.  was  appoint¬ 
ed  Io  make  Ihe  nee,  ssary  arranpements. 

■'*  2. 1 4'i.2(l7..s2  I'l'ohahle  lh;il  Ihe  lir-l  repniar  ne.-el- 

'.I.  I()‘l.(l72.hs  inpof  ihe  Mi'dieine  Hal  elearinp  house  will 

_  -  - -  he  hehi  I  Ids  moiilh.  Tiie  larpe  aildilion  hi 

!*  1 1  .‘J.’,-'>.2S()..A1)  (kc  hninliii"  of  Hie  Hank  of  Commen’e  is 
nol  V(  t  i-omplete.  Iml  when  il  is  liiiislied  il 
i-d  a  ,)n;irli  ll.v  will  he  po.-sihle  lo  Iind  (inart.'rs  there  for  llie 
y.'ihli'  on  .Inn,  hn-atimi  of  the  elearinp  house;  in  Ihe  mean- 
liine  ill,'  i-ilv  ciiiiieil  eliamher  will  he  ii'ed. 


has  declared  a  ,) n;i rl ,  l  l.v 
I  -h.'iri',  pay.'ihh-  on  .Inn, 


/ 


V 
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Vancouverlslanil 

is  forging  ahead. 

1  liiivc  ji  l:iry:c  mimhcr 
i>r  AJ  buys  on  lliis  Fav- 
itn'd  Island  and  l'on*mos( 
anionjist  tlicin  I  can  olTcr 
‘loOO  acres  of  lirst  class 
land  on  and  around 
Kyu<inol  Sound  with 
about  nine  inih's  of 
VN’alerfronlaji'e  at  (Ik'  Ioav 
price  of  SI 0.00  an  acre. 

ROBERT  WM.  CLARK 

1112  (iovernmeiit  Street, 
VKTORI.A.  B.O. 


Ifj  uQnij  RESPECTS  CANADA  IS  ALMOST  ' 

MOOSE  JAW  ON  A  PAR  WITH  FRANCE  AND  CERMANY  i|f  MpivilIP  1 

.ASK.  SO  FAR  AS  BRITISH  TRADE  IS  CONCERNED  I 


I  can  guarantee  i)arlieularly 
attractive  Mortgage  Itonds  at 

7  to  9  Per  Cent. 

on  fifty  per  eent.  valiial ion  in  eon- 
neetion  willi  I'arnis.  KaMi'lu'S  ami 
t'ily  I’roiiiTly.  .\orlli  i  lioiniisoii 
eonslitiitos  a  portion  of  llie  tinest. 
land  in  (iic  Kainloop!,  district  nliii  h 
is  one  of  tlie  irroinisins  aaricnitural. 
fniil  raising  and  stuck  sections  of 
the  I’rovince.  I  liave  a  very  exten¬ 
sive  and  exeliisive  listing  of  all 
classes  of  properly,  w  liieli  is  entirely 
al  .voiir  disposal. 

Kamiies  and  Karin  I.ands  are  niy 
ehief  speeialties.  t 'orrespondeuee 
shall  liave  uiy  sirici  aiuntion. 

EVANDER  McLEOD 

KAMLOOPS,  nX\ 

Real  EstAIr,  InAiiranre,  Inreatnieut 
and  financial 

Rl'rrRKNf’I  S  Khtabmbhed  1900 

Itrprriiil  Dank  of  ( ^atitnla,  Kfnnb’nps,  B.C. 

D.  .1.  Dnii  6c  \'aneo«ivrr.  D.C. 

F.  J.  I'ultou,  iSoiieitor,  KatnlixipB,  D.C. 


SI.J0HN,N.B. 

IliHide  Property.  'I'rHckni^c  tiiid 
Vueniit  lAiiiid.H. 

JIavo  to'cn  Imving  siiieo  I'.Kitl. 
I’reparoil  to  sell  tlireel  to  iMireha.ser. 
Apply 

L.  r.  D.  TILLEY 

129  Prince  WUliam  St., ST.  JOHN,  N.B. 


VERNON 

Okanagan  Valley 

BRITISH  COLUMBIA 

N ANGLE  &  HURT 

Investment  Brokers 

ki  _ z=-  ■  — - ^ 

SAFE  INVESTMENTS 

IN  WINNIPEG  AND  WEST 

Seven  per  eeiil.  interest  gua rn  nt i  oil 
on  first  iiiorlg;ige  in  ini  [iriiv  e.i 
farin  ;inil  eil  \  proin  rt  ii 
’I'vvi-lvi-  p«T  eeiil.  on  gilt  1  ilgi  (I  sliort 
lei'iM  ngreements  of 

Sterling  Mortgage 
Investment  Co.  Ltd. 

SO',’  Sifi'liiiu  ItniiL.  \ri II II I loeu 

IHAVEATIMBER  LIMIT 

77  miles  from  Moncton 

vvliieh  sliows  JI  prolit,  of  .'J.j.'i.tKH) 
on  operation,  not  eoiiiiting  valtit' 
of  land,  wbicli  is  rajfidly  going 
up  in  the  Maritime  I’rovinees. 

Write  or  wire  early, 

S.L.T.  HARRISON 

794  Main  Street.  MONCTON,  N.B. 

I  ,  I  'r=4 

SPKC  lAL  OFFKRINfi 

ARGENTEUIL  GRANITE  CO.,  LIMITED, 

Bonds,  with  bonus  of  Common  Stuck 

W.  W.  MARSHALL  •  42  Craig  Street  West 


This  eity  is  the  railway  centre 
«»f  Saskatchewan.  Three  new 
railroads  entered  the  city  last 
year.  Over  $4,000,000.00  will 
be  spent  in  terminals  this  year. 
The  pay-roll  of  the  (anadian 
Pacific  amounts  to  over.$2.'>0,000 
per  month.  Buildinjis  projected 
at  the  end  of  January  exceed  in 
value  the  total  permits  for  the 
whole  of  1912.  1912  was  a 

record  year. 

Inside  property  in  .Moose  Jaw 
is  cheap,  in  comparison  with 
other  Western  cities.  Invest¬ 
ments  placed  in  this  eily  will, 
we  iielieve.  turn  a  larjjer  profit, 
with  a  ifreater  degree  of  safety, 
Ilian  any  other  oll'eriiig. 
('orrespondenee  invited.  Will 
gladly  furnish  map  of  eity,  with 
any  information  desired. 


D  A  M<t!urdyACo. 

Real  Estate  Brokers, 

Walter  Scott  Bldg,  Moose  Jaw,  Sask. 

(M<-iMhrrs  Mahlsp  Jaw  Keul  LbUfc  ExrlianKc.) 

INGERSOLL  RAND  (X). 

.Viiiiiinl  K«‘p«r(  Sli«iws  SI Un- 
liiiicr  Affcr  |•^«'f^;4•r^‘d  IMvi«lrii«ls, 

Aj^jiiiisl  7.'>7, 170  1911  l>«— 

(-lures  2TV  ,  S^^ick  IPivideiid. 


MELVILLE 


The  Technical  .loiiriial  ('omniercial  Intellijfeiice  Say.s  That  Our  Own 
Maiiufaclurcr.s  and  Those  Coinint'  From  (he  States  Make  the 
Path  of  British  Manufacturers  Uxceedingly  DilTicult  —  Still 
Retaining  Strong  Hold  on  Canadian  Business  in  Pottery,  Optical 
Instruments,  Tc.xtiles  and  Whiskey  -  Taking  All  in  All  British 
Trade  With  Canada  Increased  by  Over  .$6,000,000  in  1912  — | 
We  Bought  Our  Steel  Rails  From  the  States  With  British 
Money. 


'riie  <'(iiiiiiig  l  ily  Ilf  ( 'ciil  r.il  S.-iskiilclicw  ;in,  in  I  lie  llejirt  of  llie 
W'e.sl,  ori'ers  s|)eei;il  iiiiluceineiils  lor  .M;imir;ii-I iirers,  ( 'npil.-ilisly 
.-llltl  \\  lloles;iler.-<. 

Mebille  is  jiii  iniporl.int  ilivisioii  jioinl  of  (lie  (ir.-iiiil  'I'riiiik 
I’tieilie,  tiinl  litis  ilisi rilnitioii  f.-ici lilies,  N'orlli,  .'■^oiilli,  lOusl  ttntl 
\\  esl  . 

AN  IDEAL  PLACE  FOR  YOUR 
NEW  WESTERN  FACTORY 

l-'ree  sites,  wjiler,  Itixes  jiiid  other  coiieessioiis  of  v  jilite.  Let  us 
hear  fruni  voii  before  deeiiiing  on  voiir  location. 


'I'ln-  |■oll()^villg  extn  iiii-ly  inlercsiing  jirli- 
ele  frinn  '■(’omnicrcial  I  ntelligeiiee"  of 
bomlon.  I'higliiliil.  nIiiov':  iln-  \  ii-wpoittl  of 
the  Itrilisl)  inamifin-l iimi-  lowjirils  (.'uiukIji, 
jinil  reviews  the  respeel  i  \  i-  piisilioii  of  t  he 
fiiiliil  Stales  Jim!  Ciial  I5rit:iiii.  lovvarils 
I  lie  griivviiig  reiiuireMieiiis  iif  the  ('anadian 
imirUei .  \Vc  ri  prill  I  me  the  ;irt  ieh-  in  fall : 

■'('jinaila  i'  a  grejil  niarhel  fur  Hrilisli 
Ilia  niifjiel  iires.  for  wliii-li  she  paid,  in  the 
fiscal  vejir  ItM'J,  the  'inn  nf  i-'JIl.  PiS.IKKI; 
hut.  ill  eoinparisiin  with  ulher  Dominion 
niarliels.  it  is  no  hinder  an  ejisy  one  for  t  he 
generjil  liody  of  Mrili'li  e.vporiers.  Onr  lr:ide 
with  Cjinada.  in  fuel,  is  a  very  rarilied  trade, 
eoneerned  with  spceialil ies  far  more  tlnin 
i  with  the  ordinary  lines  of  goods,  which  we 
;  can  sell  readily  enough  in  the  less  developed 
I  Dominions  of  I  he  l-bnpiri  .  Thus,  it  happens, 
tliat  for-everv  Uritish  inamifael  iirer  who  has 
any  interest  in  the  Canadian  imirket,  one 
linds  perhaps  a  do/,en  w  Ini  are  kei-nly  lieni 
on  liiisiness  with  South  Afrieji.  or  perimps 
with  .Vusiniliii  jind  New  Zeahmd.  From  this 
\  standpoint,  Canada  is  almost  on  ji  jiar  with 
'  eoiintries  like  France  and  (lerinany.  with 
vvliieh  we  do  a  very  large  trjide.  hut  in  varv 
partieiiliir  i-lasses  of  goods.  M  i.s  not  only 
iieejiiise  Canada  has  rapidlv  developed  her 
own  iminufjieliiring  indnsiries.  .\Im  h  inon 
importani  .-it  present  is  thei-hise  proximily 
of  onr  .\merie;in  rivjils  to  the  Camidiiiii 


ly  interesting  jirti-  ;  L'l'J.OOtl.  Inif  jippe.-ir  to  he  slowly  inereasing.  | 

I  ntelligeiiee"  of  I  mporls  of  iron  ;ind  steel  tailing,  which  h.-ive  | 
,1  .  ;..i  I-  heeii  growing  rapidiv.  were  valued  in  IPFJ; 

S  the  viewpoint  ol  .Intial.le  artiele.s.  and 

r  towards  (  uniidji.  |7l.|g7  dols.  for  duty  free  art ieles.  For  lltll  ; 
\e  position  of  the  I  he  eorre-pomling  figures  w  ere  •Ill().ti7(i  dols.  I 
I  I’.ritain,  low.-irds  •’"'d  l.■|l.ttt)t»  dols.;  for  MUD.  lI.-),;t.')D  dols.! 

I  ,,  |.  and  I  I'v.ll  Hi  dols. ;  for  IDDD.  -47.  IDD  dols.  and  I 

eartlele  III  lull:  ;,ll,|  Imports  of  ellllery,  also  :  ' 

Market  for  Hrilisli  inelnded  iiiider  iron  and  steel  iminiifaetures,  | 

I  she  paid,  in  the  amounted  to  .TIiD.tJPJ  dols.  i  L' I  I 'g.Otitt i.  as  '  ( 
I-  i>v ->1111  eom|i;ired  with  .'iD  l..'!(iS  dols.  in  Mill,  -FIS.- I 

III  III  nil;  I,, |„  ii,  luio,  dols.  in  IDOil.  and  : 

,  oili.r  ‘ominiun  i„  Hardware  imports 

'  *1^''  1*  lehielb  hiiilders'.  eahinet  makers'  and  up- 

vporleis  Dm-  i.ade  ,  |,ii,,|ware)  were  valued  in  MU'J  j.t 

H,  '  fi.-..7D.-.).  which  repres.-nts  an  ' 

'r  ^  '  I  •  lel.*;  ,1,  i!  ,  im  re.-me  of  less  than  ll.DDD  over  the  total  j 

\  I  *1  .  *1  LMI.  'I’lu  rc  has  hccii  a  siili.stantial  in- 

'i‘V  i"  "-ade  since  MION.  Locks  of  all  . 

I-  '  I ....  ..  **!  \  ^'1  hinds,  whii  h  Jire  not  included  under  luird-  I 

'*  I  'i"  *  as  compared  w  ith  ID. '217  dols.  in  the  preeed- , 

v‘, i"F  .Vi"',  and  S.DIg  ilols.  in  MtOS.  The  rapid  I 
/  ..'i.' n  I  "k,.**,.  i'i  ri'ing  of  this  tr:ide,  no  douht.  relleets  I  he 
i'*  !.  ,.**  '..ilr  improvement  of  Hritish  locks  wliieli  ha.s  lieen 

urDern.i  v"  v 

Iri  h  vFr\  ■'*^**'  »'oni|K'tif ion  ocrlaiii  patentee!  Aimi*- 

ds.‘'M'i.s  not  onlv 

idl.N  de\el()|)ed  her  'I'ools  iiiid  linitlriiiciits  Full  OlV.  ; 

sirns.  Much  imut  j 

hf  dose  lu-oxiinilv  c.xptwls  of  lool.s  .'iixl  iniph-;  I 


FRED  G.  NEWTON,  Industrial  Commissioner, 

Board  of  Trade,  MELVILLE,  Sask. 


of  onr  .Xmerieaii  rivjils  to  the  Camidiaii  minis  inol  i  in-l  mliiig  agrieiill  iir.-il  I  mils  a  ml  | 
I  market,  and  the  aseendem  v  of  .Vnieriean  i ni ph  im  nts l  :ire iina king  no  Jiejid wjiy.  and  , 
indnstri:il  nielliods  and  types  of  tools  jiml  were  v.-diied  Iasi  _.ve:ir  al  77,1'_’D  dols.,  as  | 
iimehinery  in  the  Dominion,  vvliieh,  generjil-  j  eompjired  with  I  IT.J'JD  dols.  in  M(().S,  ,S|.|  P(  ; 
ly  speaking,  pnl  onr  manufjo-t urers  out  of  |  dols.  in  MIDD,  DD,.iD'2  dols.  in  MUD.  .-iml  i 
the  rai-e  unless  their  prndiietions  olTer  some  '  Dti.D.ss  dols.  in  MU  I.  There  is  ji  small  trade  i 
striking  advantage  in  their  dilTi-renees  from  i"  surgical  and  denial  inslrnments,  whieh  is  ; 
the  Yankee  tvpes.  This  American  !idvanl:ige  '  steadily  growing.  The  trade  in  various  Hi  ins  I 
is  lieing  slreiiglheiied  for  the  future  hy  tin-  |  pf  gns  linings  and  lixliires  is  not  grejil.  Iiiij  is 
V  erv  liirge  iiii  inigni  I  ion  of  Aimrie.-m  f.-ulo- |  im-reasing  at  a  very  s.-itislai-torv  rale.  'I  he 
ries  into  ('i(nad:i,  wlm-li  for  the  pjisl  ye.ir  bnporl'' ol  la  in  ps  a  ml  la  nl  erns,  el  c..  si  ood  a  t  i 


I  iigersoll- Ha  ml 


Total  lo  t  .  J.Djp.-J.M  I  .DD.S.D.s.s 
HomI  illl.  .  Ijfl.DDD  IIM),DDD  |IID,DI)II 

Mfddivs.  /Il..■||S  1.-.I..1I.S  -g.ST.D.ss 

Halam-e.y  I./7D.7:!;:  7.'i7.l7D  n||.,s}D 

Spii-ial  res  /  .'i.DDD  .‘i.DDD  ttl.'i.DDt 
Y  ear  iiir.  l77.'iD.7tll’,  7.‘i'J.  I7D  .'igD.S  |( 

U-ainal  Io/d.'.I',  . . I  on  SD..V.t:!.  I  g.' 

10111111(111  sloi-f  as  .-igainsl  ll  .'i',  earned  oi 
sa  im-  .-jloelK  pif  \  ions  \  i-ar. 


I  niighi  lie  i-onnled  liy  llie  hnmired.  The 
I  I  hi iining-oiit  proi-ess  in  ri  gjird  to  onr  e.vpoi  is 
*'''r  j  to  I  he  IFominion  is  heing  aeeelerali  d,  on  I  he 
I  III  her  hand,  h\  I  he  i  slahlishim  ni  of  l!rili^  h 
'*  ^  fjiciories  in  t'anada.  lor  the  prodm-lioii  of 

.  till-  eliissi  s  of  goods  w  hi'-h  form  some  of  I  he 


'  Viio’iloo  '  Tmi'I'ooo  i "I port, -I Ilf  ill  Ills  of  I  he 


sii.'J'.tS  iliils.  in  MUD  and  were  .sniislanlially 
less  in  the  two  following  vears,  hut  for  the 
Iasi  I  Wo  ve.irs  ihi'V  are  valued  al  IDD.tt'.U 
dols.  (  Mii  I  I  and  i7l.l7l  doF.  (  MU  Jy  In 

eerlalll  lias  IS  of  lllllsleal  nisi  III  nielli  s,  slleh 
a  .  pia  iiol'oi'f  es,  onr  I  r;ide  with  the  Do  in  in  ion 


BRITISH  COLUMBIAFARMLANDS 

Alonfe  flic  <;RAM>  TKllN'K  BAC'IFK'  RAILWAY 

In  tnicts  of  IGO  acres  and  upwards.  .SnuiII  oasli  payment. 

Easy  Terms.  TITLES  (GUARANTEED. 

NORTH  COAST  LAND  CO.  LIMITED 

'■VilSwSSf  Mclropolilan  Buildini;,  VA.NCOIVER,  B.C. 


8%  SECURITIES 


We-^fern  Stocks  pay  from  7%  (o  1'2%  not  on  gilt  edged  basis. 

.\  few  We.steni  Honils,  of  imdotibled  reliability  pay  from  l>%  to  8%. 
^^'e  can  freqenlly  offer  smtdl  Kds  of  sueli  Seemities,  but  they  never 
last  long. 

How  much  is  vour  tsp.-ire  capital  earning  ? 

WOLVERTON  &  CO.,  Limited,  K; 

(iMriiibrrN  \  aiir4>ii%‘rr  Stork 


.J*’  !  i  f  his  uinim  rv.  'riil.s  iiiflii^l  riGil  im»'  h.'is  '  »'i 

"'ll  1 ’*■'1^  !  ’*"*  •''  '  '"  '  'I  eonspieiiolis,  hut  it  iseerlaildy  the  to 
*  i  growing,  .-iml.  no  douhl,  will  eonlinne  to  In  lie 
I  (''■'ow  with  the  e.x p;i iisioii  of  the  ('anadian  gomK 
■  i-(>,S|D  ,  |,,;,rkef  more  espeeially  if  Mriii-  h  shipping  evpori 
I'i..iD;!,  1  g.l  lines  ■■0111111111'  to  handle, •i[)  trade  from  this  dols.. 
a  rued  on  eon  lit  r\  hv'  I  heir  e.\l  oil  iomi  1  e  r;i  Ies.  .\  nol  her  MU  I , 
faelor  In  the  process  is  the  turning  of  the  dols,  ii 


■vporls  from  i  sliphtlv  iiiere.isiiig,  loit  on  the  whole  there 
ovemeiil  h;is  '  ''as  only  a  nominal  iiierease  last  vear,  when 
I  iseerlaiidv  the  total  imports  were  valued  .at  L'M.l.I.MI.  i 
eonlinne  to  In  the  markei  for  oilelolhs,  etc.,  Hritish 
le  ('anadian  goods  eonliniie  in  favour  wilh  Inivers.  onr 
i-di  shipping  'X  l"’rl  s  l.-el  >ear  aiooniiling  to  I,.■ill,ltr2 
de  from  this  dols..  as  eompareil  with  l..'ilii.iUI  dols.  in 
Ies.  Anolher  MU  I ,  l.nitn.lstl  ,|ols.  in  MUD.  ami  |  I 

rniiur  of  I  he  dols,  in  I  '.K is 


f  snrAliis  for  vear,  ~>.\y  ,  op  eoinmoii  alleiitioii  of  Hritish  e.i  |iil  a  list  s  to  imliistrial 


slock, 'a nioiii/l ing  to  1 .1.  was  paid. 


o|iporl  unit  ies  in  Canada  whieh  has  heeii 


The;  directors  dei-lared  regular  annual  '  iiotieeahle  :i  fejiliire  of  Itrilish  in  vest  men  1  s 
dividends  0/1  eoniinon  stock  of  per  eeiil.  I  in  the  Diimiiiioii  in  the  pjisI  yeju' or  two. 


in  ejisll  aml/g.'i  per  eeiil .  ill  sloek.  ,, 

Ingitrsoll/HamI  plant  is  working  D.-|  per  lv\|»' 

I  eeiil .  of  eil  dmil.v .  Two  large  pla  II I  s  a  re  11  ndi  r  ,\ol  w  it  hslai 
eolistrucl  iJll  to  eliiihle  the  ei.impail.V  Id  to  ('iilliida  an 
lill  aeeuninlated  orders.  v  ear  I  hev  sho 


llrilSsli  FA|><>r(.s  Still  Hirovv  However. 

,\'ol  w  it  hsiamling  illl  this.  Hrilisli  e,vpoil> 


UNITED  STATES  RUBBER. 


to  ('iilliida  iire  growing.  For  llie  past  li-eiil  iimis  e.vpo 

.vear  they  show  iin  iiiereiise  viilmd  ii  I  over  a  re  i  iii  poll  a  11 1 ,  Iml 
•t I .'g.'iD.DDD.  If'we  may  judge  hv  the  griiiiili-  |,,  ,|,||\  |i;,s  |„ 

ling.sof  the  iniiiMifaetnrer.s  Ilf  I  lie  Doniinion,  '  not  inaking  fast 
one  of  onr  strongest  lines  of  Iriide  wilh  this  ^  admitled  diitv  fri 
imirket  is  in  woollens  iind  other  te.xliles.  of  oaints  and  eidoui 


Fhiglisli  0|itie:il  I  list  ill  ilieii  I  s. 

(Iplieiil  ill  IIMlmllls  ale  anolher  elii of 
poods  wilh  whieh  onr  Iraders  are  siieee  sfiil 
in  ('aiiiida  where  we  sold  Iasi  vear  artieles 
to  the  viihle  of  -gSti.-g'.MI  dols.,  iis  eolilpared 
With  ■27.S.'2Dtt  dols.  in  MU  I  ami  I  I'g.D'gD  dols. 
ill  MIDS.  (inr  exports  of  paints  and  eohiiirs 
are  iniporlani,  Iml  the  irade  in  iirlieh  s  siih- 
jeel  to  diil.v  has  lieen  deeliniiig,  and  we  are 
not  inaking  fast  progress  with  artieles 
admitled  diilv  free.  The  total  imports  of 
piiiiils  and  eoloiirs  from  this  eonniry  to 


■n-  dauphin,  Man. 

i  '  the  most  importani  (own  in  (he  world  fiiim-d  Dan|ihiM 
district.  U  e  hiiv*'  s,,ioe  e\ei  lliii  I  loivs  for  Faslerii  investors,  in- 
eliidiiig  improved  iiml  unimproved  I'arni  liimis.  I  aside  properl.v, 
which  should  net  inveslor.s  good  ret  urn,  also  for  sale. 

l''or  iKirl  ieular.s  and  full  i  11  forma  lion  of  (  his  dist  riiT  wri  te  to  — 

.  J.  MACDONALD  &  CO., 

DAUPHIN,  Man. 


TORONTO  HYDRO-ELECTRIC. 


DRY  DOCK  BUILDING. 


The  placing  of  the  eominon  stock  of  the;  whieh  we  have  furl  her  evideiiee  in  the  fjiet  Canada  last  ve.-ir  was  sonii 


F.  IS.  Hiihher  Co.  on  ji  (i  per  eent.  per  Jinnun 
hjisis  will  liring  dividend  eluirges  up  li 
.SD.D.'jd.  I  I'J  a  year.  The  company  has  out 


lit.  per  annum  jlluit  tliese  are  trades  most  freely  taxed  hy 
liJirges  up  to  j  I  he  Hril  ish  shipping  lines  to  Cuiijida. 'I'o  giv  e 
laiiy  has  out- i  the  ligures  stated  in  the  Cjiimdian  trade 


standing  ^dtl.DDD.DDD  eoinmon  .slock,  on  i  returns,  llie  viilue  of  Hritish  j'.xporls  in  the 
whiidi  (lividends  at  the  (i  per  eent.  ratj-  will  j  li.vcjd  year  MU‘2  wjis  117.MU,(ilil  dols.,  and 


loinpared  w  it  h  I'lJD.S-JDin  Mill. 

'I'licy  Do  Well  XVilli  I’liper. 

We  jilsi)  imiinljiin  jt  Ijirge  jiml  inerejisiipj 


amount  to  $'2, 1  (ID. ODD  a  year,  while  ehargj's  i  of  this  total  cotton  goods  jieeoiinled  for 
on  the  t^t.'iD.lUd.DDD  ts  |)er  eent.  (ireferred  |  l  t,.'>2S.-'i;iD  dols.,  woollen  goods  for  ■22,()1().- 
stoek  now  outstanding  will  umouiit  to  :  t»77  dols..  and  maiinfael  tires  of  jute,  llax. 


•S  t.7Dd.  I  12.  and  hemp  for  t..'!7d..S  !(>  dols..  Drugs,  dyes. 

Net  earnings  for  I  he  vear  ended  .March  .’!  I .  j  and  (diemiejils  form  another  iinimrtant 
last  were  het  ween  SI  ..'iDD. ODD  Jiml  •‘$2, DDD.DDD  I  .section  of  our  trade,  whieh  jjp|)ears  to  he 
over  Jill  dividend  eharges.  with  ji  (3  per  eent.  !  thriv  ing  satisfactorily.  Canada's  imports  of 
rale  on  the  l•l)nlmon  .stock  for  the  past  j  t hesi-  eoinmodities  last  vear  were  valued  at 
puarter.  These  ligures  would  imiieale  that  ,  2..SD()..'>,S.'{  dols.  Imports  of  Hritish  earlheii- 
itlie  C.  S.  Kuhher  Co.  shovveil  a  net  for  the  I  ware  .'luiouiited  to  1  ..Kil ,.S‘27  dols..  as  eom- 
vearjii'l  elosed  of  al  least  .SN.DDD.DDD.  Dili- |  [lared  wilh  I .  l7.'i.o.S4  dols..  jind  I .  I  I  7.') 
ing  the  last  liseal  year,  the  eapitali/atiun  |  dols.  in  t  he  I  wo  (ireeeedint 


nsea  veir  IM.  was  .ij..m,o_.  ami  nres.  whieh  were 

V  .  -‘.1""-.  ;'“;' r'r’  -m  ie  '  valued  last  vear  al  CiDd.DhS.  A  remarkal.le 
lC..2,S..,.3(t  ilo  s..  vvoo  h'U  goiids  lor  22,(,.1(..-  j, 

Dm  dols..  and  mannlj,e(  ..res  '»l  .l"<>‘.  Max.  ,vhieh.  standing  at 

and  hemp  lor  L.ii. I. ,S!(.  dols  .  Drugs,  dyes  |,;,ve  .steadilv  in- 

and  ehemu-als  lorm  another  important  1  |,,,o  ul,,,,.,, 

seetii.n  ol  our  trade,  wd.ieh  appei.rs  to  l>«;,  ..j  .,,.,,.,,els  of  meals  and  simps 

hriv.ng  satis  Jielor  ly  fanadas  imports  oC  ,^^  important  items  of  this  trade.  Wilh 
yejjr  were  valued  at  ,  ,„auufaeturers  are 

>.,SD(,..,.S.{  do  s.  Imports  ol  Hr  lish  earthen-  ami 


The  Toroiilo  Ilydro-Fleetrie  Commission,  i  Ottawji  -  Fxlensive  dry  docks,  eapalde  of 
the  body  wliii  h  imrehases  eurreni  from  the  aeeoiii imidat iiig  the  largest  ship  alloal.  are 
Ontario  1 1  vdro-Fleet  rie  Commission  jind  i  Fy  ( "'"'I'luaent  to  he  Imijl  al 

distrilmtes  it  to  tlie  Toriiiilo  eoiisuiuer.  has,  Halilax,  (jueliee  and  I'.squimaull ,  wilhoiil 
nijiile  its  annuid  report  for  the  year  MU2.  *  ‘  .jl;' '  ,  ■  1  1  -i.  /.  ■ 


I  Inis  heeii  increased  froin  .ST-l.bDD.DDD  to'  Canada  is.  indeed,  hy  far  the  largest 
;  a  ppro\inialel,v  .SDii.DDD.DDD.  ixjiort  niarkei  for  the  Hritish  pottery  in- 

^  This  siaiemeiil  of  earnings  which  was  dnstr.v.  I  inpnrts  of  glass  and  maniifaeinres 
lit  hori/.ed  hv  i’resideni  Saniiiel  M.  ('oh.  oC  cjlass  a  mounted  to  over  1 .2DD.DDD  dols.  as 
1  will  [iroliahl'.  eiime  .-is  a  gnat  surprise  (o  eompareil  with  I  .D77..‘».‘>S  dols.  in  the  tisejil 
£  tlnise  wateh.iiig  the  eoiirse  of  events  in  tin-  year  MU  I .  Imports  of  leather  and  leather 
[  Mildier  imiustrv.  Thev  have  not  forgotle  goods,  i  allied  al  I .  Mi  l.t52D  dol'..  w  ere  sljw  ||  |. 

[  -hesi.',  moiil  Ii--’  repori  which  w  ;is  snlimi  I  teu  I  v  less  1  han  in  t  he  pri'ceding  v  ear.  I  mpiirts  of  I 
!•  lo  tile  New  'l  ork  .Stock  Fxehange  early  In  iron  and  steel  :ind  maiinfael  nres  of  iron  ;ind 
•  binuarv  .  for  I  he  period  ended  Seplemln  r  .'iD  sieel  were  v  jilned  at  D.Ki(i  l.()S7  dols.  for 
J  l.i't .  Tills  report .  which  idlieijils  of  t  he  F.  .s.  dniiahle  jirlieles.  and  at  ;!,D.'!7.77  I  dols. 

'  Unlilier  (  o.  jieknow  ledged  was  incomplete  1  for  articles  admitted  diil.y  free.  The  eur- i 
I  iiijismueh  as  it  did  nol  show  the  full  earn-  ;  responding  tigiires  for  MU  1  were  lD,.'i27,(iDd  i 


wines  eontinue  to  im)  nt  up.  and  were  |  j,,,, 

valued  las  yea  r  a  I  ,  (  D...(,..  ‘Job  com-  ,  ,„H.rat  ions,  sinking  funJ 

pared  will,  2.DSI.D1D  dols.  «  MU  V\  e  ,  j„„.,,|'„„.nts  for  vear:  anJ 

eaiim.l  carry  onr  review  Inr  her  on  this  m-  .i.ipreeiut i.i. 

elision.  Iml  we  have  relerred  to  nearl.v  all  the  I  S 

iinportant  classes  of  mereha  ndise  entering  i  surplus  earnings !  [I. 

into  our  t  rade  w  it  h  I  he  Dominion.  |  '  .  .  .! 

■  I  he  com missiimers  eimsi(|er 
l(‘.\(iles  jiiid  M  liiNky.  i  highl.v  griilifv  ing.  The  large  bn 

On  the  whole,  it  mav  he  said  that  in  was  inelnded  in  the  i'xpenili|uri 


.  ^  S22().1UD.2D 


ings  Ilf  all  the  sniisidiary  eoinpanies.  in-  dols.  and  4.‘2I  1 .  M.l.l  dols.  I'mier  t  he  heading 
dieated  an  apparent  delieil  for  Iho  period  |  of  steel  and  iron  iiianufaeliires  is  included 
after  .-dl  div  idend  eharges  of  .$d8D.77;!.  I  inaeliinerv ,  t  he  figures  for  w  hieh  (2. 1 ND.  I  (i.S 
I’roof  of  the  iiieompleleiiess  of  tills  earlier  I  dols.)  show  a  coiisiderahle  increase. 

-Ijttemeni  is  furnished  hv  t he  ligures  l•eeelll-  ,,  ...  ,  ,,  , 

ly  aniiouiieed.  ^**'*-^  «'•**'* 

Fariiiligs  of  iiv  er  .ffS.DDD.IHID  mean  ( ha  (  (he;  For  all  llie  miles  of  railw.-yv  Imili  in  the 
Fniied  .Stales  l{iildiei-  Co.  during  the  last  j  Doniinion  last  vein — and  largel,v  with  l!ri- 
vciir  earned  over  iii‘2,.')DD.DDD  more  than  its  lish  money,  was  it  not'.’ — she  himghl  from 
prev  ious  record  earnings,  which  were  sliovvii  (he  l.tnileii  Kingdom  in  MU'Jonl.v  l.•2!Mitolls 
in  t  he  .vear  ended  .Mjireh  ill,  MJIO.  During  of  steel  rails,  I, lid  tons  of  switches  and 


I  lliat  year  net  hefore  diviilentls  aiiiuunicd  (o  crossings,  etc.,  and  three  loeomotives.  With  ;  siatemeiils  of  Willijiin  Fdliolt  of  Ciena 
MitJ.  For  the  year  ended  March  dl,  gasolene  engines,  of  vvliieh  we  sold  2.‘i.S.  eer-  ;  ()[,(..  xvlio  will  he  in  charge  of  the  new 
MDI2.  net  was  ■'IF.'i.ldD.IINI  or  more  than  lain  of  our  lejiding  niannfaei urers  have  ;  yi|..  is  <'i\ ing  up  a  larg 


•SI ..-iDD.DDD  helow  the  ainoiiiil  llial  vvill  he 
reiiiiired  for  dividends  oil  (lie  present  in- 
ereased  eapil.-ilizalion  with  a.  (i  per  cent, 
divideiiil  on  the  eoniiuoustoek. 

iioj.lin<gf:r  in  makch. 


est ahlislied  a  high  rejmlalinn  in  (  aiiuila.  successful  tile  and  hriek  (ilaiit  in  his  home 
Due  well  kiiovvil  firin,  however,  i'  reported  ,,,^^11  in  Dnlario,  in  tlie  helief  that  Swift 


We  jilso  maintain  a  large  and  inereasing  1  j,.,  unnual  report  for  the  vear  IDll’.  ' '  ,  ,  ,  .  ,  ■  ,  ,  ,,  , 

trade  in  paper  manufaei  nres.  whieh  were  :  This  is  the  second  reporl  of  I  he  ( 'onbnission.  I  he  dock  w  Im-h  is  to  he  Imill  near  (jueliee 
vjilued  last  yejtr  al  CiDd.DSS.  .V  remarkahle  ;  wliieh  look  over  the  plant  on  Mav  J51.  Mill.  "'V  ""  ''"‘•'h  side  ol  the  river  at  the 

feature  of  onr  exports  lo  Canada  is  the  ^  '|’||,.  jjjrpres  are  as  follows;  ,  point  known  as  Lauzon  or  St.  .loseiih  de 

growth  of  provisions,  whieh,  slamling  at  ,  i„, «-i')i; -i;"  --  l-<e'is. 

|.■|.■■).<I2D  dols.  in  IDDS.  have  steadily  in- I'':'''  'i  . This  dock  is  planned  to  he  t  he  largest  in 
creased  (o  .■|h.-)..‘)D4  dols.  in  MU2.  IliD  I  er,  ;  b.'  k  ,,1  ■'  A  merien  and  ca  pa  hie  of  aeeommodal  ing  all 

canned  mejils.  extracts  of  meals  and  soups  '  i,\,  lii,liii,*r  . id-'  '  sorts  of  vessels  from  a  tug  hojil  to  a  Dread- 

are  imporlaiil  items  of  this  Irade.  With.  !  rV  -no  T  1  """((111. 

viirious  kinds  of  soa|)  our  maiiufaeturcrs  arc  ‘  '  ‘  . 4  ’  llalifa.x  there  is  a  very  good  dr.v  dock 

doing  well  ill  ( 'aiiada.  Kxports  of  spirits  and  '  '■<•>■>(;  loii -xi  idread.v.  hut  it  is  iilaiined  to  hring  t his  up  I o 

wines  eontinue  lo  mount  up.  and  w »  re  |  date  hy  inereasing  its  eapaeity  and  equip- 

valiied  last  year  al  2.7DD..-.(i.-,  dols.  as  com-  !  * ,  .V:'  ,  ,1ons 

liared  with  2.DSI, DID  dols.  in  Mill.  We  |  ,/.V.,llm,.ni  ^  ('■.ir  A  new  dry  dock  at  Fsquimalt  is  also  in  t  he 

eanmil  carry  onr  review  further  on  this  oe-  1  f  programme,  and  the  plans  for  it  have  heen 

elision.  Iml  we  ha  V  e  ri'ferred  to  nearl.v  a  II  t  he  i  fiiM  I  "  '  /  -MtiDF’S"  preparation  for  some  tiiili'.  It  vvill  he 

imiiorlant  classes  of  merehandise  entering  i  v-  .  i.,,.,,;,,,,. . I'  ”|i  Vi'  '  cr.v  largely  on  the  same  lines  as  the  dock 

into  our  trade  with  the  Dominion.  |  ‘  '  ‘'"i  .  I  ■  which  is  (iroposeii  to  he  Imill  at  (juehee.  and 

I  he  com  missiimers  eimsnier  the  re|)orl  \\j||  serve  the  I’aeifie  coast  in  till'  same  wav 
le.\(iles  and  M  liiNky.  j  highly  griit ifying.  The  large  *um  of  .Vid, ODD  as  t  he  docks  at  1  lalifax,  St .  .John  and  (juehee 

On  the  whole,  it  mav  he  said  that  in  was  inelnded  in  the  expenililures  under  the  attend  to  shiiiping  on  the  Atlantic  and  .St. 
several  large  seeiions  of'the  trade,  such  as  |  "(Dating  Imsines.s.  I  T  here  is  still  Lawrence. 

textiles,  and  wlusky.  the  ('anadian  market  ,  ^  I;*  C'KlvDlXoKS  CO. 

IS  opening  out  tor  ns  as  satisfjietorilv  ns  we  1  arising  iiom  sin  king  1  umi  appi  opi  lai  ions  . 

eimld  wish,  1ml  111  hundreds  of  points  in  the  ,  ""'''"K  eimst  met  ion  Period  in  MUl.i  \\\(<nvi;ii.  -.Xpplieation  has  been  hied 

sm-iller  lines  of  trade  we  -ire  losing  "Timnd  i  "'hieli  will  lie  reduced  hy  tie  year's  snriilus  '  at  X’aneimver  hy  the  Crane  Compan.v  of 
or  inaking  no  heaiiwav.  and  are  onlv  niaking  :  !"  the  eommissioJers  Iielieve  that  I  (’hieagn.  .for  a  eomimlsor.v  order  to  wind  up 

‘'0(1(1  our  posilioii  Uv  simhII  incruascs  in  U  will  n(‘  (‘iitiruly  wiped  oii  ne.xt  year.  I  he  1  he  iillairs  ot  nu‘ ( )eeaii  r  ails  coinjiany.  1  Ills 
numerous  other  special  line's  As  we  said  al  ineri'use  of  business  duriiij'lhe  hitter  part  of  eoiu])iiny  has  a  eapitalizulioii  of  SG,(}0().000, 
the  hegiiming.  Canada  is  no'lmiger  an  easv  |  <•"'  ■'  V"'' fD'-U 'I'.viifc.  _  |  and  is  a  iiiaiiufaetnrer  of  pulp  and  iiaper,  its 

market  and  our  traders  are  gradiiallv  heing  '  Only  -Ti.v.i.m.DDD  ot  I  he  f4,.)DD,DDD  estim-  plant  hemg  situated  'JDD  miles  north  of 
lldnned  (Mil  of  it."  ^  '  '’i.-iled  lias  heen  expended  In  the  plant.  I  he  .  N'uiicim  ver. 

_ _ _  j  eommissioners  having  retj^ded  const  riielioii  j  Creditors  of  llie  eomiiany  at  Vaueouver 

■firifi.'  vv-r  i.-fkix  uxeii.'-i' I '"  '"'‘hr  to  avoid  ealliiiJ  on  (he  city  for  iirnpose  lo  reorganize  the  eoneern  with  ;i, 
UKIi  K  I  leX.  I  i  »  t  Itni.i  I  j  Illl, ,1s  in  t  he  present  uril'av  ora  hie  sl  jit  e  of  I  he  '  ^M.DDD.DDD  capital,  aeeepliiig  payment  of 

Swir-r  CriiiigNT,  Svsk.  The  estahlisli- j  money  market.  T'liey  report  that  ejipitiil  '20  |ier  cent,  of  their  claims  in  the  stock  of 
meiil  of  a  ekiy  hriek  iihiul  at  Swift  Current  I  extensions  will  he  necessary  at  iio  distant  the  new-  eonipany,  jind  (he  hulaiiee  in  one 
now  ii|>pears  to  he  assured  according  lo  I  dale,  as  (  here  are  now  1 7, ODD  services  main- ;  to  ( liree-.vear  (i  per  eent .  notes, 
slatemenls  of  Willijiin  Fdliol  t  of  Clenamian,  1  lained  while  the  undertaking  as  eonliriind  ,  . 

Out.,  who  vvill  he  in  charge  of  the  new  hnsi-  ;  hy  (lie  ji.issage  of  the  last  h.vlaw  was  for  *  ONNFA  IH  I.  I  i  Ol  ION  AIILI.N. 
iie.ss.  Mr.  Kllh'll  is  giving  up  a  large  and  j  Id, ODD  only.  The  eoiineil  of  the  Citv  of  Sherlirooke 


f""<i . I  2i(i.(i4;i.s:> 

Net  surplus  earnings . .1.  Id..,.!.,.  1 1  ,, 

The  commissioners  eimsi(|er  the  reporl  will  serve  the 
highl.v  gratif.ving.  The  large  bmi  of  .'iit.'id.DDD  ;,s  the  docks  a' 
was  inelnded  in  the  expenditures  under  the  attend  to  shi| 
head  i.f  "getting  Imsiness."/  There  is  still  J^awrenee. 
charge  of  •'<,TD.<).S.->  on  t  he  J  halanee  sheet.  * 
arising  from  sinking-fiinif  aiqiroprialions  lIiF.DIlfl 


iiumerims  other  siieeij'd  lines.  As  we  said  at  i"erease  ol  Imsiness  dliringihe  lalti 
the  heginning.  Canada  is  no  longer  an  eas.v  j  J'"'  •' k't'!Dd,viifc. 
market  and  onr  traders  are  gradiiallv  heing  '  J*"  -s'MJ-o.DUD  <»•  I"''  f4,.)DD,D( 

thinned  out  of  it."  i  •'“‘''I  <  .n|'.''"<1''<1  f"  the  p 

_  I  (‘oniiuissioners  IwivinK  reliirded  eon 

■  IfeV  A  4^*  'I*  U  I  (ud(‘t  (tl  ('lllilllu  (III  till* 

«KK  K  PLAN  I  FOB  .SM  IF  I  <  I  KKF.N  I  I  „„,aa,.a4de  sli 

Swir-r  CrtiiigNT.  Svsk.  The  estahlisli- j  money  market.  T'liey  report  tlia 
meiil  of  a  clay  hriek  iilani  at  Swift  Current  I  extensions  will  h,-  necessary  at  ni 
now  a|>pears  to  he  assured  according  lo  I  dale,  as  ( here  are  now  l7,DDDservi( 


lo  have  disposed  of  (he  right--  of  miniii-  (Tn'rent  w 
faeliiriag  their  engines  for  (his  markei  to  ;i  possihililii 
Canadian  linn.  The  nuuilier  of  ga  oleue. 


a  wider  lield  and  Lirger 


II0J.L1N<GF:R  in  march.  eagii.es  .old  COLONIAL  BANK  RCMOILS  DENIFiD. 

Althimgli  ehanges  in  the  mill  were  in  steam  engines  we  sold  last  year  is,  ,,r  six  Lommin.  -Mr.  (liirney  lloare,  ehairimiii 
progress  it  is  reported  that  Uollingrr  in  more  than  in  the  preceding  .vejir.  hm  in  I'dDS  of  the  Colonial  Hank,  wliieli  ihies  maiiil.v 

Mareh  proilnceil  gold  lo  the  value  of  over  we  sold  -M  to  Cauada.  Of  steam  hojh  rs  we  West  Indian  Imsiness,  denies  the  frcqiient 

•f2(itl.DDD.  Four  weekly  dividend  require-  sold  I  1'2;  and  also  '2(3  |iorlali|e  i  ngines  and  riiniors  of  an  Jiinalganiaiiim  wilh  a  certain 

men  ts  call  for  .fDD, ODD.  The  March  imtpnt,  stejini  traetors  for  farm  pnrpo,.',  as  eoiii-  ('anadian  iiisI  it  nl  ion.  Since  the  earlier 


•f2(it I.DDD.  Four  vveeki 
ineiits  call  for  .fDD, ODD. 
therefore,  if  eonlirined 


h.v  I  lie  Ji.issage  of  the  last  h.vlaw  was  for  <  ON'NF.C  IK  LI  <  Ol  ION  MILLS. 

l.a.ODD  onl.Vj^^  _  The  eoiineil  of  I  hi'  Cit.v  of  .SliiThrooke 

jijissed  ti  hy-law  aeeejiling  the  |iro|>osi- 
MAR<  ONI  .yXNLAL  MF.F,  riMi  ,,(•  (j,,,  Canadian  Conneelieiit  Colton 

POkSIPONF.D  ;Vlills,  Limited. 

Mareoiii  \\  ire  loss  Telegrajili  ('n.  of  .\iiier-  eaivitalizaliqii  of  the  new  eoinpaii.v  is 

lea  aunimiiees  that  owing  to  uiia voidalde  t'loO.DDD  eiimulatiie  jirelerred  stock  and 
dela.v  in  prejiariiig  the  annual  re|iorl  the  f  I  .(jOD.ttDD  eoiiimon  slock,  of  whieji  f  l,'-(D,(4D(i 
annual  meeting  has  heen  posl|ioned  to  iirelerred  and  .ftiDD.DDD  eoniinon  is  likel.v  to 
.liine  1(1.  J"'  issued. 

...  -  -  -  Ahiinl  f.'l.'iD.DDD  honds  will  also  he  iihieed 

<  ON'VIvIM  f:rs  rkoci.ar  div  idend.  nil  the  market.  Anieriejius  and  Canadians 


I  Mareoiii  Wireless  Telegrajih  Co.  of  ,\iiier- 
I  iea  aunimiiees  that  owing  to  uiia vnidahli 
IvNIF.D.  I  dela.v  in  prejiaring  the  annual  rejiort  tin 
hairiUJMl  """""J  nieeting  lias  heen  posl|ioi|ed  In 
'm:iiiilv  I  dlllie  Itk 


('anadian  ConverU'rs  has  declared  its 


hoard  lo  |ila< 

JllllS. 


more  than  .flDD.UDlt  lo  stir 


nahle  the  juired  with  tg!,  (1.  2,  and  15  in  ihe  I'oNr  jire-  '  negolialioiis,  he  slates,  nothing  further  has  i  regular  quaiTerl.v  dividend  of  I  per 


ceding  .vears.  The  iiiiiiorts  of  I'.ritish  jigri- jjijiiqie 
eulliiral  implements  were  valued  al  under  pvas  ii< 


leiied.  The  price  offeii'd,  it  is  lieliev ed,  cm  its  eomnion  stock  pa.vahle  Mav  l.'illi, 
not  a.  (('milling  one.  I  to  slia reliolders  of  record  .\pril  .'JDlli. 


are  iiilerested  in  I  lie  forilialioii  of  (he, 
eomjiaii.v. 

Mr.  .\.  F,.  Osier,  of  Toi'ontu  has  returned 
from  the  West  Indies. 


BEFORE  INVESTING  IN  WESTERN  CANADA 
GET  PARTICULARS  OF  THE  NEW  GAS  CITY 


REDCLI FFE,  Alta. 


RedeliiTe  is  siliinled  six  iiiiK's  from  .Medicine  Hut  mid  Hlrend.v  Inis  iiiiir  industries  loeuted,  live  of  »,  hieli 
lire  riiiiiiiiiu  uiid  otiier  four  under  eonstrueliou.  It  in  on  tlio  niain  line  of  the  C.  P.  Ry.  and  tlie  <  ':iii;idi:io 
Northern  is  nearly  into  the  toon.  Three  years  tiijo  Uedclifte  xras  unkiiooii  ;  to-day  it  is  u  live  Injstlinjv 
towu  and  five  thousand  population  is  a  eonservative  estimate  at  the  end  of  1913. 


Address  W.  W.  BRADLEY, 


or  any  Bank  in  Nortli  Uallleforcl*  Sask# 


1  jT^M  LCtm  SMOKI:LESS  PITTSBURG” 

t fur  |»rop<'r(y  i.s  strictly  **  inside '*  and  xvill  merit  closest  inrestigalion.  A  great  opportunity  for  (he 
small  inve.slor  tn*  tlie  nioiiied  Easterner. 

F3xeellent  eoniraet  will  be  ^iven  to  reliable  Ajient  in  Montreal  or  Toronto.  Exclusive  territory  to  u 
producer. 

Head  Office,  NORTH  BATTLEFORD,  Saskatchewan. 


illllllllillillllllllllHIlilllllllllllllllllHIHIIIIIIIIIIIIIIN 


